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BIGGER FIN SERVICES PLAY SUV maker and Canada’s Manulife to apply
foralicencein 2-3 months, invest 1,250 cr initially over 5 years

M&M, Old Ally Plan New
Drive, in Life Insurance

OurBureau

Mumbai: Mahindra & Mahindra
(M&M), India’s biggest SUV maker
with diversified interests, would
now enter the life insurance busi-
ness through a 50:50 joint venture
with Canada-based financial servi-
ces group Manulife. This would be
the second Mahindra partnership
with the global insurer after their
2020asset management tie-up.

A New Journey
JV Will Focus On
JV will use Mahindra Finance's 1,345 branches

LA Breakeven
inaround

10 years

of 218,

Under the both part-
ners will commit up to 23,600 crore
each, with an initial investment of
1,250 crore planned over the first fi-
ve years. The Mahindra Group ex-
pectstodeploy aboutz250 crorea ye-
ar over this period, while Manulife
will contribute an equal amount.
The two partners will apply for a li-
cense in 2-3 months, and operations
are expected to begin within 1518
months of regulatory approv:

“This is an important expansion
for us, extending our presence in fi-
nancial services beyond vehicleand
asset finance,” said Anish Shah,
group CEO and MD, Mahindra Gro-
up. “With the global reinsurance ex-
pertise that Manulife brings, it is
possible that the capital require-
ment might come down as well.”

The joint venture will be housed
under M&M rather than Mahindra
Finance due to regulatory reasons
and toalign with how other financi-
alconglomeratesstructure their in-

uran ntures. Mahindrahasset
aside one-third of thedividend itre-
ceives from Mahindra Finance for
thenewbusiness.

Projects valuation
o0

10330,000cr
in 10 years

segments. “While 65% of our popula-
tion is in rural India, which accounts
for45% of GDP, only 2% of our lifein-
surance branches are in rural areas

y the venture to
achieve break-even by around the
tenth year in line with industry
norms for life insurers. “Typically,
the break-even period is 10 to12 years
and we feel confident that we can im-
Droveon that,”said Shah. “ButIthink

and that’
tunity to create a model that can be
distinct,and iveusamuch

g

Fear
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TO ALSO STREAMLINE PROCESS FOR PRE-IPO PLEDGED SHARES

Sebi Plans Concise IPO
Doc to Engage Investors

OurBureau

Mumbai: The Securities and Exchange Bo-
ard of India (Sebi) has proposed introdu-
cing a separate offer document summary
containing concise information about the
issuer company, along with streamlining
the processfor pre-IPO pledged shares.

“The voluminous nature of the offer docu-
ment may deter retail investors from revie-
wing such documents, thereby leading to a
lack of engagementand participation in the
PO process, including providingcomments
onthe disclosures,” Sebi said on Thursday:

The offer document typically comprises
detailed disclosures across various sec-
tions such as industry overview, business,
financials, pending litigations, manage-
ment discussion, offer procedure and arti-
clesof association.

ese sections often contain detailed legal,

The regulator said mandating a concise
and standardised summary of the offer

can improve infor! acces-

sibility.

“It has been observed that the retail inves-
tors often rely on secondary and unregula-
ted sources of information, such as grey
market trends and unverified social media
for making investment decisions. As infor-

BETPrime

Atmanirbhar push

Indiais planning aUSD10 billion
pushtoown crudecarrierseven
as global oil tanker rates rise.
Withimports near 88% of oil
needs, New Delhiaimstobuy
112 vesselsby 2040 and prefer

domestic shipyards. Challengesinclude huge
capital, limited crude oil carrier-building experi-
ence, ageing domestic fleet, and complex supply
chains. While ownership could cut freight costs
and secure supply routes, building and operating
suchoil tankers at scale remains a long, costly slog.
Taslima Khan reports.

