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Date: August 14, 2025.

To
The Listing Department,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001.
Scrip Code: 530457

b

Sub: Disclosure under Regulation 30 and other applicable regulations of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) - Outcome
of the Board meeting.
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Intelligence

Dear Sir/Madam,

In continuation of our letter dated August 1, 2025 read with August 5, 2025, we wish to inform you that
the Board of Directors of the Company, at its meeting held today i.e. August 14, 2025, has inter alia,
consider and:

1. Approved the Unaudited Financial Results (Consolidated and Standalone) for the quarter ended June
30, 2025, as recommended by the Audit Committee. Pursuant to Regulation 33 and other applicable
regulations of the Listing Regulations, we enclose the following as Annexure A:

a. Unaudited Financial Results (Consolidated and Standalone) for the quarter ended June 30, 2025;
and

b. Limited Review Reports on the aforesaid Audited Financial Results (Consolidated and Standalone).

2. Approved the fund raising by way of the Rights Issue of Specified Securities, to eligible equity
shareholders of the Company as on the record date (to be notified later), for a maximum amount not
exceeding Rs. 50 Crores (the “Issue”), subject to applicable laws.

The relevant details pursuant to Listing Regulations and other applicable circulars, are enclosed as
Annexure B.

3. Re-constituted ‘Rights Issue Committee’ to decide and finalize the type of instrument, issue price, no.
of Rights shares to be issued and other terms and conditions of the Issue, including but not limiting
to deciding the rights entitlement ratio, record date, timing, terms and schedule of payment etc. from
time to time.

The Rights Issue Committee shall comprises of:

1. Mr. Pankaj Ramesh Samani - Chairman
2. Mr. Kaushal Uttam Shah - Member
3. Mr. Salil Sriram Shetty - Member
4. Mr. Nitil Neminath Patil - Member

4. Approved Employee Stock Option Scheme 2025 in accordance with the Securities and Exchange
Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021.
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The relevant details pursuant to Listing Regulations and other applicable circulars, are enclosed as
Annexure C.

Approved the Scheme of Amalgamation under section 230 to 232 and other applicable provisions of
the Companies Act, 2013 and the rules and regulations made thereunder for merger of Global Talent
Track Private Limited (“Transferor Company 17), Itarium Technologies India Private Limited
(“Transferor Company 2”) and Alpharithm Technologies Private Limited (“Transferor Company 3”)
with and into the Company (“Scheme”). The Transferor Companies are wholly owned subsidiaries of
the Company and hence no shares shall be issued by the Company upon the Scheme becoming
effective. The Scheme as aforesaid is subject to necessary approvals by shareholders and creditors of
the Transferor Company and Company and Jurisdictional Bench of the National Company Law
Tribunal (“NCLT”) and such other statutory and regulatory approvals as maybe required. Since the
Transferor Companies are wholly owned subsidiaries of the Company, the Company is neither
required to comply with the requirements laid under the Securities and Exchange Board of India
(“SEBI”) Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20th June 2023 nor
required to obtain observation letter / no objection letter from the stock exchanges before filing the
Scheme with the NCLT. The Scheme as approved by the Board would be available on the website of
the Company at www.gttdata.ai.

The relevant details pursuant to Listing Regulations and other applicable circulars, are enclosed as
Annexure D.

Approved the appointment of M/s. DND & Associates, Chartered Accountants (FRN - 142355W),
as an Internal Auditors of the Company.

The relevant details pursuant to Listing Regulations and other applicable circulars, are enclosed as
Annexure E.

Update on Proposed Acquisition of Alpharithm Technologies Pte. Limited (“Alpharithm Singapore”).

Further to our disclosure dated March 3, 2025, regarding the approval for acquisition of shares of
Alpharithm Singapore, subject to completion of due diligence and execution of definitive agreements,
we wish to inform you that the Company has entered into a binding term sheet for the said acquisition
as the due diligence process nears completion.

We also wish to inform you that Alpharithm Singapore has acquired AntWorks Pte. Ltd.
(“AntWorks”), a Singapore-based company, which has become its subsidiary. AntWorks in turn, has
group companies and subsidiaries in the United Kingdom, United States, and India. Accordingly, upon
completion of the acquisition of Alpharithm Singapore, AntWorks and its subsidiaries will become
the step-down subsidiaries of the Company.

Decided to call the 39th Annual General Meeting of the Company on Monday, September 29, 2025
through Video Conferencing (VC) or Other Audio Visual Means (OAVM) in compliance with the
applicable circulars of Ministry of Corporate Affairs and Securities Exchange Board of India.

The meeting of the Board of Directors commenced at 3.45 p.m. (IST) and concluded at 5.20 p.m. (IST).

This

is for your information and records.
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Thanking You.

