
K G DENIM LIMITED 
CIN : L17115T21992PLC003798 
THEN THIRUMALAI enim 
METTUPALAYAM - 641 302. 
COIMBATORE DISTRICT 
TAMILNADU, INDIA. 

GST : 33AAACK7940C1ZW 

Phone : 0091-4254-235240 

Fax : 0091-4254-235400 

email : cskgdi@kgdenim.in 

NAaBL 
Corticate Ne: T480G/1607 

To 

BSE Limited, 
25™ Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, 

Mumbai — 400 001 

BSE Scrip Code: 500239 

Dear Sir/ Madam, 

November 14, 2025 

Subject:  Outcome of the meeting of the Board of Directors pursuant to Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

We wish to inform that, the Board of Directors of the Company at their meeting held on Friday, 14" 

November 2025, has inter alia, approved the following subjects: 

a. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and 

half year ended September 30, 2025. In this connection we are enclosing a copy of the Unaudited 

Standalone and Consolidated financial results including segment wise results for the quarter and 

half year ended September 30, 2025 along with Limited Review Report of Auditors thereon as 
Annexure 1. 

b. Further, we wish to inform you that the agenda item relating to the allotment of 13,47,000 

Warrants on a preferential basis has been deferred by the Board of Directors.” 

The meeting commenced at 5.30 PM and concluded at &:50PM. 

The above information will be made available on the Company’s website www.kgdenim.com 

We kindly request you to take the above information on record. 

Thanking You, 

Yours truly 
For K G DENIM LIMITED 

Digitally signed by Muthuswamy 

Muthuswamy Balaji sahii 
M BALAJI 
COMPANY SECRETARY & COMPLIANCE OFFICER 

Date: 2025.11.14 18:57:48 +05'30" 

Encl: As mentioned above



GOPALAIYER AND SUBRAMANIAN 

CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Standalone Unaudited Quarterly Financial 

Results and year to date financial results of the Company Pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To The Board of Directors of KG Denim Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

(the statement) of KG Denim Limited ("the Company") for the quarter ended September 

30,2025 and the year-to-date results for the period from April 1%t 2025 to 30" September 

2025, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("the Listing Regulations"). 

2. The statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been prepared in accordance with recognition and measurement 

principles laid down as per Indian Accounting Standard 34, "Interim Financial Reporting" 

(Ind As 34) prescribed under section 133 of the Companies Act, 2013 (“the Act”) and other 

accounting principles generally accepted in India and is in compliance with the presentation 

and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility 

is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410), "Review of Interim Financial Information Performed by the 

Tndependent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of the 

interim financial information consists of making inquiries, primarily of persons responsible 

for financial and accounting matters and applying analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under Section 143(10) of the Act and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Emphasis of Matter 

We draw attention to Note 3 to the accompanying Standalone Financial results 

regarding the Company’s implementation of the State Level Bankers” Committee (SLBC) 

restructuring package pursuant to the RBI Master Directions on Natural Calamities. As 

stated therein, although the restructuring has been implemented by the consortium 

lenders, The South Indian Bank Limited, holding 7% exposure, and one NBFC with 

outstanding dues of 26.50 crore have dissented from the restructuring scheme. The 

Company has filed writ petitions before the Hon’ble High Court of M: 

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Te! : 0422- 4500952 / 4500941 

Email : gsaccounts@gaopalaiyer.in Br : s Chennai % Tiruvallur



directed the Company to approach the RBI Ombudsman. Complaints have been filed 

accordingly, hearings have been held, and the matter remains pending. 

We also draw attention to Note 6 which states that the Company has trade creditors 

amounting to 27,098 lakh as at 30 September 2025, of which certain creditors have issued 

notices for recovery aggregating to %942 lakh. The Company is in the process of 

negotiating settlements, some of which have been concluded, and has submitted a 

schedule of payments to creditors who have approached the NCLT. 

QOur conclusion is not modified in respect of these matters. 

5. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement prepared in accordance with the recognition 

and measurement principles laid down in Ind AS 34, specified under Section 133 of the Act 

as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information to be disclosed in terms of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For Gopalaiyer and Subramanian 

Chartered Accountants 

(Firm Regn. No:000960S) 

% M/C, e ’-)/»fc,LC 

CA RMAHADEVAN 

Partner 

M.no: 027497 

‘UDIN: 25027497BMNBTU8406 

Place: Coimbatore 
Date: 14.11.2025
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GOPALAIYER AND SUBRAMANIAN 

CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Consolidated Unaudited Quarterly 

Financial Results and year to date results of the company pursuant to Regulation 33 of 

the SEBI (Listing obligations and disclosure requirements) Regulations 2015 (as 

amended) 

To the Board of Directors of KG Denim Limited 

1. We have reviewed the unaudited consolidated financial results (‘the Statement’) of KG 

Denim Limited ("the holding company"), and its subsidiaries (the holding company and 

its subsidiaries together referred to as "the Group"), for the quarter ended September 30, 

2025 and the consolidated year to date results for the period from April 1¢t 2024 to 

September 30" 2025, being submitted by the holding company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, (as amended) (‘Listing Regulations’). 

2. The Statement, which is the responsibility of the holding company’s management and 

approved by the holding company’s Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34, "Interim Financial Reporting” ("Ind AS 34"), prescribed under 

section 133 of the Companies Act, 2013 (‘the Act”) and other accounting principles 

generally accepted in India and is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the Listing Regulations. Our responsibility is to 

express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410), "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of the 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under Section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 

i 6 AN S/ No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel : 0422- 4500952 / 4500941 \\/t’fl;wfw// 
Email : gsaccounts@gopalaiyer.in Br: % Chennai % Tiruvallur ~—



We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. Emphasis of Matter 

We draw attention to Note 3 of the consolidated financial results, which states that 

the Group’s net worth has been eroded and is negative as at 30 September 2025 on 

account of continued losses. As mentioned in the said note, the management has 

indicated that the Group has undertaken various measures, including improving 

operational efficiencies and increasing production and sales levels. While these 

circumstances indicate the existence of a material uncertainty that may cast 

significant doubt on the Group’s ability to continue as a going concern, the 

management expects an improvement in financial performance based on these 

initiatives and projected business plans and believes that the Group will be able to 

continue its operations. 

We draw attention to Note 4 to the accompanying consolidated financial results 

regarding the Holding Company’s implementation of the State Level Banker’s 

Committee restructuring package as per RBI Master Directions on Natural 

Calamities. As stated therein, although the restructuring has been successfully 

implemented by the consortium lenders, The South Indian Bank Limited, one of the 

consortium lenders holding 7%, and one NBFC to whom Z6.50 crore is outstanding 

as on date have dissented from the restructuring scheme. The Holding Company 

had preferred writ petitions before the Hon'ble High Court of Madras which had 

directed the Holding Company to file complaint before the RBI Ombudsman which 

shall pass suitable orders within 8 weeks from the date of complaint. On filing such 

complaints, hearings have been held and the matter is pending. 

We also draw attention to Note 7 which states that the Holding Company has total 

Trade Creditors of 37,098 lakh as on 30.09.2025. Some of these trade creditors have 

issued notices for recovery of their outstanding dues amounting to 942 lakh. The 

Holding Company is negotiating with such creditors for amicable settlements and 

some settlements have already been made. The Holding Company has submitted a 

schedule of payment to be made to pending creditors who have approached NCLT. 

Our conclusion is not modified in respect of these matters. 



5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of reports referred to in 6 and 7 below, nothing 

has come to our attention that causes us to believe that the accompanying statement 

prepared in accordance with the recognition and measurement principles laid down in 

Ind AS 34, specified under Section 133 of the Act as amended , read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information to be disclosed in terms of the Listing Regulations, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

. The statement includes the results of the holding company, its Wholly-owned 

subsidiary KG Denim (USA) Inc. and subsidiary Trigger Apparels Limited. 

