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14‘h September, 2019

To,

BSE Ltd,

Corporate Relations Department,

P] Tower, Dalal Street,

Mumbai — 400 001

BSE Code: 524342

Sub: Summary of proceeding of 38th Annual General Meeting of the Company held on 14th September,

2019

Pursuant to provisions of Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, read along with Secretarial Standard on General Meetings (SS—2)

issued by the Institute of Company Secretaries of India, each as amended, we request you to note the summary

of proceedings of the 38th Annual General Meeting of the Company, as under:

1.

9’

The Annual General Meeting of the members of the Company was held on Saturday, 14th September,

2019 at 1.00 pm. at Mini Auditorium of S.N.D.T. Women’s University, Sir Vithaldas Vidya Vihar,

Opp. Lido Cinema, Juhu Road, Santacruz (W), Mumbai — 400 049.

Shri. S. K. Jain, Chairman of the Company chaired the Meeting.
The requisite quorum being present, Chairman called the meeting to order.

Chairman introduced the Directors present on the dais, and confirmed the Presence of Shri. Arun

Sureka, is the Chairman of Audit Committee Nomination and Remuneration Mr.

Narendra Kumar Mittal, who is the Chairman of Stake Holders Relationship Committee, also

confirmed the presence of

Statutory

Auditor, Secretarial Auditor and Scrutinizer appointed by the

company to scrutinize the voting process on the resolutions proposed in the notice of AGM.

The Chairman then delivered his speech.
Chairman informed the members present that the Company, in accordance with the Companies Act,

2013 and Listing Regulations, had provided facility to all the members as on 7th September, 2019 (“cut-

off date”) to exercise their votes on the items of business given in the notice through remote electronic

voting system provided by Central Depository Services (India) Limited (CDSL). The voting period
remain open from 11‘h September, 2019 to 13th September, 2019. In addition to the remote e—voting

facility, Company has provided ballot forms (asset/dissent) to those members who were present the

meeting and had not cast their votes earlier through remote e-voting.

The following items of the business as per the notice of AGM were transacted.

Ordinary Business:

i) Approval and adoption of audited financial statements (including audited consolidated

financial statements) of the Company as at 31st March, 2019 and reports of the Boardof

Director’s and Auditor’s thereon.

ii) Approval of final

dividend

of Rs. 1.50 per equity share for the year 2018—19.

iii) Re-appointment of Mr. Sajaljain, (DIN-00314855), who retires by rotation.

Special Business:
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iv) Re—appointment of Mr. Arun Sureka (DIN 00148145) as an Independent Director.

v) Re-appointment ofMr. Narendra Kumar Mittal (DIN 00314916) as an Independent Director.

vi) Re—appointment of Mr. Govind Parmar (DIN 03556411) as an Independent Director.

vii) Ratification of remuneration payable to B. F. Modi & Associates, Cost Accountants, (Firm

Registration No. 100604) to conduct audit of the cost records of the company for the financial

year 2019-20.

viii) Approval for increase in remuneration while holding office of profit/place of profit by Mr.

Saumya Jain, Business Development Manager.
8. Members made their comments and raised their queries.
9. Then the clarification were provided by the Executive Director Mr. Sajaljain, to the queries raised by

the members.

10. On completion of the discussion on all items, the chairman requested the members present and those

who had not voted earlier to cast their votes, requested scrutinizer to co—ordinate and orderly conduct

of voting process and handed over the proceeding to them to complete the voting formalities.

11. The Chairman informed the members that the result of the Meeting along with the Consolidated

Scrutinizer’s Report would be declared and posted on the website of the Company and CDSL, not

later than 16‘h September, 2019 and shall also be forwarded to the Stock Exchange.
12. The Chairman then thanked the members for their participation in the meeting and there being no

other business, declared the proceeding to be closed.

Thanking you,

Yours faithfully,
For Indo Borax & Chemicals Ltd

“A
.

Pravin Chavan

Company Secretary