Power reform

India’s Draft Electricity (Amend-
ment) Bill, 2025 aims to over-
haul the power sector by
introducing cost-reflective
tariffs, phasing out cross-
subsidies, and opening state

financial and technical information, as they
all

‘mation provided by these sourt tac-
curate, not

greater market presence,” said Shah.
“There is a significant amount of
wealth creation happening in these
reglonb’ and we feel we should offer

toper 3
start seeing how things are moving,
we’ll have a better sense of the exact
time, butat this point, Iwould justsay
that we will break even much faster
than what most othershave done.”

Mahindra said in 10 years, the life
insurance venture could be valued
between 218,000 crore and 30,000
crore.“Webelieve thisisaconserva-
tivesetof numbers that we can achi-
eve. There are upsides we have not
yetfactored in,” Shahsaid.

The company will focus on the un-
derpenetrated rural and semi-urban

totheirneeds,” said
Shah “For rural and semi-urban
areas, we willofferafullrangeof sa-
vings and protection products, whi-
le urban areas will be more protec-
tion-focused.” India’s overall insu-
rance penetration declined to 3.7%
in FY24 from 4% in 2022-23, accor-
ding to the latest data. Life insuran-
ce penetration declined to 2.8%,
compared with 3% in 2022-23. Non-
life insurance penetration held ste-
adyat1%.

Continued on > Smart Investing

DWS to Buy 40% in Nippon Life India AIF Biz

OurBureau

Mumbai: German asset manager
DWS Group will pick upa 40% sta-
ke in Nippon Life India Asset Ma-
nagement’salternatives business,
areleasesaid.

The stake sale in Nippon Life In-
dia ATF Management is aimed at
scaling up the business across al-

ternatives, active and passive as-

As.part of the memorandum of
understanding (MoU), DWS, for-
merly Deutsche Asset

and

bute actively-managed mutual
funds with India-focused strategi-
es through DWS’ global distribu-
tion network, therelease said.

AIF structured funds, introdu-
ced inIndia in2012,

Nippon will alsojoint-
ly launch passive pro-
ducts. Both firms also

aim for a global distribution ar-

rangement to develop and distri-

nearly $171 billion in gross capi-
tal commitments and is projec-
ted to expand at a compounded
rate of 32% to $693 billion over
the next five years, said Nippon.

to the investors and reliance on such infor-
mation is not appropriate for the orderly
growth of the capital markets. The availabi-
lity of focused and summarised disclosures
from the Issuer can reduce reliance on such
sources,” it said, seeking public comments

material aspects of the public issue and ser-
ve as the primary document for regulatory
reviewand publicscrutiny.

However, due to its sizeand complexity key
disclosures relating to the public issue —
such as major risk factors, financial high-

topr

ment says it will fix chronic discom losses and
attractinvestment, but critics warnitcould quietly
privatise the grid and raise consumer bills. By
shifting tomarket-based pricing and digital
subsidies, the bill seeks efficiency and fiscal
discipline - yet risks deepening inequality be-