Yours faithfully,

For GTT Data Solutions Limited

(Formerly known as Cinerad Communications Limited)
EBRAHIM SAIFUDDIN Digitally signed by EBRAHIM

SAIFUDDIN NIMUCHWALA

NIMUCHWALA Date: 2025.08.14 19:52:24 +05'30'

Ebrahim Nimuchwala
Company Secretary & Compliance Officer
Encl: as stated above.
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Mehta and Mehta

Chartered Accountants

Independent Auditor’s Limited Review Report on the Quarterly
Standalone Financial Results of GTT Data Solutions Limited (formerly
known as Cinerad Communications Limited) pursuant to the regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

TO,

The Board of Directors
GTT Data Solutions Limited
(formerly known as Cinerad Communications Limited)

1.

We have reviewed the accompanying statement of Unaudited Standalone
Financial Results of GTT DATA SOLUTIONS LIMITED (formerly known as
CINERAD COMMUNICATIONS LIMITED) (“ The Company”) for the quarter
ended June 30, 2025 (“the Statement”) attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

. This Statement, which is the responsibility of the Management and approved

by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion. We
also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Based on our review conducted and procedures performed as stated in
paragraph 3 above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the

24, I Floor, Main Road, Bhupalpura, Udaipur - 313001
Ph: 0294 - 2411369 | 9636649484 | 9413118508 | 9414165569
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recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

. EMPHASIS OF MATTER

We draw attention to Note 10 of the Notes to the Quarterly Results for the
Quarter ended June 30, 2025 An advance of Rs. 354 Lakhs has been given to
O2 Breathing Brains Private Limited in respect of purchasing their IP rights
of their LMS platforms for business expansion of the company after carrying
out necessary checks and verification as per the letter of intent issued. The
transactions has been delayed due to tax compliance and the transaction is
expected to be completed by end of Q2 2025.

We draw attention to Note 11 of the Notes to the Quarterly Results for the
Quarter ended June 30, 2025 An advance of Rs. 177 Lakhs has been given to
Ujjvilas Technologies and Software Private Limited in respect of purchasing IP
rights of their various in-house developed software’s for business expansion
of the company after carrying out necessary checks and verification as per the
letter of intent issued. The transactions has been delayed due to tax
compliance and the transaction is expected to be completed by end of Q2
2025.

Our conclusion on the Statement is not modified in respect of the above matter.

For Mehta and Mehta
Chartered Accountants
FRN: 016513C

Continuation Sheets

Place: New Delhi

Date: August 14, 2025
UDIN: 25444456BMHUTM7964

NAMRATA  Saess

MEHTA  Dateaoos

CA Namrata Mehta
Partner

M. No.: 444456
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Chartered Accountants

Independent Auditor’s Limited Review Report on the Quarterly
Standalone Financial Results of GTT Data Solutions Limited (formerly
known as Cinerad Communications Limited) pursuant to the regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

TO,

The Board of Directors
GTT Data Solutions Limited
(formerly known as Cinerad Communications Limited)

1.

We have reviewed the accompanying statement of Unaudited Standalone
Financial Results of GTT DATA SOLUTIONS LIMITED (formerly known as
CINERAD COMMUNICATIONS LIMITED) (“ The Company”) for the quarter
ended June 30, 2025 (“the Statement”) attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

. This Statement, which is the responsibility of the Management and approved

by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion. We
also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Based on our review conducted and procedures performed as stated in
paragraph 3 above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the
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recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

. EMPHASIS OF MATTER

We draw attention to Note 10 of the Notes to the Quarterly Results for the
Quarter ended June 30, 2025 An advance of Rs. 354 Lakhs has been given to
O2 Breathing Brains Private Limited in respect of purchasing their IP rights
of their LMS platforms for business expansion of the company after carrying
out necessary checks and verification as per the letter of intent issued. The
transactions has been delayed due to tax compliance and the transaction is
expected to be completed by end of Q2 2025.

We draw attention to Note 11 of the Notes to the Quarterly Results for the
Quarter ended June 30, 2025 An advance of Rs. 177 Lakhs has been given to
Ujjvilas Technologies and Software Private Limited in respect of purchasing IP
rights of their various in-house developed software’s for business expansion
of the company after carrying out necessary checks and verification as per the
letter of intent issued. The transactions has been delayed due to tax
compliance and the transaction is expected to be completed by end of Q2
2025.

Our conclusion on the Statement is not modified in respect of the above matter.

For Mehta and Mehta
Chartered Accountants
FRN: 016513C

Continuation Sheets

Place: New Delhi

Date: August 14, 2025
UDIN: 25444456BMHUTM7964

NAMRATA  Saess

MEHTA  Dateaoos

CA Namrata Mehta
Partner

M. No.: 444456
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GTT DATA SOLUTIONS LIMITED (Formerly known as Cinerad Communications Limited)

(CIN: L62099WB1986PLC218825 )

Standalone Statement of Profit and Loss for the period ended Q1 June 30, 2025

(All Amounts in lakhs INR, unless otherwise specified)

Quarter Ended Year Ended
Particulars June 30,2025 March 31, 2025 June 30, 2024 March 31, 2025
(Unaudited) (Audited) (Unaudited) (Audited)
Refer Note 12

