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Date: 14-08-2018 
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M~taI T _. NIriman PoO>t. 
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The General Manager, 
Department of Corporate ServICes, 
SSE Ltd" 
P.J,Towers. Dalal Slreet 
Mumbai - 400 001. 

D<:ar Sir / Madam, 

Global Business 

Sub: Standalone a nd Consolidated Unaudited Financial Res ults for the first 
quarter ended June 30, 2018. 

• 
Pursualll to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, rListing Regulations"1, we enclose the Statement of 
Unaudited Fmancial Results (Standalone and Consolidated) for the first quarter ended 
June 30, 2018. duly reviewed and recommendL..:! by the Audit Committee and approved 
by the Board of Dinx !ors of the Company, at it>; meeting held today. 

The meeting of the Board of Direc tors commenced at 4:00 p.m. and concluded at 5:00 
p .m. 

We also enclose a copy of the Limited Review Report of the Auditors of the Company on 
the Unaudited Financial Results {Standalone and Consolidatedl of the Company for the 
fin;t quarter endcd June 30. 2018. as required under Regulation 33 of the Listing 
Regula tions . 

Kindly acknowledge f(,ceipt. 

Thanking you. 

Yours faithfully, 
For Sat Indulitries Limited 

~,< ,.<"',," .. ~ 
;t -- . 'i. 0;.[ ... .., ):; 

Atka Premkumar Gupta ... '-. .... ~ o 
Company Secretary 
M.No. A35442 

Encl. : as above 

• 
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CHARTERED ACCOUNTANTS 
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TEL· 0194 1527164/ 1524351. ,,,)0; : Ol94_a2497o. I M.iHn' ..... -. ••• com 

......... ----.---_._---------------------------_._----.... _-_ .. _--------------------.. ----------------
INDEPENDENT AUDITOR'S REVIEW REPORT TO THE BOARD OF 
DIRECTORS OF SAT INDUSTRIES LIMITED 

TO, 
THE BOARD OF DIRECTORS, 
SAT INDUSTRIES LIMITED, 
MUMBAJ . 

I. We have reviewed the accompanying statement of unaudited stand alone 
financial results (the 'Statement') of Sat industries Limited (the 'Company') for 
the quarter ended 30 June, 2018, being submitted by the Company pursuant 
\0 the rL"(lu ircmcntll of Regulation 33 of the SI::B1 (LiSlin~ Obligations and 
Disclosure Requirements] Regulations, 20 15 . This Stutement is the 
responsibility of the Company's Management and has been approved by the 
Board of Directors at its meeting held on August 14 , 20 IS. Ou r n:sponsibilily 
is 10 issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review 
Engagements tSRE) 2410. Review of In terim Financial Information Performed 
by the Indq)(:ndl'lll Auditor of the Entity, issued by the Institute of Chartered 
Accountants of India . This standard requires that we plan and perform the 
revicw to obtain moderate assuntnce as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel a nd analyticul procedUres, a pplied to financial d ata and thu s 
provide ... ( •. ,." assurance than an audit. We have not performed an audit a nd 
accordingly, we do not express an audit opinion. 

3 . Based on our review condUCted as above, nothing has come to our attention 
that euu1SeS us to believe that the accompanying Statement , prepa red in 
accordance with a ppJic .. bJe Indian Accounling S tandard .. specified under 
Section 133 of the Compa niell Act, 20 13 and SEBI Circulars CIR /C FD / CMDI 
1512015 date{! 30 Nove mber 20 15 and C1R/CFD/FAC/62/20 16 dated 5 July 
20 [6, Ilnd other recognised accounting practices and policies, hilS not 
dl1lCloscd the information required to be disclosed in accordance wi th the 
requ irclIlctJtll of Regulation 33 of the SEB[ (Listing Obligations and Di~losure 
ReqUIrements) Regulations. 2015. including the manner in which it is to be 
disclosed or that il contains any malerin] misstatement. 



SAMPATI LAL SOHARA 8. CO 
CH ... RTfRfO ACCOUNTANTS 

3 9 -4 0 , AS HWINI BAZAR. UOAIPUR- lU 001 

4. We draw altention to the f .. ct thal the lIumdalone financial rcsulls o f the 
Company for the quarter ended 30 June, 2017, prepared in accordance with 
the Companies ([ndian Accounting Standards) Rules, 2015, were reviewed by 
another firm of Chartered Accountants, R. Kabra &. Co., vide their report dut~.:d 
Septcmbcr 2,20 17. 

