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GAYATRI

November 14, 2025

To

BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001
Scrip Code: 532183

Dear Sir/Madam,

Sub: Outcome of the Board Meeting of Gayatri Sugars Limited (the ‘Company’) held
on Friday, November 14, 2025
Ref: Reg. 30 read with Reg. 33 of SEBI (LODR) Regulations, 2015
k%K
We wish to inform you that the Board of Directors of the Company at their meeting held on
today, i.e. November 14, 2025 has, inter alia, transacted the following business:

e Approved the Un-Audited Financial Results along with the Statement of Assets and
Liabilities and Cash Flow Statement for the second quarter and half year ended on
September 30, 2025 with limited review report submitted by MOS & Associates LLP, the
Statutory Auditors of the Company.

The Board Meeting Commenced at 3.00 P.M. and concluded at 3.40 P.M.

A copy of the said results together with the Limited Review Report is enclosed herewith for the
Second quarter and half year ended September 30, 2025 are enclosed herewith.

These are also being made available on the website of the Company at
www.gayatrisugars.com.

This is for your information and records.

Yours truly
For Gayatri Sugars Limited

Chief Financial Officer

Regd. & Corp. Office :

Gayatrl Sugars Limlted, B2, 2nd Floor, 6-3-1090, TSR Towers, T +91 40 2341 4823 / 4826 W WWW-anﬂtfiSUQafS-Qom

Raj Bhavan Road, Somajiguda, Hyderabad 500 082. Telangana F +91 40 2341 4827 E gayatrisugars@gmail.com
cs.gsl@gayatri.co.in

Factories :

Kamareddy Unit : Adloor Yellareddy, Sadasivanagar Mandal, T +91 8468 248558

Kamareddy Dist. - 503 145. Telangana F +91 8468 248559

Nizamsagar Unlt : Maagi, Nizamsagar Mandal, T +91 8465 275577

Kamareddy Dist. - 503 302. Telangana
CIN : L15421TG1995PLC020720
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GAYATRI SUGARS LIMITED
CIN : L15421TG1995PLC020720

Regd. Office : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,
Raj Bhavan Road, Somajiguda, Hyderabad-500082
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GAYATRI
STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025
(X in lakhs)
Quarter ended Half-year ended Year ended
S.No Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | {(Un-Audited) | (Audited)
1 |Income
Revenue from operations 1,356.25 2,784.92 1,160.73 4,141.17 3,132.00 33,610.84
Other Income .0.93 2.35 2.70 3.28 4,59 571.57
Total Income 1,357.18 2,787.27 1,163.43 4,144.45 3,136.59 34,182.41
2 |Expenses
a. Cost of Material Consumed - 29.13 - 29.13 21.38 25,493.53
b. Purchase of stock-in-trade 1.34 155.80 2.10 157.14 177.37 444.04
c Chal:\ges in Inventories of finished goods, Work-in-Progress and 1,310.15 2,289.10 112221 3,599.25 2,702.67 (990.41)
Stock-in-trade
d. Employee Benefits Expense 634.52 558.94 562.14 1,193.46 1,145.04 2,398.85
e. Finance costs 735.26 804.69 783.17 1,539.95 1,421.66 1,707.15
f. Depreciation and Amortization Expense 174.76 178.36 171.52 353.12 341.17 687.10
g. Other Expenses 622.40 630.90 655.60 1,253.30 1,229.44 4,334.90
Total Expenses 3,478.43 4,646.92 3,296.74 8,125.35 7,038.73 34,075.16
3 |Profit/ (Loss) before exceptional items and tax (1-2) (2,121.25) (1,859.65) (2,133.31) (3,980.90) (3,902.14) 107.25
4 |Exceptional items - - - - - -
5 |Net Profit/ (Loss) before tax (3+4) (2,121.25) (1,859.65) (2,133.31) (3,980.90) (3,902.14) 107.25
6 |Tax expenses - - - - - -
7 |Net Profit/ (Loss) after tax (5-6) (2,121.25) {1,859.65) (2,133.31) (3,980.90) (3,902.14) 107.25
8 |Other comprehensive income
Items that will not be reclassified to profit or loss:
(a} Actuarial gain/ (loss) on defined benefit obligations (9.30) (9.31) (10.80) (18.61) (21.61) (37.22)
9 |Total other comprehensive income (7 + 8) {2,130.55) {1,868.96) (2,144.11) (3,999.51) (3,923.75) 70.03
10 [Paid Up Equity Share Capital (Face Value T 10/- per Share) 7,430.05
11 |Reserves excluding revaluation reserves (15,901.94)
12 |Networth (8,138.17)
13 |Earnings per Share (of ¥ 10/- each)
(not annualised for quarterly figures):
- Basic %) (2.86) (2.50) (3.21) (5.36) (5.94) 0.16
- Diluted (%) (*antidilutive) *(2.86) *(2.50) *(3.21) *(5.36) *(5.94) 0.11
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GAYATRI SUGARS LIMITED