lights, objects of the issue and key perfor- byDecember4. tween profitable and poor regions if not handled
mance indicators — are dispersed across with care.
multiplesections, Sebisaid. »»
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QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2025 EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
R in Lakhs)
( ) AND HALF YEAR ENDED SEPTEMBER 30, 2025
Quarter Ended Half Year Ended Year Ended on Zin G
Sr. Particulars September June September September |  September March (in Crore)
No.| 30,2025 30,2025 30,2024 30,2025 30,2024 31,2025 Quarter Ended [ Half Year Ended | Year Ended
Unaudited | Unaudited | Unaudited | Unaudted | Unavdited | Audited | Particulars 30.09.2025[30.09.2024[30.09.2025[30.09.2024 31.03.2025
1| Total Income from Operations 18,722.90 | 22607.14 | 25997.37 | 41,330.04 | 62,839.44 | 123,122.86 Unaudited Audited
2. | Net Profit(Loss) for the period (before Tax, 780623 | 799522 | 630046 | 1580145 | 17.62196| 40,0646 naudite udite
Exceptional and/or Extraordinary items) 1. | Total income from operations 640.80 | 686.01 | 1306.61 | 1439.63 | 281657
3. | Net Profit(Loss) for the period before tax (after 780623 | 799522 | 630046 | 1580145 [ 1762196 40,06646
Exceptional and/or Extraordinary items) ) )
2. | Net Profit/(Loss) for the period after taxand non | 5,521.05 | 555726 | 445370 | 11.07831 | 1220329 2827185 2. | Net profitfor the period before tax (before exceptional and 4885| 4957 | 1476 | 10990 |  229.87
controlling interest (after Exceptional and/or extraordinary items)
Extraordinary items)
5. | Total Comprehensive Income for the period 596608 | 553163 | 450781 | 1149831 | 1226865 2867017 ) !
[Comrising Profi/ (Loss) for the period 3. | Net profit for the period before tax (after exceptional and 48.85 4957 | 11476 | 109.90 229.87
(after tax and non controlling interest) and extraordinary items)
Other Comprehensive Income (after tax and
non controling interest)] ) )
6. | Equity Share Capital 807333 | 769637 | 744376 | 607333 744376 7.605.79 4. | Net profit for the period after tax (after exceptional and 36.16 36.73 85.06 81.10 170.33
(Face Value per Share of X 2/- each) extraordinary items)
7. | Earnings Per Shere (Face Value of % 2/- each)
(for continuing and discontinued operations) Lo )
[Not annualised for quarters] 5. | Total comprehensive income for the period 36.90 3748 86.10 82.38 171.64
1. Basic (in%):" 138 148 120 285 329 759 [comprising profit for the period (after tax) and other
2. Diluted (in%): 1.38 1.46 118 2.85 323 759 income (after tax)]
Notes:
1 thz oore h the Audit Commit the Board ofDiectors at their respecive meetings eld unNm::Tm 6. | Equity share capital 24.89 24.89 24.89 2489 2489
133 0fthe Companies Act, 2013.
2. TheBoard of Directors, i 12,2025 R 0.45 per equity share for the financial 7. | Reserves excluding revaluation reserve - - - - | 2073.18
year 2025-26.
3. OnJanuary 23,2024, allotted 3,50,46,100 Equit atan issue price of % 155/- each ipt of 25% of the i 8. | Eami ity share of & '
warrant subscription money. Balance 75% of the issue price was payable within 18 months from the allotment date of warrants, at the time of . | Earnings per equity share of face value
exercising the option to apply for fully paid-up equity share of ¥ 2/- each of the Company, against each warrant held by the warrant holders. As on of Z 1/- each (in §)
September 30, 2025, the Company, upon receipt of balance 75% of the issue price (i.¢. % 116.25 per warrant) for 3,24,16,100 warrants, has allotted
equal number of fully paid-up equity shares against conversion of said warrants and 26,30,000 unexercised warrants were cancelled due to non- Basic 1.46 148 3.42 3.26 6.84
exercise within the stipulated period. ’
4. The above s an extract of the detailed format of Quaterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Diluted 146 148 3.42 3.26 6.84
Obligations and Disclosure Requirements) Regulations, 2015. The full format of Quarterly Financial Results are available on the Stock Exchange R N N N N N
Websites wvvw.nseindia.com and wviw.bseindia.com and on Company’s Website www.maninfra.com. The same can be accessed through QR code Note: The above is an extract of the detailed format of Quarterly/Half Yearly Unaudited Financial Results
qiven belowi. <in Lakh filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
5 i f L foll (Fin Lakhs) Requirements) Regulations 2015. The full format of the Quarterly/Half Yearly Unaudited Financial
. P ““"::::‘ ded st | september ;W'lﬁ!' aron Results are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and
No. Particulars 30,2025 30,2025 | 30,2024 30,2025 30,2024 31,2025 on the Company's website www.relaxofootwear.com.The same can also be accessed by scanning the
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited QR Code provided below.
1. | Total Income from operations 901258 | 1497492 | 10286.71| 2398750 | 23153.43[ 51809.21
2. | Profit/Loss before Tax 702045 | 739018 | 4.183.91| 1141063| 9,79348| 20,250.00 For and on behalf of the Board of Directors
3. | Profit/Loss after Tax 301198 | 609504 | 326673| 9107.02| 7461.14| 15679.74 sdl
@P - E By order of the Board Ramesh Kumar Dua
For Man Infraconstruction Limited Chairman & Managing Director
Delhi, November 13, 2025 DIN: 00157872
Sd- e A=
Manan P Shah 3
Place : Mumbai Wanaging Director PRELAXO FLITE 4// SPIIX B ahamas
Date : November 12, 2025 DIN: 06500239 o 222 ] & m
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Beating Volatility

