Narnolia Financial Services Limited

N I. ® Regd. Office : 201, 2nd Floor, Marble Arch,
arno Ia 236B A.J.C. Bose Road, Kolkata-700 020. Ph.: +91 33 4050 1500
Email: narnoliacare@narnolia.com, www.narnolia.com

CIN No. : U51909WB1995PLC072876

November 14, 2025

To To
BSE Limited, The Calcutta Stock Exchange Limited
P J Towers, Dalal Street, 7, Lyons Range
Mumbai -400001, Kolkata — 700001,
Mabharashtra, India West Bengal, India
Dear Sir/Madam,

Re: Open Offer to the shareholders of Shashank Traders Limited

In terms of regulations 13(4), 14(3) and 14(4) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, we enclose a copy of the Detailed Public
Statement made by AVB Endeavors Private Limited, Prilika Enterprises Private Limited and Mr. Aditya
Vikram Birla (the “Acquirers”) to the shareholders of Shashank Traders Limited (the “Target
Company™) to acquire 15,46,900 Equity Shares at an offer price of  30.00/- per share. We have
published the DPS in Financial Express (English), Jansatta (Hindi) and Pratahkal (Marathi).

We are submitting herewith a copy of the Detailed Public Statement for your records.

Thanking you,

For Narnolia Financial Services Limited
SEBI Registration No.: INM000010791
Manager to the Offer

Nk

Akash Das
Authorised Signatory
Merchant Banking

Encl: As above

Corporate Office: 803, A Wing, Kanakia Wall Street, Andheri Kurla Road, Andheri (E), Mumbai - 400093. Ph.: +91 22 6270 1200
Correspondence Office: 5th Floor, Crosswindz, 41 - Court Road, Near Sahid Chowk, Ranchi - 834001. Jharkhand Avmm e
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Registered Office: 702-A,