INCOME
Revenue from Operations 47.56 286.31 271 437.98
Other Income 6.18 1.14 0.03 1.23
TOTAL INCOME 53.74 287.45 2.74 439.21
EXPENSES
Purchase Of Stock In Trade - - 200.00
Changes in inventories of Stock-in -Trade - 200.00
Employee benefits expense 188.15 129.04 2448 288.09
Depreciation and amortization expenses 124.21 51.43 0.01 113.69
Finance Cost 34.73 59.29 - 127.48
Other expenses 117.77 301.69 58.86 578.10
TOTAL EXPENSES 464.86 741.44 83.35 1,307.36
Profit before exceptional items and tax -411.11 -453.99 -80.61 -868.15
Exceptional Items
Profit before Tax -411.11 -453.99 -80.61 -868.15
Tax Expense

Current Tax - -

Adjustment to tax of previous period - 0.07 0.07

Deferred Tax - -
Total Tax Expense - - 0.07 0.07
Profit for the year -411.11 -453.99 -80.68 -868.22
Other Comprehensive Income (OCI)
Items that will not to be reclassified to profit or loss - -
Remeasurements (losses)/gains on defined benefit - - -6.47 - -6.47
Income tax relating to above mentioned items - -
Items that will be reclassified to profit or loss - -
Fair value changes on financial assets through OCI - -
Income tax relating to above mentioned items - -
Other Comprehensive (Loss) / Income for the year - -6.47 - -6.47
Total Comprehensice Income / (Loss) for the year -411.11 -460.46 -80.68 -874.69
Earnings per equity share
(Nominal value of share is Rs 10 each)
Basic (in) -0.98 -2.19 -0.42 -4.23
Diluted (in ) -0.98 -1.08 -0.42 -2.09
Earnings per equity share (for discontinued operation):
(1) Basic - - -
(2) Diluted - - -
Earning per equity share (for discontinued & continuing operation)
(1) Basic -0.98 -2.19 -0.42 -4.23
(2) Diluted -0.98 -1.08 -0.42 -2.09

For GTT Data Solutions Limited

Digitally signed by
PANKAJ PANKAJ RAMESH
RAMESH SAMANI

Date: 2025.08.14
SAMANI 17:45:08 +05'30'

Pankaj Samani
Managing Director
DIN: 06799990




GTT DATA SOLUTIONS LIMITED
(FORMERLY KNOWN AS CINERAD COMMUNICATIONS LIMITED)

10.

11.

The above unaudited standalone Financial Results after review of the Audit
Committee were approved by the Board of Directors at its meeting held on August 14,
2025. The Statutory Auditors of the Company have carried out a "Limited Review" of
the Financial Results for the Quarter ending June 30, 2025, terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. There
are no qualifications in the review report.

The company has not recognised any Deferred Tax Assets on Unused Tax Losses and
Fair Value Changes of Investments following the concept of prudence and
conservative approach the deferred tax assets are recognised to the extent of
recognised deferred tax liability.

No Investors complaint remains pending at the quarter ended on June 30, 2025.

The figures for the corresponding previous period have been regrouped/rearranged
wherever necessary, to confirm to Current Year's classification.

The Company had issued 1,91,61,915 partly paid-up equity shares of face value %10
each under a rights issue on 31st March 2025, with 32.50 per share received at the time
of application. During April 2025, the Company made a final call on these shares. As
of 30th June 2025, final call money was received on 1,85,16,511 shares, which
accordingly become fully paid-up. The balance 6,45,404 shares remain partly paid due
to non-receipt of the final call money.

Company has two segments viz Training and IT Business.

The Company acquired the balance 45% equity stake in Itarium Technology Private
Limited by making an additional investment of 3990 lakhs. The balance acquisition
was made entirely through cash consideration. Consequently, Itarium Technology
Private Limited became a wholly-owned subsidiary of the Company in accordance
with Section 2(87) of the Companies Act, 2013.

The company has acquired 67.30% of CRG Solutions Private Limited via a combination
of cash consideration and swap of shares for a total value of Rs 4,607.75 lakhs. The
shares has been transferred on April 18, 2025 and the effective control was established
on April 1, 2025 by taking management control as on that date.

The company has acquired 100% of Alpharithm Technologies Private Limited via a
combination of cash consideration and swap of shares for a total value of Rs 1,500.00
lakhs. The shares has been transferred on April 18, 2025 and the effective control was
established on April 1, 2025 by taking management control as on that date.

An advance of Rs. 354 Lakhs has been given to O2 Breathing Brains Private Limited in
respect of purchasing their IP rights of their LMS platforms for business expansion of
the company after carrying out necessary checks and verification as per the letter of
intent issued. The transactions has been delayed due to tax compliance and the
transaction is expected to be completed by ned of Q2 2025.

An advance of Rs. 177 Lakhs has been given to Uijjvilas Technologies and Software
Private Limited in respect of purchasing IP rights of their various in-house developed
software’s for business expansion of the company after carrying out necessary checks
and verification as per the letter of intent issued. The transactions has been delayed
due to tax compliance and the transaction is expected to be completed by ned of Q2
2025.



