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GANGA

PAPERS INDIA LTD.

14.11.2025

To,

BSE Limited,

Dept. of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai- 400001

BSE Scrip Code: 531813 and Scrip ID: GANGAPA

Sub: Outcome of Board Meeting held on Friday, November 14, 2025.

Dear Sir /Madam,

This is with reference to our intimation of Board Meeting dated 07.11.2025 and pursuant to the
provisions of Regulation 30 and Regulation 51 (2) read with Schedule III of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, it is hereby informed that the meeting
of Board of Directors of the Company held today i.e. on Friday, November 14, 2025 inter alia
considered and approved the Unaudited Financial Results of the Company for the quarter and half
year ended on 30th September, 2025 along with Limited Review Report.

Further, we would like to inform you that in accordance with the provisions of SEBI (Prohibition of
Insider Trading) Regulations, 2015 as amended from time to time, the trading window for dealing
in equity shares of the Company shall be opened for all designated persons and their immediate
relatives after 48 hours from said declaration of financial results of the Company.

The meeting of the Board commenced at 03:00 P.M. and concluded at 04:15 P.M.

This will also be hosted on the Company’s website at https://www.gangapapers.in/

This is for your kind information and record.
Thanking you,

Yours faithfully,

For Ganga Papers India Limited

YASH o,

MISHRA 755 s

CS Yash Mishra

Company Secretary & Compliance Officer
Membership No.: A73746

Note: The aforementioned is annexed with this letter.
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GANGA

Unaudited Balance Sheet as at 30th Septmeber, 2025
(RsPAREAS INDIA LTD.
As at As at
30/00/2025 31/03/2026
Sr. No. Particulars Unaudited Audited
A ASSETS
1|Non-Current Assets
(a) Property, Plant & Equipment 2,416.49 2.474.57
(b) Financial Assets :
Investments 1.56 1.56
Other Financial Assets 126.07 84.49
{c) Other Non-current Assets 12.22 12.22
Total Non-current Assots 2,666.33 2,672.83
2|Current Assets
(a) Inventories 2,220.47 1,657.41
(b) Financial Assets :
Trade Receivables 4,153.30 3,888.47
Cash and Cash Equivalents 8257 10.13
Bank Balances other than Cash and Cash Eq. 0.01 85.33
|(c) Other current Assets 471.49 354.10
Total Current Assets 6,927.84 6,995.44
TOTAL - ASSETS 9,484.17 8,666.28
(] EQUITY AND LIABILITIES
1|Equity :
(a) Equity Share Capital 1,078.89 1,078.89
(b) Other Equity 2,048.53 1,087.21
Total Equity 3,127.42 3,066.10
2|Liabilities
Non-Current Liabilities
(a) Financial Liabilities :
Borrowings 25.91 33.52
(b) Deferred Tax Liabilities (net) 187.04 168.04
Total Non-current Liabilities 212.95 201.56
Current Liabilities
(3) Financial Liabilities :
Borrowings 4,03217 3,514.96
Trade Payables 1,801.57 1,322.70
{b} Other Cuent Liabifities 209.68 220,89
(c) Provisions 100.38 242.28
Total Current Liabilities 6,143.80 5,300.62
TOTAL - EQUITY AND LIABILITIES 9,484.17 8,668.28
Date : 14.11.2025 "~ By Order of the Board

Place : Pune For Ganga Papers India Limited
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GANGA

PAPERS INDIA LTD.