Corporate Identification Number: L52110DL1985PLC021076

Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011

Email ID: info@shashankinfo.in | Website: www.shashankinfo.in

AR

4391

1041/42 | Fax No. 011 43571047

Thiz Detailed Public Statement (“DPS") is being issued by Narnolia Financial Services Limited (“NFSL"),the 0.  DETAILS OF THE OPEN OFFER In yiew of the abave paramaters considerad and prasentad in the tabie above, the Offar Prica i.a. 3 30,00 par Equity
Manager to the Ofier, on behalf of AVE Endeavors Private Limited {“Acguirer 17), Prilika Enterprizes Private The Acquirers are making an Open Offer to acquire 15.46,900 Equity Shares of the face value of ¥ 10 each  Share &5 higher than the highest of item numbers (a) to (f) above i.e. ¥ 30,00 {(Rupees Thirty Only) per Equity
Limited ("Acquirer 2") and Mr. Aditya Vikram Birla ("Acquirer 3”) (hereinafier collectively referred fo as "the (“Offter Share™), raprasenting in aggregate 50.00% of the wWial equity share capital of the Target Company  Share. In the opinion of the Acguirers and Manager to the Offer, the Ofier Price of ¥ 30.00 {Rupees Thirty Cndy)
Acquirers”) in compliance with regulation in compliance with Regulations 3{1), 4 read with Regulations at a cash price of T 30.00/- (Rupees Thirty Only) per fully paid up equity share of ¥ 10 each, In accordance  per fully paid-up equity share is justitied interms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations.
13(4). 14(3) and 15 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and with the provisions of the SEBI (SAST) Regulations and subject to the terms and conditions set out inthis . There have been no corporate actions in the Target Company warranting adjustment of relevant price
Takeovers) Reguiations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regulations™/ "SAST DPS and the letter of affer that will be circulated to the shareholdars in accordance with the provisions of the parameters.
F!,EHESH::E"MSH émp'::m;mr:: t;tgmk :“hrll"" A“';j.'u'!ﬁmEE'SLPA rtdllllilgd dm I'r:nv!mlt:;er :}; rEEIIII:IEEEE Ttlitlhlhﬁsg le_;’;ad _ SEBI (SAST) Hequ!a’.!u.ﬂs {"Letter of Offer”). _ ¥,  Ason date there is no revision in Offer price or Offer size. In case of any revision in the open offer price or
s il e bttt bl A B byl e Taroe! Company”) in lems g - 1115 Open Offeris belng made o al the equity srehaiders:of te Targst Company ather than te Acquirers open offer size, the Acquirers shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and allthe
:’:ﬂu 1;:?:'::3?1 r ‘E‘; n‘!‘ “_: S'EEB'! s m}} H’Lwlaum;" it & EAINI CORANI: ) I VR 0 #ﬂﬂ Segﬁ'r. including persons deemed to be acting in concert with such parties, for the sake of shares of the provisions of SEBI (SAST) Regulations, 2011 which are reguired tn be fulfiled for the said revision in the
. arget Compamny, (ifer price or Offer size.
For the purposes of this OFS, “Fublic Shareholders™ shall mean all the public shareholders of the Target Company g Acquirers will acquire al the equity shares of the target company that are validly tendered as per terms i ision | c & purchases / ng offers, it will
and for avoidance of doubl excludes the parties to the Agreements or persons deemed to be acting in concert with of the -::]fF{:r and up t{:J mf;axmﬁum Ef .;In offer size o e 4 sk vi. I there is any b bt thig-offer frice o Gccourt of fulute pIChases / competing aifers, i ,_""'r' g |:|u_ne
hese parties pursuant 1o and in compliance with the SAST Reguiations. : el kaly . ; , only ug to the period pnor fo thees (3) working days beforg the date of commencement of the tendéring
