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Date: 14-08-2018

The General Manager,
Department of Corporate Services,
BSE Ltd.,

P.J. Towers, Dalal Street

Mumbai - 400 001.

Dear Sir/Madam,

Sub: Standalone and Consolidated Unaudited Financial Results for the first
quarter ended June 30, 2018.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ("Listing Regulations"), we enclose the Statement of
Unaudited Financial Results (Standalone and Consolidated) for the first quarter ended
June 30, 2018, duly reviewed and recommended by the Audit Committee and approved
by the Board of Directors of the Company, at its meeting held today.

The meeting of the Board of Directors commenced at 4:00 p.m. and concluded at 5:00
p.m.

We also enclose a copy of the Limited Review Report of the Auditors of the Company on
the Unaudited Financial Results {Standalone and Consolidated) of the Company for the
first quarter ended June 30, 2018, as required under Regulation 33 of the Listing
Regulations.

Kindly acknowledge receipt.
Thanking you,

Yours faithfully,
For Sat Industries Limited

(ef-pe

Alka Premkumar Gupta
Company Secretary
M.No. A35442

Encl.: as above
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INDEPENDENT AUDITOR’S REVIEW REPORT TO THE BOARD OF
DIRECTORS OF SAT INDUSTRIES LIMITED

TO,

THE BOARD OF DIRECTORS,
SAT INDUSTRIES LIMITED,
MUMBALI.

1. We have reviewed the accompanying statement of unaudited standalone
financial results (the 'Statement') of Sat Industries Limited (the 'Company’) for
the quarter ended 30 June, 2018, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This Statement is the
responsibility of the Company’'s Management and has been approved by the
Board of Directors at its meeting held on August 14, 2018. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410. Review of Interim Financial Information Performed
by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with applicable Indian Accou nting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/
15/2015 dated 30 November 2015 and CIR/CFD/FAC/ 62/2016 dated 5 July
2016, and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
R_equirements} Regulations, 2015, including the manner in which it is to be
disclosed or that it contains any material misstatement.
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4. We draw attention to the fact that the standalone financial results of the
Company for the quarter ended 30 June, 2017, prepared in accordance with
the Companies (Indian Accounting Standards) Rules, 2015, were reviewed by
another firm of Chartered Accountants, R, Kabra & Co., vide their report dated
September 2, 2017.

For Sampati Lal Bohara & Co.
Chartered Accountants
FRN: 003324C

i

Ajay Sariya

Partner

M No. 079102

Place of signature: Mumbai
Date: August 14, 2018
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#The figures for the 3 months ended 31 03 2018 are the balancing figures between the audited figures in respect of the full financial year and the vear 1o
date figores upto the third quaner of the financial year.

Motes ;
I, The Unandited Standalone Finangial Resulis and Sepment Results were reviewed by the Audit Commities and approved by the Board of Directors of
The Company at their mecting held on 14th August, 2018

3 The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2013 has been

completed and the realied Report does not have any impact on the shove "Results and Motes" for the quaner ended 30t June 2018 which needs 1o be
expluined,

1 Segment information a8 per Ind-AS 108, 'Operating Scpments’ is disclosed in Annexure-1.
4. The Comparny docs not have any exceptional sem 1o repon for the shove periods.

£ During the quarier | Acrolles Industries Limited engaged in the busines of manufacture of Stainless Sieel Hine Pipes bocame subsadiary of the
Company with effect from 02042018

B This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirenients) Regulations, 2015.
7. Previous period figures have been regrouped and reclassilied wherever necessary