(Rs. In Lacs)
For the half year | For the half year For the year
ended on ended on ended on
30.09.2025 30.09.2024 31.03.2025
Unaudited Unaudited Audited
(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax B1.85 80.66 204.82
Adjustments for :
Depreciation and Amortisation Expenses 117.54 110.27 220.53
Non Operating Interest Income (4.03) (5.50) (11.01)
Interest Expenses 125.33 96.23 183.15
Income Tax Refund - - 1.95
Other Adjustments - (20.50) 0.18
Operative Profit Before Working Capital Changes 32079 261.16 599.62
Adjustments for :
Inventories (563.07) 494.40 273.43
Trade and Other Receivables (382.21) (310.72) (18.21)
Trade and Other Payables 32434 (231.03) 213.99
Cash Generated from Oprations (300.15) 213.81 1,068.83
Income Tax Paid - & (59.42)
Net Cash Generated by Operating Activities (300.15) 213.81 1,009.41
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (59.47) - (675.57)
Security Deposits - (4.97) (4.89)
Investment in Fixed Deposits and Bonds (49.44) (4.95) (63.91)
Redemption of Fixed Deposits 93.18 348 61.90
Interest income on Loan Given . = _
Interest on Fixed Deposits and Bonds 4.03 5.50 11.01
Net Cash used in Investing Activities (11.70) (0.94) (671.46)
(C) CASH FLOW FROM FINANCING ACTIVITIES
Loan from Related Party - = =
Repayment of Related Party Loan - - s
Term Loan from Bank - - =
Repayment of Term Loan (7.61) (106.73) (111.67)
Repayment of Deferred Payment Liabilities - (30.92) (5.02),
Interest Paid (125.33) (96.23) (183.15),
Working Capital Loan (Net) 517.21 310.69 (43.81)
| Net Cash used in Financing Activities 384.27 76.81 (343.65)
(D) Net Incresel(Decrease) in Cash & Cash Equivalents 72.43 289.68 {5.70)
Cash & Cash Equivalents at the beginning of the year 10.15 10.14 15.84
Cash & Cash Equivalents at the end of the year - 82.58 299.82 10.14

. 470
Date : 14.11.2025
Place : Pune
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PAPERS INDIA LTD.

Statement of Unaudited Financial Results for the Quarter and Half year ended 30th September, 2025

(Rs. In Lacs)
|§. Particulars Quarter Ended Hall Year Year Ended
No. 30092025 | 30-06-2025 | 30-09-2024 | 30-09-2026 | 30-09-2024 31-03-2025
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)
Revenue :
| |(a) Revenue from Operations (net) 7.050.71 6,236.05 §,731.55 13,205.76 12,304.92 25,760.13
it 2,08 192 3.30 4.90 6.34 18.08
" 7,082.69 8,237.97 5,734.94 13,300.66 12,311.26 25,807.21
w :
. (a) Cost of Material Consumed 5.934.30 4,506.94 4,388.62 10,531.33 962246 20,369.83
) Purchase of Stock-in-trade . " - < . 3
{c) Change in inventories of finished goods,
Work-in-progress and Stock-in-irade (67.40) 240.18 (22.26)| 182.76 (219.75) (459.50)
{e) Employee Benefits Expense 76.99 72690 66.58 140,88 131.03 261.40
70.82 6283 57.59 142.75 108.12 208.77
{g) Depreciation and Amortisation Expense 58.50 50.04 5513 117.54 110.28 220.53
92063 1,165.01 1,150.92 2,004.64 247758 4,963.44
i 7022.03 6,196.67 5,696.58 13,218.70 12,230.60 25,602.38
| V  |Proft before exceptional liems and tax (BHV) 4068 41.30 38.38 81.06 80.66 204.83
vi - - . - - 5
i 40.68 4130 38.36 81.96 80.66 204.83
w -
. 0.53 1.10 7.26 1.63 20.48 50.86
9.58 0.44 (3.35) 19.00 (5.15) (10.31)
X [Profit for the Period (VIl - VIll) 30.87 30.78 34.45 61.33 65.33 156.28
X |Other Comprehensive income - . - - - -
| X1 |Total Gomprehensive income {IX+X) 30.57 30.76 34.45 61.33 65.33 156.28
X |Paid up equity share capital 1078.89 1,078.89 1,078.89 1,078.89 1,078.88 1,078.89
(Face vaiue Rs.10/- per share) . ;
X mhw.aq‘mamw--m )
Basic and Diluted EPS (not annualised) : 0.28 0.29 032 0.57 0.61 1.44
“ . The mmu}iwmwhmmmm approved by the Board of Directors in their meeing held on 14th November, 2025

and have undergone "Limited Review” by Statutory Auditors of the Company.
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W 0542 - 2360038
RAM K RAJ & ASSOCIATES 94509 63968, 94153 36695,
Chartered Accountants @ jbgargl@gmail.com

GSTIN : 09AAMFRS817J1ZN

Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results of Ganga
Papers India Limited for the Quarter and Half Year ended September 30, 2025 Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

Review report to,
The Board of Director of
GANGA PAPERS INDIA LIMITED

Introduction

We have reviewed the accompanying statement of unaudited standalone Financial Results of GANGA PAPERS
INDIA LIMITED (the “Company™) for this quarter and half year ended September 30, 2025 (the “Statement")
attached herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requimments) ) Regulations, 2015, as amended (the “Listing

Regulations”).

Management Responsibility

This statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act,2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Listing Regulations.

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement,

Our conclusion is not modified in respect of this matter
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