i, The offer price will ba pald in cash in accordance with regulation 9(1)(a) of the SEBI (SA5T) Regulations. period and would be notified to shareholders.
. ACQOUIRERS, SELLERS, TARGET COMPANY AND OPEN OFFER; i, Az onthe daie of Defailed Public Announcement, no siatutory 2pprovals are required fo be obtained forthe % FINAMCIAL ARRAMGEMENTS
A, INFORMATION ABOUT THE ACQUIRER purpose |:ur_1he Open Ofter. if any statutory approvals are required or become applicable, the offer would be The maximum consideration payable by the Acquirers, assuming full acceptance of the Dffer, to acquire
1 AVB ENDEAVORS PRIVATE LIMITED (“Acquirer 17) subject to the receipt of such statutory approvals. 15,465,900 fully paid-up equity shares at the Offer Price of T 30.00 (Rupees Thirty Only) per equity share,
.1, hcquirer 1 is a private limited Company bearing CIN: U46589WB2023FTC265556 and was incorporated on ¥ Thiz offer s not pursuant fo any global acquisition resulting in an indirect acquisition of equity shares of the would be  4,64,07,000 (Rupees Four Crore Sixty-Four Lakh Seven Thousand Only).
October 11, 2023 under the provisions of the Companies Act, 2013 target company. i, In accordance wath Reguiation 17 of the SEBI (5AST) Requialions, the Acquirers, Manager 1o the Offer
1.2. becnuires 1 is has its registered office at 19 Manohar Pukur Road, Cosmic Tower, 3rd Floor, Sarat Bosa Road, ¥l The Offer Is not conditional and not subject to any minimum level of acceptance from the shareholders. and fods Bank Limited ("Escrow Banker') have entered Into an escrow agreement on November 07,
- t 3 The telenh R ot & r e i 2025, Pursuant 1o the escrow agreament, the Acquiress have opened an Escrow Account under tha nama
ROMNA - 40 et WRSE SR, IR THERRTIANG LRI MU B J0 20 CONA0RE A Re il L SN R TN T o | | -~ and siyle of “PRILIKA ENTERPRISES PRIVATE LIMITED -OPEN OFFER 2025" bearing account number
15 avbendeavors@gmail.com yill. The Equity Shares of the Target Company will be acquired by the Acquirers are fully paid up, free from ; : gi\i3 : , :
) : o2 g T T A 7 = ; e b . ; ; : ST 9250200:51243087 with Axis Bank Limited, Dalhousie, Kolkata and made therein a cash deposit of
1.3. The Acquirer 1 is engaged in the trading, manufacturing, and distibutson of machmery, equipment, and all liens, charges and encembrances and together with the rights atached thereto, including all rights to 7 1.16,02,000 {Rupses One Crore Soteen Lakh Two Thousand Only) being 25% of the total consideration
components, Including cnm;}uler{pnlfullecl machines and rai!waﬁ,- parts, with H-.’_:ﬂ'-'i[IE*E spanning Import dividend, bonus and rights offer declared thereof, pag.-ﬁh'-:J irlllln.e Gp&ﬁﬂﬂm assuming Tl acceptance e 1
export, innovation, and technological advancement across: industrial, automotive, metro, and defnce |y The manager to the offer, Namalia Financial Services Limited doas not hold any equity shares in the Targel i The Manager to the Offer is authorized to uperéte the above mentioned Escrow account and has been duly
Sectors. . ‘ _ Company as on the date of the DPS Tm:_manager 1o the offer further declares and un-::E.';akﬂs_ that thay will empowered to realize the value of the Escrow Accaunt in terms of the SEBI (SAST) Regulations
1.=j. The .ﬁ.[:.qmrer 1 I:I-’_'-E.E.I'IEI: belong to amy gr-?up. . . . . not deal an their -.’.'IW!'I account in the equity shares of the Target Company duning the offer period . i Based on the above, the Manager to the Offer is satisfied about the ability of the Acguirers to implement the
