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REGD OFFICE : AA-47, Salt Lake City Sec:1, BL-AA Kolkata, West Bengal : 700064 

Corporate Office : Harihar Corporation, A-12, Gala No.10/11, Mankoli Road, Dapoda, Bhiwandi, Thane: 421302 

Date: 14.11.2025 

To, To, 
Department of Corporate Services, Department of Corporate Services, 
BSE LIMITED Metropolitan Stock Exchange of India Limited, 
P.]. Towers, Dalal Street, Vibgyor Towers, 4th floor, Plot No C 62, G - 
Mumbai - 400 00L. Block,Opp. Trident Hotel, Bandra Kurla Complex, 
Scrip Code: 542206 Bandra (E), Mumbai - 400 098, India. 

Subject: Outcome of Board Meeting held on Friday, November 14, 2025. 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Schedule IIT of the said Regulations, we inform you that the Board of 
Directors of the Company at its meeting held today, ie, Friday, November 14% 2025, inter alia, has 
approved the following items: 

The Standalone Un-Audited Financial Results of the Company for the quarter and half year ended on 30t 
September, 2025 along with Limited Review Report. 

We further inform you that the Board Meeting commenced at 4:24 p.m. today and concluded at 4:34 p.m. 

Kindly take same on your records. 

Thanking You. 
Yours Faithfully, 
FOR NIVAKA FASHIONS LIMITED 

MR. BHAVIN JAIN 

MANAGING DIRECTOR 

DIN: 00741604 

@ Website : www.nivakafashions.in % Tel : +918433835663 

=X Email Id : btsyndicateltd1983@gmail.com



"NIVAKA FASTIONS TINT 
CIN NO.L24231WB1983PLC035857 

SALT LAKECITY DEC: 1, BL-AA , KOLKATA WEST BENGAL : 700064 INDIA 
Email Id : bisyndicateltd19830gmail.com 

® ) 
Statement of Standalone Unaudited Results for the Quarter and half yearly Ended 30/05/2025 

Figures for the Quarter ended on Figures for the half year Ended | year ended on 
o Corresponding| Yearto date | Yearto date 

Smonts | DU ondes| fices for. | fganes orhe | Pevious yese 
Particulars ended o | inthe previous | current perio | previous year ended 

ooz | e year ended ended (31/032025) 
? ©0092020) | (092025) | (a0y09/2020) 

(Refer Notes Below] (Unaudited) | (Unaudiicd) | __(Unaudiied)] (Unaudited) | _(Unaudited) | {Auditca) 
. Income from Operations 
(@) Revenue From Operation - 10 547 o1 T8 Ti651 
() Other Operating Income [¥) 6 423 B 2875 3734 
Total income from Operations (nel) 425 E 1971 948 032 18385 
2. Expenses 
(@) Cost of Materials cansumed - - 5 - - - 
) Purchase of stock-in-trade 003 017 217 [0 375 545 
© CRanges i mueniones of Hnished goods, 
Work-in-progress and stock-n-trade - 1155 1308 1155 1303 1521 
(@) Employee benefis expense 1776 167 850 i 1760 6103 
@@Depreciation and amortisation expense 1647 1132 1280 2770 %50 5131 
(0 Finance Cost 26 1037 425 463 873 1980 
(@)0ther expenses(Any item excecding, 10% of the folal 
expenses relating 10 Continuing operations to be shown separaicly) 25 755 3076 25064 5039 
Total Expenses 691 a3 Ti731 1.3 mn 

3. Profit/ (Loss) from operations before ather incame, finance 
costs and exceptional items (1-2) 5953 (#8.19) (860) 078 G102) ) 
i_Excopiional Tiems -~ 0 B0 B — 0 
5.Profit/ (Loss) from ordinary actvitics before tax (3+4) [EX5)] @.19) [EX0) (1078 G0z @) 
6. Tax expense 
Carrent lax —w 0 —0 0 —w —® 
Doferord ax 0.10) 059 0 070) ©.10) 100 

