
GANESHA ECOVERSE LIMITED 
(FORMERLY KNO\Y.N AS SVP HOUSING LIMITED) 

CIN:L13114UP2003PLC234973 
Registered Office: Gata No: 192 & 196 Village Temra, Tehsil- Bilaspur, 

Distt. Rampur (U.P.)-244921 
E-mail: ganeshaecoverse@gmail.com, Tel. No. +91 9415108158 

Website: www.ganeshaecoverse.com 

To 
The Manager 
Listing Department 
BSE Limited - SME 
P.J. Towers 
Dalal Street, Mumbai-400001 
Scrip Code: 539041 
Scrip ID: GANVERSE 

Date: 14/11/2025 

- · 
Subject: Outcome of the Meeting of the Board of Directors of M/s Ganesha Ecoverse Limited 
(Formerly Known as SVP Housing Lt~). ("the Company") in accordance with Regulation 30 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/ Ma'am, 

In continuation of our letter dated November 7, 2025 and pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations), we wish to 
inform you that the Board of Directors of the Company has, at its meeting held today, approved the 
Unaudited Standalone and Consolidated Financial Results of the Company for the half year ended 
September 30, 2025. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, we are hereby also forwarding the following documents for the half year ended September 30, 
2025: 

(1) Unaudited Standalone and Consolidated Financial Results 
(2) Limited Revit:w Report on Unaudited Standalone and Consolidated Financial Results 

The Meeting commenced at 5:00P.M. and concluded at~ .:.3.~ .M. 

Kindly take the above on record and oblige. 

Thanking you, 
Yours Faithfully 
For Ganesha Ecoverse Limited 
(Formerly Known as SVP Housing Limited) 



GANESHA ECOVERSE LIMITED 

(Formerly known as SVP Housing Limited) 

CIN: L 13114UP2003PLC234973 

Regd. Office: Gata No. 192 & 136, Village Temra, Tehsil- Bilaspur, Distt. Ram pur (U.P.)-244921. 

E-mail: ganeshaecoverse@gmail.~om, Tel. No. +91 9415108158, Website: www.gan~shaecoverse.com 
Statement of Unaudited Standalolile Financial Results for the half year ended September 30, 2025 

(~in Lakh) 
Half Year ended Financial Year ended 

Particulars September 30, 2025 March 31, 2025 September 30, 2024 March 31, 2025 

I (Unaudited) (Audited) (Unaudited) (Audited) 
(Refer Note 6 below) 

I Revenue from operations - 275.03 443.18 718.21 

II Other income 57.69 61 .13 278.20 339.33 

Ill Total income (1+11) 57.69 336.16 721.38 1,057.54 

IV EXPENSES 

Purchases of stock-in-trade - 175.88 368.19 544.07 
Changes in inventories of finished goods, stock-in -trade and work-in-

- 0.00 11.77 11.77 
progress 
Employee benefits expense 15.83 11.68 11.11 22.79 

Finance costs 7.68 52.85 52.69 105.54 

Depreciation and amortization expense 0.39 0.30 0.23 0.53 
Fair value loss (MTM) on investments measured at FVTPL (refer Note -
5 below) 149.48 548.95 548.95 

Other expenses 7.47 8.47 51.10 59.57 

Total expenses (IV) 180.85 798.13 495.09 1,293.22 

V Profit/ (loss) before tax (III-IV) (123.16) (461.97) 226.29 (235.68) 

VI Tax expense: 

(1) Current tax 6.67 78.09 10.26 88.35 

(2) Deferred tax - (231 .74) 59.08 (172.66) 

(3) Tax relating to earlier years - (4.94) - (4.94) 

VII Profit/ (Loss) for the period (V-VI) (129.83) (303.38) 156.95 (146.43) 

VIII Other Comprehensive Income - - - -
IX Total Comprehensive Income for the period (VII+ VIII) (129.83) (303.38) 156.95 (146.43) 

X Paid-up equity share capital (Face value of Rs 10/- each) 2,459.46 2,459.46 1 '117.94 2,459.46 

~8\ (~ ~· ~j 
~~ ~"l 
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X! Other Equity (excluding Revaluation Reserves) - - - 2,964.09 
XII Earnings per equity share (not annualized*) 
(1) Basic (in ~) (0 .53)* (1 .73)* 1.40* (0.83) 
(2) Diluted (in ~) (0.53)* (1 .73)* 1.40* (0.83) 
Notes: 

1. The above unaudited standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules , 2015, as amended , 
prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder. 

