Ref. No. CS/S/L-870/2025-26 14t May, 2025

To: To:

The Listing Department The Corporate Relationship Department
NATIONAL STOCK EXCHANGE OF INDIA LIMITED | THE BSE LTD
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Sub: Copies of the Newspaper Publication

Dear Sir/Ma’am,

Please find enclosed herewith the copy of the newspaper publication of the Notice of the Postal Ballot
published on Wednesday, 14t May, 2025 in “Business Standard” English and “Business Standard” Hindi
newspapers.

This information will also be made available on the Company’s website at www.vmart.co.in.
Request you to kindly take the same on record.
Thanking You,

Yours Truly
For V-Mart Retail Limited

MEGHA REsoy
Date: 2025.05.14
TANDON 12:09:57 +05'30"
Megha Tandon
Company Secretary & Compliance Officer
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OPERATION SINDOOR

300,000 flight tickets
cancelled In 6 days

DEEPAK PATEL
New Delhi, 13 May

rline companies cancelled
oner 300,000 tickets due to
suspension of flight opera-
tions at 32 airports in northern and
western India between May 7 and
May 12, aviation industry sources
told Business Standard.
These airports were handling
50,000 to 65,000 passengers daily

before operations were
The shutdown followed Operallon
Sindoor in response to the killing of
26 tourists in a terror attack in
Pahalgam on April 22.

The affected airports, including
Srinagar, Jammu, Leh, Amritsar,
Chandigarh, and Jodhpur, reopened
on the morning of May 12 after a
ceasefire was announced between
the two countries. However, the
resumption of flights has not been
smooth.

On May 12, intense drone activity
originating in Pakistan disrupted
services, and an IndiGo flight bound
for Amritsar was forced to return
mid-air on Monday evening. Around
midnight on May 12, IndiGo —
India’s largest carrier —announced
that its flights to and from Jammu,

Amritsar, ~ Chandigarh,  Leh,
Srinagar, and Rajkot would be can-
celled for May 13.

In an update on Tuesday
evening, IndiGo stated on X that
flights to and from these cities
would “progressively” resume from
May 14. “Each flight is being rein-
stated with meticulous coordina-
tion — ensuring every ioumey is
seamless, secure, and on track,” the
airline said.

Also, just a few hours after
announcing plans to resume ser-
vices, Air India stated on X that, in
view of the “latest

Earlier traffic at some of major airports
thatwere shut during Operation Sindoor

AIRPORT ACTIVITY

No. of passengers | Y-o-Y growth
handled in 2024-25 (in %)
Srinagar 4,472,449 6.3 I
Chandigarh 4,149,840 1.5 I
Amritsar 3,542,880 14.8 I
Jammu 1,614,167 10.8 I
Leh 1,194,892 1.2 I

Source: Airports Authority of India

Standard’s queries on whether the
government plans to offer financial
relief to the airlines.

However, on Tuesday, Civil
Aviation Minister K Ram Mohan
Naidu, along with senior officials,
met top representatives of airlines
to discuss flight disruptions caused
by airport closures. The need for
reduction of taxes on aviation tur-
bine fuel (ATF) was also raised by
the companies.

During the meeting, the minister
urged the airlines to explore ways
to honour the contributions of the
armed forces, including through in-

on Apri

This has forced Indian airlines
to take longer routes for their inter-
national flights heading west from
northern India, increasing flight
time by anywhere between 30 and
100 minutes, an executive said.
Soon after the closure of Pak
airspace, the government had met
airline companies to assess the
implication.

‘Among the 32 airports that were
closed, the top five in terms of pas-
senger traffic were Stinagar, Jammu,
Leh, Amntsar and CI

Pakistan airspace came into effect
pril 24.
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SC: Volume-based discounts donot
amount todiscriminatory pricing

Verdict could influence CCl's probe into tech giants like Google, Amazon: Experts

BHAVINI MISHRA
New Delhi, 13 May

The Supreme Court (SC) on
Tuesday ruled that offering vol-
ume-based discounts does not
amount to discriminatory pricing
under the Competition Act, 2002,
unless such discounts are applied
differently to equivalent transac-
tions.

A Bench of Justices Vikram
Nath and Prasanna B Varale
upheld a decision of the now-
defunct Competition Appellate
Tribunal (Compat).

“The order of the Compat is
affirmed. A cost of I5 lakh is
imposed on Kapoor Glass for pr
longed litigation,” the court said.

Avolume-based discount, also
known as a quantity discount or
bulkdiscount, is a pricing strategy
where the price per unit of a prod-
uct or service decreases as the total
purchase quantity increases,
encouraging customers to buy
more by offering a lower price for

larger orders.

This will have a significant
impact on the competition law
landscape and market dynamics,
experts said.