\@J CIN : L15421TG1995PLC020720
GAYATRI Regd. Office : 6-3-1090,TSR TOWERS, B-2, 2nd Floor,
Raj Bhavan Road, Somajiguda, Hyderabad - 500082

UN-AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2025

(X in lakhs)
As at As at
Particulars 30.09.2025 31.03.2025

(Un-Audited) (Audited)

A |ASSETS

1 |Non-current Assets

(a) Property, Plant and Equipment 8,751.67 9,104.79
(b) Capital work-in-progress 11.98 10.05
(c) Financial Assets
(i) Other Financial Assets 139.97 142.16
{d) Other non current assets 1,945.07 1,687.31
Total Non-Current Assets 10,848.69 10,944.31
2 |Current Assets
(a) Inventories 2,312.48 5,788.95
(b) Financial Assets
(i) Trade Receivables 2.85 782.42
(i) Cash and Cash equivalents 5.15 329.08
(c) Income Tax Assets 94.05 100.55
(d} Other Current Assets 4,703.48 3,063.16
Total Current Assets 7,118.01 10,064.16
TOTAL ASSETS 17,966.70 21,008.47

B |EQUITY AND LIABILITIES

1 |Equity
(a) Equity Share Capital 7,430.05 7,430.05
(b) Other equity (19,901.45) (15,901.94)
Total Equity (12,471.40) (8,471.89)
2 [Liabilities
Non -current liabilities
(a) Financial Liabilities
(i) Borrowings 10,043.44 9,274.51
(ii) Other financial liabilities - -
(b) Other non-current liabilities 11,451.99 6,393.89
(c) Long Term Provisions 775.83 740.68
Total Non-Current Liabilities 22,271.26 16,409.08

Current liabilities
(a) Financial Liabilities
(i) Borrowings 4,411.25 5,149.03
(ii) Trade payables
(A) total outstanding dues of micro-enterprises and small

A 457.53
enterprises; and 172.62

(B) tota.l outstanding dues of f:red|tors other than micro- 545.07 4,961.67

enterprises and small enterprises.

(iii) Other Financial Liabilities 47.01 571.26

{b) Other current liabilities 2,785.23 1,726.13

(c) Short Term Provisions 205.66 205.66

Total Current Liabilities 8,166.84 13,071.28

Total Liahilities 30,438.10 29,480.36

TOTAL EQUITY AND LIABILITIES 17,966.70 21,008.47
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GAYATRI SUGARS LIMITED

\0‘/ CIN : L15421TG1995PLC020720

Regd. Office : 6-3-1090,TSR TOWERS,B-2, 2nd Floor,
GAYATR' Raj Bhavan Road, Somajiguda, Hyderabad-500082

SEGMENT REPORTING UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015 FOR THE QUARTER AND HALF
YEAR ENDED 30TH SEPTEMBER, 2025

