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Statement of Standalone Unaudited Financial Results for the Quarter Ended June 30, 2019

Zin Lakhs
Quarter ended Year ended
Sl Ne PARTICULARS 30-06-2019 | 31-03-2019 | 30-08-2018°| 31-03-2019
{Unaudited} | (Audited) ! (Unaudifed} | (Audited)
I |Revenue from operations - - - -
i |Other income 0.01 20.95 0.01 2712
1 |Total income {1+l) 0.01 20.95 0.01 2712
IV |Expenses
a) Cost of materials consumed - - - -
h) Purchase of Stock-in-Trade - - - -
¢) Changes in inventories of finished goods, stock-in-trade and - . - -
work in progress
d} Employee Benefits Expense - {5.89) 46.75 87.79
e} Finance costs 0.33 3.33 3.35 13.62
f) Depreciation and amortization expense 0.51 0.51 0.51 2.06
g} Other expenses 5.08 7.59 18.56 98.86
Total expenses {IV} 5.80 5.54 69.16 202.33
V |Profit/ {Loss) before exceptional items and tax (lil-1V} {5.8%) 15.41 {69.15) {175.21)
V1 |Exceptional items - - -
VIl |Profit / {L.oss) before Tax (V-V} {5.89) 16.41 (69.15) (175.21)
VIl |Tax Expense:
(1} Current Tax - - - -
(2) Deferred Tax - - - -
IX iProfit/ (Loss) from continuing operations (VIi-VIil} (5.89) 15.41 {69.15) {175.21)
X jProfit/ {L.oss) from discontinued operations - - - -
X1 |Tax expense of discontinued operations - - “ -
Xl [Profit/ (Loss) from discontinued operations after tax (X-XI} - - - -
Xl |Profit ! (Loss) for the period (IX+XIl} (5.89) 15.41 (69.15) (175.21)
XIV -|Other Comprehensive Income (net of tax)
A (i) Hems that will not be reclassified to profit or loss
(i) Re-measurement gains / {losses) on defined benefit plans - - - -
(i) Income tax relating to these items . - . -
B {i) tems that will be reclassified to profit or loss - N - -
(ii) Income tax relating to these items - - - -
Total Other Comprehensive income, net of tax - - - -
XV iTotal Comprehensive Income (XHI+XIV) {5.89) 15.41 {69.15) {175.21}
XVi [Paid-up Equity Share Capital 4,281.82 4,281.82 4,281.82 4,281.82
{Face Value of ¥ 1/- per share)
XVl |Earning Per Share (of T 1/- each) (not annualised) (for continuing
operations)
- Basic and Diluted {0.00) 0.00 (0.02) {0.04)
XVIil |[Earning Per Share (of ¥ 1/- each) (not annualised) (for discontinued
operations)
- Basic and Diluted - - - -
XiX iEarning Per Share {of ¥ 1/- each) (not annualised) (for discontinued
and continuing operations)
- Basic and Diluted {0.00) 0.00 {0.02) (0.04)
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Notes:
1) The above results were reviewed by the Board of Directors and approved by the Resolution Professional, at their meeting

held on 14th August 2019, The Standalone financial statements are prepared in accordance with the Indian Accounting
Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Ruie 3 of the Companies {Iindian
: o Aecmupkine Stepdredny Dyl 203§ aodC~mnaning (Indian decanpting Sfaudards) dreendment Bulas, 2016 and Reajiation a
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M BHASKARA RAO & CO. 5-D, FIFTH FLOOR, "KAUTILYA",

65-3-652, SOMAJIGUDA

CHARTERED ACCOUNTANTS : :

PHONES : 23311245, 23393900 HYDERABAD-500 082. INDIA,
FAX : 040-23399248 e-mail : mbr_co@mbre.co.in

independent Auditor’s Report on Review of the Interim Standalone Ind AS Financial results
To the Board of Directors

NAGARJUNA OIL REFINERY LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Ind AS Financial
Results of Nagarjuna Oil Refinery Limited(“the company”) for the Quarter ended 30™ June,
2019 (“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended {‘the Regulation’), read with SEBI Circular No. CIR/CFD/CMD 1/44/2019
dated March 29, 2019 {'the Circular).

This statement is the responsibility of the Company’s management, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
section 133 of the Companies Act, 2013 read with relevant Rules issued there under and
other accounting principles generally accepted in India and has been approved by its Board
of Directors. Our responsibility is to express a conclusion on the Statement based on our
review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the
statement is free from material misstatements. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Basis for Qualified Conclusion

Attention is invited to Note 03 of the Statement regarding drawing up the accounts on a
going concern basis, notwithstanding the 100% provision in respect of investment in associgte
Company Nagarjuna Oil Corporation Limited, which has been ordered for liquidation by NCLT,
Chennai and,

Note 04 of the Statement regarding petition filed against the Company in NCLT by Nagarjuna

" prtilizoparnd Chpogigaly Lic: : ‘“!'“—u*

Insolverncy Resolution is in Process.

The above events indicate the existence of material uncertainty that mav cost sianificant



M. BHASKARA RAQ & CO. CONTINUATION SHEET

4. Qualified Conclusion

Based on our review as conducted as above except for the matter described in the Paragraph 3
above (Busis for Qualified Conclusion), nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
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including the manner in which it is to be disclosed, or that it contains any material misstatement.

for M. Bhaskara Rao & Co
Chartered Accountants
irm Re lstrat;on No.0004595

M(J/( n%z?mehé( e

: Partner
Hyderabad, August 14, 2019 " Membership No: 14284

UDIN: 190 14,281 AAAAA R 331,