For Sampati l.al Bohara &. Co. 
Chartered ACl,'Ountants 
FRN: 003324C 

~J:! \ 
Ajay Sariya 
Partner 
M No. 079102 
Place of signature: Mumbai 
Date: August [4,2018 
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INDEPENDEHT AUDITOR'S REVIEW REPORT TO THE BOARD OF 
DIRECTORS 0 F SAT INDUSTRIES LIMITED 

TO, 
THE BOARD OF DIRECTORS, 
SAT INDUSTRIES LIMITED, 
MUMBAl , 

1. We have reviewed the accompanying statement of unaudited consolidated 
financial re!Oulls (the 'Sl1Ilement') o f Sat Industries Limited (the 'Company') and 
its subsidiaries (the Compony nnd its subsidiaries togethe r referred to as the 
'G roup') and its associate for the Quarter ended 30 June, 201 8. being 
submitted by the Company pursuant to the requirements of Regula tion 33 of 
the SEBI (Li!lling Obligations a nd Disclosu re Requirements) Regulat ions, 2015. 
This Statement is the responsibili ty of the Company's Management and hus 
been a pproved by the Board of Directors at its meeting held on August 14, 
2018 . Our responsibili ty is to issue a report on the Statement based on our 
rcvlew. 

2. We conducted our review in accordance with the Standard on Review 
Engagements ISRE) 2410, Review of Interim Finandallnformation PerfOTnu.:d 
by the Independent Auditor of the Entity, issued by the Institute of Chartered 
Aecountants of India . This stand ard requires that we plan a nd perform the 
review to obtain moderate assu ranee as to whether the Stat ement is free of 
ma terial misstatement. A review is limited primarily to inquiries of company 
personnel ll.nd analytical procedures, applied to financial data a nd thus 
provides less a ssuranct: than a n audit. We have not perFormed an a udit and 
accordingly, we do not express an audit opinion . 

3. Based on (Jur review condueted as above and upon consideration of the 
review reports of the other (\uditors, nothing has come to ou r ottention that 
causes u s to believe that the occompanying Statement , prepared in accordance 
with applicable Indian Accounting Standords specified under Section 133 of 
the Companies Act , 201 3 and SEBl Circulars CIR/ CFD/CMD/ 15/20 15 d ated 
30 November, 2015 and CIR/C PD / PAC /62 / 2016 dated 5 ,July, 2016, and 
other rccognillCd accounting practices and policies, ha s not dillClosed the 
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information required to be disclo'ICd in accordance with the rcqui rcmentl:l of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements! 
RcgulBlions, 2015, including the manner in which it is \0 be disclosed. or that 
it contains any material misslUtemcnL 

4. We did not review the financial results / con!:lOlida tcd financial results of five 
5ub!:lidiariCI:I included in the Statement whose financial results I consolidated 
financial results (before eliminating in ter compnny Iran~ctio/ls) renect total 
revenues of Rs. 3721.26 lakhs for the quarter ended 30 June, 2018 and ne t 
profi t (including other comprehensive income) of Rs. 109.81 lakhs for the 
quarter ended 30 June, 2018. The Statemcnt also includes the Group·s share 
of net loss (including other comprehensive income) of Rs. 5.27 lakhs (before 
eliminating inter company transactions of Rs. Nillak hs) for the quurter ended 
30 June, 2018, as considcred in Ihe Sta tement, in respect of one associate. 
whose financial resulllS have not been reviewed by us. These financial resultlS/ 
consolidoted financial resultlS have been reviewed by other auditors whose 
review reports have been furnished 10 us by Ihe management and our report in 
respect thereof is based solely on the review reports of such other auditors. OUf 
review rcport is not modified in respect of this matter. 

5. We did not review the financial results of one en tity, inclu ded in the 
Statement, whose financial results (before eliminating inter company 
transactions) reflect IOtal revenues of Rs. 289.87 lakhs for the quaner ended 
30 June, 2018, net profit (including other comprehen sive incomc) of Rs. 130.02 
lakhs for the quarter ended 30 June, 2018. These financial results arc not 
reviewed and have been furnish<-..:! to us by the ma nagement and our review 
report on consolida ted financ ial results, in so far as it re lates to the amounts 
and disclosuTCs included in respect of that entity, is based solely on such un­
reviewed financia l results. In our opinion and accordin g to the information a nd 
eiltplanations given 10 us by thc management. the same is not material to the 
Group. Our review report is not modified in respec t of this maltcr. 
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6. We draw attention to the fact thut the consoliduted financial re1:lults of the 
Company for the quarter ended 30 June, 2017. prepared in accordance with 
the Companies IIndian Accounting S tandards) Rules, 2015, have not been 
reviewed by us. 

For Sampat; La! Bohara & Co. 
Chartered Accountams 

'~;4C 
Ajay Sruiya 
Partner 
M No. 079102 
Place of signmure: Mumbai 
Date: August 14.2018 