I
M - Mumibai Hurikan Turgalin
Prate - 147082018 Whisletime [irector

DIN; DO049544




SAT INDUSTRIES LIMITED

Regd. Office : 121, B-Wing, Mittal Tower, Nariman Point, Mumbai - 40002

CIN : L25199MH 1984PLC0O34632

Tel : 022-66107025

Segment-wise Revenue, Resulis and Capital Employed

Email : sili@mtnl.net.in Website : www satgroup.in
Fax No, : 022-66107027

Particular Quarter ended Quarter ended Quarter ended Y ear ended
30.06.2018 30.06.2017 31.03.2018 31.03.2018
iegmmt Revenue
'I'rudimi-: 975.51 1592.93 603,31 4617.38
Finance & Investment 176.96 101.27 233.18 574.57
Tutal 1152.47 1694.20 §36.49 5191.95
Other Income i 0 0 0
Total Revenue 1152.47 1694.20] 836,49 £274.52
Sepment Results
'I'rudinE 18.51 47.10 3.98 91.31
Finance & Investment 135,78 63.20 149.13 461.41
Total Segment Results 154.29 110.30 153.11 552.72
Other Income
Profit before tax 154.29 110,30 153,11 55272
Provision for tax 44.35 2598 -6.73 103.69
Profit after tax 109.94 84.32 159.84 449,03
"!:u_cEmenl Assels
'!'r::dinE 845,009 1575.65 791.08 791.08
Finance & Investment 10207.09 9216.90 0653.15 96353.15
Total 11052,18 10792.55 10444.23 10444.23
Segment Liabilities
Trading 762.12 142142 738.50 738.50
Finance & lnvestment 1172.29 T10.42 680.43 680.43
Total 1934.41 2131.84 141893 141893
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INDEPENDENT AUDITOR'S REVIEW REPORT TO THE BOARD OF
DIRECTORS OF SAT INDUSTRIES LIMITED

TO,

THE BOARD OF DIRECTORS,
SAT INDUSTRIES LIMITED,
MUMBALI.

1. We have reviewed the accompanying statement of unaudited consolidated
financial results (the 'Statement’) of Sat Industries Limited (the 'Company’) and
its subsidiaries (the Company and its subsidiaries together referred to as the
‘Group') and its associate for the quarter ended 30 June, 2018, being
submitted by the Company pursuant to the requirements of RZgulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This Statement is the responsibility of the Company's Management and has
been approved by the Board of Directors at its meeting held on August 14,
2018. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed
by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above and upon consideration of the
review reports of the other auditors, nothing has come to our attention that
causes us Lo believe that the accompanying Statement, prepared in accordance
with applicable Indian Accounting Standards specified under Section 133 of
the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November, 2015 and CIR/CFD /FAC /62/2016 dated 5 July, 2016, and
other recognised accounting practices and policies, has not disclosed the
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information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

4. We did not review the financial results / consolidated financial results of five
subsidiaries included in the Statement whose financial results / consolidated
financial results (before eliminating inter company transactions) reflect total
revenues of Rs, 3721.26 lakhs for the quarter ended 30 June, 2018 and net
profit (including other comprehensive income) of Rs. 109.81 lakhs for the
quarter ended 30 June, 2018. The Statement also includes the Group's share
of net loss (including other comprehensive income) of Rs. 5.27 lakhs (before
eliminating inter company transactions of Rs. Nil lakhs) for the quarter ended
30 June, 2018, as considered in the Statement, in respect of one associate,
whose financial results have not been reviewed by us. These financial results/
consolidated financial results have been reviewed by other auditors whose
review reports have been furnished to us by the management and our report in
respect thereof is based solely on the review reports of such other auditors. Our
review report is not modified in respect of this matter.

5. We did not review the financial results of one entity, included in the
Statement, whose financial results (before eliminating inter company
transactions) reflect total revenues of Rs. 289.87 lakhs for the quarter ended
30 June, 2018, net profit (including other comprehensive income) of Rs. 130.02
lakhs for the quarter ended 30 June, 2018. These financial results are not
reviewed and have been furnished to us by the management and our review
report on consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of that entity, is based solely on such un-
reviewed financial results. In our opinion and according to the information and
explanations given to us by the management, the same is not material to the
Group. Our review report is not modified in respect of this matter.
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SAT INDUSTRIES LIMITED
Repd. Office : 121, B-Wing, Mittal Tower, Nariman Point, Mumbai - 40002 |
CIN | L2SI99MHI984PLC034632  Email - sib@minl.net in Wehsite - www, satgroup. in
Tel : 022-66107025 Fax No. - 022-66 107027
statement of consolidated financial results Rs. in lakhs
Particulars 3 manths ended|3 months ended|3 months Twelve months
30.06.2018 21.03.20184 ended ended
30.06.2017 31.03.2018
(Refer note 2)
iUnaudited) {Audited) funaudited) {Audited)