“The judgment provides
legal certainty for compa-
nies, particularly domi-
nant enterprises, to
design pricing models
that reward bulk buy-
ers without risking
Competition
Commission of India
(CCI) scrutiny. This is
relevant for industries
like pharmaceutical,
fast-moving consumer
goods, and industrial
supply, where volume
discounts are com-
mon,” said former Additional
Solicitor General and senior advo-
cate Sanjay Jain.

The apex court verdict came 11
years after the appeal was filed in
2014. Kapoor Glass, a manufactur-
er of glassampoules and vials, had

in 2014

The apex court
verdict came

11years after the
appeal was filed

filed a complaint saying that a
dominant supplier of neutral
borosilicate glass tubes was engag-
ing in discriminatory pricing. It
alleged that the supplier extended

preferential discounts and
commercial terms to its
joint venture entity,
which was disadvanta-
. geous to other buyers
in the market.

CCI had found the
supplier, Schott, guilty
of abusing its domi-
nant position under
the Competition Act,
2002, imposed a fine of
5,66 crore, and passed
a  cease-and-desist
order. Schott appealed
the decision before
Compat, which reversed the CCI's
order, saying that volume-based
discounts do not automatically
qualify as discriminatory unless
they are applied unequally to sim-
ilarly situated buyers in compara-
ble transactions. The now-defunct

Compat had also imposed a fine
of %1 lakh on Kapoor Glass, which
has now been enhanced by the SC
to35lakh. “The decision is a prag-
‘matic step that prevents over-reg-
ulation of legitimate business
practices and ensures that com-
petition law does not stifle com-
mercial incentives which benefit
consumers through lower prices.

Upholding the validity of volume-
based discounts will enable com-
panies to structure discount
schemes with confidence, provid-
ed they maintain transparency
and uniformity,” Jain said.

Alay Razvi, managing partner
of law firm Accord Juris, said after
the verdict, “Companies can con-
fidently use incentives like bulk
discounts, tiered pricing, and loy-
alty schemes so long as they are
fair and accessible to similarly sit-
uated buyers.”

Jain said the verdict will
strengthen the threshold for CCI
investigations, which may extend
the benefit to consumers.

Trump Residences in Gurugram
sells outin aday for 3,250 crore

SANKET KOUL
New Delhi, 13 May

‘Trump Residences in Gurugram, the
second Trump-branded residential
project in the city, has sold out on its
launch day, recording 3,250 crore in
allotments. Priced between 38 crore
andz15 crore per residence, the devel-
opment’s 298 homes were sold within
amonth of its launch. The developers
stated this absorption reflects the
surging demand for branded, ultra-
luxury living in India.

Tribeca D the licensed

to officials. “The 32 air-

and keeping safety in

flight
Besid ion of domestic

mind, it had cancelled flights to and
from Jammu, Leh, Jodhpur,
Amritsar, ~ Bhuj,  Jamnagar,
Chandigarh, and Rajkot for May 13.

The Ministry of Civil Aviation

flights between May 7 and May 12,
the airlines have also been finan-
cially impacted by the closure of
Pakistan airspace to Indian carriers”
international flights. The rerouting

ports were handling between 50,000
and 65000 passengers daily.
However, the top five alone account-

partner for the Trump Organization

in India and Smartworld Developers

are jointly developmg the project.
The added that the

ed for about 90 per cent of this traf-
fic. The remaining 27 are relatively
smallin terms of passenger volume,”

project’s four ultra-premium pent-
houses, valued at 125 crore, were also
fully allotted. The project, comprising

square feet in Gurugram Sector 69 is
estimated to be finished within five
years of its launch. The investment
in the project is around 1,200 crore,
according to people in the know.

“This project marks the second
‘Trump-branded residential develop-
‘ment in North India. The first Trump
Towers in Delhi NCR, which
launched in 2018 in Gurugram, is also
fully sold out and set for delivery later
this month,” the companies stated.

Kalpesh Mehta, founder of
Tribeca Developers, said that this
launch proves the magnetic pull of
the Trump brand and how it res-
onates with India’s most discerning
buyers.

“The existing Trump project in
Gurugram has around 25 to 30 per
cent NRI participation, which is very
high for luxury projects of this ticket
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SAMSUNG LAUNCHES
GALAXY $25 EDGE

Samsung has launched its ultra-thin

Galaxy S25 Edge. The smartphone boasts a

sleek 5.8mm chassis and weighs163g.

Despite its thin build, the smartphone is

powered bythe flagship Qualcomm

Snapdragon 8 Elite chip, and features a

6.7-inch display. Priced at¥1,09,999 onwards, the Galaxy

525 Edge is now available for pre-orderin India.
r_q' Ray-Ban Meta glasses
available for pre-order
Ray-Ban Meta smart glasses are now available for pre-
orderin India. Starting at¥29,900, these glasses integrate
Meta Al, providing h as real-time
assistance, navigation, live voice translation, and more.