2. The above unaudited standalone financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting 
held on November 14, 2025. 

3. The Statutory Auditors have carried out limited review of the above standalone financial results for the half year ended September 30, 2025 as required under Regulation 
33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 

4. The Company is engaged in the business of supply and trading of goods. Accordingly, Company is operating in single segment only. Hence, Segment Results are not 
applicable to the Company. 

5. MTM loss amounting to Rs. 149.48 Lakh is an adjustment to the carrying value of Equity shares, held as current investments, to reflect the fair value of these investments 
in financial statements. This loss may or may not actually realise on final disposal of these investments. 

6. Figures for the half year ended March 31 , 2025 are the balancing figures between audited figures in respect of full financial year and the unaudited published year to date 
figures upto September 30, 2024, which were subjected to limited review. 

7. No Investor Complaints pending at beginning of the Period and no complaint were received during the Period and pending for Disposal at the end of the Period . 

8. Previous periods' figures have been regrouped/ reclassified where considered necessary to conform to current period's classification/ disclosure. 

For Ganesha Ecoverse Limited 

e (~ !:¥-·· iJ(Sandeep Khandelwal) 
Date: November 14, 2025 ~ ~ Managing Director 
Place: Kanpur ~ (>~ DIN: 00379182 

-



Particulars 

ASSETS 

1. Non-current assets 

Property, plant and equipment 

Intangible assets 

Financial assets: 

Investments 

Deferred tax assets (net) 

2. Current assets 

Inventories 

Financial assets: 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) loans 

Other current assets 

EQUITY AND LIABILITIES 

1. Equity 

Equity share capital 

Other equity 

2. LIABILITIES 

2A. Non-current liabilities 

Financial liabilities: 

(i) Borrowings 

2B. Current liabilities 

Financial liabilities 

(i) Borrowings 

(ii) Trade payables: 

Standalone Balance Sheet 

Sub-total 

Sub-total 

Total assets 

Sub-total 

Sub-total 

As at 

September 30, 202S 

Unaudited 

0.87 

0.13 

4,749.50 

97.92 

4,848.42 

0.07 

835.03 

3.11 

1,675.38 

3.17 

2,516.76 

7,365.18 

2,459.46 

2,834.27 

5,293.73 

1,780.66 

1,780.66 

215.55 

("!in Lakh) 

As at 

March 31, 202S 

Audited 

1.24 

0.15 

4,749.50 

97.92 

4,848.81 

0.07 

984.52 

36.83 

24.01 

1,584.51 

9.22 

2,639.16 

7,487.97 

2,459.46 

2,964.09 

5,423.55 

1,780.66 

1,780.66 

208.65 

a) Total outstanding dues of micro enterprises and small enterprises 

b) Total outstanding dues of creditors other than micro enterprises and 

small enterprises 

(ii) Other financial liabilities 

Other current liabilities 

Current tax liabilities (net) 

Date: November 14, 2025 

Place: Kanpur 

Sub-total 

Total equity and liabilities 

5.32 

1.21 

68.71 

290.79 

7,365.18 

~Br;.OV ~~.,~:o' Gane'(5;;.ovoo;e um;ted 

0 S: (Sandeep Khandelwal) 

~ 'A~ Managing Director 
~ >'o/ DIN: 00379182 

5.91 

1.38 

67.82 

283.76 

7,487.97 



GANESHA ECOVERSE LIMITED 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 202S 

Particulars 

A. Cash Flow from operating activities 

Profit before tax as per the statement of profit and loss 

Adjustments For: 