1.5, The ultimate beneficial owner of the Acquirer 1 is Mr. Aditya Vikram Birla. W There are no conditions stipulated In the agreement between the Sefler and the Acguirers, the meeting of offer in aceordance with the SEBI (SAST) Regulations. Further. the Manager to the Otfer confirms that firm
1.6. As on the date of this DPS, the authorized share capital of the Acquirer is T 300.00 lakhs comprising of which would be outside the reasonabie confrol of the Acquirers and in view of which the offer might be arranpement for funds and monay are in place 1o I the Open Ofer obdigations.
i]?tr?i]l}[rlﬂ EﬁL'll'!u' Eifﬁﬂfﬂgﬂﬁﬂﬂ 'I.'E.:'LIE.::IT T .1 EI E:ﬂ':h B.F;Ij [hEr,' i{SilaElj 3||'|1':| paid up share capital of T 145.00 'u'i'ithlerl'-'.'l'-l under regulation 2__3: of :-he aEBI [EP'IEE] HEQUE-E.‘.iDI‘:SI. Vl. STATUTORY AND OTHER APPROVALS
akhs comprising of 14,50.000 equity shares of face value o ) each, b, The .ﬁ.r;quurars_ have no plans 1o akienate any significant assets of the Target Company for a ::-ar-nd oftwo | A3 on the date of this DPS, there are no statutory approvals required to acquirs the equity shares tendered
1.7. None of the directors of the Acquirer 1 are on the board of the directors of the Target Company, yaars axcept II'I.1h'-== nn:hnar.y' course of business of the Target Eﬂmﬁ-ﬁ-“-':.'- The TF-:’!:IL‘T Eum!::-an-,,r 5 Tuture policy pursuant to this Open Offer H any statutory approvals are reguired or become applicabla, the Open Offer
1.8, Key linancial information of the Acquerer 1 based on its financial statlements as on and for the threae months fqr disposal u!_ its assets,.w any, for two years from the En!‘l‘lpi-ﬂfll}':.ﬁt [_:rr'fer will be decided by |t§ Board of would be subject 1o the receipt of such statutory approvals also. The Acquirers will not proceed with the
ended Juna 30, 2025 and as on and for the financial years ended March 31, 2025 and March 31, 2024 is as CHERELOTS: E-UF_'_IEE[ A apmiLaAn e ?TD'-'II_EIDH? 10 . hUt'_i"d'l i l*_‘-l'i ELF'F"“'*'?' "-:?T tiee ;E“H‘g'dgf[s Open Ofter in the event such statutory approvals are refused in terms of regulation 23 of the SEBI (SAST)
A Three months ended For year ended . DURRRIONG: I _ _ ) _ at a later date before the completion of the Open Offer
s June 30, 2025 March 31, 2025 | March 31,2024 | ™ A3 per Regulation 38 of the SEBI (Listing Obiigations and Disclosure Requirements), 2015 read with Rules i 1n case of delay In recelpt of any statutory approval(s), SEBI has the power to grant extension of time to
Total Income ( in takhs) 137 187 B 8 40 19(2] and 13A of the SCRR, the Targel Gormpany I required - TR Y Je 5t 25% public SFEN0ang tha Acquirers for payment of consideration to the public shareholders of the Target Company who have
Profit After Tax [ In lakhs) 161 5449 540 (the “Minimum Public Shareholding”), as determined in accoréance with SCRR, on a continuous basis accepied the Offer within such period, subject to Acquirers agreeing to pay interest for the delayed period if
i L : - . for isting. i, pursuant to this Offer, the public shareholding in the Target Company falls below the Minimum directad by SEBI in terms of reguiation 18(11} of the SEBI (SAST) Regquiations.
Earmings Pfr.r share (EFS) () 025 662 10 Public Sharenokding, the Acquirers hereby undertake that the public shareholding in the Target Company iii..  There are no condiipns stipulatad in the agresment between thl.; Seller and the Acguirers, the meeting of
MNet worth/'Shareholder’ Funds (¥ in lakhs) = Ed_.:‘-.Eul'.J" 238.90 145.40 ';':.'Ill be enl'lannEt_I, in stch :nanne_:r. and within tI;E-Jtlll_'nEIEe[:-ﬂl:! specified in the SCAR, such that the Target which would be outside the reasonabie contral of the Acquirers and in view of which the offer might be
