
Date: August 14, 2021 

To, 

Corporate Relations Department 

BSE Limited, 

P.J. Tower, Dalal Street, 

Mumbai - 400001 

Scrip code: 536170 

Subject: Outcome of board Meeting held on 14/08/2021 

Dear Sir/Madam, 

Pursuant to Regulation 30 and other applicable Regulations of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, and with reference to captioned subject, the Board of 

Directors of the company at its meeting held today i.e. August 14, 2021 has inter-alia approved as 

under: 

1. Un-audited Financial Results under IND AS for the quarter ended June 30, 2021 along with Limited 

Review Report in accordance with the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

2. Resignation of Statutory Auditor M/s S. V. Sojitra & Co, Chartered Accountants (Firm Registration 

no. 139013W). 

The meeting of the Board of Directors commenced at 16:00 Hrs and concluded at 19:00 Hrs. 

Kindly take the same on record. 

Yours Faithfully, 

For Kushal Limited 

SD/- 

Yogeshkumar Patel 

Managing Director 

DIN: 03504954



KUSHAL 
LIMITED 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021 

(-In Lakh except per share data) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                
  

Year Ended Quarter Ended Particulars " (Audited) 
30une21 | Si warch2t [| 30sune20 | 31 Marth 

1 TRevenue from Operations E 52.88 357.96 aai.s4 

2 other income 0.00 297 0.00 
3 [Total Revenue (12) O00 Saas 3aI96 CEL 
4 |expenses 

a) Purchases of Merchandise 3 40.59 3.44 91.90 (o) Changes in inventories : 563.29 267.20 9,721.08 () Cost of Materiat Consumed : (60.45) on () Flim Production Expenses z : fe) Employee Benefit Expenses 2.21 3.04 16.15 51.97 i) Finance Costs 0.16 0.49) 0.27 Ln {) Depreciation and amortisation Expenses 5 (14.68) 3.92 : ty other Expenses 401 a3 19.89 286.16 
Total Expenses eae Toa 350.76 Toisas 

5 [Prone / (Loss) Before Tax (3 - 4) (6.38) (626.22) 7.30 (9,310.90) 
6 [Tax Expense: 

fa) current Tax Expense for Current Year (Provisions) : . . : tb) Less: MAT Credit (where applicable) : (c) Current tax Expense relating to Prior Years ‘i a . : (a) Net Current Tax Expense 7 2 3 = 
|(e) Deferred Tax Provision - : * Hota Tax Expenses : : 5 

7 |Net Prot (Loss) for the period (5-6) (626.28) 730 19,310.90) 
8 Jother Comprehensive Income (OC) 

I) tems that wil not be reclassified to profit or loss 
i income Tax relating to items that wil not be reclassified to profit or loss 
i) tems that wail be rectasiied to profit or tss 
\iv) Income Tax relating to items that will be reclassified to profit or loss 

lother Comprehensive Income O00) oo 700 x 
4 | Total comprehensive Income (7+8) oa) Cae 730 2310.90) 
To féataings Pet Share Pace Value of > Sach) (NOE ANRUATSSTT 

ay Banc 00 “om 0.00 376 I) oitutes 0.00 09 0.00 27 
11 fPatd Up Equity Share Capital emzsi] —orzer] 6,732.81 6,732.81 
12 Other Equity excluding Revaluation Reserves FIXZERZ) 

For and on Reece 
kusuat-tuluréd    

PATEL 
DIRECTOR 

(DIN: 03504954) 

Place: Ahmedabad 
Date: Aug 14, 2021 

  

KUSHAL LIMITED 
(Formerly known as Kushal Tradelink Limited) CIN: 74110GJ2000PLC037472 

Registered office: 
GF /Q, Mondeal Square, Opp Prahaladnagar Garden, SG Highway, Anmedabad - 380015, Gujarat Email Id : cmd@kushallimited.com 

Website : www.kushallimited.com



KUSHAL 
LIMITED 

Statement of Standalone Profit and Loss for the Quarter ended June 30, 2021 

(:In Lakh except per share data) 
KL KIPL TOTAL 

  

  

For the Quarter | For the Quarter | For the Quarter 
Particulars Notes ended ended ended 

30 June, 2021 | 30 June, 2021 | 30 June, 2021 
  

  

  

  

  

  

1 }Revenue from Operations 21 0.00) 0.00 0.00) 

2 Jother Income 22| 0.00 0.00 0.00) 

3 |Total revenue (1+2) 0.00) 0.00) 0.00) 

