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Independent Auditors’ Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

BLS International Services Limited
Delhi

L. We have reviewed the accompanying statement of unaudited consolidated financial results of BLS
International Services Limited (the ‘Parent’) and its subsidiaries (the Parent and its Subsidiaries together
referred as ‘the Group’) for the quarter and half year ended September 30, 2019, along with notes (the
‘Statement’), attached herewith being submitted by the Group pursuant to the requirements of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations”), which has been initialed by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013, as amended (‘the Act’), read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed bv the indepe
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Consular Outsourcing BLS Services Inc., USA*

BLS International Services Canada Inc.*

BLS International Services Norway AS*

BLS International Services Singapore Pte. Limited*
BLS International Services Malay5|a SDN. BHD.*

RATSYAURYI

8. BLS International Services (UK) Limited®
9, BLSVAS Services Pre, Limited, Singapora *
DS e e S0 ks,
L1 8LS International Vize Hizmetiori Lid, Sickeil, Turkoy®
L2, 8IS Services Privata Limitad (BEServPl)
13, 81LS &-Solutions Private Limited (3€50101)
L BLS TEServicas Private Limitad (811901)

N India Privaie Limitod ¥

L6, Roirod 8LS International Sarvicos Private Limitod
L/, 3L Kendras Private Limitod

#suvsidiarios of BLS lntornational £28
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Pending final acceptance/ confirmation of the sale price of fixed assets by the Authority, we cannot
comment upon the correctness of the amount receivable from the Authority.

7. We draw attention to:

a) Note No 3 to the Statement, wherein, in earlier years, the Punjab Government has terminated the
master service agreement entered with three Indian Subsidiaries namely BEServPL, BESolPL and
BITPL vide its letter dated January 30, 2018, which was only the source of the revenue of these
Companies. However, the management is making efforts to secure further contracts/business in
these subsidiaries and is able to achieve success in respect of one subsidiary (Le, BEServPL) and is
of the view that going concern assumption is not affected. We have relied upon the management's
contention

b) Note No 3 to the Statement wherein, the trade receivables by three Indian Subsidiaries nameiy
BEServPL, BESolPL and BITPL from Punjab Government aggregating to Rs. 6,754.78 lakhs (Including
amount for reimbursement of diesel and electricity expense and sale of fixed assets) as on
September 30, 2019 for which recovery is slow. Further, the above-mentioned subsidiaries are in
the process of account/balance reconciliations with the Punjab Government. However,
management is confident that there is no impairment in the value of the amount to be recovered
and we have relied upon the management’s contention.

Our conclusion is not modified in respect of above matters.
8. Other Matters

a) We did not review the unaudited quarterly and half yearly financial results of 11 subsidiaries
(including nine step-down subsidiaries) whose unaudited financial results reflect total assets of
Rs. 47,034.55 lakhs as at September 30, 2019; total revenue of Rs. 13,364.76 lakhs and Rs.
30,275.94 lakhs for the quarter and half year ended September 30, 2019 respectively; total
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These are not considered material to the Group. Our conclusion is not modified in this matter.

Out of companies mention in 8(a) above, the financial information of the balance three
subsidiaries including one step down subsidiary whose quarterly standalone financial results
reflect total assets of Rs. 44,455.07 lakhs as at September 30, 2019; total revenue of Rs. 9,920.36
lakhs and Rs. 20,120.01 lakhs for the quarter and half year ended September 30, 2019
respectively; profit after tax Rs. 2,911.48 lakhs and Rs. 5805.59 lakhs for the quarter and half
year ended September 30, 2019 respectively and total comprehensive income Rs. 2,911.48 lakhs
and Rs. 5805.59 lakhs for the quarter and half year ended September 30, 2019 respectively as
considered in this statement, have been reviewed by other auditors whose review reports have
been furnished to us. Our report, to the extent it concern these subsidiaries {(including step down

subsidiary), on the unaudited quarterly consolidated financial results is based solely on the

report of the other auditors.

For S. S. Kothari Mehta & Company
Chartered Accountants
Firm Registration No: 000756N
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Partnor ' i
 No: 50060/ o Mambershi

Placar New Dalni
Datad: Novampai 14, 20719
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BLS INTERNATIONAL SERVICES LIMITED
CIN: L51909DL1983PLC0O16907
Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044.
Telephone number: 011-45795002; Fax: 011-23755264; Email: compliance@blsinternational.net; 2 ebsite: www.blsinternational.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF -YEAR ENDED SEPTEMBER 30, 2019
Amountin (%) in lakhs
Sl.No Particulars Quarter Ended Half Year Ended Year Ended
Sept 30,2019 June 30,2019 Sept 30,2018 Sept 30,2019 Sept 30,2018 March 31, 2019
- Unaudited Unaudited Linaudited Unaudited Unaudited _ Audited
1 Incame from aperations 20,359.02 22,697.93 18,210.11 | 43,054.88 IN3INAT 80, 382 79
11 Other income 14362 303.12 91287 446 74 1,000,441
11 Total Income ( 1+11) £0,502.64 23,001.05 19,122.98 | 43,501.62 39,344.88
v L
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BLS INTERNATIONAL SERVICES LIMITED
(CIN No.: L51909DL1983PLC016907)

CONSOLIDATED STATEMENT OF CASH FLOWS FOR HALF YEAR ENDED SEPTEMBER 30, 2019

Amount in (%) in lakhs

Particulars For the half year For the half year ended
ended September 30, 2018
September 30, 2019
Cash flow from operating activities
Profit for the period (Before tax) 2,455.94 8,003.85
Adjustments to reconcile net profit to net cash by operating activities
Depreciation & amortization expense 686.83 957.14
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
amended

Review Report to,
The Board of Directors,
BLS International Services Limited,

s ltarmational W have roviewad the accompanying statemaent of unaudited standalona financial rasults (‘tha Statemant’) of B,
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BLS INTERNATIONAL SERVICES LIMITED
CIN: L51909DL1983PLC016907
Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Est Mathura Road, New Delhi-110044,
TRlpnbae auinbess 0143 FISE0L)i Ero 21263735536/ wilian: ‘cumprniinceeBisino onal.net; Website: www.blsinternational.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF -YEAR ENDED SEPTEMBER 30,2019
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BLS INTERNATIONAL SERVICES LIMITED
(CIN No.: L51909DL1983PLC016907)
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2019

Amountin (¥) inlakhs

As at Sept 30, As at March 31,
2019

Particulars

ASSETS
Non-Current Asset
a. Property, plant & equipment
b. Intangible assets
c. Investments
d. Financial assets:
(i) Investments
(ii) Loans
(iii) Other financial assets
Deferred tax assets (net)
Other non-current assets

. ‘
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(i) Ceade payables T
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