(T in lakhs)
Quarter ended Half-year ended Year ended
S.No Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 | 31.03.2025
{Un-Audited) | (Un-Audited) | {Un-Audited) | {Un-Audited) | {Un-Audited} | (Audited)
1 |Segment Revenue
a) Sugar 66.84 2,591.66 28.42 2,658.50 1,638.72 31,906.36
b) Distillery 1,289.41 980.90 1,132.31 2,270.31 2,119.82 5,474.41
Total 1,356.25 3,572.56 1,160.73 4,928.81 3,758.54 37,380.77
Less : Inter Segment Revenue - 787.64 - 787.64 626.54 3,769.93
Revenue from Operations 1,356.25 2,784.92 1,160.73 4,141.17 3,132.00 33,610.84
2 [Segment Results
a) Sugar (1,237.50) (1,176.66) (1,231.80) (2,414.16) (2,288.73) 1,137.95
b) Distillery (149.42) 119.35 (121.04) (30.07) (196.34) 104.88
Total (1,386.92) (1,057.31) (1,352.84) (2,444.23) (2,485.07) 1,242.83
Total Segment results before Interest and Tax (1,386.92) (1,057.31) (1,352.84) (2,444.23) (2,485.07) 1,242.83
(i) Finance cost 735.26 804.69 783.17 1,539.95 1,421.66 1,707.15
(ii} Other un-allocable income 0.93 2.35 2.70 3.28 4.59 571.57
Profit/{Loss) before exceptional items and tax (2,121.25) (1,859.65) (2,133.31) (3,980.90) (3,902.14) 107.25
Exceptional items - - - - - -
Profit/{Loss) before tax (2,121.25) (1,859.65) {2,133.31) (3,980.90) (3,902.14) 107.25
Tax - - = - - -
Net Profit /(Loss) after Tax (2,121.25) (1,859.65) (2,133.31) (3,980.90) (3,902.14) 107.25
3 |Segment Assets
a) Sugar 15,380.57 14,624.67 13,392.03 15,380.57 13,392.03 18,226.12
b) Distillery 2,489.68 3,789.39 2,871.97 2,489.68 2,871.97 2,679.40
¢) Un-allocated 96.45 114.36 79.01 96.45 79.01 102.95
Total 17,966.70 18,528.42 16,343.01 17,966.70 16,343.01 21,008.47
4 |Segment Liabilities
a) Sugar 30,337.59 28,634.63 29,229.68 30,337.59 29,229.68 29,379.85
b) Distillery 100.51 234.64 51.01 100.51 51.01 100.51
c) Un-allocated - -
Total 30,438.10 28,869.27 29,280.69 30,438.10 29,280.69 29,480.36
Notes on segment information ;

a) |The Company is carrying on business segments of sugar and distillery. Based on the "management approach" as defined in Ind AS 108 - Operating segments, the Company
evaluates and allocates resources based on the performance by business segments. The segment reporting is presented accordingly. The Accounting principles are applied
to record revenue and expenditure of individual segments in preparation of financial results.

b) |The segment results represents the profit earned or loss incurred before interest and tax by each segment.

c} |Previous period's figures have been regrouped / reclassified wherever considered necessary to correspond with the current period's classification/ disclosures.

- { W% L /"_/{/
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GAYATRI

GAYATRI SUGARS LIMITED
24  AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2025

(T in lakhs)

Particulars

For the half year
ended
30th Sept, 2025

For the half year ended
30th Scpt, 2024

Cash flow from operating activities:
Profit before tax
Adjustments for:

Depreciation and amortization expenses

Finance costs

Interest on Income tax refund

Interest income
Operating profit before working capital changes
Adjustments for:
(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in non-current financial asset
(Increase) / Decrease in non-current asset
(Increase) / Decrease in Other current assets
(Increase) / Decrease in Inventory
Increase / (Decrease) in non-current financial liabilities
Increase / (Decrease) in current financial liabilities
Increase / (Decrease) in other non current liabilities
Increase / (Decrease) in other current liabilities
Increase / (Decrease) in provisions
Increase / (Decrease) in Trade Payables
Cash generated from operations
Direct tax paid (net of refunds)
Net cash flow from/ (used in) operating activities

Cash flow from investing activities
Capital expenditure on fixed assets
(Investment)/withdraw in Fixed Deposits
Interest received

Net cash used in investing activities

Cash flow from financing activities
Proceeds from issue of Equity Shares/Share Warrants (Net)
Proceeds/(Repayment) of long-term borrowings (Net)
Proceeds/(Repayment) from short-term borrowings
Interest and other borrowing cost paid

Net cash (used in)/ flow from financing activities

Net increase / (decrease) in Cash and cash equivalents
Cash and Cash equivalents at the beginning of the year
Cash and Cash equivalents as at the end of year