Depreciation & amortization expenses 

Loss on sale of Long term Investments 

Fair value (gain)/loss on financial assets 

Interest' and other financial costs 

Interest received 

Operating profit before working capital changes 

Movements in working capital changes: 

Decrease in inventories 

(Increase)/ decrease in trade receivable 

Increase in loans and advances 

(Increase)/ decrease in other current assets 

(Decrease)/increase in trade payable 

Decrease in other current liabilities 

Increase in Provisions 

Cash used in operations 

Direct tax adjustments 

Net Cash Flow used in operating activities (A) 

B.Cash Flow from investing activities 

Purchase of Purchase, Plant & Equipment and Intangible assets 

Loss on sale of investments 

Redemption of investments 

Interest Received 

Net Cash flow generated from investing activities (B) 

C. Cash flow from financing activities 

Proceeds from borrowings 

Interest and other financial cost 

Net cash used in financing activities (C) 

D. Net decrease in cash and cash equivalent {A+B+C) 

Add : Cash & cash equivalent at the beginning of the period 

E. Cash & cash equivalent at the end of the period 

Components of Cash & Cash Equivalents 

Cash on hand 

Balances with banks 

Total cash & cash equivalents 

Half year ended 

September 30, 2025 

(123.16) 

0.39 

-

149.48 

7.67 

(57.69) 

{23.31) 

-
36.83 

(90.87) 

6.05 

-
{0.76) 

-
(72.06) 

5.76 

(77.82) 

-

-

-

57.69 

57.69 

6.90 

(7.67) 

{0.77) 

(20.90) 

24.01 

3.11 

0.41 

2.70 

3.11 

(~in Lakh) 

Half year ended 

September 30, 2024 

226.29 

0.23 

0.64 

(226.83) 

52 .69 

(51.37) 

1.65 

11.77 

(44.59) 

(46.57) 

(3.26) 

(35.56) 

-

1.11 

{115.45) 

-
(115.45) 

(0.18) 

(0.64) 

0.71 

51.37 

51.26 

51.90 

(52.69) 

{0.79) 

(64.99) 

82.38 

17.39 

0.81 

16.58 

17.39 

Note: The above Cash Flow statements has been prepared under the indirect method as set out in IND AS ?,''Statement of Cash 

Flows" . 

Date: November 14, 2025 

Place: Kanpur 

For Ganesha Ecoverse Limited 

«.,.vill.!iiS' ~ 
~rf& ~ (Sandeep Khandelwall 
(JJ • \'i Managing Director 

\l}.· /:::;, DIN: 00379182 



CA 
RAJIV MEHROTRA & ASSOCIATES 

~ CHARTERED ACCOUNTANTS 
~, H.O.: 3/3A, Vishnupuri, Kanpur- 208 002 · Tel.: 0512-2531806 

1 N 0 1 A Fax : 0512-2531806 · E-mail : rma.consult@gmail.com 

Limited Review Report on Unaudited Half Yearly Standalone Financial Results of the 
company pursuant to the Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 

TO, 
THE BOARD OF DIRECTORS 
GANESHA ECOVERSE LIMITED 
(FORMERLY KNOWN AS SVP HOUSING LIMITED) 

INTRODUCTION 
We have reviewed the accompanying standalone statement of unaudited financial results of 
Ganesha Ecoverse Limited (formerly known as SVP Housing Limited) for the half year ended 
30th September 2025. This statement is the responsibility of Company's management and has 
been approved by the Board of Directors. It has been prepared in accordance with recognition 
and measurement principles laid down in Indian Accounting Standard 34 " Interim Financial 
Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder. Our responsibility is to issue a report on these financial 
statements based on our review . 

SCOPE OF REVIEW 
We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity ", 
issued by Institute of Chartered Accountants of India . This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are 
free from material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly we do not express an audit 
opinion . 

