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August 13, 2019
National Stock Exchange of India BSE Limited
Limited Exchange Plaza Department of Corporate Services
BandraKurla Complex Phirozeleejeebhoy Towers
Mumbai - 400 050 Mumbai - 400 001
Ph No: 2659 8452 Ph No: 22727 1233/34
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Dear Sir/Madam,
Sub: Outcome of Board Meeting

This is to inform you that the Board of Dir
13, 2019 approved the unaudited financial results for the quarter ended June 30 2019.

The unaudited financial results for the quarter ended 30th June 2019 along with the
Limited Review Report issued by the Statutory Auditors, in terms of RegulaticsiB@@R3. nf
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed
herewith.

The Board Meeting commenced at 3.20 p.m. and conclugd-gd>* & 25§57 1.

Wil

We also enclose herewith Press Release intended to be disseminated through media.

We request you to kindly take the aforesaid information on record in compliance of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking You
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Encl: As stated above
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S.R- BATL’BO’ & CO- LLP égﬂ %Jig;tdgcln?':rorate Tower - B

Sector - 42, Sector Road
Chartered Accountants Gurugram - 122 002, Haryana, India

Tel : +91 124 681 6000
Independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Di

Snovi

I.  We have reviewed the accompanying statemerit ur Luaaudéa fiancairyesaubvr Shownraa~
Logistics Limited (the ‘Company’} for the quarter ended June 30, 2019 (the “Statement™)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015 (‘the Regulation’) as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (*the Circular’).

!d

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
read with the Circular is the responsibility of the Company's management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS®)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

-
“/! -
per Vishal Sharma
Partner

Membership No.: 096766

UDIN: 1909 6766 AAAAFWRAGS
Place : Gurugram

Date : August {3, 2019

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No, AAB-4294
Rega. Office : 22, Camac Street, Block 'B', 3rd Floor, Kalkata-700 016
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statement of Unaudited Financial Results for the Quarter ended June 30, 2019
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{INR in lakhs excluding Earnings per share data)

Quarter Ended Year Ended
sr. 30.06,2019 31.03.201% 30.06.2018 31.03.2019
No. Faxicurs {Unaudited) R::e':d:‘:z:}_,‘ {Unaudited) (Audited)
1. |Income
(a)} Reverue from Operations 6,207.11 5,980.24 5,576.22 23,254.93
{b) Other Income 84.88 147.05 5.72 324.89
Total Income 6,292.19 6,127.29 5,601.94 23,579.82
2. |Expenses
(a) Operating expenses 1,968.80 2,824.56 2,747.39 11,183.310
{b) Employee benefits expense 638.33 504.60 607.59 2,303.91
{c} Finance costs 519.28 225.68 286.60 1,027.83
{d) Depreciation and amortisation expense 1,231.40 1,043.72 1,021.20 4,109.80
{e) Other expenses 974.68 983.72 851.80 3,868.83
Total Expenses 6,332.49 5,582.28 5,514.58 22,493.67
Profit/(Loss) from Operations before exceptional
3 icems :nd g:x 11-2) . . {40.30) 545.01 87.36 1,086.15
4. |Exceptional ltems . - - -
5. [Profit/(Loss) before Tax (3-4) (40.30) 545.01 B7.36 1,086.15
6. |[Tax Expense
a. Current tax B 44 (79.40) 13.53 32.00
b. Deferred tax 850.32 82.41 - B82.41
Total Tax Expense B858.76 o 13.53 114.41
7. |Net Profit/(Loss) after tax for the period (5-6) (899.06) 542.00 73.83 971.74
B. |Other comprehensive income, net of taxes
Items that will not be reclassified to profit or loss 7.65 (7.0} 4.34 463
9. |Total comprehensive income/(loss) for the period,
net of taxes (7+8) (891.41) 534.90 78.17 976.37
10. |Paid-up Equity Share Capital (Face Value INR 10 each 16,708.80 16,708 B0 16,708.80 16,708.80
per equity share)
11. |Other Equity excluding Revaluation Reserves as per
the audited balance sheet of previous year > Y 3 26,795.44
12, |Earnings/(Loss) Per Share of INR 10 each Hot Annuatised Not Annualised Not Annualised Annualised
- Basic INR 10.54) 0.32 0.04 0.58
- Diluted INR 10.54) 0.32 0.04 0.58
See accompanying nate to the financial results
A0
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Staternent of Unaudited Financial Results for the Quarter ended June 30, 2019

Notes:

1.