4 |Expenses 
(a) Purchases of Merchandise 23] 0.00 0.00 0.00 
(b) Cost of Material Consumed 0.00 0.00 0.00 
(c) Changes in Inventories 24] 0.00 0.00 0.00 
(a) Film Production Expenses 25] 0.00 0.00 0.00 
(e) Employee Benefits Expenses 26 2.21 0.00 2.21 
(9) Finance Costs 27] 0.01 0.15 0.16 
(g) Depreciation and Amortisation Expenses 3 0.00 0.00 0.00 
(h) Other Expenses 28 4.01 0.00) 4.01 

Total Expenses 6.23 0.15} 6.38] 

5 [Profit / (Loss) Before Tax (3 - 4) -6.23 -0.15 -6.38| 

  

6 |Tax Expense: 
(a) Current Tax Expense for Current Year (Tax Provisions) 
(b) (Less): MAT Credit (where applicable) 
(c) Current tax Expense relating to Prior Years, 

  

  

  

(4) Net Current Tax Expense 0.00 0.00) 0.00) 
(e) Deferred Tax Provision 
Total Tax Expenses 0.00 0,00) 0,00) 

7 |Net Profit / (Loss) for the period (5-6) -6.23 -0.15 -6.38 

8 |Other Comprehensive Income (OCI) 

  

  

  

  

  

(a) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 
(b) Items that will be reclassified to profit or loss 0.00 0.00 0.00 

[Other Comprehensive Income 0.00) NIL| ‘NIL| 

9 [Total Comprehensive Income (778) ~6.23 70.15 -6.38 
10|farnings Per Share (Face Value of Rs. 2/- each): 

{a) Basic 
(b) Diluted 

Significant Accounting Policies & Notes to the I to 30                 
KUSHAL LIMITED 
(Formerly known as Kushal Tradelink Limited. 
CIN: L74110GJ2000PLC037472 } 

  

Registered office: 
GF/ Q, Mondeal Square, Opp Prahaladnagar Garde a nm, SG Highway, Anmedabad - 380015, Gujarat 

Wena : Weloshamaer se ite : www.kushallimited.com



KUSHAL 
LIMITED 

Note 21 Ravanue rom Operations 
  

  

  

  

  

  

  

  

  

  

  

  

  

(etn tak 
mr er 

For the Quarter ended For the Quarter ended Serio ‘oth tne, 2021, 30th dune, 2021 

a aie of vars Merchandie 0.09} 0 
fs) Otner Operating Income (Refer Note 214 below ood a 
ota Ta] xD 
Note 210) Nien 

mC ar 

For the Quarter ended For the quarter ended Pariestare 300m dune, 2021 30th une, 2021 

loner operating nce comics: 
[isin rote Supper Catamers Wet) a 0 Jrancise Fes 2.09 0 ste itrerence/Dacoun/Iterest on Delay Payment 2.09 ood recovery trom Customer towards various Charges 0.00} aod ound ot 0 od uty Orawback Income od 2.04 lxner nce re 2.04 JHE License Sale (Oty Creat Set) ood 0.04 fower sevens ood ° [rans insurance ood ° 

fretat z 08 
Note 22 mer Income 

7c Tr 

For the Quarter ended For the Quarter ended parictars ‘30th done, 2031 ‘30th dune, 2021, 

foceest on FoR | 0 fowisen trom wos 2.04 0 et Gaines on Sate of Fis tates & Investments 0 ood ound ott 0 and Fores Excnage Gin / iets) re 2.09 loxner Income ° 2.04 
ota Toa} 30             

Nate 23. Purchase of Merchandoe 

For the Quarter ended Fer the Quarter ended 
300h dune, 2021 00h une, 2021 

of vanaus Merchandine 

  

Note 24. Change In tventores 

ar 

For the Quarter ended 
30th Aine, 2021 

‘Trade Fined Gods 
on of under production fim 

Trade 
of under production fm 

oar 

herons / Decrease 

  

KUSHAL LIMITED 
(Formerly known as Kushal Tradelink Limited) 
CIN: L74110GJ2000PLC037472 

  

Registered office: 
GF / Q, Mondeal Square, Opp Prahaladnagar Garden, Email Id : cmd@kushallimited.com SG Highway, Ahmedabad - 380015, Gujarat 

Website : www.kushallimited.com



KUSHAL 
LIMITED 

Note 25 Fim Production Expenses 

at ncureg uring te yer 

Note 26 Employes Benefit Expenses 

or the Quartar ended 
30th dune, 2021, 

For the Quarter ended 
30th dune, 2024 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

© 7 

For the Quarter ended For the Quarar ended 
cocoa: 200 June, 2021 ‘300% de, 2021 

saris and Bonus oa oa 
Praragera! Remuneration va] 
nibs to Provident Fund seq 0. 