Revenue from operations 1 5,079.97 2089.59 3014.93 9965.34
Cither meome 2 83.32 71.73 BE6.54 218.19
Total Revenue (1+2) 3 5163.29 2161.32 3081.47 10183.53
Expenses

Cost of Materials consumed 294738 B18.5 523.68 239933
Exeise Dury 0.00 0.00 37.59 57.59
Purchases of Stock-in-Trade 1,109.07 930.35 2030.78 5548.23
Changes in mventories of finished goods (599.85) -38.11 -30.06 -128.11
wrk-ineprogress and Stock -in-Trade

Employvee benefits expense 320.92 66.65 58.60 258.11
Finance costs 289.47 49.20 32.03 187.35
Depreciation and amonization expense 183.71 28.56 2812 115.26
Other expenses 4859.63 257.06 206.17 888.72
Total expenses Al 474033 1912.21 2906.91 9326 52
Profit before exceprional items and Lian -4} ] 42296 249.11 174.56 857.01
Exceptional ifems & 0.00 (18.84) {2.40) -21.24
Profitloss) before tax ( 5-0) 7 423296 230,27 172.16 83577
Tax expense | & 7360 {17.84) 36.13 10922
Profing boss ) for the period from continuing operation (7-8) g 349.36 248.11 136.03 726.55
Prolit Loss} from discontinued operations 10 (.00 0.00 0.00 0.00
Tax expense of discontinued operations 11 0.00 0.o0 0.00 0.00
Profitloss Hor the period from discontinued operation after tax (10-11) 12 0.00 0.00 0.00 0.00
Profiidloss) for the period (9412} 13 349.36 248.11 136.03 T26.55
Share of profit of associates companics 14 -5.27 42,82 {8.95) -25.92
Met profit after tax and share in associates 15 34409 290.93 127.08 70063
Adtributable 1o

() Chamers of the company 31762 2B5.40 129,28 698 317
() Mon-controlling interest 2647 1.53 12.20) 2,26
Uther Comprehensive Income 16

ALy item that will nod be reclussified to profit or loss -17.58 0.00 0.00 0.00
(i} Income tax relating to item that will not be reclassified o profit or loss 0.00 0.00 0.00 0.00
BT stem that will be reclassificd 10 profit or loss 0.00 0.00 0.00 0.00
Ui} Income tax relating to item that will be rechssified o profit or loss 0.00 0.00 0.00 0.00
Total Comprehensive Income for the period (15+16) Comprising profit {loss) 17

and other Comprehensive Income for the period ) 326.51 290.93 127.08 700.63
Anributable 1o

Al Urwners of the company 300.04 289.40 12028 608 37
(b} Mon-contralling interes) 26.47 1.53 -2.20 2.26
Paid up Equity Share Capital 2160.00 2,160.00 2,160.00 2,160.00
Face value per share Rs 2/- each

Cither Equity B908.97
Earnings per equity share:{ for continued Uperation- not annualised):

(1} Basic 0.302 2.66 0.118 0.653
(21 Driluted 0.302 2.33 0.118 0.653
Earnings per equity share: For discontinued Operation- not annualised)

(1) Basic % - 2

(2) Diluted 23 oo ’ :

Earmings per equity share:(for discontinued & CONLINING operations: nuog ey N

annualised) | IS ?D{'ﬁ\"