The above financial results for the quarter ended June 30, 2019, have been reviewed by the Audit Committee and taken on record by
the Board of Directors of the Company at their respective meetings held on Aug 13, 2019. The Statutory Auditors have conducted a
“Limited Review™ of these results in terms of Regulation 33 of SEBI (Listing Obtigations and Disclosure Reguirements) Regulations, 2015.

The financtal results have been prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of
the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendments
thereafter.

The figures for the quarter ended March 31, 2019 are the balancing figures between audited figures for the full financial year ended
March 31, 2019 and unaudited figures for the nine months ended December 31, 2018

The Company has adopted modified retrospective approach as per para CB(c){ii) of IND AS 116 - "Leases™ for its land taken on leases,
effective from the annual reporting perfod beginning April 1, 2019. This has resulted in recognizing a right of use assets (an amount
equal to the lease liability, adjusted by prepaid and accrued lease payments}) of INR 13,202.38 lakhs as at April 1, 2019 In the
statement of profit and loss for the current period, operating tease expenses has been changed from rent to depreciation charge for the
right of use assets and finance cost for interest accrued on lease liability. To this extent performance for the current period ending June
30, 2019 Is not comparable with the previous period results.

Reconciltation for the effects of the transition on statement of profit and loss for the quarter ended June 30, 219 are as follows:

| Adjustment to inr.reasel(decnue} in profit before Quarter ended |Changes due to Ind Quartef ended June

tax June 30, 2019  AS 11é 30, 2019 as reported
comparable basis |increase/{decrease)

Operating expenses ' 32980 (328.00) 2,968 B0
[Finance cost = 213.81 305 47 519.28
{Deprectation and amortisation 1 996.40 235.00 1,231.40
| Profit before tax 171.17 (212.47) {40.30)

Employee Stock option detalls of the Company for the guarter ended June 30 2019 are as follows -
(i} ESOP Grant | - No option were granted, vested, exercised and hence lapsed

(ii) ESOP Grant Il - No option were granted, vested, exercised, and hence tapsed

(iif) ESOP Grant Ill - No optfon were granted, vested, exercised or lapsed

(iv) ESOP Grant [V - No option were granted, vested, exercised or lapsed

As per provision of Finance Act 2019, effective assessment year 2020-21 income tax rate applicable for companies having turnover
below INR 40,000 lakhs has been reduced to 25% from 30% (excluding surcharge and cess) earlier. Due to the sajd reductiun in income
tax rate, the Company has reversed deferred tax assets by Rs 895 lakhs during the current quarter,
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Statement of Unaudited Financial Results for the Quarter ended June 30, 2019

7. Statement of segment information for the Quarter ended June 30, 2019
As per Ind AS 108 - Operating segments, the company has three reportable segments namely warehousing services, transportation
services and consignment agency services :
(INR in lakhs)
Particulars Seariar Enced Yeur Ended
30.06.201% 31.03.2019 30.06.2018 31.03.2019
(Unaudited) Re‘;‘:_d;;:‘:’s {Unaudited) {Audited)
1. Segment Revenue
{a) Warehousing services 3,771.93 4,003.97 3,779.36 15,649.32
{b) Transportation services 2,277.48 1,875.92 1,6963?&]'- ' S 722145 ]
{c} Consignment agency services 157.90 100.35 99.93 3B4.16
Revenue from Operations 6,207.31 5,980.24 5,576.22 23,254.93
2. Segment Resuit
{a) Warehousing services 465.07 1,250.75 884.54 4,054.85
{b) Transportation services 91.17 {10.02) {11.70) {384.81)
(c) Consignment agency services 44,08 (108.88) 57.37 52.84
Total (A) - 600.32 1,131.85 830.21 3,722.88
Add: Other FRGie w0 _— —— — _—
|Less: Finance Cost (C) 21381 225.68 286 60 1,027.83
Exceptional items () - . . -
Other un-allocable expenditure (E} 511.6% 501.98 481.97 1,927.56
Profit/{Loss) before Tax {A + B -C - D - E} (40.30) 545.01 87.36 1,086.15
Segment Assets
(a) Warehousing services 55,424.45 43,237.29 45,105.49 43,237.29
(b} Transportation services 4,250.05 4,293.90 4,910.29 4,2191.90
(c) Consignment agency services 617.82 536.33 524.28 536.33
(d) Unallocated 7,345 57 8,102.26 8,119.51 8,102 26
Total assets 67,637.89 56,169.78 58,.659.77 56,169.78
Segment Liabilities
(a) Warehousing services 21,174.36 8,787.59 11,293.12 8,787.59
(b} Transportation services 1,1B0.46 1,316.80 1,783.72 1,316.80
(c) Consignment agency services 622 44 422.97 445.05 422,97
(d) Unallocated 2,047 8D 2.138.18 2,.531.07 2,138.18
Total labilities 25,025.06 12,665.54 16,052.96 12,665.54
B.  The figures for the previous periods have been reclassfied/ regrouped, wherever necessary
For and on behalf of the Board of Directors of b
Snowman Logistics Limited e o '-"\;-‘.‘_\'&
AN\
%e,‘“.fll LW'—-E” "..C?r
‘f;/ . 5 /\&b: ;
Place: Mumbai Prem Kishan Gupta . “’5‘ 50\~
Date: August 13, 2019 Chairman s
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Snowman Logistics Limited revenue up 11%, EBITDA up by 19% for
the Quarter ended June 30" 2019; Adopts new accounting
standard Ind-AS 116