7 Net Profit/ (Loss) from ordinary acivitics aier ax (6] Goa7) 17.65) [EXT] 07.13) 5389) 07) 
S Ttraordinary lloms (netof x_oxpense __Lakhy) ——0 — W — 0 ——0 00 
9. Net Profit/ (Loss)for the period (78] 947) 7.65) @.60) 107.13) E3.89) E0.97) 
10.Share of Profit/ (oss) of associaies - — 0 — 00 ) —00 =00 0 
T Minoriy Tniercsi- 00 . —w W 0 —o 
"2 Net Profit/ (Loss) ater axes, minority itercst and share of 
i/ s of asociates (3101 © (947) 7.65) 0713 (389) s0.3) 

A Gy Share capital 
e value of he Share shal be indicated Rs.) /-eact) 102690 10290 102690 102690 102690 
T4 T Fainings Por Share 01010 SxTra0rmars Ters) 

- cach) (not annualise): 
) IS} QD) w0 00 w0 

I ©06) ) 00 ©10) ©) 005) 
arINgS eT ST AT SXFROTmary Tms) 

- cach) (not annualised): 
[OLT 00 W0s) w0 i) 00 ©05) 
o) Diluieer 
e accompanving note 1 the Financial Results ©06) ©05) 0ol ©10) ©05) ©05) 

= Applicable i the case of consolidated resuls. 

1) Above financial result for the auarter ended 30th Sept,2025 have been reviewed and the board of director at their respective 
meeting held on 14th Nov 2025 
2) Statutory Auditors have carricd out a imited review of this financial result and their reportis ungualified. 
3) The above results for the quarter & half year ended 30th Sept, 2025 along with Auditor Report & Declaration has been approved by 
) The above financials as on 30/09/2025 fave been prepared as per the applicability of Ind AS. 
5) Unauoted Investiments as stated in the financials are valued at cost 
©) Short term & Long Term Loan & Advances are pavable on demand and are valued at co ) TR Aol TSt o the COMpA DAvE Do reparc Wi IRl SCRouRng Standards Hotfied unde section 133 of he company act 2013 st 
with refevant rules twused 
thereunder and in terms of repulation 33 of the, 
3 Thecompany s ngaged e usnss o 

SRS o repulation 3 of 
audited standalone result 
10) Previous periods figure have been resrouned wherever necessary o confirm 1o the current periods cla 

BB resulations 2015, 
extiles Product ind has only ane reportable segment in accordance with IND as 108 "Operating 

BI (listing obligations and disclosure recuirement) Regulation 2015 the company has opted to publish quaterly and yearly 

Place: Mumbai 
Date14.11.2025 MANAGING DIRECTOR 

DIN: 00731604 



NIVAKA FASHIONS LIMITED 
CIN: L52100WB1983PLC035857 

Balance Sheet as at 30th September,2025 

Note For the Half ended As at 
No. on 30/09/2025  31st March 2025 

Non-current assets 

a Property, Plant and Equipment 1 8751 94.85 
b Capital work-in-progress - - 
c Investment Property = = 
d Right of use assets 83.10 103.05 
e Other Intangible assets - - 
f Intangible assets under development - - 
5 Biological Assets other than bearer plants - - 
h Financial Assets 2 

i Investments 33530 268.66 
i Trade receivables - - 
i Loans 265.56 35426 
iv. Others (to be specified) - - 

i Deferred tax assets (net) 899 8.29 
i Other non-current assets 3 - - 
Current assets 
a Inventories 4 151.60 163.15 

b 
i Investments 

i Trade receivables 5 3203 18546 
i Cash and cash equivalents 946 13.22 
iv Bank balances other than (iii) above - - 
v Loans - - 
vi Others - - 

c Current Tax Assets (Net) 
d Other current assets 6 2165 199.96 

1,195.20 1,390.89 

Equity 
1 Equity Share capital 7 1,026.90 1,026.90 
2 Other Equity 7 (17538) (68.25) 
Liabilities 
1 Non-current liabilities 

a  Financial Liabilities 8 
i Borrowings 67.07 65.18 
iil Trade payables - - 
i Other financial liabilities - . 

b Provisions 9 - - 
¢ Lease Liability 100.24 119.03 

d Other non-current liabilities 10 - - 
2 Current liabilities 

a  Financial Liabilities 11 
i Trade payables 

- Dues to micro,small & medium 
enterprises 11(a) 