GTT DATA SOLUTIONS LIMITED
(FORMERLY KNOWN AS CINERAD COMMUNICATIONS LIMITED)

12. The figures for the quarter ended March 31, 2025 are the balancing figures between the
audited figures in respect of the full financial year and the published year to date
tigures upto the quarter ended December 31, 2025.

13. The above financial results are also available on the Company's website
www.gttdata.ai and BSE Limited's website www.bseindia.com.

PAN KAJ Digitally signed by

PANKAJ RAMESH

RAMESH  samani

Date: 2025.08.14

SAMANI 17:43:37 +05'30'
Pankaj Samani
Managing Director
DIN: 06799990

August 14, 2025
Place : Pune
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Independent Auditors’ Limited Review Report on the Quarterly Unaudited
Consolidated Financial Results of GTT Data Solutions Limited (formerly
known as Cinerad Communications Limited) (“the Holding Company”) for
the Quarter Ended June 30, 2025 pursuant to the requirements of
Regulations 33 and 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
GTT Data Solutions Limited

(formerly known as Cinerad Communications Limited)

1. We have reviewed the accompanying Statement of Quarterly Unaudited
Consolidated Financial Results of GTT DATA SOLUTIONS LIMITED (formerly
known as CINERAD COMMUNICATIONS LIMITED) (hereinafter referred to as
“the Holding Company”) and its subsidiaries (the Holding Company, its
subsidiaries and controlled entity together referred to as “the Group”), and its
share of the net profit/(loss) after tax and total comprehensive income/(loss) of its
associates and joint ventures for the quarter ended June 30, 2025 attached
herewith (hereinafter referred to as “the Statement"), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and Regulation
52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (hereinafter referred to as “Listing Regulations”).

2. The Statement, which is the responsibility of the Holding Company’s Management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of Companies Act, 2013 as amended, read with relevant Rules
issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulations 33 and 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (“SRE”) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review of interim financial information consists of
making inquiries, primarily of the Holding Company's personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
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accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Sr. No. Name of the entity
A Holding Company
1 GTT Data Solutions Limited
B Subsidiaries/Controlled Entity
1 Global Talent Track Private Limited
2 Itarium Technologies India Private Limited
3 Alpharithm Technologies Private Limited
4 CRG Solutions Private Limited

Based on our review conducted as stated in paragraph 3 above and based on the
consideration of the Review Reports of other auditors referred to in paragraph 7 (iii)
below, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulations 33 and 52 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

We draw your attention to the following matters in the Notes to the statement,
including the matters reported by the auditors of subsidiaries and joint ventures,
as per the requirement of Standard on Auditing (SA 600) on ‘Using the work of
Another Auditor’ considering materiality: -

(i) Note No. 10 of the statement, where the company has given an advance of Rs.
354 Lakhs to O2 Breathing Brains Private Limited in respect of purchasing
their IP rights of their LMS platforms for business expansion of the company
along with their intangibles after carrying out necessary checks and
verification as per the letter of intent issued. The transactions has been

Page 2 of 3
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delayed due to tax compliance and the transaction is expected to be completed
by end of Q2 2025.

(i) Note no. 11 to the Statement, where the company had given an advance of Rs.
177 Lakhs has been given to Ujjvilas Technologies and Software Private
Limited in respect of purchasing IP rights of their various in-house developed
software’s for business expansion of the company after carrying out necessary
checks and verification as per the letter of intent issued. The transactions has
been delayed due to tax compliance and the transaction is expected to be
completed by end of Q2 2025.

Our conclusion on the Statement is not modified in respect of the above matters.
7. Other Matters

(i) The Statement also include reviewed financial statements / financial results /
other financial information, in respect of:

e 4 subsidiaries, whose reviewed standalone / consolidated financial
statements / financial results / other financial information reflect total
revenues of Rs. 2,530.43 Lakhs, total Profit/(Loss) (net) of Rs. (21.15)
lakhs for the quarter ended June 30, 2025. These financial statements /
financial results have been reviewed by other auditors.

The reports on the unaudited interim standalone / consolidated Financial
Results and other financial information have been furnished to us by the
Management of the Holding Company and our conclusion on the
Statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above matters.

For Mehta and Mehta
Chartered Accountants
FRN: 016513C

NAMRATA o e

. MEHTA
Place: New Delhi CA Namrata Mehta
Date: August 14, 2025 Partner
UDIN: 25444456BMHUTN9916 M. No.: 444456
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INDIA

Independent Auditors’ Limited Review Report on the Quarterly Unaudited
Consolidated Financial Results of GTT Data Solutions Limited (formerly
known as Cinerad Communications Limited) (“the Holding Company”) for
the Quarter Ended June 30, 2025 pursuant to the requirements of
Regulations 33 and 52 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
GTT Data Solutions Limited

(formerly known as Cinerad Communications Limited)

1. We have reviewed the accompanying Statement of Quarterly Unaudited
Consolidated Financial Results of GTT DATA SOLUTIONS LIMITED (formerly
known as CINERAD COMMUNICATIONS LIMITED) (hereinafter referred to as
“the Holding Company”) and its subsidiaries (the Holding Company, its
subsidiaries and controlled entity together referred to as “the Group”), and its
share of the net profit/(loss) after tax and total comprehensive income/(loss) of its
associates and joint ventures for the quarter ended June 30, 2025 attached
herewith (hereinafter referred to as “the Statement"), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and Regulation
52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (hereinafter referred to as “Listing Regulations”).