. The accompanying Statement includes the unaudited interim financial results and other 

financial information in respect of a subsidiary located outside India whose interim 

financial results and other financial information reflects total assets (before 

consolidation adjustments) of Rs. 132.35 Lakhs as on 30t Sept 2025 and total revenues 

(before consolidation adjustments) of Nil, total loss after tax (before consolidation 

adjustments) of Rs. (3.82) Lakhs and Rs. (3.82) Lakhs, and total comprehensive Income 

(before consolidation adjustments) of Rs. (3.82) Lakhs and Rs. (3.82) Lakhs for the 

quarter ended 30 Sept 2025 and the year-to-date results for the period from April 1, 

2025 to September 30, 2025 respectively and cash outflows (before consolidation 

adjustments) of Rs. (3.89) Lakhs for the period from Apr 1, 2025 to Sept 30, 2025 as 

considered in the statement. 

. The interim financial statements/interim financial information of the subsidiary located 

outside India have been prepared in accordance with the accounting principles 

generally accepted in their country and have been furnished to us by the holding 

company’s management by converting to the accounting principles accepted in India. 

We have reviewed the conversion adjustments made by the holding company’s 

management. Our conclusion in so far as it relates to the amounts and disclosures 

included in the statement in respect of this subsidiary located outside India is solely 

based on the conversion adjustments made by the holding company’s management and 

reviewed by us. 

. The unaudited interim financial statements / financial information of this subsidiary 

located outside India have not been reviewed by their auditors and have been 

approved and furnished to us by the management and our conclusion on the statement, 

in so far as it relates to the affairs of this subsidiary is based solely on such unaudited 
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interim financial results and other unaudited financial information. In our opinion and 

according to the information and explanations given to us by the management, these 

interim financial results are not material to the Group. 

Our Conclusion on the Statement is respect of the matters stated in paragraphs 7, 8 and 

9 above is not modified with respect to our reliance on the financial results certified by 

the Management. 

For Gopalaiyer and Subramanian 

Chartered Accountants 

(Firm Regn. N0:000960S) 

W Qo ocai 2 

CA R Mahadevan 

Partner 

M.no: 027497 

UDIN: 25027497BMNBT V3657 

Place: Coimbatore 

Date: 14.11.2025



I
 

v
 

550" 
v
 

oy 
ser 

('S u) 
pania 

@ 915eq 
- (Sd3) 

oeys 
1od souused| 

zy 
oog‘e 

(saniese1 
uopen(enas 

Bupnjoxe) 
soniosed| 

i 
8987 

5987 
$957 

8997 
5952 

8987 
(4oes /0453 

JO OnjeA 89€) 
Ieyded 

ereys 
Aunb3 

dn-ped| 
o1 

s
z
 

98v'l- 
(3 

sz~ 
sev 

6z 
€ 

- 
3 

S 
3 

- 
1591310 SIGEOUOS-UON 

6z1'er 
P
 

i
 

[
 

ser 
6T 

Aurdwo) 
aup o Japjoy aeys 

103 91qeaNqLAe 
1e3K 343 10} S

O
 

BAISUSYIdWO) 
[Er0 L 

3
 

200 
i) 

e
 

690 
850 

[ 
- 

- 
- 

350.03u} JIqejI0NUC-UON 
£
 

200 
y
 

e
 

690 
850 

Auedwo) 
auj jo sopjoy 

aaeys 
103 3]qeINGLAIE 12K 

3} 
103 S

|
 

BAISUYRIAWID 
15430 

6
1
5
 

981 
-
 

sez 
9
 

6T 
B 

b 
sz 

9gpL 
o 

353.03u} 21qE|j0AUC>-UON 
z88'c- 

£
 

-
 

0
L
z
 

9
 

62 
Auedwo) 

ai 
jo 13pioy 

BJeyS 
303 

sjqeInquaze 
Jeak 

S 
Joj 

Joid 
(SLpfe] 0440 

popunoy) 
sere 

98yl 
i
 

(53 
vee- 

Pouag e 
1o} swoou| 

ansusyaidwod 
el 

6 
2
 

200 
1z 

BX3 
690 

Lad 
- 

- 
120 

04 
uoenieA 

Aynjeso(z| 
zro 

200 
Lz 

£10- 
690 

sawngsul 
Anb3 

4o enjen se: (1 
85070 

3404cf O) POWSSEI01 
0 

Jou [ 
JeLL s

l
 

(xeL 
j019N) 

BWodU] 
BNSUBYEIdWOD 

JOYO| 
B 

6i5e- 
98v'1- 

-
 

9zz't 
sz~ 

8
 

poued 
oy 

10} (s507) Woid 
oN| 

£ 
2011 

805" 
I
 

1
 

[
 

9 
1&0). 