OTHER MATTER 
We draw the attention towards the fact that the figures for the half year ended 30th Sept, 2024 
and the year ended 3Pt March, 2025 contained in the above said statement are based on the 
financial statements reviewed/audited by us, where we expressed an unmodified opinion on the 
said Statements. 

CONCLUSION 
Based on our review conducted as above, nothing has come to our attention tbat causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable Indian accounting standards and other recognized accounting 
practices and policies have not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations 2015 
including the manner in which it is to be disclosed , or that it contains any material 
misstatement. 

Kanpur, 14th November 2025 

For Rajiv Mehrotra & Associates 
Chartered Accountants 

F : 002253C 

UDIN: 25451408BMKZNC9866 

Branch Offices : Cabin No. 116, Church Gate Chambers, Plot No.5, New Marine Lines, Mumbai - 400 020 
2, Lal Bahadur Shastri Marg, Lucknow - 226 001 
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GANESHA ECOV.ffiSE LIMITED 

(Formerly known as SVP Housing limited) 

C1N: L13114UP2003PLC234973 

. Regd. Office: Gata No._192 & 196, Village Temra, i ehsil- Bilaspur, Distt. Rampur {U.P.)-244921. 

E-mail: ganeshaecoverse@gmail.com, Tel . No. +919415108158 and Website: www.ganeshaecoverse.com 

Statement of Unaudited Consolidated Financial Results for the half year ended September 30, 2025 

(Rs. in Lakh) 
Half year ended Financial Year ended 

PARTICULARS September 30, 2025 March 31, 2025 March 31, 2025 
(Unaudited) (Audited) (Audited) 

Revenue from Operations - 275.03 718.21 

Other Income 57.69 61.13 339.33 

Total Revenue (1+11) 57.69 336.16 1,057.54 

Ex~enses 

a) Purchase of Stock in Trade - 175.88 544.07 

b) Change in inventories of Finished Goods, Work-in-progress -
- 11.77 

and Stock in trade 

c) Employee Benefits Expenses 15.83 11.68 22.79 

d) Finance Cost 7.68 52.85 105.54 

e) Depreciation and amortisation expenses 0.39 0.30 0.53 
f) Fa1r value loss (MTM) on mvestments measured at FVTPL 

(refer Note 5 below) 149.48 548.95 548.95 

g) Other Expenses 7.47 8.47 59.57 

Total Expenses(IV) 180.85 798.13 1293.22 

Profit before Share of loss of an associate and tax (III-IV) (123.16) (461.97) (235.68) 

Share of loss of an associate and tax (482.20) (1337.30}" (1337.30) 

Loss before tax (V+VI) (605.36) (1799.27) (1572.98) 

Tax Expenses : 

a) Current Tax 6.67 78.09 88.35 

b) Deferred Tax - (231.74) (172.66)' 
c) Tax adjustments for earlier years - (4.94) (4.94) 