2. The Statement, which is the responsibility of the Holding Company’s Management
and approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of Companies Act, 2013 as amended, read with relevant Rules
issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulations 33 and 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (“SRE”) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free from
material misstatement. A review of interim financial information consists of
making inquiries, primarily of the Holding Company's personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
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accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Sr. No. Name of the entity
A Holding Company
1 GTT Data Solutions Limited
B Subsidiaries/Controlled Entity
1 Global Talent Track Private Limited
2 Itarium Technologies India Private Limited
3 Alpharithm Technologies Private Limited
4 CRG Solutions Private Limited

Based on our review conducted as stated in paragraph 3 above and based on the
consideration of the Review Reports of other auditors referred to in paragraph 7 (iii)
below, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulations 33 and 52 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

We draw your attention to the following matters in the Notes to the statement,
including the matters reported by the auditors of subsidiaries and joint ventures,
as per the requirement of Standard on Auditing (SA 600) on ‘Using the work of
Another Auditor’ considering materiality: -

(i) Note No. 10 of the statement, where the company has given an advance of Rs.
354 Lakhs to O2 Breathing Brains Private Limited in respect of purchasing
their IP rights of their LMS platforms for business expansion of the company
along with their intangibles after carrying out necessary checks and
verification as per the letter of intent issued. The transactions has been
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delayed due to tax compliance and the transaction is expected to be completed
by end of Q2 2025.

(i) Note no. 11 to the Statement, where the company had given an advance of Rs.
177 Lakhs has been given to Ujjvilas Technologies and Software Private
Limited in respect of purchasing IP rights of their various in-house developed
software’s for business expansion of the company after carrying out necessary
checks and verification as per the letter of intent issued. The transactions has
been delayed due to tax compliance and the transaction is expected to be
completed by end of Q2 2025.

Our conclusion on the Statement is not modified in respect of the above matters.
7. Other Matters

(i) The Statement also include reviewed financial statements / financial results /
other financial information, in respect of:

e 4 subsidiaries, whose reviewed standalone / consolidated financial
statements / financial results / other financial information reflect total
revenues of Rs. 2,530.43 Lakhs, total Profit/(Loss) (net) of Rs. (21.15)
lakhs for the quarter ended June 30, 2025. These financial statements /
financial results have been reviewed by other auditors.

The reports on the unaudited interim standalone / consolidated Financial
Results and other financial information have been furnished to us by the
Management of the Holding Company and our conclusion on the
Statements, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above matters.

For Mehta and Mehta
Chartered Accountants
FRN: 016513C

NAMRATA o e

. MEHTA
Place: New Delhi CA Namrata Mehta
Date: August 14, 2025 Partner
UDIN: 25444456BMHUTN9916 M. No.: 444456
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GTT DATA SOLUTIONS LIMITED (Formerly known as Cinerad Communications Limited)

(CIN: L62099WB1986PLC218825 )

Consolidated Statement of Profit and Loss for the period ended Q1 June 30, 2025

(All Amounts in lakhs INR, unless otherwise specified)

Quarter Ended Year Ended
Particulars June 30,2025 March 31, 2025 June 30, 2024 March 31, 2025
(Unaudited) (Audited) (Unaudited) (Audited)
Refer Note 13

INCOME
Revenue from Operations 2,543.53 501.70 304.94 1,612.84
Other Income 20.77 23.07 2.00 39.72
TOTAL INCOME 2,564.30 524.77 306.94 1,652.56
EXPENSES
Purchase Of Stock In Trade 1,534.47 4.83 1.55 212.94
Changes in inventories of Stock-in -Trade - 200.00 -
Employee benefits expense 892.03 24211 204.53 846.82
Depreciation and amortization expenses 22495 116.80 46.42 331.90
Finance Cost 46.72 60.99 0.01 129.18
Other expenses 251.87 324.07 161.39 812.01
TOTAL EXPENSES 2,950.04 948.80 413.90 2,332.85
Profit before exceptional items and tax -385.74 -424.03 -106.96 -680.29
Exceptional Items
Profit before Tax -385.74 -424.03 -106.96 -680.29
Tax Expense

Current Tax 25.39 -9.00 14.67 25.74

Adjustment to tax of previous period - 0.07

Deferred Tax - 1.82 -
Total Tax Expense 25.39 -7.18 14.67 25.81
Profit for the year -411.13 -416.86 -121.64 -706.11
Other Comprehensive Income (OCI)
Items that will not to be reclassified to profit or loss - -
Remeasurements (losses)/gains on defined benefit | - -13.29 - -13.29
Income tax relating to above mentioned items - -
Items that will be reclassified to profit or loss - -
Fair value changes on financial assets through OCI - -
Income tax relating to above mentioned items - -
Other Comprehensive (Loss) / Income for the year - -13.29 - -13.29
Total Comprehensice Income / (Loss) for the year -411.13 -430.15 -121.64 -719.40
Net Profit attributable to:

Owners of the Company -451.70 -447.10 -106.74 -748.86

Non Controlling Stake 16.24 16.96 -14.90 29.47
Earnings per equity share
(Nominal value of share is Rs 10 each)
Basic (in ) -0.98 -2.16 -0.63 -3.62
Diluted (in ) -0.98 -1.07 -0.63 -3.91
Earnings per equity share (for discontinued operation):
(1) Basic - - -
(2) Diluted - - -
Earning per equity share (for discontinued & continuing operation)
(1) Basic -0.98 -2.16 -0.63 -3.62
(2) Diluted -0.98 -1.07 -0.63 -3.91

For GTT Data Solutions Limited

PANKAJ
RAMESH  samani
SAMANI 17:47:01 +05'30°

Pankaj Samani

Date: 2025.08.14

Managing Director

DIN: 06799990

Digitally signed by
PANKAJ RAMESH




GTT DATA SOLUTIONS LIMITED
(FORMERLY KNOWN AS CINERAD COMMUNICATIONS LIMITED)

10.

11.

The above unaudited consolidated Financial Results after review of the Audit
Committee were approved by the Board of Directors at its meeting held on August 14,
2025. The Statutory Auditors of the Company have carried out a "Limited Review" of
the Financial Results for the Quarter ending June 30, 2025, terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. There
are no qualifications in the review report.

The company has not recognised any Deferred Tax Assets on Unused Tax Losses and
Fair Value Changes of Investments following the concept of prudence and
conservative approach the deferred tax assets are recognised to the extent of
recognised deferred tax liability.

No Investors complaint remains pending at the quarter ended on June 30, 2025.

The figures for the corresponding previous period have been regrouped/rearranged
wherever necessary, to confirm to Current Year's classification.

The Company had issued 1,91,61,915 partly paid-up equity shares of face value %10
each under a rights issue on 31st March 2025, with 32.50 per share received at the time
of application. During April 2025, the Company made a final call on these shares. As
of 30th June 2025, final call money has been received on 1,85,16,511 shares, which
accordingly become fully paid-up. The balance 6,45,404 shares remain partly paid due
to non-receipt of the final call money.

Company has two segments viz Training and IT Business.

The Company acquired the balance 45% equity stake in Itarium Technology Private
Limited by making an additional investment of 3990 lakhs. The balance acquisition
was made entirely through cash consideration. Consequently, Itarium Technology
Private Limited became a wholly-owned subsidiary of the Company in accordance
with Section 2(87) of the Companies Act, 2013.

The company has acquired 67.30% of CRG Solutions Private Limited via a combination
of cash consideration and swap of shares for a total value of Rs 4,607.75 lakhs. The
shares has been transferred on April 18, 2025 and the effective control was established
on April 1, 2025 by taking management control as on that date.

The company has acquired 100% of Alpharithm Technologies Private Limited via a
combination of cash consideration and swap of shares for a total value of Rs 1,500.00
lakhs. The shares has been transferred on April 18, 2025 and the effective control was
established on April 1, 2025 by taking management control as on that date.

An advance of Rs. 354 Lakhs has been given to O2 Breathing Brains Private Limited in
respect of purchasing their IP rights of their LMS platforms for business expansion of
the company after carrying out necessary checks and verification as per the letter of
intent issued. The transactions has been delayed due to tax compliance and the
transaction is expected to be completed by ned of Q2 2025.

An advance of Rs. 177 Lakhs has been given to Uijjvilas Technologies and Software
Private Limited in respect of purchasing IP rights of their various in-house developed
software’s for business expansion of the company after carrying out necessary checks
and verification as per the letter of intent issued. The transactions has been delayed
due to tax compliance and the transaction is expected to be completed by ned of Q2
2025.



GTT DATA SOLUTIONS LIMITED
(FORMERLY KNOWN AS CINERAD COMMUNICATIONS LIMITED)

12. The consolidated figures for quarter ended March 31, 2025 and year ended March 31,
2025 does not include Alpharithm Technologies Private Limited and CRG Solutions
Private Limited as they have become a subsidiary effective April 1, 2025.

13. The figures for the quarter ended March 31, 2025 are the balancing figures between the
audited figures in respect of the full financial year and the published year to date
figures upto the quarter ended December 31, 2025.

14. The above financial results are also available on the Company's website
www.gttdata.ai and BSE Limited's website www .bseindia.com.