2  PRILIKA ENTERPRISES PRIVATE LIMITED (“Acquirer 2°) ) gt il “':'_”'_'F'I'es with the required r"'“”‘""”m ublic shareholding. _ withdrawn under reguiation 23 of the SEBI (SAST) Reguiations
21 hcquirer 2 is a private limited [;u.-.-|-p_.;u~.3,- bearing CIN: U701 00WB2019PTC235436 and was incorporated on i, Pursuant to this offer and ‘.hq 1.ran§;a|;r-.nn ccmefm?-:.:um:l inthe 5PA, the Acquirers shall becoma the promoter Vil TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER
December 23, 2019 under the provisions of the Companies Act, 2013 of the Targat Company and the existing promofer/seller will cease to be the promater of the Target Company
2.2 Aequirer 2 has its registered office 4t 19, Monohar Pukur Road, Cosmic Tower, 4th Floor, Sarat Bose Road, in accurdance with the provisions of regulation 31A(10) of the SEBI {LODR) Regulations. | : SO SR ST i Day |
Kolkata - 700029, West Bengal, India. The telephane of the Acquirer is +91 8336913764 and its emall id is Il BACKGROUND TO THE OFFER Date of making tha Public Announcement November 07, 2025 Friday |
I:II'?'iik.EIEI'I[E'[FII'iSE@EII'I'IE" com | ThE: ,ﬁlcquirﬂrs Bas antered info a 5;&:.1{[! Filitnﬂﬁﬂ AQTHI"I"IE”! |'E_FI-|E||J. i) Nn\uemhﬂ[ ﬂ?_ ::I{]E'ﬁ, with the Date of |'.II]|:I|I'!‘.ﬂEIE|ﬂ o DE[E"E‘I’J Pulrlic 51E[E|"I".ﬂl'l1 In NEWSDEPETS Movembear 14. 2025 F!Iﬂﬂ!,l' |
23 The Acquirer 2 is primarily engaged in the In the business of real estate development, construction, leasing, Sallar 2nd the Target Company, wherein it is proposad that the Acquirers shall purchase B,24 600 (Eight | Last Date of filing of Draft Letter of Offar with SEBI Movambar 21, 2025 Friday
and related services, and to manufacture, frade, and deal in raitway components, steel products, and allied Lakh Twenty-Four Thousand Six Hundred) fully paid up equity shares of the Target Company of face value | Last date for the public announcement of competing offer(s) December 05, 2025 Friday
ferrous and noa-fermous metal fems, tools. and enginesring components for use in railways, automobiles, T 10/~ each, which constitutes 26.63% (Twenty ai decimal Six Five Percent) of the issued, subscribed. | Last date for receipt of comments from SEBI on Drafl Letter of
metro, and defence sectors. paid-up and voting share capial. The said 5di€ 15 proposed 10 be executed at a price of ¥ 30.00 (Rupees | Offer (in the evant SEBI has not sought clarffications or additional Decambar 12, 2025 Friday
25 The ultimate benaficial owner of the Acquirer 2 is Mr. Aditya Vikram Birta YO.LAGIR ROFRi-SRYR LA TRy BN FROBEA LY { DINase Long osveNon ) payaing n.c3en, IS Ty rified Diahe™ December 16, 2025 | Tuesday
: iy i . mandatory Open Offer is being made by the Acguirers in compliance with Regulation 3(1), Regulation 4 and - -
26 As on the date of this DPS, the authorized share capdtal of the Acquirer is T 200.00 lakhs comgeising of other applicable provisions of SEBI SAST Requlations Last date tor dispatch of the Letter of Offer 1o the public shareholders
.' = = : : ; v . ; - Lol t . " AP el i on, ' ; 1 Ia i i ; L g4
20,00.000 equty snares of face value of € 10 each and the Issued and paid up share capial of 13225 5 riis pen Offr (i *Offr”) is being made by the Acquirers 1o the shareholders of the Taget Company |y e “0%, "OTRERY RS FETIES Eppeat on e Regisier Decernber 23,2005 | Tuesday
akns comprising of 13,2200 equity shares of face value ot < 10 each, i compliance with requlations 3(1) and 4 of the SAST Regulatons trigoered pursuant 1o acquisition of s S i