(1} F!:.mn:.' : S uoAiEUR :p | 0.302 266 0.1 l" T
l@)-lulm 2 [* 0302l | 3 -, REEL Lo o
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#The figures for the 3 months ended 31.03.2018 are balancing figures between the audited figures in respect of the full financial year and year
to date figures upto the third quarter of the financial year,

Motes :

1. The Unaudited Consolidated Financial Results and Segment Results were reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their meeting held on August 14, 2018

2. In view of the SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 Mavember 2015 and CIR/CFD /FAC /62,2016 dated 5 July, 2016, the financial
results pertaining to the quarter ended June 30, 2017 of the previous year, have not been subjected to limited review, as the Company was not
requried to submit the same. However, the management has exercised necessary due diligence to ensure that the financial results provide a true
and fair view of its affairs.

3. The Limited Review, as required under Regulation 33 of the SE8I (Listing Obligations and Disclasure Requirements) Regulations, 2015 has been
completed and the realted Report does not have any impact on the above “Results and Notes™ for the quarter ended 30th June, 2018 which
needs to be explained.

4. 5ales for the guarter ended June 30, 2018 is net of Goods and Service Tax (G5T). However, sales far the quarter ended June 30, June 30, 2017
which are alsa included in the amounts for the year ended March 31, 2018 is gross of Excise Duty. Accordingly, the amounts are not comparable.

5. Segment information as per Ind-AS 108, ‘Operating Segments' is disclosed in Annexure-1,
6. There are no exceptional items.

7. In view of acquisitions and changes in the Company's shareholding in some of the subsidiaries, the consolidated resufts for the current period
are not strictly comparable with those of the previous period.

8. The consolidated financial statements includes the results of five subsidiaries and one associate of the Company.

9. Figures for the previous periods have been re-grouped /re-classified to conform ta the figures of the current periods.

10. This statement is as per Regulation 33 of the SEB| {Listing Obligations and Disclosure Reguirements) Regulations, 2015,
et wly

Place : Mumbai Harikant Turgalia
Date : 14/08/2018 ,ﬁ‘g;?; Wholetime Director

o> EQ‘;\ DIM: 00049544
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Annexure -|

SAT INDUSTRIES LIMITED
Regd. Office ; 121, B-Wing, Mittal Tower, Nariman Foint, Mumbai - 40002
CIN : L25199MH1984PLC0O34632  Email - sili@minl.net.in Website : Www.salgroup.in
Tel : 022-66107025 Fax No. : 022-66107027
Consolidated Segment-wise Revenue, Results and Capital Employed
Rs. in lakhs
Consolidated
Particulars 3 months  |Corresponding [3 months Twelve months
ended 3 months ended ended
30.06.2018 [ended 31.03.2018 31.03.2018
30.06.2017
(Unaudited)*(Unaudited) {Audited) (Audited)
Segment Revenue
Il Trading 120438 2.100.76 736.88 5,546.97
2|Manufaturing
(a)Flexible Packaging 1006.29 786.23 1201.79 3.648.59
(b) Stainless Steel Hose 2055.70 0 0 0
3{Finance & Investment 213.6 127.94 150.92 T69.78%
Total N/ eS| NIFE R Y9RI S|
11 4 + |
Fortadl Kewen 0324 | {47 ! KINE
[Seempen 1 (
| | [
[ [ i
| [ il . i
. T -+ | .
[ 1 P Segment K B 02| 7 N.N2
i i | i |
' [ xeeptional invoem ' - I R
:!-.'.Ili; |IL'i:1I't‘|;.i'x _ 42296 172 16| 23027 _'-x_w 1
I:_Fr:ﬁnu for tax 13.6] 30,03 NEZTI _I--IU_‘“
L Ielitalieran 1T 3w3gTiem] TRT] BT

segment Capital Lmployed and other information

Assels and liabilities are not identified to
Interchangeability across segments and consequently. the management believes {hat
provide segment disclosures relat ng to assets

any reportable segme

—
=

lizbilities and other information

s, since the Company uses tham
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