PANKAJ Digitally signed by

PANKAJ RAMESH

RAMESH  samani
Date: 2025.08.14

SAMANI 17:41:34 40530'

Pankaj Samani
Managing Director
DIN: 06799990

August 14, 2025
Place : Pune


http://www.bseindia.com/

Annexure B — Rights Issue

Sr. No. Particulars Remarks
1 Type of securities proposed to be issued Fully Paid-up Equity shares
2 Type of issuance Rights Issue
3 Total number of securities proposed to be | Amount not exceeding Rs. 50 Crores,
issued or the total amount for which the | subject to applicable laws.
securities will be issued (approximately);
The Rights Issue Committee constituted
to decide and finalize the type of
instrument, issue price, no. of Rights
shares to be issued and other terms and
conditions of the issue, including but not
limiting to deciding the rights entitlement
ratio, record date, timing, terms and
schedule of payment etc. from time to
time.
4 In case of preferential issue the listed entity shall | Not Applicable
disclose the following additional details to the
stock exchange(s)
5 In case of bonus issue the listed entity shall | Not Applicable
disclose the following additional details to the
stock exchange(s)
6 In case of issuance of depository receipts | Not Applicable
(ADR/GDR) or FCCB the listed entity shall
disclose following additional details to the stock
exchange(s):
7 In case of issuance of debt securities or other | Not Applicable
nonconvertible securities the listed entity shall
disclose following additional details to the stock
exchange(s):
8 Any cancellation or termination of proposal for | Not Applicable

issuance of securities including reasons thereof




Annexure C - Details of ESOP

Particulars

Details

Brief details of Options Granted

On the recommendations of the Nomination and Remuneration
Committee (NRC), the Board of Directors of the Company have
approved the Employee Stock Option Scheme 2025 (“ESOP-
2025”), with the authority to grant such number of employee stock
options to such Eligible Employees of the Company and its
subsidiaries as may be determined by the NRC (also designated as
Compensation Committee), in one or more tranches, from time to
time, subject to approval of the shareholders at the ensuing 39th
AGM of the Company and such other regulatory/statutory
approvals as may be necessary, which in aggregate shall be
exercisable into such number of equity shares as decided by the
Compensation Committee in accordance with the applicable laws.

Whether the scheme is in terms of
SEBI (SBEB) Regulations, 2021 (if
applicable);

Yes

Total number of shares covered by
these options

As may be determined by the Compensation Committee in
accordance with the applicable laws.

Pricing Formula

The exercise price will be determined adhering to the accounting
policies outlined in SEBI SBEB Regulations.

Options vested

The options will be vested in a period of 4 years starting from
October 2026 with 25% being vested each year based on the
performance matric as per the policy.

Time within which option may be
exercised

The Exercise Period in respect of a vested option shall be subject
to a maximum period of 1 (One) year commencing after the date
of vesting of such Option.

Variation of terms of options

The Nomination & Remuneration Committee may, if it deems
necessary, vary the terms of Scheme, subject to the applicable laws
and approval of the shareholders of the Company in a general
meeting in such manner that such variation is not detrimental to
the interest of the Employees. Provided that the Company shall be
entitled to vary the terms of the scheme to meet any regulatory
requirements.

Brief details of significant terms

Options granted under ESOP-2025 shall vest not earlier than 1
(One) year or such other period as may be provided in the
Companies Act and SEBI SBEB Regulations and not later than
the maximum Vesting Period of 5 (five) years from the date of
Grant.

Subsequent changes or cancellation | NA
or exercise of such options
Diluted earnings per share pursuant | NA

to issue of equity shares on exercise
of options




Annexure D - Brief details of Amalgamation / Merger

Sr. Particulars Details
No.

1 Name of the entity(ies) | The Scheme provides for merger of Global Talent Track
forming  part of  the | Private Limited (“Transferor Company 17), Itarium
amalgamation/merger, details | Technologies India Private Limited (“Transferor Company
in brief such as, size, turnover | 2”) and Alpharithm Technologies Private Limited
etc. (“Transferor Company 37) with and into GTT Data

Solutions Limited (“Transferee Company”). The Transferor
Companies are wholly owned subsidiary of the Transferee
Company. Hence no shares are being issued upon scheme
becoming effective.
Brief Details of the Net Worth, total assets, and total income
as on March 31, 2025 are as follows:
Particulars | Net worth Total Total
income Assets
Transferor 1,358.15 417.58 1,371.70
Company 1
Transferor 320.46 890.19 486.64
Company 2
Transferor 749.35 2,181.02 1,583.02
Company 3
Transferee 3,042.96 439.21 5,628.16
Company
2 Whether the transaction would | In terms of General Circular No. 30/2014 dated 17th July

fall within
transactions?

related  party

If yes, whether the same is
done at “arm’s length”

2014 issued by the Ministry of Corporate Affairs ("MCA
Circular"), the transactions arising out of compromises,
arrangements and amalgamations under the Companies Act,
2013 ("Act"), will not attract the requirements of Section 188
of the Act. Further, in terms of Regulation 23(5)(b) of the
Listing Regulations, any transaction entered into between a
holding company and its wholly owned subsidiary whose
accounts are consolidated with such holding company and
placed before the sharcholders at the general meeting for
approval, is exempted from the provisions of Regulation
23(2), (3) & (4) of the Listing Regulations relating approvals
by Audit Committee/ shareholders etc.