2.7 MNong of the directoes of the Acquirer 2 are on the board of the diractors of the Target Company., substantial shares and voting rights and control of the Target Company In terms of the Share Purchase Last Date by which the committea of the independant directors of _
2.8 Key financial information of the Acquirer 2 based on its financial statements as on and for the threa months Agresment ("SPA) dated November 07, 2025, : tha farget Company is required 1.n ."]”'E its recommaendation to the Decembar 29, 2025 Monday
ended June 30, 2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and i, After the completion of this Opan Offer and pursuant to the transfer of the shares so acquirad, tha Acguirers | public sharehalders of Lh_ﬂ_T-Ell";Ii'-_r:-Fl'flllﬂfl'r'JngIIiﬁ Upen Uffer _
flarch 31, 2023 iz as below will hotd the majority of the Equity Shares by virtue of which they will be in a position to exercise effective Lasi date for upward revision of the Offer Price and/or the Difer Size Decembar 30, 2025 Tuesday
Three months For year ended managemeant and control over the Target Company, Date of public HTITJ'}U="EE!“?-1”1_fUI opening -I}I.-[hE Offer In the Decamber 30, 2025 | Tuesday
Parliculars ended June 30, March 31, March 31, March 31, lv.  The Acquirers have deposited an amount of ¥ 1,16,02.000 (Fupess One Crore Sixtean Lakh Two Thousand  |MEwspapers whers the DPS has L"T'_-E” F'“'J_“-E‘-’ﬂ'?I -
2025 2025 2024 2023 Only) in cash in an escrow account, which is 25% of the maximum consideration payable under the Open | Date of Commencement of Tendering Period {"0Her Opening Dale™) | Decamber 31, 2025 | Wednesday
Total Income (¥ in lakhs) 323 .40 3 126 76 1541 49 360,29 DOifer. Date of Closing of Tendering Period (“Oter Cloging Date”) January 14, 2026 | Wednesday |
Profit After Tax (% In lakhs) 554 1681 204 B4 2918 %.  The prime objective of the Open Offer i5 to acquire substantial acquisition of shares/woting rights and | Last date of communicating rejection/acceptance and completion of
Earnings Per Share (EPS) (%) 52 BT 97E.97 03 04 385 51 assume managgemen! confrol of the Target Compary payment of consideration or retern of unaccepied Equaty Shares to January 28, 2026 | Wednesday
Net worlhvShareholder Funds (€ inlakhs)|  12.179.69 | 1157163 | 7.201.26 18191 | M. SHAREHOLDING AND ACQUISITION DETAILS B S0/ 1 Die Targes ompary
3 MR. ADITYA VIKRAM BIRLA (“Acquirer 3") The Gurrent and progosed shareholding of the &cquirers in Target Company and the details of his acquistion  *dentied Dale /s orly for e pwrpose of delermining fe names of the shareliodders as on sUch dals fo whom
31 .".I:qlunur 3, an individual aged about 36 years, S/o Ravi Kumar Birla, is having s residential address as 8¢ 30-Tolu: the Letter of Offer would be sent. AN owners {reqistered or unregrsiered) of equity shares of the Target Lompaiy
" 11A, Dover Lane, Saral Bose Road, Kolkata-700029, West Bangal, Tel. No.: -+91 9830022990: Email Id el o ; T Sharholding | (Excent the Acquirers and the Sellers) are elgibie to participate in the Offer any ime before the closure of the
A, LN - ; ; - - reholding & areholding Shares/Voting rights o plekis bt Offar
adityavikrambiria@gmail, com veting rights prior & Vioting Rights to be acquired in h g IglIEn d 0
3.2 Acquirer 3 holds a Master's Degrea in Business Manggerment from Cardiff Linivarsity in UK in 20171 and a Shareholders’ to the agreemenl’ | acquired through | open offer (assuming ;“'Ha f:::nmi: II:II ?'"“‘ £h EEEDU_HE PN S, T EH_AHEE i EMF ve Hu_'" FEEEEIPT o LEF_E_H wdbi .