esc Expenses oof 09 
revise Fund xp oy 09} 
att wear Expenses 

{rota 7 z 

ete 27 Finance Conte 
r cs 

For the Quarta ended For tne Quarta ended 
renee 30th dune, 2021 30th ane, 2021 

a erst expense on: 
i Boron 0 oq 
i omer interes ood 2.09 
fe oxner Borrowing Costs Refer note 271 below) 20} ons 

[reat oa a 

ote 270) Ovrer Borrowing Cost 
7 co 

For the Quarter ended For the Quarter ended 
sasha 30% dune, 2021, 30th de, 2021 

00) ors bank cha 
en cng Fes aay ee 
oan ranking Expense ood 6. 
loner Finance charges ° 5 
fae Exchange Lost ° ° 

ota oI a 

ote 28 Other Expenses 
r a 

For the Quartar onde For the Quarta ended 
pees: 30th June, 2021| ‘30% dune, 2021 

Factor, Godown and Other Direct Expenses 
Jecor Exoenses ° 0.09 
ons beves ° od 
Jessrance Expenses 2.09 3 
Jac Fees tatutry Aud & Tax ath 0.09} 0 
eecrcty Expenses 00 0.09 
Foreign Exchange Lowes (To the extent not considered as Finance Cost) 0.0 0.09 
Jail Essenses 0 0.09} 
lepain & maintenance 0.04 0 
lehicie Repair Fuel Expenses 2.09 ° 
Jere Expenses oe 2.09 
brotesona & Constancy Fees ass 2.09 
Jsverssemen Expenses ° 0.09] 
raving Expenses °. od 
loner expemes oa °. 

brat 7a a     

  

KUSHAL LIMITED 
(Formerly known as Kushal Tradelink Limited) 
CIN: L74110GJ2000PLC037472 

Registered office: 
GF /Q, Mondeal Square, Opp Prahaladnagar Garden, 
SG Highway, Ahmedabad - 380015, Gujarat 

    

Email Id : cmd@kushallimited.com 
Website : www.kushallimited.com



KUSHAL 
LIMITED 

Notes: 

1. The Financial results of the company have been prepared in accordance with Indian 
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013(“The 
Act") read with the relevant rules there under and in terms of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirement) Regulation 2015. 

2. The above Unaudited Financial Results have been reviewed by the Audit Committee and 
approved and taken on record by the Board of Directors in their meetings held on Saturday, 
August 14, 2021. 

3. The Statutory Auditor of the Company have carried out a “Limited Review” of the Company 
for the Financial results for the Quarter ended June 30, 2021 in terms of Regulation 33 of 
SEBI(Listing Obligation and Disclosure Requirement) Regulation 2015. 

4. Figures for the previous periods are Re-classified/Re-arranged/Re-grouped, wherever 
necessary, to correspond with the current period's Classification / Disclosure. 

5. The managing director and chief financial officer certificate in respect of the above results in 
terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 has been placed before the board of directors. 

6. The Company does not have any Exceptional or Extraordinary items to report for the above 
periods. 

For and on behalf of the board of 
KUSHAL LIMITED    

Yogeshkumar Patel 
Place: Ahmedabad “ Managing Director 
Date: Aug 14, 2021 (DIN: 03504954) 

KUSHAL LIMITED 
(Formerly known as Kushal Tradelink Limited) 
CIN: L74110GJ2000PLC037472 

Registered office: 
GF / Q, Mondeal Square, Opp Prahaladnagar Garden, Email Id : cmd@kushallimited.com SG Highway, Ahmedabad - 380015, Gujarat 

Website : www.kushallimited.com



CX oa S.V. Sojitra & Co. 
a Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly Unaudited Financial 

Results of Kushal Limited Pursuant to the Requlation 33 of the SEBI (Listing 

Obligations Dis rs i nts. ulations, 15, as nded 

To, 
The Board of Directors, 

Kushal Limited 

4. We have reviewed the accompanying Statement of Unaudited Financial Results of 

Kushal Limited (‘the Company’) for the quarter ended June 30, 2021 attached 

herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. The preparation of the Statement in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, ‘Interim 

Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies 

Act, 2013, as amended read with the relevant rules issued thereunder and other 

accounting principles generally accepted in india, read with the Circular is the 

responsibility of the Company's management and has been approved by the 

Board of Directors of the Company. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity” issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the statement is free of 

material misstatement. 

4. A review is limited primarily to inquiries of company personnel and an analytical 

procedure applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

  
407, Le i i , STAP & Co., 4"" Floor, Silver Square Complex, Opp. Dipak School, Nr. Gangotri Circle, Nikol, Anmedabad - 382350. Cell : +91 99099 28736 

E-mail : casanjay.sojitra@gmail.com



. oss CA. Sanjay Sojitra S V Sojitra & Co 
F.C.A., DISA, M.Com., LLB . se . 

z L —_— Chartered Accountants 
5. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance 
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