00 
- 

- 
s1eak Joes 

Joj ¥e] Wwoou| 
2071 

205~ 
i 

s
 

L 
) 

xey pauajeq 
- 

S
T
 

IPBID LYW 
- 

e, weung 
sosusdxaxel| 

9 
9
 

66'L- 
a1~ 

z9't 
9
 

e
 

xe| 
siojeq (sso) 

/1yosd| 
& 

w0z 
(K3 

- 
- 

- 
- 

sway feuondooxa| 
§ 

e
y
 

yeo'r- 
81~ 

2zt 
%€ 

oz 
(1) 

swey 
leuondaoxo 

a:0jeq (sso) /osei| 
€ 

S
0
P
 

6933 
987 

BPLE 
52T 

165 
1
 

‘'sesuedx3 
[ejo 

| 
[se1 

819 
90 

252 
85l 

3
 

T
 

sosuadx3 
Jeyi0 

268 
z8L 

61 
908 

szz 
ez 

sesuadxe uojezowe 
pue uogepeideq 

sio's 
089 

soe't 
9 

98y 
618 

1500 [BOUZUIY 
€8sz 

6
L
 

s
 

169 
8L 

298 
suadxa 

Wouoq 
seskolduy 

55 
o8¢ 

z9 
[
 

18 
5z 

sleqwioyD 
3 seiois 

e
t
 

080't 
2z 

€8z 
9 

[
 

1ond 
g semod 

6022 
2o0z'e 

24 
VIEL 

669 
ozs'h 

OPEA-UKHIC)S 
puE S531600-UIHoA 

‘SPOOB 
PausIUY J0 SauojuRAUY 

U 
BBUBLD) 

€88 
sor 

609 
952 

€91 
by 

SPEI-US{OTIS J0 $O5EYOIN 
[
 

Le 
€ 

8z 
652 

81~ 
PowNsuOD 

[eusiew 01500 
() 

sosuadx3| 
z 

zeeL 
Se8Y 

1597 
o5t 

6187} 
=) 

awoou) 
[elo 

8L 
9 

oLy 
€ 

23 
€& 

auwoou) a
0
 

w5y 
625y 

181z 
vog'L 

P
 

08 
suopesadQ 

wos4 
snuersy 

 suopesedo woy 
swooul| 

| 
SZ02E0°IE 

| ¥Z0260°0¢ 
| SZ0Z60'0E 

| ¥Z0Z60°0F 
| 52029008 

| 
SZ0Z60°0E 

TLavd 
poupny 

| 
peypneun 

| 
peipneun 

| 
peypneun 

| 
pawpneun 

| 
pewpneun 

POpU3 JBOA 
| 

popu3 
JeeA JieH. 

Popuz eueny 
Sda1deoxa” 

S
y
 

Ul =y 

SZ0Z 19Quialdag YO 
U0 PAPU 

JESA JIEH PUE JOUEND) 3Uf) 10} SINSIY [E1IURUI PARPIOSUOD 
POYPNEU JO JUSWSIEIS 

U UOPODIPBSI 
: [PU-3 

‘WO W
I
L
I
P
Y
 

MAVA 
: SSGOM VOVSEZYSZVO : XB ‘OVZSEL-VSZHD : SUOUA ZOE 199 - SIOIRGUIOD BIEIINILL UoUL 

00140 POY 
86/£0001d2664ZLSLALLT 

NI 
G3LINMWINIA 

O 



2
1
2
0
0
0
0
 

:NIQ 

NVIWNIVHO JALLNO3XT 
5
:
:
«
2
%
 
o
,
 

T
 

_ 
\ 

SZ0Z'LLbL 
oea 

a1018quiI0 
1308l 

Q
3
L
I
A
I
T
 
W
I
N
3
A
 

9 
M 

Jod 

*UONEIHISSE| 
§,Je3A 

JUSLIND 
0} 

WIIJUOI 
0} 

AJESSaaU 
213YM 

pasue.se 
a1 

/ padnouBai 
usaq 

aney 
saingyy 

s e
d
h
 
snomasy 

 op 

i 
*sa|diound 

B
u
n
o
d
a
d
 
Juawdas 

gOT 
SV 

PU| 
Y
m
 

sal|dwiod 
SupJodal 

sjyy 
‘sjuauLes 

v
_
.
_
f
w
s
o
a
A
m
u
_
_
u
x
m
.
_
.
s
_
w
.
:
w
:
fl
:
u
E
u
w
m
m
E
:
_
w
m
u
:
_
m
z
a
w
.
_
u
u
w
:
:
m
w
.
_
o
m
n
.
;
:
w
a
n
u
 

w.:. 