(3,980.90) (3,902.14)
353.12 341.17
1,539.95 1,421.66
(3.28) (4.38)
(2,091.11) (2,143.69)
779.57 1,534.32
2.19 (6.79)
(257.76) (258.15)
(1,640.32) (1,488.65)
3,476.47 2,659.53
- (1,953.65)
5,058.10 2,786.08
56.05 4,943.56
16.54 1.89
(4,701.51) (6,521.24)
698.22 (446.79)
6.50 .
A) 704.72 (446.79)
(1.93) (180.14)
3.28 425
B) 1.35 (175.89)
2 134.50
768.93 (3,823 .45)
(737.78) 4,919.12
(1,061.15) (662.04)
(©) (1,030.00) 568.13
(A+B+C) (323.93) (54.55)
329.08 99.51
5.15 44.96
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GAYATRI! SUGARS LIMITED

» @_J CIN : 115421TG1995PLC020720

GAYATRI Regd. Office : 6-3-1090, TSR TOWERS,B-2, 2nd Floor,
Raj Bhavan Road, Somajiguda, Hyderabad- 500 082

Notes :

1 |The above published un-audited financial results have been prepared in accordance with the principles and procedures as set out in Ind AS on financial statements and
such other applicable standards as notified under section 133 of the Companies Act, 2013 and Companies (Indian Accounting Standard) Rules 2015 as amended.

2 |The above un-audited financial results for the quarter and half year ended 30th September, 2025 have been reviewed by the Audit Committee and considered and
approved by the Board of Directors of the Company at its meeting held on 14th Nov, 2025.

3 |The Hon’ble High Court of Judicature at Hyderabad for the State of Telangana and the State of Andhra Pradesh dismissed the Company’s writ petition {along with the
other petitions on the same matter filed by other companies) vide its common order dated May 19, 2016 (‘the Order’) in which it upheld the validity of levy of Electricity
Duty @ 25 paisa per unit by the State Government on consumption of electricity by captive generating units relating to earlier years. In the year 2016-17, the Company
filed a Special Leave Petition (SLP) in the Hon’ble Supreme Court which dismissed the SLP vide order dated September 27, 2016 on the grounds that these matters were
pending before the Board for Industrial and Financial Reconstruction (BIFR), and unfess payments were being made by the petitioners as directed in its interim orders @
15 paisa per unit. The Hon'ble Supreme Court also granted liberty to the petitioners to revive the petitions after the decision is given by the BIFR. Currently, the case filed
before BIFR stands abated and the Company has not initiated any proceedings before the NCLT.

The management is of the view that as the case filed before BIFR stands abated and no demand notices were received thereafter for the payment, the Company has
treated the estimated duty amount aggregating ¥ 283.99 lakhs as a Contingent Liability and no provision has been made in respect of the same. In the event of an
unfavourable verdict/outcome in this matter, the Management based on the Supreme Court's interim orders and considering the inherent uncertainty in predicting the
final outcome of the above litigation estimates the impact of the potential liability to be ¥ 170 lakhs.

in view of the above, the auditors have made a modified conclusion in their Limited Review Report about their inability to comment on the ultimate outcome of this
matter and the consequential impact, if any, on these un audited financial results.

4 |Sugar Industry being seasonal, the performance of the Company for the current and previous quarters are not comparable.

5 |The previous period's figures have been regrouped / reclassified wherever considered necessary to correspond with the current period's classification/ disclosures.

Place : Hyderabad
Date : 14.11.2025

T.Sarita R:{édy i
Managing Director




B. STATEMENT ON DEVIATION OR VARIATION FOR PRCEEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC:-

Not Applicable
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES:
There is no default on loans and debt securities during the Quarter ended 30™
September 2025.
S. No. Particulars In INR Crore
1. Loans / revolving facilities like cash credit from banks /
financial institutions
A Total amount outstanding as on date 25.07
B Of the total amount outstanding, amount of default as on date NilL
2, Unlisted debt securities i.e. NCDs and NCRPS
A Total amount outstanding as on date Nill
B Of the total amount outstanding, amount of default as on date Nill
3. Total financial indebtedness of the listed entity including
short term and long-term debt 144.54

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half-yearly filings i.e., 2" and 4" quarter) : Enclosed

