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The Manager,

Department of Corporate Services,
BSE Limited

25" Floor, P. J. Towers,

Dalal Street, Fort,

Mumbai - 400 001, Maharashtra.

SUB: QUTCOME OF BOARD MEETING HELD TODAY LE. FRIDAY, 14™ NOVEMBER, 2025

REF: GOBLIN INDIA LIMITED (BSE SCRIP CODE - 542850)

Dear Sir/Ma’am,

Pursuant to provisions of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 and with reference tothe captioned subject; we wish to inform you that the Board of Directors
of the Company at its meeting held today i.e. Friday, 14" November, 2025, inter-alia, considered the following
business:

1) Approved and took on record the Unaudited Financial Results (Standalone and Consolidated basis) of
the Company for the half year ended on 30" September, 2025.

2) Limited Review Reports (Standalone & Consolidated basis) for the half year ended 30 September,
2025.

The meeting of the Board of Directors commenced at 04:40 p.m. and concluded at 7:30 p.m.
You are requested to kindly take the same on record.

Thanking You,
FOR, GOBLIN INDIA LIMITED

Digitally signed by

MANOJKUMAR  mANOJKUMAR

JAGDISHPRASA JS0sHEsAD

D CHOUKHANY Date: 2025.11.14 20:22:44
+05'30"

MANOJKUMAR J. CHOUKHANY

MANAGING DIRECTOR
DIN: 02313049
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Limited Review Report

To The Board of Directors
Goblin India Limited

We have reviewed the accompanying statement of unaudited Standalone financial
results of Goblin India Limited ("the Company") for the half year ended 30th
September, 2025 and year to date result for the period from April 01, 2025 to
September 30, 2025 (‘the Statement). (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19th July, 2019.

This statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
performed by the independent auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatements. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted nothing else has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015 read with SEBI  Circular  No.
CIR/CFD/CMD1/80/2619.dated 19th July, 2019, including the manner in which it is




Emphasis of Matter Paragraph

We draw attention to following matters forming part of the notes to financial
statements:

1. The company has an income-tax liability for Assessment Year 2020-21 amounting
to I88 lakhs plus applicable interest, and an additional 327 lakhs plus applicable
interest. No payment has been made by the company towards these liabilities. The
said liabilities have been adjusted against income-tax refunds of subsequent years,
ie, from A.Y. 2021-22 onwards. As per the books of accounts, the net
outstanding liability is ¥42.63 lakhs. This amount is subject to reconciliation.

We have not reviewed the accompanying standalone financial results and other
financial information for the half year ended 30th September, 2024 which has been
presented solely based on the information compiled by the Management and has been
approved by the Board of Directors.

-For Chandabhoy & Jassoobhoy

{ 9o
Place : Ahmedabad
Date : 14-11-2025 CA Nimai Gautam Shah
UDIN: 25100932BMHVFI16412 Partner
Chartered Accountants
Membership No. 100932

Firm Regn. No. 101648W
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GOBLIN
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Statement of Standalone Unaudited Financial Statement for the Half-year ended 30th September, 2025
Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015

(Rs. In Lakhs except EPS)