I Greed

BIGGER FIN SERVICES PLAY SUV maker and Canada’s Manulife to apply
foralicence in 2-3 months, invest 1,250 cr initially over 5 years

M&M, Old Ally Plan New
Drive, in Life Insurance

Our Bureau

Mumbai: Mahindra & Mahindra
(M&M), India’s biggest SUV maker
with diversified interests, would
now enter the life insurance busi-
ness through a 50:50 joint venture
with Canada-based financial servi-
ces group Manulife, This would be
the second Mahindra partnership
with the global insurer after their
2020 asset management tie-up.
Under the agreement, both part-
ners will commit up to 3,600 crore
each, with an initial investment of
1,250 crore planned over the first fi-
ve years. The Mahindra Group ex-

A New Journey

JV Will Focus On
el 1,345bi
Breakeven | Projects valuation
inaround | Of 18,000 cr
10 years 10230,000 cr
in 10 years

surance ventures. Mahindrahas set
aside one-third of thedividend it re-
ceives from Mahindra Finance for
thenew business.

‘The company expects the venture to

pectstodeploy about¥250 croreaye-
ar over this period, while Manulife
will contribute an equal amount.
The two partners will apply for ali-
cense in 2-3 months, and operations
are expected to begin within 1518
months of regulatory approval.
“This is an important expansion
for us, extending our presence in fi-
nancial services beyond vehicleand
asset finance,” said Anish Shah,
group CEO and MD, Mahindra Gro-
up. “With the global reinsurance ex-
pertise that Manulife brings, it is
possible that the capital require-
ment might come down as well.”
The joint venture will be housed
under M&M rather than Mahindra
Finance due to regulatory reasons
and to align with how other financi-
alconglomerates structure their in-

achieve by by around the
tenth year, in line with industry
norms for life insurers. “Typically,
the break-even period is 10 to 12 years
and we feel confident that we can im-
proveonthat,”said Shah. “ButIthink

segments. “While 5% of our popula-
tion is in rural India, which accounts
for 45% of GDP only 2% of ourlife in-

g

Fear
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TO ALSO STREAMLINE PROCESS FOR PRE-IPO PLEDGED SHARES

Sebi Plans Concise IPO
Doc to Engage Investors

SMART
INVESTING
Less Trade,
Rules to Curb
= Speculation
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7 Brokers

BETPrime

Atmanirbhar push

Indiais planning a USD10billion
pushtoown crude carrierseven
asglobal oil tanker rates rise.

Mumbai: The Securitiesand Exchange Bo-
ard of India (Sebi) has proposed introdu-
cing a separate offer document summary
containing concise information about the
issuer company, along with streamlining
the process for pre-IPO pledged shares.
“The voluminous nature of the offer docu-
ment may deter retail investors from revie-

on thedisclosures,” Sebi said on Thursday.