Customers can choose between two styles — Wayfarer and
Skyler — and both are compatible with prescription

did not respond to Business of these flights due to closure of the executive said. two Sl-storey towers and 1.2 million ~ size,” Mehta said. lenses.
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Phase -V, Gurugram — 122016 (Haryana). Tel.: 0124-4640030; Fax : 0124-4640046;
Email: cs@vmart.co.in; Website: www.vmart.co.in

NOTICE OF POSTAL BALLOT

Members of the Company are hereby informed that a Postal ballot Notice, seeking their approval to the resolutions
set out in the said Notice has been sent electronically, pursuant to the circulars issued by the Ministry of Corporate
Affairs, to the members whose e-mail address is registered with the Company/KFin Technologies Limited
(“KFinTech’), Companies ngls!rarandTrans'srAgsm/ Depository Partlc\an((s)/ Depositories, as on Friday, May 9,
2025 (“Cut-Off Date"). The Company f th Notice on Tuesday, May
13,2025,
The Postal Ballot Notice is available on the Company's website at www.vmart.co.in and on the websites of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively, and on the website of KFinTech at https://evoting.fintech.com. Members who do
not may
The ducuments referred to in the Postal Ba\lo( Notice are available for |nspec1|on elearomcaHy and members
,DP

ilto cs @ vmart.co.ir name, folic

To book your copy, sms reachbs to 57575 or email order@bsmai

Busincgs%g\andard

IDandClientID.
Instruction for E-Voting:

The Company is providing i right to vote on the resolutions prop: inthe
said Postal Ballot Notice only by electronic means (“e-voting”). The communication of the assent or dissent of the
members would take place through remote e-vaing pocess only. The Company hs engaged the senvices of

KFinTech p cility. their
below:

Ce ing:  9:00a.m. (IST) May 14,2025
Endofe-voting : 5:00 p.m. (IST) onThursday, June 12,2025

E-voting will not be allowed beyond the aforesaid date and time and the e-voting module shall be forthwith disabled

by KFinTech upon expiry of the said per\od

Manner of e-voting by i d h

registered their email address has been provided in the Postal ballot NO(ICE The manner in which members, who
the UserID

, can obtain/
Only a person, whose nameis recnrded in the register of memhersheglster of beneficial owners, as on the
Cut-Off Date, be entitled the e-voting. A whois
not, asonthe cul—nﬂ Date, ice fori i

NET PROFIT

X 2,422 Mn

4.75% :

REVENUE FROM OPERATIONS

X 50,934 Mn

12.09% :

OPERATING EBITDA

X 7332 Mn

14.40% : Op. EBITDA Margin

Manner
a. Members holding shares in physical mode, who have not registered/updated their e-mail address with the

Company, are requested to register/update their email adress by submiting Form ISR-1 duly filed and signed
inTech (Unit:V-Mart Retail Limited) at Selenium Tower B, Plot 31

-0-Y Growth

NSOLIDATED RESULT HIGHLIGHTS - Q4 FY25

OPERATING EBITDA

X 2,183 Mn

13.55% : Op. EBITDA Margin

Net Profit Margin

&32 Gachibowii, Financial District,

Members holding shares in dematerialized mode, who have not reglstered/updaled their e-mail address with
their Depository Participant(s) are requested to register/update their e-mail address with the Depository

s

The resolutions, if approved, shall be deemed to have been passed on the last date of e-voting i.e. Thursday,
June 12, 2025. The results of e-voting will be announced on or before Saturday, June 14, 2025 and will be
displayed on the Company's website at www.vmart.co.n and the website of KFinTech at

Kfintech.com. Tl

In case of any query on e-voting, members may refer to the “Help” & “FAQs” sections/E-Voting user manual
available through a dropdown menu in the “Downloads” section of KFinTech's website for e-voting at
https://evoting Kfintech.com.

REVENUE FROM OPERATIONS

16,119 Mn

20.00%

NET PROFIT

X 328 Mn

2.03% : Net Profit Margin

Exchange:

-0-Y Growth

c ) o _
KFinTechnologiesLiited fany: ovEr YEARS OF SCAN THE QR CODE TO VIEW THE DETAILED FINANCIAL RESULTS
Selenium TowerB, Plot 31 & 32, Gachibowi, Financial District, Pat I C ONCRETE . EZ; Patel Engineering Lid.
Nanakramguda, Hyderabad 500032 ENGIN EERING Managing Director
Toll-free No.: 1800309 4001 (from 9:00 a.m. (IST) to 6:00 p.m. (IST) on all working days) Since 1949 (DIN: 07737376)
Email: einward.ris @kfintech.com Patel Eng|neer|ng Limited  Resd otnce: poet estate Ross, Mumbai,

3oeshucar (W0, Mumbai - 400162 May 13, 2025

ForV-Mart Retail Ltd.
Place: Gurugram Sd-

Date: 13th May, 2025 Megha Tandon (Company Secretary)

DETERMINED TO DELIVER
o0 00
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