WE'RE ABOUT LUGGAGE
1SO 9001 Certified Company

Half-Year Ended Year Ended
Sr. No. |Particulars 2025-09-30 | 2025-03-31| 2024-09-30 2025-03-31
(Unaudited) | (Audited) | (Unaudited) (Audited)
| Revenue from Operations 1661.44 2,174.02 1555.34 3,729.36
1] Other Income 77.85 80.54 74.96 155.5
1] Total Revenue (I + 1) 1,739.29 2,254.56 1,630.30 3884.86
\ Expenses:
Cost of Materials Consumed . “ A
Purchases of Stock in Trade 1113.02| 1,971.34 1861.29 3832.63
Changes in Inventories of finished goods, work-in-progress and stock
in trade 109.30 -216.71 (684.58) (901.29)
Employee benefits Expense 201.83 211.66 116.87 328.53
Finance Costs 81.3 95.56 116.65 212.21
Depreciation & amortisation expense 29.41 33.50 31.68 65.18
Other Expenses 66.72 123.73 81.62 205.35
Total Expenses (IV) 1601.58( 2,219.08 1523.53 3,742.61
Profit / (loss) before exceptional and extraordinary items and tax (111
vV V) 137.71 35.48 106.77 142.25
Vi Add / (Less): Exceptional Items - 60.26 60.26
Vi Profit / (loss) before extraordinary items and tax (V-VI) 137.71 35.48 167.03 202.51
VI Extraordinary items . =
IX Profit before tax (VII-VIII) 132.71 35.48 167.03 202.51
X Tax Expense: S
(1) Current tax (34.66) (43.06) - (43.06)
(2) Deferred tax (0.33) (18.97) - (18.97)
X! Profit (Loss) for the period from continuing operations (IX-X) 102.72 -26.55 167.03 140.48
Xl Prafit/(loss) from discontinuing operations ] - - -
X1 Tax Expense of discontinuing operations - - -
XIV Profit/(loss) from Discontinuing operations (after tax ){XII-XIl1) - - -
XV Net Profit / (Loss) for the period (XI+XIV) 102.72 (26.55) 167.03 140.48
XVi Other Comprehensive Income (net of tax) - - =
XVII Total Comprehensive Income for the period 10272 (26.55) 167.03 140.48
XVIII Earnings per Share
(1) Basic 0.74 -0.19 1.21 1.02
(2) Diluted _ 0.74 -0.19 133 1.02
Notes:- I I I l
1 The above Unaudited Standalone Financial Results of the company for the half-year ended on September 30, 2025 as reviewed by
the Audit Committee have been approved by Board of Directors at their meeting held on 14th Nov., 2025.
Py Figures for half year ended on 30.09.2025 and 30.09.2024 are the balancing figures between the audited figures in respect of the full
financial year and unaudited figures of First half year of the Financial Year.
3 Previous period/year figures have been regrouped or reclassified wherever necessary.
i The company does not have more than one reportable segment in terms of AS-17 issued by ICAThence segmentwise reporting is not
applicable 2

AR+"THOUKHANY
MANAGING DIRECTOR
DIN: 02313049

Place : Ahmedabad
Date : 14/11/2025
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| Statement of Unaudited Standalone Assets & Liabilities for the half year ended 30/09/2025 of Goblin India Limited |
(Rs. In Lakhs)
Sr. No. Particular As at 30/09/2025 | As at 31/03/2025
(Unaudited) (Audited)

Equity and Liabilities

1|Shareholder's funds
Share Capital 1381.89 1381.89
Reserves & Surplus 2695.87 2593.15
Money received against share warrants 0
Total shareholder's fund 4077.76 3975.04
Share application money pending allotment 0
Deferred government grants 0
Minority Interest 0
2|Non-current liabilities
Long term borrowings 754.66 699.07
Deferred tax liabilities (net) 0
Foreign currency monetry item translation difference liability account 0
Other long-term liabilities 0
Long-term provisions . 0
Total non-current liabilities 754.66 699.07
3|Current liabilities
Short-term borrowings 560.55 596.89
Trade Payables
(A) Total outstanding dues of micro enterprises and small enterprises 180.32 210.3
(B) Total outstanding dues of creditiors other than micro enterprises and small
enterprises 1093.41 1877.91
Other current liabilities 467.56 327.79
Short-term provisions 153.57 121.93
) Total current liabilities 2455.41 3134.92
Total equity and liabilities 7287.83 7808.93
Assets
1|Non-current assests
(i) Fixed assets
Tangible assets 334.83 356.29
Producing properties 0
Intangible assets 0
Preproducing properties 0
Tangible assets capital work-in-progress 0
Intangible assets under development or work-in-progress 0
Total fixed assets 334.83 365.29
(i) Non-current investments  80.19 80.19
(i) Deferred tax assets (net) 2.46 2.79
(iv) Foreign currency monetry item translation difference asset account 0 0
(v} Long-term loans and advances 0 0
(vi) Other non-current assets 28.89 29.69
Total non-current assets 111.54 112.67
2|Current assets
Current investments 0
Inventories 2215.78 2325.08
Trade receivables 2382.63 2907.75
Cash and cash equivalents 51.16 48.37
Bank balance other than cash and cash equivalents
Short-term loans and advances 2038.29 1941.53
Other current assets 153.6 117.24
Total current assets 6841.46 7339.97
Total 7287.83 7808.93