‘paywr 
sfaseddy 

428811 
Alpweu 

Aseipisqns 
sy 

pue 
‘ou) 

(¥sn) 
wiusg 

o) 
- Adeipisqns 

paumo-Ajjoym 
ay) 

Jo 
s3ynsas 

311 
3pnpul 

SHNsaL 
[epueUlY 

pajepljosuod 
Byl 

g 

“L1ON 
payoecidde 

aney 
oym 

s1031paJd 
Sulpuad 

o3 
apew 

aq 
03 

juawAed 
J0 

2INP3YS 
PaRIUIGNS 

1AD) 
3YL 

"3Pew 
uaaq 

Apeaije 
aAy 

SYUIWIIAS 
IWIOS 

PUE 
SIUIW3[13S 

J|qeI|WE 
S0} SIOHP3ID 

YaNS 
Yym 

Bunenodau 
s TADY 

“Yie| 
Zv6 

sy 
03 Bugunowe 

STOT'60'0E 
U0 

S8 S3NP 
BUIPUBISING 

4133 
JO AIIAOI31 

10} S3IIOU 
PANSS| 

IALY 
SIOUPLD 

IPE.} 
3SAYL 4O BUIOS 

“SZOZ'60'0E 
UO 

SE 
U{eT 

8607'SY 
JO 

SIONPaI) 
apelL 

|e301 Sey 
109y 

"920 
Joquia3das 

21043 
apew 

aq 
pjnom 

U3UNO|lY 
"ETOZ 

‘
P
 
saluedwio) 

ayy 
Jepun 

J
u
a
w
s
d
e
d
 
aieaud 

ySnoiyy 
saieys 

82U3I3}3.4 
3|qewW33pay 

ARL|INWNY 
I|QIIISAUOI-UON 

%9 
JO 

anss| 
03 

pasodoud 
os|e 

pey 
1qoy 

*U0OS 
3pew 

3
 

[[IM 
JUSW3O||e 

pUB 
PIAIBI3L 

SeM 
PajIWI] 

358 
Woly 

[eAciddy 
"8TOZ 

‘suoie|ngay 
(siuawainbay 

a.nsojasiq 
pue 

[eide) 
Jo 

anss|) 
1g3S 

Jo 
A 
Jaidey) 

03 
yuensind 

anss| 
[eRuaJ39.d 

Yy8noay) 
saieys 

AYNba 
03Ul 

9GRJSALIOI 
SJUBLIEM 

JO 
3NSS| 

0} 
pasodoud 

p
e
y
1
g
o
y
 

g 
*Bujpuad 

s| 1ayjew 
pue 

pjay 
usaq 

aney 
sBuLieay 

sjure|dwod 
yons 

Buijly 
uQ 

el 
dwod 

JO 
33ep 

BY] 
W
O
 

SYIIM 
§ 
UIYHM 

$429p.0 
3|qeyns 

ssed 
|[eys 

yoiym 
UBWISPNQUIQ 

|GY 
21024 

s)ule|dLiod 
3|1} 1

G
9
 
Y3 

18y} 
Pa1daJIP 

Pey 
YdIym 

SIPBIA] 
JO 

LN0D 
Y8IH 

2|q,u0H 
210494 

suonnad 
Jum 

paLiaseld 
pey 

A
u
e
d
w
o
)
 
a
w
a
y
d
s
 
Suuinjaniisal 

U
 

LU0} 
PRRUSSIP 

SAB 
21EP 

UO 
SE BUIPLEISING 

S| 21013 
05'9°SY 

WOYM 
03 DIEN 

3UO 
PUE 

96/ 
BUIPIOY 

SISPUB] 
LINMIOSLOD 

Y
}
 JO BUO 

‘PaYLIT 
YUEg 

LBIPU| 
YINOS 

ayL 
‘J2ASMOH 

'S3I|We[e) 
[BINIEN 

UO 
SUONIR.IQ 

J
3
)
S
E
 

|gY 
Jad 

se 
a8exoed 

S
u
L
N
N
I
S
A
I
 
331ILIWO) 