Bachelor's degree in Business Adminksiration from Jadavpur University, Kolkata in 2009. He has worked over Category acquisition and offer SPA full acceptances) | 7 k All the Fublic Shargholders, whether holding the shares in physical form or dematerialized form, registered
12 years as Chiet Commercial Execufive looking after total operation of Cold Rofled Forming division from accoglancs) or unregistered are gligible lo participate in this Offer at any time during the period fram Offer Opening Date
procurement of Raw Materials, Planning, Praduction and Marketing etc [A) {B) (C) (A)+{B)+1C )=(D) ! and Offer Glosing Date ("Tendering Period”) for this Difer
3.3 Acquires 3 does not hold any Equity Shares or voting rights in the Target Company as on the date of the PA No. % No. | % No. [ % Ho. % I Persons who have acquired the Equity Shares but whose names do not appear in the register of members
and this DPS, Acquirer 3 has not acquired any Equity Shares or voting rights of the Target Company between | (1) Promoter Group of the Targat Company on the |dantified Date, or unregisterad owners or those who have acquired the Equity
the date of the PA Le,, Movember 07, 2025 and the date of this DPS. a, Parties to agreement ahares after the |dentified Date, or those who have not received the Letter of Offer, may also participate in
. i ; _ : | : n this Offar.
3.4 Acquirer 3 Is not catagorized as a “williul defaulter” in terms of Regulation 2(1)(ze) of the SEBI (SAST) | Fraveen Jaswant | o, . 65 24 B - s 2
Hngulasinns. 2011 ! ! ' ! (Raidain EM&UD _ ﬂj o _':E'EQ'EDU-IJHE"%] _ _ . The Offer will be implemented by the Acquirers through a stock exchange mechanism made available
Loy ooy e - - A 4 - _— by stock exchanges in the form of a separate window (“Acquisition Window"), as provided under the
35 Acquirer 3 is not declared as a “fugitive economic offender” under Section 12 of the Fugitive Economic 0. Promoters other than {a) above i g il ; :
Offenders Act, 2018, in terms of Regulation 2(1){j) of the SEBI (SAST) Requiations, 2011, ITotal 1 (a+b} | B.24,600 | 26.65 | (8,24.600) | (26.65)] - - : - SAST Requlations and SEBI carculars CIRVGFD/POLICYCELL/2015 dated 13 Aprl 2015 and CFO/DCR2)
. : k A i 2\ Acogirers® CIR/P2016/131 dated 09 December 2016 and BSE noflce no, 20170202-34 dated 02 February 2017, In
3.6 Acquirer 3 is the Promoter and Director of Acguirer 1 and Acquirer 2. (2) Acq e SR e
3.7 Acquirer 3 is presently associated with M/s. Cosmic CRF Limited as Managing Director & Director in N. 5. | @ AVB Endeavors H DL['.f 2;3 I o E:S.EJL ! 'd hall b e . it . h
' i z L H 0 i ey &l 2T - i & Dffer to Buy sofiware imited shalil be used for the purpose of tendering of equity shares in the
Engineering Projects Private Limited, Cosmic Castings Limited, AVB Endeavors Privale Limited, Raft Motors f'm'at.. A 'rl'?.d ai SEASST |00 | Cabaene. | TBE TR0 | HE0h fier e e I Bl WY
Limited, Cosmic Rail Selutions Limited , Cosmic EV Limited, Paraspyara Commerelal Private Limited, Apolio  LUACuIrer 17) ” ™ J',' i e s Rl Ehard B s o o B e e
',||'||'|i|'|-'|3:.- Private Limited, Comet Tradecom Private Limited, Prillka Fn:!p_lrnnsﬂg Privata Lirnited, Pragati Realtors b. F'I'Ill‘:.iﬂ Y. :3 COLUITETS NEVE dppioan ) .IJT-E- [ dang Fl..'.. 11 ] -'E’I VIDES 'LIITII'EG | DUyIng 'ID Br) .|:|r.1 [
ﬁdamh EEEhnucu_m Fﬁ'l'ﬂtﬂ L||T||1E|j- ﬁlgansu[ STE‘EI Castings Fllil‘t L[d as Direcznr F“\'al.'E _L|m|1.ﬂﬂ d : - ; i i ¥l -Ihe EUH!ECI. ﬂEt&IlE '::ll rhE HLI]'I!‘L;I Hl'-iJk.Er dre as rI1Elllll.1I'IEI:| IJEIU'I'I':
38 The Acquirer 3 does not belong to any group. | (“Acquirer 27) " Name: Eureka Stock & Share Broking Services Limited