/2 WND N
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~> ;// \\7 \ FOR, GOBLIN

Place : Ahmedabad MANAGING DIRECTOR
Date : 14/11/2025 DIN: 02313049
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Statement of Unaudited Standalone Cash Flow for Half-Year Ended 30/09/2025 of Goblin India Limited

(In Rs. Lakhs)

Half Year Ended . Year Ended
Sr.No. |Particulars 30th September, 2025 31st March, 2025
(Unaudited) (Audited)
1 CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss) As per Profit & Loss Account 137.71 142.25
A. Tax and Extra-Ordinary Item
a) Amt Transferred to Reserve 0.00 0.00
b) Income Tax 0.00 0.00
c) Deferred Tax 0.00 0.00
Net Profit (Loss) before tax 137.71 142.25
B. Adjustments for Non cash and Non Operating Items ]
a) Depreciation 29.41 65.18
b) Interest Expense 78.27 192.41
C) Profit/(Loss) on Sales of Car 0.00 0.00
Operating profit(loss) before working capital changes 245.39 399.84
C. Changes in Working Capital
a) Decrease/(Increase) in Inventory 109.30 -901.29
b) Decrease/(Increase) in Trade Receivables 0.00 0.00
c) Decrease/(Increase) in Other Current Assets 392.01 -233.34
d) (Decrease)/Increase in Other Current liabilities -679.41 1474.39
e) (Decrease)/Increase in non Current assets 0.80 0.03
f) (Decrease)/Increase in Short Term Borrowings 0.00 0.00
Net Cash Flow before tax and extra ordinary item 68.09 739.63
Less: Direct Taxes Paid 34.66 43.06
Less: Previous year Tax Adjustment 0.00 -10.46
Less: Extraordinary Items 0.00 -60.26
Net Cash Flow from Operating Activities 33.43 767.29
2 CASH FLOW FROM INVESTING ACTIVITIES:
a) Acquisition/Sale of Fixed Assets -7.94 -18.84
b) Investment in Property 250.00
c) Loans and Advances Given B 0.00
Net Cash Flow from Investing Activities -7.94 231.16
3 CASH FLOW FROM FINANCING ACTIVITIES:
a) Long Term Borrowing -768.42
b) Interest and finance cost -192.42
c) Shares Issued 0.00
d) Earlier Year Tax Adjustment 0.00
Net Cash Flow from Financing Activities -960.83
Net Increase in Cash and Equivalent. 37.62
Cash And Cash Equivalents as at the Beginning of the year 10.74
Cash And Cash Equivalents as at the Closing of the year 48.36
LIMITED

. CHOUKHANY
Place : Ahmedabad MANAGING DIRECTOR

Date : 14/11/2025 DIN: 02313049
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Limited Review Report

To The Board of Directors of
Goblin India Limited

We have reviewed the accompanying statement of unaudited consolidated financial
results of Goblin India Limited ("the Parent"), which includes its subsidiaries (the
parent and its subsidiaries together referred to as “the Group”) for the half year ended
30th September, 2025 (the "Statement") attached herewith, being submitted by the
Parent pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/CMD1/80/2019 dated 19th July, 2019.

This statement is the responsibility of the Parent's management and has been
approved by the Parent’s Board of Directors. It has been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard (AS)
25, “Interim Financial Reporting,” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with the relevant rules issued thereunder, and other
accounting principles generally accepted in India, and in compliance with
Regulations 33 and 52 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information
performed by the independent auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatements. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit::We have not performed an audit and accordingly, we do not
express an audi;;&”f" pin




This Statement includes the results of the Holding Company and the following
entities:

1. Goblin France Limited (Foreign Subsidiary)

2. Goblin Industries (India) Private Limited (Indian Subsidiary)

Based on our review conducted nothing else has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) = Regulations, 2015 read with SEBI  Circular No.
CIR/CFD/CMD1/80/2019 dated 19th July, 2019, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

We have not reviewed the accompanying financial results and other financial
information for the half year ended 30th September, 2024 which has been presented
solely based on the information compiled by the Management and has been approved
by the Board of Directors.