S J3jueg 
[aAR] 

31835 
ayy 

p
a
j
u
a
w
a
|
d
w
 
A|nyssa0ons 

sey 
(10ON) 

P
 

WIUSQ 
DY 

¢ 

“JeaA 
[eauBUl 

JUBLIND 
3U41 4O 

pud 
Aq 

ypiomiau 
aaedau 

j0 anss| 
3y 

21eBn1ul 
03 aA0IAL 

[|IM [eIdUBUY 
Y3 

18Y) MaIA 
BY) 4O 

S| u
B
a
T
e
U
B
W
 
2UaY 

Polad 
snojnaid 

0} 21edWod 
JaAOLINY 

ul 35e3.10U| 
PaJePap 

sey 
(Paywi 

sjeueddy 
J288111) 

Auedwod 
Asepisqns 

ay3 
J
a
n
s
M
O
H
 

“sa1uedwIod 
Alej 

Isqns 
Aq 

palinaul 
s3s50] 

03 
ANP 

YLIOMIBU 
3ANRSAU 

Sy 
SYNsaL 

S[BI2UBUl} 
P31EP||OSUOD 

SAOQE 
BYL 

3|qeayjdde 
Juaixa 

ay3 
0} 

s3pjjod 
pue 

s3onaeId 
S
u
u
n
o
d
o
e
 

pasiugodas 
3130 

pue 
€707 

10V 
saluedwo) 

dy3 
Jo 

£ET 
UOIRIAS 

Japun 
paquasald 

{4a3jauay) 
S3|N. 

JUBLIPUSWIE 
JUBAI[3I 

PUE) 
(SY 

PU]) 
STOZ 

‘S3INY 
(spJepueis 

S
u
n
u
N
o
Y
 

Uelpu| 
) sajuedwWwod 

3y} 
Y3m 

33UBpIodIe 
us 

pasedaud 
usaq 

sey 
u
s
w
a
i
e
I
s
a
y
l
 

¢ 

'SZ0Z JRqUIBAON 
L
T
 

U0 
pjoy 

sBunasawi 
syl Je 10103110 

40 
pieog 

ay3 
Aq 

panoadde 
Jayealayy 

pue 
3aniuwIo) 

UPNY 
343 

Aq 
P3pUBLWILLIODDI 

PUE 
PaM3INI 

31aM 
SZ0Z 

JaqaIdas 
YIOE 

PAPUS 
Ja1IeND 

a4) oy 
Auedwiod 

dnoig 
ay} Jo SINSaI 

[eURUY 
PaYepIOSUOD 

payipneun 
aroqe 

ay). 

u
r
u
n
u
o
p
B
B
I
P
B
Y
S
O
 

: |IBW-T 
‘W0 

W
I
I
U
I
P
B
Y
 

MMM 
: 9YISOM 

00YSEZ-PSZYO 
| Xey 

‘OVZSEZ-YSZHO 
* BUOUd 

"ZOE 
L¥9 

- 1
0
)
2
q
U
I
C
D
 

‘[BJRWINIIYL 
U
B
Y
 ) 
3
9
O
 

PBRY 
8
6
£
0
0
0
7
1
d
Z
6
6
1
Z
1
5
L
L
2
L
T
 

 NID 
Q
3
L
I
N
N
 
WINIA 

O 
%



2
1
2
0
0
0
0
 

‘NIG 
N
V
W
N
I
V
H
O
 
J
A
L
L
N
D
I
X
3
 

N
V
Y
N
H
S
R
I
M
V
I
V
Y
E
 
O3 

\
\
é
 

* 
Q
3
L
I
N
I
N
 
W
I
N
3
A
 

9 
Y 

Jo4 
S
2
0
Z
'
L
L
P
L
 

:eleq 
eiojequijo) 