Withimports near 88% of oil
needs, New Delhi aims tobuy
112 vessels by 2040 and prefer
domestic shipyards. Challenges include huge
capital, limited crude ol carrier-building experi-
ence, ageing domestic fleet, and complex supply
chains. While ownership could cut freight costs
and secure supply routes, buildingand operating
suchoil tankers at scale remains a long, costly slog.

Our Bureau

Taslima Khan reports.
wing such documents, thereby leading to a
lack of engagement and participation in the
IPOprocess, includingprovidingcomments ~ The regulator said mandatinga concise | Power reform

and standardised summary of the offer

The offer

detailed disclosures across various sec-
tions such as industry overview, business,
financials, pending litigations, manage-
ment discussion, offer procedure and arti-

India's Draft Electricity (Amend-
ment) Bill, 2025 aims toover-
haul the power sector by
introducing cost-reflective
tariffs, phasing out cross-

typically comprise: canimprove informationacces-
sibility

“It has been observed that the retail inves-
tors often rely on secondary and unregula-
ted sources of information, such as grey

surance branches are in rural areas cles of association. market trends and unverified social media

and that's where we haveareal oppor- These sectic f tain detailed legal, for making decisions. As infor- subsidies, and opening state
tunity to create a mudel that can be financial and technical information, as they mation provided by these sour ac- ompetition. The govern-
distinct, curat not i mentsays it will fix chronic discom losses and

greater market presence,” said Shah.

“There is a significant amount of
wealth creation happening in these
regions, and we feel we should offer

o art operations, and of
start :f'emg how things are moving,
we'll have a better sense of the exact
time, butat this point, Iwould just say
that we will break even much faster
than what most others have done.”

Mahindra said in 10 years, the life
insurance venture could be valued
between 218,000 crore and 30,000
crore. “Webelieve thisisaconserva-
tiveset of numbers that we canachi-
eve. There are upsides we have not
yetfactored in,” Shahsaid.

The company will focus on the un-
derpenetrated rural and semi-urban

pr totheirneeds,” said
Shah. “For rural and semi-urban
areas, we willofferafull range of sa-
vings and protection products, whi-
le urban areas will be more protec-
tion-focused.” India’s overall in:
rance penetration declined to 3.7%
in FY24 from 4% in 2022-23, accor-
ding to the latest data. Life insuran-
ce penetration declined to 2.8%,
compared with 3% in 2022-23. Non-
life insurance penetration held ste-
adyat1%.

Continued on » Smart Investing

DWS to Buy 40% in Nippon Life India AIF Biz

Our Bureau

Mumbai: German asset manager
DWS Group will pick up a40% sta-
ke in Nippon Life India Asset Ma-
nagement’s alternatives business,
lease said.
The stake sale in Nippon Life In-
dia AIF Management is aimed at

ternatives, active and passive as-

As part of the memorandum of
understanding (MoU), DWS, for-
merly Deutsche Asset
Management,  and

Nippon will also joint-

1y launch passive pro-

ducts. Both firms also

aim for a global distribution ar-

bute actively-managed mutual
funds with India-focused strategi-
es through DWS’ global distribu-
tion network, therelease said.
AIF structured funds, introdu-
cedinIndiain2012, have amassed
nearly $171 billion in gross capi-
tal commitments and is projec-
ted to expand at a compounded
rate of 32% to $693 billion over

Tsterial aspiects of the publie sste snd ser.
ve as the primary document for regulatory
reviewand publicscrutiny.