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL
RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing
i.e., 4™ quarter): Not Applicable




Details o the party(Ised entity /subsidiary) entering S —— ] I case monies are due to either party a5 a resut
into the transaction Value of the related Value of the related Date of Audit Value of transaction of the transaction
Type of related party Details of other related | party transaction as | Remarks on approval by ¥ Committee Meeting N
Sr. No. Relationship of the counterparty with transaction party transaction | approved by the audit | audit committee ";"Vh"a"zm‘c'” ratified| | ore the ratification | CU"E the reporting ) )
Name PAN Name PAN tho lsted entity or s subeidiny ommittee y the audit committee was approved period Opening balance Closing balance
Add Delete

1| Gayatri Sugars Limited T Sarita Reddy Key Person NA 30.00

2| Gayatri Sugars Limited VR Prasad Key Person NA 15.52

3|Gayatri Sugars Limited D S VR Susmitha Key Person NA 3.00

4| Gayatri Sugars Limited TV sandeep Kumar Reddy Key Person ‘Any other Sitting Fees NA 0.10

5| Gayatri Sugars Limited T Indira Reddy Key Person Any other Sitting Fees NA 0.10

6 Any other transaction Rent and Electricity 9.77 1.95 116

Gayatri Sugars Limited Deep Corporation Private Limited Entity in which KMP are interested Charges NA

7| Gayatri Sugars Limited Rajiv Realtors Private Limited Entity in which KMP are interested Any other Balance NA 0.00 63.31 63.31

8| Gayatri Sugars Limited TV Sandeep Kumar Reddy Key Person Loan NA 1976.00 83.62 1861.51

9| Gayatri Sugars Limited Gayatri Estates Entity in which KMP are interested “Any other Loan Repaid NA 60.00 69.23 9.23
10 | Gayatri Sugars Limited TV Sandeep Kumar Reddy Key Person Any other Loan Repaid NA 198.12 0.00 0.00
11 Any other transaction Loan along with interest NA 0.00 33.85 33.85

Gayatri Sugars Limited Deep Corporation Private Limited Entity in which KMP are interested

12 | Gayatri Sugars Limited T Sarita Reddy Key Person Any other Loan Repaid NA 56.13 33.85 3.11
13| Gavatri Sugars Limited T Sarita Reddy Kev Person Loan NA 59.24 0.00 0.00
14| Gavatri Sugars Limited Gayatri Hi-Tech Hotels Limited Entity in which KMP are interested Purchase of goods or services NA 8.56 0.00 0.00
15| Gayatri Sugars Limited Gayatri Hotels and Theatres Private Entity in which KMP are interested Any other transaction | GST on Corporate NA 1224 0.00 0.00

Limited Guarantee




GQ‘ MO S & ASSOCIATES LLP
inoiA  Chartered Accountants

Independent Auditor’s Review Report on the Un-audited Quarterly and Year to date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Gayatri Sugars Limited

1. We have reviewed the accompanying statement of Un-audited Financial Results of
M/s. Gayatri Sugars Limited (‘the Company’) for the quarter ended 30t September 2025
and year to date from 1st April 2025 to 30t September 2025 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) - “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other recognized accounting practices and policies generally accepted
in India, is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatements. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Attention is invited to the following material matter:

i} Note. 3 of this statement regarding the High Court dismissing the writ filed by the company
challenging the levy of electricity duty by the state government on the consumption of
electricity by captive generating units, the sub sequential dismissal of special leave petition by
the honorable Supreme Court, and the pending matter before the Board for Industrial and
Financial Reconstruction (BIFR) being abated. As stated in the said note, the company has
treated the estimated duty amount aggregating Rs.283.99 Lakhs as a contingent liability.

In view of the above, we are unable to comment on the ultimate outcome of the matter and
the consequential impact, if any on these un-audited financial results.

501, Lahari Benz Apartments, Rajbhavan Road, Somajiguda, Hyderabad - 500 082, Landline: 040-23322449, 040-35918303



5. Based on our review conducted as stated above, except for the possible effects of the matter
described in paragraph 4(i) above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

mimen Mani

Artnegr

Membership No. 234119

UDIN: 25234119BMTEWE3501

Place: Hyderabad
Date: 14t November, 2025