Loss for the period (VII-VIII) (612.03) (1640.68) (1483.73) 
Other Comprehensive Income - - ~OV/E~ -

~~~ (~ . ~) 
~&. ~ 
~ C> 
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XI 
Total Comprehensive Income for the period (IX+X) {Comprising 

Profit and Other Comprehensive Income for the period) {612.03) {1640.68) (1483.73) 
XII Paid-up Equity Share Capital (Face valu_e of Rs.10/- each) 2,459.46 2,459.46 2,459.46 
XIII Other Equity - - 1,626.79 
XIV Earnings per Equity Share {not annualized*) 

a) Basic (in Rs.) (2 .49)* (9 .36)* (8.46) 

b) Diluted(in Rs .) (2.49) * (9.36)* {8.46) 

NOTES: 
1. The above consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, 

prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder. 

2.The above Unaudited Consolidated financial results, after review by the Audit Committee, have been approved and taken on record by the Board of 

Directors at its meeting held on November 14, 2025. The figures of the Associate Company in the above consolidated financial results for the half year 

ended September 30, 2025 are unaudited. 

3. The Statutory Auditors have carried out limited review of the above consolidated financial results for the half year ended September 30, 2025 as 

required under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 . 

4. Since GESL Spinners Private Limited has become an Associate company on October 22,2024, therefore consolidated figures for the corresponding half 

year ended September 30, 2024 are not applicable. 

5. MTM loss amounting to Rs. 149.48 lakhs is an adjustment to the carrying value of Equity shares, held as current investments, to reflect the fair value of 

these investments in financial statements. This loss may or may not actually realise on final disposal of these investments. 

6. The Company is primarily engaged in one business segment and as such there are no reporatble segments as per lnd-AS 108, Operating Segment 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

7. Previous periods' figures have been regrouped/ reclassified where considered necessary to conform to current period's classification/ disclosure. 

Date: 14.11.2025 
Place: Kanpur DIN: 00379182 



GANESHA ECOVERSE LIMITED 

(Formerly known as SVP Housing Limited) 

Unaudited Consolidated Cash Flow Statement for the half year ended September 30, 2025 

(Rs. in Lakhs) 

Particulars Half year ended September 

30,2025 

A. Cash Flow from Operating Activities 

Profit Before Tax as per the statement of profit and loss 

Adjustment For: 

Share of loss of an associate 

Depreciation & amortization expenses 

Fair value loss on financial assets 

Interest and other financial costs 

Interest received 

Operating profit before working capital changes 

Movements in Working Capital: 

Decrease in trade receivable 

Increase in loans and advances 

Decrease in other current assets 

Decrease in other current liabilities 

Cash used in operations 

Direct tax adjustments 

Net Cash Flow used in Operating Activities (A) 

B.Cash Flow From Investing Activities 

Interest Received 

Net Cash flow generated from Investing Activities (B) 

C.Cash fl~w from Financing Activities 

Proceeds from borrowings 

Interest and other financial cost 

Net cash used in financing activities (C) 

D. Net decrease in cash and cash equivalent (A+B+C) 

Add : Cash & cash equivalent at the beginning of the period 

E. Cash & cash equivalent at the end of the period 

Components of Cash & Cash Equivalents 

Cash on hand 

Balances with banks 

Total cash & cash equivalents 

(605.36) 

482.20 

0.39 

149.48 

7.67 

(57.69) 

(23.31) 

36.83 

(90.87) 

6.05 

(0.76) 

(72.06) 

5.76 

(77.82) 

57.69 

57.69 

6.90 

(7.67) 

(0.77} 

(20.90) 

24.01 

3.11 

0.41 

2.70 

3.11 

Note: The above Cash Flow statements has been prepared under the indirect method as set out in IND AS 

?,"Statement of Cash Flows". 

Date: 14.11.2025 

Place: Kanpur 

For Ganesha Ecoverse Limited -
~(i.OV~!i~~ ~· 

(i~-· ~, Ul ~ (Sandeep Khandelwal) 

\1"~ /'>J.'iJ Managing Director 

-~ * ~.. DIN: 00379182 ..,.... 



GANESHA ECOVERSE LIMITED 

(Formerly known as SVP Housing Limited) 

Consolidated Balance Sheet 

Particulars 

ASSETS 

1. Non-current assets 

Property, plant and equipment 

Intangible assets 

Financial assets: 

- Investments 

Deferred tax assets (net) 

Total non-current assets 

2. Current assets 

Inventories 

Financial assets : 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Loans 

Other current assets 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 

1. Equity 