Quarter Highlights

s  Revenue up by 11% compared to the corresponding quarter last year
= EBITDA increased by 19* compared to the pravious year
« Company adopled new accounting standard IND-A5 116

Bengaluru, 130 August 2019: During the quarter ended June 30, 2019, Snowman Logistics Ltd.
recorded a revenue of INR. 62.07 Crores as against INR. 55.76 Crores for the same period In
the previous year, registering a growth of 11%. EBITDA increcsed fo INR, 16,25 Crores from INR.
13.69 Crores, due to an Ind-AS adjustment of INR. 3.28 crores, registering o 19% growth for the
same period in the previous yeaor, PAT decreased to INR (8.99) Crores from Profit of INR 0.74
Crores in the corresponding quarter of the previous year due to a onetime deferred tax asset
reversal of INR (8.50 Cr) on account of reduction in tax rates in the finance blll presented in
July 2019,

EffECﬁVE bDl’H he compan
Leases and the lease agreements wit

i The company has applied the standard to its leases by using Modified
retrospective approach.

it, The company has recognized an asset of INR 138 Cr towards Right of Use (ROU).
The ROU represents the equivalent amount of Lease Liability recognized under this
standard.

lil. The ROU assetis amortized over the remaining term of the lease on a Straight line
basls under depreciation and amerizotion in the financials fo the extent of 2.35 Cr. In
the @1, FY 20°.

iv. Durng @1 FY2019-20, the company has recognized INR 3.05 Cr. as Interest on
Lease Liabllity,

W.ef July 2019, the Finance Bill has revised applicable tax rate for companies having
fumover below INR 400 Crores to 25% from 30%. This has resulted in a change of effective fax
rate leading to a deferred fax iImpact of 8.95 Cr. which has been written off.

The impact of Ind-AS 116 & tax rate change is as below -

Impact of IndAS-116

(mpacton  IndAS16  IndAS17  incressel(Decresse) |
EBITDA 1825 12.97 3.28
. TR - S - - T
Impact of Tax rate change
| impacton  IndAS16  Ralechange  MNet
Deferred tax (0.45} 8.95 8.50

Commenting on the results, Mr. Prem Kishan Gupta, Chairmon, Snewman Logistics Limited |
said, “We expect the economic growth to accelerate In the coming months, which will
further fuel the consumption need resulting in an Increase In demand for the movement of




SNOWMAN"®
fermperature-controlfled goods and warehousing solutions. Our outlook for the future Is
buoyant and we remaln commifted fo continue Investing in people, technology and aflied

resources, what we belleve are the essential prerequisites for expanding In the cold chain
business.”

Speaking about the quarter performance, Sunil Nair, CEO, Snowman Logistics Limited
said, "Revenues have mainly increased due to increase In transportation business, In this
Quarter, there has been increase in storage of pharmaceutical products and we have also
started providing back end services to a large QSR chain. However, the overoll warehousing
business was affected on account of Fanl Cyclone in the Company’s facllities In the Eastem
Region, specifically In the seafood industry. With the Impact of Fani behind us. we expect
seafood volumes 1o resume fo nomal levels in the coming months.

About Snowman Logistics Limited

Snowman Logistics Is the market leader In integrated temperature-
controlled logtstics services, caotering to the vared cold chaln logistical requirements of ifs
cllents, on a pan-ndia basls, With 31 strategically located temperature-controlled
warehouses, having a fotal pallet capacityof 1,04,343 "across 15 citfles, including the key
markets of Mumbai, Chennai, Bengaluru & Kolkata, Snowman caters to its comprehensive
network of reputed clents., which source and consume temperature sensitive products in
bulk amounts. They cater to varous services ke dairy products including butter and cheese,
Canned food ltems, Poultry and meat, Seafood, Hedlthcare and phamaoceutical products.

Pallet Capacity- 1,04,343, No. Warehouses across the country- 31, No. of reefer vehicles - 293
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