However, due to s size and complexity key
disclosures relating to the public isste —
such as major risk factors, financial high-
lights, objects of the issue and key perfor-
mance indicators — are dispersed across
multiplesections, Sebisaid.

to the investors and reliance on such infor-
mation is not appropriate for the orderly
growth of the capital markets. T! ilabi

Tity of focused and summarised disclosures
from the issuer can reduce reliance on such
sources,” it said, seeking public comments
by December4.

attractinvestment, butcritics warn it could quietly
or onsumer bills. By
shifting to market-based pricingand digital
subsidies, the bill seeks efficiency and fiscal
discipline - yet risks deepening inequality be-
tween Drofltame and poor regions |inothandled
withcare.
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RELAXO

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE

QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2025 EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
in Lakhs)
— I LT AND HALF YEAR ENDED SEPTEMBER 30, 2025
sr. o ‘September June, September | September | September March (in Crore)
No.| 30,2025 30,2025 30,2024 30,2025 30,2024 31,2025 Quarter Ended ‘ Half Year Ended | Year Ended
Unaudited Unaudited | Unaudited Unaudited | Unaudited Audited Parti 30.00. 2015'30 09, 2024‘ 30.09. 2025' 30.00.2024| 31.03.2025
1 | Total Income from Operations 18,722.90 | 2260714 | 25997.37 | 41330.04 | 62,8394 1,23122.86 7 Audited
2. | Net Profit/(Loss) for the period (before Tax, 780623 | 799522 | 630046 | 1580145 | 17,62196| 40,066.46 e
Exedptonal /o Braordinary Haris) 1. | Total income from operations 640.80 686.01 | 1306.61 | 1439.63 | 2816.57
3. | Net Profit/(Loss) for the period before tax (after 780623 | 799522 | 630046 | 1580145 | 17.621.95| 40,066.46
Exceptional and/or Extraordinary items) . "
4. | Net Profit(Loss) for the period after tax and non 552105 | 5557.26 | 445370 | 1107831 | 1220329 2827185 2. | Net profitfor the period before tax (before exceptional and 48.85 4957 | 11476 | 109.90 22087
controlling interest (after Exceptional and/or extraordinary items)
Extraordinary items)
5. | Total Comprehensive Income for the period 596668 | 553163 | 450781 | 1149831 | 12,26865| 28,670.17 ; :
{Comprising Proft (Loss} for e petiod 3. | Net profit for the period before tax (after exceptional and 48.85 4957 | 11476 | 109.90 229.87
(after tax and non controlling interest) and extraordinary items)
Other Comprehensive Income (after tax and
non controlling interest)] X .
6. | Equity Share Capital 307333 | 7.69637 | 744376 | 807333 | 744376| 750579 4. | Net profit for the period after tax (after exceptional and 36.16 36.73 85.06 81.10 170.33
(Face Value per Share of ¥ 2/- each) y items)
7. | Earnings Per Share (Face Value of % 2/- each)
for continuing and discontinued operations) L )
ENol amahs:ﬂ for quartars] p J 5. | Total comprehensive income for the period 36.90 37.48 86.10 82.38 171.64
1. Basic (in%):" 138 148 120 2.85 329 759 [comprising profit for the period (after tax) and other
2. Diluted (inZ): 1.38 146 118 2.85 323 7.59 o ive income (after tax)]
Notes:
1 The abu;e restts have ben evewed by the Audt Commitee andapproved by th Board o irctrsat teirspectve meetings el :':‘dr:?;uer;r"r 6. | Equity share capital 24.89 24.89 24.89 24.89 2489
133 of the Companies Act, 2013,
2. The Board of Directors, n their 12,2025, 0.45 per equity share for the financial 7. | Reserves excluding revaluation reserve - . . - | 207318
year 2025-26.
3. OnJanuary 23, 2024, the Company had allotted 3,50,46,100 Equity 13 155/- each on receipt of 25% of the issue price as ; .
warrant subscription money. Balance 75% of the issue price was payable wwhm 18 months from the allotment date of warrants, at the time of 8. | Eamings per equity share of face value
exercising the option to apply for fully paid-up equity share of Z 2/- each of the Company, against each warrant held by the warrant holders. As on of T 11- each (in%)
September 30, 2025, the Company, upon receipt of balance 75% of the issue price (i.e. X 116.25 per warrant) for 3,24,16,100 warrants, has allotted
equal number of fully paid-up equity shares against conversion of said warrants and 26,30,000 unexercised warrants were cancelled due to non- Basic 1.46 148 342 3.26 6.84
exercise within the stipulated period. i
4. The above s an extract o the detailed format of Quaterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Diluted 146 148 3.42 3.26 6.84
Obligations and Disclosure Requirements) Regulations, 2015. The full format of Quarterly Financial Results are available on the Stock Exchange N " y N N
Websites www.nseindia.com and www.bseindia.com and on Company's Website www.maninfra.com. The same can be accessed through QR code Note: The above is an extract of the detailed format of Quarterly/Half Yearly Unaudited Financial Results
given below. — filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
5 Financial Results of (ElnLakhe) Requirements) Regulations 2015. The full format of the Quarterly/Half Yearly Unaudited Financial
(usrter Exgod HaltYoar Endad [rodk Ended i Results are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and
sr. Particulars September June September | September | September March 5 g 3
No., 30,2025 30,2025 | 30,2024 30,2025 30,2024 31,2025 on the Company's website www.relaxofootwear.com.The same can also be accessed by scanning the
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited QR Code provided below.
1. | Total Income from operations 901258 | 1497492 | 1023671 2398750 2315343 51,809.21
2. | Profit/Loss before Tax 402045 | 7,390.18 | 4,183.91| 1141063 | 979348 | 20,250.00 For and on behalf of the Board of Directors
3. Profit/Loss after Tax 301198 | 609504 | 326673 | 9,10702| 746114 15679.74 Sdl-
By order of the Board Ramesh Kumar Dua
For Man Infraconstruction Limited Chairman & Managing Director
Delhi, November 13, 2025 DIN: 00157872
Sd/- — D~
Manan P Shah S
Place  Murba Waragg Dt RELAXO FLITE v UL/ 4 Bahamas
Date : November 12, 2025 DIN: 06500239 -  ————— &
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TAF (3 H)
bl 1.46 1.48 342 3.26 6.84
qqPd 146 1.48 342 3.26 6.84
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e Cawrdsl & U afee e/ Bl srerarift faci aRomdi & fawga uren @ AR 2| e/ e
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RELAXO FLITE Bahamas