Equity share capital 

Other equity 

Total equity 

2. LIABILITIES 

2A. Non-current liabilities 

Financial liabilities: 

(i) Borrowings 

Total non-current liabilities 

28. Current liabilities 

Financial liabilities: 

(i) Borrowings 

(ii) Trade payables : 

a) Total outstanding dues of micro and small enterprises 

b) Total outstanding dues of creditors other than micro 

enterprises and small enterprises 

(iii) Other financial liabilities 

Other current liabilities 

Current tax liabilities (net) 

Date: 14.11.2025 

Place: Kanpur 

Total current liabilities 

Total equity and liabilities 

As at 

30.09.2025 

Unaudited 

0.87 

0.13 

2,930.00 

97.92 

3,028.92 

0.07 

835.03 

-
3.11 

1,675.38 

3.17 

2,516.76 

5,545.68 

2,459.46 

1,014.77 

3,474.23 

1,780.66 

1,780.66 

215.55 

-

-

5.32 

1.21 

68.71 

290.79 

5,545.68 

As at 

31.03.2025 

Audited 

1.24 

0.15 

3,412.20 

97.92 

3,511.51 

0.07 

984.52 

36.83 

24.01 

1,584.51 

9.22 

2,639.16 

6,150.67 

2,459.46 

1,626.79 

4,086.25 

1,780.66 

1,780.66 

208.65 

-

-

5.91 

1.39 

67.82 

283.76 

6,150.67 

For Ganesha Ecoverse Limited 

(Sandeep Khandelwal) 

Managing Director 

DIN: 00379182 
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(A\ 
RAJIV MEHROTRA & ASSOCIATES 
CHARTERED ACCOUNTANTS 
H.O. : 3/3A, Vishnupuri, Kanpur- 208 002 ·Tel. : 0512-2531806 
Fax: 0512-2531806 · E-mail : rma.consult@gmail.com INDIA 

LIMITED REVIEW REPORT ON THE UNAUDITED HALF YEARLY CONSOLIDATED 
FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 PURSUANT TO 
THE REGULATION 33 OF SEBI (LISTING OBLIGATION AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 AS AMENDED 

TO, 
THE BOARD OF DIRECTORS 
GANESHA ECOVERSE LIMITED 
(FORMERLY KNOWN AS SVP HOUSING LIMITED) 

INTRODUCTION 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results for 
the half year ended September 30, 2025 of Ganesha Ecoverse Limited (Formerly known 
as SVP Housing Limited) ("The Parent Company") , and the share of the net loss after tax of 
its associate for the half year ended September 30, 2025, ("the Consolidated Financial 
Results"), being submitted by the Parent Company pursuant to the requi rement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations g iven to us, 
and based on the consideration of the unaudited financial statements of the associate referred 
to in Other Matters section below, the Consolidated financial results: 

a. Include the share of net loss in the GESL Spinners Private Limited ("The Associate 
Company") 

b. Are presented in accordance with the requ irements of Regulation 33 of the L1sting 
Regulations; and 

c. Are prepared in conformity with the Generally Accepted Accounting Principles ( "GAAP") , 
including the Indian Accounting Standards prescribed under section 133 of the Act read 
with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015 (as amended 
from time to time) ("Ind AS"), of the State of Affai rs of the Company for the half year 
ended 30 September 2025, and its consolidated loss and other financial information for 
the year ended on that date. 

SCOPE OF REVIEW 
We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity " , 
issued by Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are 
free from material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly we do not express an audit 
opinion. 

(1 ,, 

Branch Offices : Cabin No. 116, Church Gate Chambers, Plot No.5, New Marine Lines, Mumbai - 400 020 
2, Lal Bahadur Shastri Marg, Lucknow- 226 001 



OTHER MATTER 

i. The Statement of Consolidated Financial Results for the half year ended September 
30,2025 include share of loss of Rs.482 .20 lakhs in respect of an associate, based on 1ts 
unaudited financial statements for the half year ended September 30, 2025. Our review 
of the Consolidated Financial Results, in so far as it relates to the amounts and 
disclosures included in respect of such associate, is based solely on such unaudited 
financial statements. 

ii . The Statement of Consolidated Financial Results dealt with by this report has been 
prepared for the express purpose of filing with stock exchanges. The Statement of 
Consolidated Financial Results include the result for the half yea r ended September 30, 
2025. Since GESL Spinners Private Limited has become an Associate company on 
October 22,2024, therefore consolidated figures for the corresponding half year are not 
applicable. 

Kanpur, 14th November 2025 

For Rajiv Mehrotra & Associates 
Chartered Accountants 

FRN:002253C 
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