- Fer Chandabhoy & Jassoobhoy

? _j{"

Place : Ahmedabad \

Date : 14-11-2025 CA Nimai Gautam Shah
UDIN: 25100932BMHVFJ5304 Partner
Chartered Accountants
Membership No. 100932

Firm Regn. No. 101648W
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Statement of Consolidated Unaudited Financial Results for the Half-year ended 30th September, 2025

(Rs. In Lakhs except EPS)

Half-Year Ended Year Ended
Sr. No. |Particulars 2025-09-30 2025-03-31 2024-09-30 2025-03-31
(Unaudited) (Audited) (Unaudited) (Audited)
| Revenue from Operations 2,491.70 3037.36 2494.99 5532.35
[ Other Income 82.14 82.58 76.01 158.59
L] Total Revenue (I + II) 2,573.84 3119.94 2571 5690.94
IV Expenses:
Cost of Materials Consumed - - - -
Purchases of Stock in Trade 1,519.88 2535.82 2387.79 4923.61
Changes in Inventories of finished goods, work-in-progress and stock
in trade 107.78 -111.03 (657.01) (768.04)
Employee benefits Expense 201.83 340.59 187.2 527.79
Finance Costs 81.34 95.93 117.01 212.94
Depreciation & amortisation expense 29.48 33.51 31.72 65.23
Other Expenses 444.97 243.04 2422 485.24
Total Expenses (IV) 2,385.26 3137.86 2308.91 5,446.77
Profit / (loss) before exceptional and extraordinary items and tax
\4 (1n-1v) 188.57 -17.92 262.09 244.17
VI Add / (Less): Exceptional Items - - - -
Wl Profit / (loss) before extraordinary items and tax (V-V1) 188.57 -17.92 262.09 244.17
\alll Extraordinary items 0 60.26 60.26
IX Profit before tax (VII-VIII) 188.57 -17.92 322.35 304.42
X Tax Expense:
(1) Current tax (34.66) (43.06) - (43.06)
(2) Deferred tax (0.32) (19.07) - (19.07)
XI Profit (Loss) for the period from continuing operations (I1X-X) 153.60 (80.05) 322.35 242.30
Xl Profit/{loss) from discontinuing operations - - - »
Ll Tax Expense of discontinuing operations - o - -
XV Profit/(loss) from Discontinuing operations (after tax )(X11-XIl1) - - » -
XV Net Profit / (Loss) for the period (XI+XIV) 153.60 (80.05) 322.35 242.30
XVI Other Comprehensive Income (net of tax) - - - 2
XVII Total Comprehensive Income for the period i 153.60 (80.05) 322.35 242.30
XVIII Earnings per Share
(1) Basic 1.1l (0.58) 2.33 1.75
(2) Diluted 1.11 (0.58) 2.33 175
Notes:-
1 The above unaudited consolidated Financial Results of the company for the half-year ended on September 30, 2025 as reviewed by the Audit
Committee have been approved by Board of Directors at their meeting held on 14th Nov., 2025.
2 Figures for half year ended on 30.09.2025 and 30.09.2024 are the balancing figures between the audited figures in respect of the full financial year and
unaudited figures of First half year of the Financial Year.
3 Previous period/year figures have been regrouped or reclassified wherever necessary.
& The company does not have more than one reportable segment in terms of AS-17 issued by ICAI hence segmentwise reporting is not applicable

MANAGING DIRECTOR
DIN: 02313049

Place : Ahmedabad
Date : 14/11/2025
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| ~ Statement of Unaudited Consalidated Assets & Liabilities for the half year ended 30/09/2025 of Goblin India Limited Il
Sr. No. Particular As at 30/09/2025 As at 31/03/2025
(Unaudited) (Audited)

Equity and Liabilities
1|shareholder's funds

Share Capital 1,381.89 1381.89
Reserves & Surplus 3,148.83 2933.75
Money received against share warrants 0
Total shareholder's fund 4,530.72 4315.64
Share application money pending allotment 0 0
Deferred government grants 0 0
Minority Interest 0 0
2|Non-current liabilities
Long term borrowings 754.66 707.07
Deferred tax liabilities (net) 0 0.61
Foreign currency monetry item translation difference liability
account 0 0
Other long-term liabilities 0 0
Long-term provisions 0 0
Total non-current liabilities 754.66 707.69