8081y 

8601 
665°08 

Zv9'LL 
66508 

suonesedo 
Buinupuod 

wioly senyiiqerT Jusuibeg| 
=
 

B
 

S8t 
evil 

Suewes 
() 

2097 
9
L
 

186'L 
92LT 

Jemod 
(q) 

228'z) 
08292 

[zad 
0£2'92 

sajxal 
(e) 

soniiger 
Juawbeg| 

6S0°VE 
689°SE 

Zve'se 
069'S¢ 

[
T
 

ve'se 
suopeiedp 

Buinupuoy 
woyy 

sjessy 
Juewbeg| 

918 
1ov'e 

(%2 
Lov'e 

yv8'e 
1LY 

SJsLLED 
(0) 

y29'y 
69€'S 

Lov'y 
69€°S 

6zL'y 
144 

Jamod 
(q) 

619'67 
65802 

052°92 
65892 

L8¥'52 
052'92 

soyxal 
(e) 

sjessy 
juawbeg| 

¢ 
(289'r) 

(v66°L) 
(e81) 

(2¥9°L) 
(9g) 

(23 
Xe) 

g swey| 
_[euoldedx3 

aJojed 
Jyoid| 

(awoouj 
8jgesojieun 

30 
Jou') 

BaNypUSdXs 
B|qE20|/BuUN 

J8UI0 
(q 

€88°C 
085 

s0e'L 
oL 

98y 
618 

(19N) 
sebieyg 

aoueur 
g 
1
s
e
s
o
 

(g 

8
8
9
 

(662°1) 
(1v's) 

9Ll 
(929°1) 

05 
S90°} 

lejo) 
szh 

(2] 
9 

(62) 
z 

7€ 
sjusuLEs 

(9)| 
(890°1) 

(¥89) 
(v22) 

(r1€) 
(1) 

(ezz) 
Jemod 

(q)| 
(sg8) 

(959) 
€6E'L 

(eezy) 
66 

¥ST'L 
sajgxa] 

(e), 
(xey 

@ 
seselu| 

e1050q 
Jyoid 

) synsey 
Juswbos 

zeeL 
SE5'Y 

159 
1081 

SLEL 
z82't 

suogesedo 
W0l 

suIooU] / SRS 
JON 

zz 
261 

z 
Bl 

3 
0 

seles swbes 
Jsy 

5587 
BWOOU| 

9|geD0||eUN 
JAYIQ 

P
P
V
 | 

YhS'L 
2Ly 

6597 
zzs’t 

9LEL 
z82L 

[
 

80L°) 
€89 

A
 

vz 
€05 

S€9 
sjusLLIED (2) 

e
 

807 
95 

Sb 
9 

0 
Jemod 

() 
80'S 

9g9' 
vor'L 

eve't 
it 

1v9 
seyxa 

(€) 
(suopeiedQ 

Woiy 
SWodU| 

[ SBIES 
JON 

) enudAey 
Juewbos| 

| 
S20Z°€0'LE 

| $Z0Z'60°0¢ 
| S202°60°0¢ 

| $Z0Z'60°0F 
| S20Z'90°0¢ 

| 
S202'60°08 

I Livd 
peypny 

| 
psypneun 

| 
paypneun 

| peypneun 
| paypneun 

| 
peypneun 

popug 
Jeap 

PopuU3 JeaA JieH 
Ppepug Jopenn 

(suxe 
ul *sy) 

SZ0Z 
¥
3
8
W
L
d
3
S
 

UI0E 
NO 

G
I
A
N
I
 
¥
Y
3
A
 
4
T
V
H
 
O
N
V
 
¥
A
L
H
V
N
D
 
I
H
L
 
H
O
4
 
SALLITIEYIT 

A
N
V
 
S
L
I
S
S
Y
 
I
N
I
W
I
O
I
S
 
‘
S
L
I
N
S
I
Y
 
'
I
N
N
I
A
T
Y
 
I
S
I
M
I
N
I
N
O
I
S
 
a
3
.
1
v
a
r
o
s
N
o
d
 
a
a
L
i
a
n
v
N
n
 

861£00071d2661Z1SLLLLT 
*NID 

Q3 
LIAT 

WIN3a 
9 

% 