- Dues to others than micro,small 
& medium enterprises 11(a) 7495 68.11 

- Dues to Related Parties 11(a) 
i Borrowings - - 
iil Trade payables 
ii Other financial liabilities - - 

b Other current liabilities 12 55.68 139.27 
¢ Provisions 13 4574 4066 
d_Current Tax Liabilities (Net) - - 

1,195.20 1,390.89 

For and on behalfpf the Board 
Niv, Fafy( imited 

%’ 

Place: Mumbai BHAVIN SHANTILAL JAI 

Date:14.11.2025 Director 

DIN: 00741604 



NIVAKA FASHIONS LIMITED 
CIN: L52100WB1983PLC035857 

CASH FLOW STATEMENT FOR THE YEAR ENDED 30th SEPTEMBER, 2025 

Cash Flow from Operating Activities 

Net Profit/ (Loss) before Tax and Extraordinary Income (107.82) (49.37) 
Other Income (8.44) (3734) 
Depreciation & Amortization Expense 27.79 5131 
Finance Cost 1463 19.80 

Operating Profit/(Loss) Before Working Capital Changes: 7384) (15.60) 

Working Capital Changes 
(Increase) /decrease in Trade Receivables 15344 (142.45) 
(Increase)/ decrease in Inventories 11.55 15.21 

(Increase) / decrease in Other Receivables = - 
(Increase) /decrease in Other current Assets (21.69) (10154) 
Increase/ (decrease) in Short Term Provisions 508 762 
Increase/ (decrease) in Other Current Liabilities (8359 139.27 
Increase/ (decrease) in Other Current Financial Liabilities - 857) 
Increase/ (decrease) in Trade Payables 681 7.74 
Net Cash From Operating Activities before Income Tax 71.63 (82.71) 

Less: Income Tax paid during the Year - - 
Net Cash From Operating Activities (222) (98.32) 

B. Cash Flow From Investing Acti 
Purchase of Fixed Assets( Capital Work in Prog) (051) (70.41)] 
Sale of Fixed Assets - 024 
(Increase)/ decrease in Other Non Current Assets - - 

(Increase)decrease in Investments (58.19) 
(Increase)decrease in Long Term Loans & Advances 88.70 
Net Cash from Investing Activities 29.99 

c. Cash Flow From Financing Activities: 
Issue of Equity Share Capital = = 
Securities premium on issue of share . - 
Increase/ (decrease) in Long Term Borrowings 189 211 
Increase/ (decrease) in Short Term Borrowings - - 
Increase/ (decrease) in Financial liablities (18.80) (33) 
Increase/ (decrease) in Finance Cost (14.63) (19.80) 
Net Cash used in Financing Activities (31.54) (0.71)| 

Net Increase/(Decrease) in Cash and Cash equivalents B.77) (122.19) 

D. Cash and Cash Equivalents: 
(Opening; Balance 1323 13541 
Closing Balance 946 13.23 

d on Bebatf of the Board 
a Fas ps Limited 

SHANTILAL JAIN BHA 
Director 
DIN: 00741604 

Place: Mumbai 
Date14.11.2025 



ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulations 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Nivaka Fashions Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone financial 

results of Nivaka Fashions Limited (the “Company”), for the Quarter ended 30t 

September, 2025 and the year to date results for the period 01st April 2025 to 30t 

September 2025 (“the Statement”), attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, as amended (the Listing 

Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (Ind AS 34”), prescribed under section 

133 of the Companies Act, 2013, and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to issue a report on the Standalone financial statements based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 
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ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

5. Other Matter 

Balances of Loans & Advances, Sundry Debtors and Sundry Creditors are subject to 

Management Confirmation. 

For and on behalf of 

ADV & Associates 

Chartered Accountants 

FRN: 128045W 

Digitally signed 
by PRAKASH 
MANDHANIYA 

Prakash Mandhaniya 

Partner 

Membership No. 421679 

Date: 14.11.2025 
Place: Mumbai 

UDIN: 25421679BMTFDK7121 

PRAKASH 

MANDHANIYA 
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