3|Current liabilities
Short-term borrowings 560.55 596.89

Trade Payables
(A) Total outstanding dues of micro enterprises and small

enterprises 180.32 210.3
(B) Total outstanding dues of creditiors other than micro
enterprises and small enterprises 1,146.45 1884.11
QOther current liabilities 52437 3281
Short-term provisions 153.57 121.69
Total current liabilities 2,565.26 3141.78
Total equity and liabilities 7,850.65 8164.41
Assets
1|Non-current assests
(i) Fixed assets
Tangible assets 335.45 356.68
Producing properties 0 0
Intangible assets 0 0
Preproducing properties 0 0
Tangible assets capital work-in-progress 0 0
Intangible assets under development or work-in-progress 0 0
Total fixed assets 33545 356.68
(i) Non-current investments 0 0
(iii) Deferred tax assets (net) 2.46 0
Foreign currency monetry item translation difference asset
(iv) account 0 0
(v) Long-term loans and advances 0 0
(vi) Other non-current assets 28.89 55.62
Total non-current assets 31.34663432 55.62
2|Current assets
Current investments 0 0
Inventories 2,285.30 2385.81
Trade receivables 2,807.66 3196.24
Cash and cash equivalents 107.96 92.81
Bank balance other than cash and cash equivalents 0
Short-term loans and advances L1617 1960
Other current assets 146.76 117.25
Total current assets 7,483.85 7752.11
Total assets 7,850.65 8fl6a.a1

Place : Ahmedabad
Date : 14/11/2025

DIN; 02313042
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Statement of Unaudited Consolidated Cash Flows for Half-Year Ended 30/09/2025 of Goblin India Limited

(Rs. In Lakhs)

Half Year Ended Year Ended 31st March,
Sr.No. |Particulars 30th September, 2025 2025
(Unaudited) (Audited)
1 CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss) As per Profit & Loss Account 188.57 244.17
A.  |Taxand Extra-Ordinary Item
a Amt Transferred to Reserve 0.00 0.00
b) Income Tax 0.00 0.00
c) Deferred Tax 0.00 0.00
Net Profit (Loss) before tax 188.57 244.17
B. Adjustments for Non cash and Non Operating Items
a) |Depreciation ) 29.48 65.23
b) Interest Expense 78.27 162.41
C) Loss/(Profit) on sale of car 0.00 0.00
d) Foreign Currency Translation Difference 0.00 0.35
Operating profit{loss) before working capital changes 296.32 502.16
(8 Changes in Working Capital
a) Decrease/(Increase) in Inventory 100.51 -768.04
b) Decrease/(Increase) in Trade Receivables -44,01
c) Decrease/(Increase) in Other Current Assets 182.91 -368.41
d) (Decrease)/Increase in Other Current liabilities -481.70 1469.96
e) (Decrease)/Increase in non-current asset 26.73 0.56
Net Cash Flow before tax and extra ordinary item 124.78 792.23
Less: Direct Taxes Paid -34.66 43.06
Less: Earlier Year Adjustment 0.00 -10.46
Less: Extraordinary Items 0.00 -60.26
Net Cash Flow from Operating Activities 90.12 819.89
2 CASH FLOW FROM INVESTING ACTIVITIES:
a) Acquisition of Fixed Assets -7.94 -18.84
b) Sale of Investment 0.00 250.00
c) Investment in Property 0.00 0.00
d) Loans and Advances Given 0.00 0.00
Net Cash Flow from Investing Activities -7.94 231.16
3 CASH FLOW FROM FINANCING ACTIVITIES:
a) Proceeds from Borrowing 11.25 -785.33
b) Interest and finance cost -78.27 -192.41
c) Shares Issued 0.00 0.00
d) Earlier Year Tax Adjustment 0.00 0.00]
e) Earlier Year Adjustment 0.00 0.00
Net Cash Flow from Financing Activities -67.02 -977.75
Net Increase in Cash and Equivalent. 15.15 73.30
Cash And Cash Equivalents as at the Beginning of the year 92.81 19.51
Cash And Cash Equivalents as at the Closing of the year 107.96 92.81

Place : Ahmedabad
Date : 14/11/2025

MANAGING DIRECTOR

DIN: 02313049
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