EXTRACT RESULTS OF KRBL LINITED FOR TENBER 2025 (7L
q Quarter ended Half Year ended Quarter ended
Particulars 30092025 30-09-2025 30-09-2024
Total Income from Operations 1,51,108 3,09,543 1,27,048
Net Profit from ordinary activities before tax 23,252 43407 13,769
Net Profit for the period after tax (PAT) 17,211 32,269 10,267
Total Comprehensive Income for the period
(Comprising Pralit for the period after tax and 17,149 32,226 10,164
Other Comprehensive Income after tax)
Paid-up Equity Share Capital (Face Value per share Re. 11-) 2,289 2,289 2,289
Eamings Per Equity Share (Face Value of Re. 1/- each)
. Basi 752 14.10 449
2. Diluted 752 14.10 449
KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS Eniae)
8 Quarter ended Half Yearended | Quarter ended *@
Bariculare 30-09-2025 30-09-2025 30-09-2024 7 3
Total income from operations. 1,51,108 3,09,543 127,048 ’&‘ RS
Profit before tax 23,243 43,390 13,760 N
Profit after tax 17,202 32,252 10,258
E For and on behalf of
Board of Directors of
KRBL Limited
‘Anoop Kumar Gupta egd. Offfce: 3130, Lahori Sate, Delhl-110006
Place: Noida Joint Managing Director CIN: L0111|DL|993FL0052845, Email: investor@krblindi
Date: 15 November 2025 DIN: 00030160 website: www.krblrice.com, Tel.; +91-11-23968328, Fax:

NOTES:

The above is an extract of detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock
Exchange websites viz. www.bseindia.com and www.nseindia.com. The same is also available on the company's website viz. www krblrice.com.
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