Further, compliance with the SEBI Master Circular No.
SEBIAIO/CFDPOD2m/CIR/2023/93 dated 20th June
2023 is not applicable for amalgamation of a wholly owned
subsidiary with the parent company. Hence, no valuation
report is required on such amalgamation since there is no
change in shareholding and there is no requirement for issue




of any additional shares. In view of the above, since the
Transferor Company is a wholly owned subsidiary of the
Company, which is proposed to be amalgamated with the
Transferee Company through a Scheme of Amalgamation,
requirement of arm 's length criteria is not applicable.

Area of business
entity(ies)

of

the

1) The Transferor Company 1 inter alia has been engaged in
the business of transformative organization, dedicated to
shaping future leaders through bespoke learning experiences,
emphasizing a heartcentric philosophy and boasting a track
record of successfully training over a million students.

2) The Transferor Company 2 inter alia has been engaged in
the business of software development and implementation
of enterprise software.

3) The Transferor Company 3 inter alia has been engaged in
the business of inter alia (i) research and development of
media software, designing and processing of computer
software, hardware and providing business process
outsourcing (BPO) services, online solutions using latest
software technology services and developing solutions for
computer oriented problems involving hardware, software,
interfaces and techniques, developing and installing market
system and application software products, software research
and development services, software development,
outsourcing, offshore, software consulting, business process
outsourcing, HR solutions and human resources and to
promote and operate software technology labs and software
development centers and undertaking computer services
relating to information systems, (i) providing consultancy
and other services and to act as developers, consultants and
technical advisers in the field of computers, computer
softwares, hardwares, information and management systems,
development and dealing in computer programmes
application systems, information and management systems
for facilities of data processing and computer operation, (iii)
imparting training, conducting seminars, workshop, short
and long duration, courses, maintenance, softwatre
developments and deputing personnel to develop and
process software, and (iv) carrying on the business of
research and development in the field of electronics,
computers and allied items, office, industry and domestic
automation equipment, robotics, development of new
product lines, and to use the technologies so developed for
industrial and commercial productions in India and abroad..

4) The Transferee Company inter alia engaged in the
business of I'T and IT enables services.




Rationale for amalgamation /
merger

The Transferor Companies are wholly owned subsidiary of
the Transferee Company. The amalgamation of the
Transferor Companies with and into the Transferee
Company is, inter-alia, expected to yield the following
benefits:

a. The Transferor Companies and the Transferee
Company are engaged in the same line of business
ie, IT and IT enables services. Proposed
consolidation of the business operations of the
Transferor Companies with the Transferee
Company by way of amalgamation will therefore
lead to a more efficient utilization of capital, assets,
supply chain, customer relationships and thereby
create stronger base for future growth;

b. Facilitate flexibility in funding the capex of the
Transferor Companies, eliminate intra-group
transactions and consequent cash flow blockages
which shall result in efficient utilization of capital at
a group level;

c. Assist in rationalizing the corporate structure and
reduction of shareholding tiers;

d. Reduction in the multiplicity of legal and regulatory
compliances required at present to be carried out by
both the Transteror Companies and Transferee
Company;

e. Result in savings of administration and other costs
associated with managing separate entities;

The amalgamation is in the interest of the shareholders,
creditors and all other stakeholders of the respective
companies and is not prejudicial to the interests of the
concerned shareholders, creditors or the public at large.

In case of cash consideration
amount or otherwise share
exchange ratio

The entire share capital of the each Transferor Company is
held by the Transferee Company.

Accordingly, there is no consideration in the form of cash or
otherwise given by the Transferee Company in connection
with the Scheme.

Brief details of change in
shareholding (if any) of listed
entity

There will be no change in the shareholding pattern of the
Transferee Company pursuant to the scheme as no shares
are being issued by the Transferee company pursuant to the
Scheme.




Annexure E — Internal Auditor

Particulars

Details

Reason for Change viz. appointment, resighation,
removal, death or otherwise

Appointment

Effective Date of appointment

August 14, 2025

Brief Profile (in case of appointment)

Name of Internal Auditor: DND & Associates,
Chartered Accountants (FRN - 142355W))

Office Address: 2, Krutika Apartment, Near
Mhatoba Mandir, Kothrud Pune, Maharashtra,
411038, India.

Brief Profile: CA. Nilesh Deo, proprietor of DND
& Associates, Chartered Accountants (FRN -
142355W) is a member of the Institute of
Chartered Accountants of India (ICAI) since 2015.
He has vast experience in the field of direct and
indirect taxation, audits, company law and advisory
services under various acts. His major area of
specialization is forensic accounting and fraud
detection and process audits. He is specialized in
handling taxation of companies, firms, charitable
and educational institutions and Non-Resident
Indians. He enables better planning, execution and
cost effective delivery of services to clients. He is
well known for his analytical and strategic abilities.

Disclosure of relationships between directors (in
case of appointment of a director)

Not Applicable
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