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14th November 2025 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

 

Dear Ma’am/ Sir, 

 

Subject: Submission of Un-Audited Financial Results along with the Limited Review 

Report for the Quarter ended 30.09.2025 under Regulation 30 & 33 of SEBI (LODR) 

Regulations,2015 

 

Ref: Starcom Information Technology Limited (CIN: L67120KA1995PLC078846) 

(Scrip code: 531616) 

 

We wish to inform you that pursuant to Regulation 30 read with Part A of Schedule III of the 

SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015, as amended from 

time to time, we enclose the following: 

 

1. Standalone Un-Audited Financial Results of the Company for the quarter ended 

30.09.2025 along with Limited Review Report. 

 

We request you to take the above on record and disseminate the same on your website. 

 

Thanking you,  

For and on Behalf of  

Starcom Information Technology Limited 

  
Joydeep Sarkar 

Company Secretary & Compliance Officer 

PAN: GEDPS6725H 

 

Date: 14.11.2025 

Place: Bengaluru 

 















 

 
 

Limited Review Report on Unaudited Financial Results of Starcom Information Technology 
Limited for the quarter and half year ended September 30, 2025 pursuant to the Regulation 33 of 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 
 
To, 
The Board of Directors 
Starcom Information Technology Limited 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Starcom Information Technology Limited (The “Company”), for the quarter and half year ended 
September 30, 2025 (‘the Statement’) attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation’). 
 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. 
 

3. A review is limited primarily to inquiries of company personnel and analytical procedure applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 
 

4. As stated in note 3 to the Statement, The Company have an overdue statutory dues as on  30st 
September 2025 in respect of Sales Tax / Service Tax / Goods and Service Tax of Rs. 244.29 lacs 
(including interest of Rs. 172.25 lacs), Provident Fund / ESIC / Professional Tax of Rs. 209.93 lacs 
(including interest of Rs. 137.11 lacs) and Tax Deducted at Source of Rs. 1113.70 lacs (including 
interest of Rs. 627.07 lacs). Though the Company has provided for interest up to  30th September, 
2025 in respect of these liabilities, any other consequential impacts as per the respective laws are not 
ascertained at present. Accordingly, we are unable to comment upon the resultant effect of same on 
the Assets, Liability and Loss of the company.  

 
5. As stated in note 4 to the Statement, The Company is having stress in working capital finance and 

major funds are utilized in intangible assets under development, it has not able to pay Rs. 660.81 lacs 
(net of TDS) in respect of rent for the office premises for the period up to 31st March, 2019, which are 
owned by a promoter (Mr. Ziaulla Sheriff) jointly with his partner in other business. Considering the 
abovementioned facts and current Covid-19 pandemic situation, the management is hoping for waive 
off of the rent for the year and also requested to reduce the outstanding for earlier years to the extent 
possible. Accordingly, the management has not provided a rent from 1st April, 2019 to 31st July, 
2024 amounting to Rs. 607.15 lacs.    

 
6. Attention is invited to Note no. 5 in respect of Intangible Assets under Development amounting to                                 

Rs. 2431.02 lacs which is not completed since long time. In the absence of appropriate audit 
evidence, we are unable to comment whether it is probable that the expected future economic 
benefits that are attributable to the asset will flow to the Company and impairment loss if any in 
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respect of the same. Accordingly, we are unable to comment upon the resultant effect of same on the 
Assets, Liability and Loss of the company. 

 
7. Attention is invited to Note No. 6 to the accompanying Statement which indicates that the company 

has incurred cash losses, and its net worth is fully eroded. Further the Company’s Current liabilities 
exceed its current assets as at the date of the Balance sheet. These conditions indicate the existence 
of a material uncertainty that may cast significant doubt about the Company’s ability to continue as a 
going concern. However, the company has prepared its financials on going concern basis, as the 
Management is pursuing the prospective investors to meet its working capital requirements and is of 
the opinion that the operations of the Company will make profits in future.  

 
8. Attention is invited to Note No. 7 to the accompanying Statement which indicates that during the 

previous financial year, company has vacated the premises used for office purpose The said property 
was under a lease deed between the promoter group and owner of the property The said property 
was purchased by a new owner who has paid upfront Rs. 1,000 Lacs for vacating the premises.  The 
documentation for the same is under process and the company has shown the said amount as Other 
Current Liability.  In the absence of documents we are unable to comment the impact of the same. 

 
9. Based on our review conducted as above, except for the observations as stated in para 3 to 8 above, 

nothing has come to our attention that causes us to believe that the Statement has not been prepared 
in all material respects in accordance with Ind AS and other recognized accounting practices and 
policies, and has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 

 

For C A S & CO  
Chartered Accountants  
Firm’s Registration No. 111075W 
                                                                                                                             
 

    
Sajjan Kanodia 
Partner  
Membership No. 048047 
UDIN: 25048047BMKRIO7744 
 
Place:  Mumbai 
Date: 14th November, 2025 
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B. Statement on deviation or variation for proceeds of Public Issue, Rights 

Issue, Preferential Issue, Qualified Institutions Placement, etc.:                                 

Not Applicable 

 

C. Format for disclosing outstanding default on loans and debt securities: 

 

Sl. 

No. 

Particulars In INR Lakhs 

1.  Loans/ revolving facilities like Cash Credits 

from Banks/ Financial Institutions 

- 

A.  Total amount outstanding as on date - 

B.  Of the total amount outstanding, amount of default 

as on date 

- 

2.  Unlisted debt securities i.e NCDs and NCRPs - 

A.  Total amount outstanding as on date - 

B.  Of the total amount outstanding, amount of default 

as on date 

- 

3.  Total financial indebtedness of the listed 

entity including short term and long term debt 

- 

 

D. Format for disclosure of Related Party Transactions (Applicable Only For Half 

yearly filings i.e. 2nd and 4th quarter): Nil 

 

E. Statement of impact of audit qualifications (for audit report with modified 

opinion) submitted along with annual audited financial results (stand alone 

and consolidated separately) applicable only for annual filing i.e. 4th quarter): 

Not Applicable 

 

 
For and on Behalf of  

Starcom Information Technology Limited 

 
Joydeep Sarkar 

Company Secretary 

PAN: GEDPS6725H 

 

Date: 14.11.2025 

Place: Bengaluru 

  