: i P - | €. Mr. Aditya Address: 1101, Merdin Infinite, DN 51, Salt Lake City, Sector 5, Kelkata - 700091
4  As on the date of this OPS, the none of Acquirers hold any equity shares in the Target Company, The . : 4o . - F - - ress. BEUTN TFTIRE, il LR iy, agUIOT A, i 1
Acquirers do not hawe any arrangements with Target Company, Further, none of the. directors or key ?ﬁ;ﬂ:-m%p " mPAEED: | 580 e LT Rl R Contact Person: Debomita Guha Maity
' i rers h; ¥ inta 1the T: St ' ’ ' : 508 000
r. managerial personnal of the Acquire .S |'|d'.l"E1aI'IJ-' u'|lr-'r§sl in the Target Company [Total 2 {a+b+¢) 8.24.600 | 26.65 | 15.46.000 | 50.00 | 23.71.500 | 76.65 | Telephone: 033 6628 0000 _
§  The Acquirers are not related to the Target Company, its Directors and Promoters in any manner whatsoever. (3) Public {other Email ID: debomitai@eurekasec.com | Website: www.eurekasec.com
6 The Acquirers have not been prohibited by SEB| from dealing in securities, in terms of any directions issued | than narties 1o SEBI Regisiration: INZD00169639
under Section 118 orany other regulations made under the Securities and Exchange Board of India ACL 1992 | apreement and 3 : ! 4 vi Al Public Shareholders who desire to tender their Shares under the Offer would have 1o &pproach their
{"SEBI Acl”) Acquirers) respective stock brokers (“Selling Broker(s)"), during the normal trading hours of the sacondary market
7 The Acquirers have confirmed r.I1a'_[ none of them is categorized as “wiliul defaulter” in ferms of Regulation | (4) Public® 22,690,200 | 73.35 . ; (15,46.900) | (50.00) | 7,22.300 | 23.35% | during tha Tendaring Period
2(1)ze) of the SEBI SAST Reguiations. |GRANDTOTAL | -0 02 a0 | 100,00 ' 30.93.800 | 100.00 | il Separata Acquisition Window will be provided by BSE Limétad fo facilitate placing of sell orders. The Safling
B. INFORMATION ABOUT THE SELLER: (14+2+3+4) i : ) ) ) ) it Lo | Brokers can emtér orders for demat Shares as well as physical Shares.
I Details of the Seller; Note: {1)Assuming il acceplance under the Open Offer, IX. DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEM DFFER WILL BE
St [Nameofthe]  Address Nature ol | Listedor | Sharsholding inthe | eoffolal | (2 A4S on dats, the Acquirers do not hold any equity shares of the Target Company AVANABLE 1N THE LETTER O DFFES.:
No.| Sellers Entity unlisted Targel Company* | Voting Capital | (3)  For the purpose of this Gpen Offer; there are no Person Acting in Concert (PAC) with the Acquirers. XK.  OTHER INFORMATION
Praveen C-3/15, Ashok Vihar, 4] The difference if any in the percentage is due to rounding-off [ Pursuant 1o regulation 12 of tha SEBI {SAST) Requlations, the Acquirers have appointed Narnolla Financial
1 [Jaswant Ral | Phase I, New Dalhi— | Individual | Mot Applicabile B.24,600 26.60% . OFFER PRICE Services Limited as “Manager to the Diter”
Jain 110052, India ' ' i imited, the © * havi 2 -at T-34, 2nd Fie shiz trial As
T I The Equity shares of the Target Company are cerrently listed on BSE Limited (*BSE™) and the Calcutta Stock . MAS Emm.! i‘ Limited, ine Huuksh‘.ar o the Offer” fiaving ﬂﬁm_ all 34_' 2nd qu'? ':hp Inirlus,ml waf
| Total 8.24,600 26.65% Exchange Limited (“CSE"). As per the availabla information the equity sharas of Target Company aré not Paase ~1I, New Deili = 1100, Indka; (ontact Person: Me .G Val, Tal Mo +81-11-26367281, 26087262,
Ll A F . T . 3 2 : ] . = i . PN 7 P I e h
*Selling Sharahalder form part of the Promoler and Promater Group. frequently tradad on BSE and CSE within the maaning of explanation provided in regulation 2(1)() of the Emaii: |n'|'|.=51|:| {EDMasserv.com; 1.'-.E|-:IE-I_|:-d- 1.~.".-.I'-'.r."na.sser'u. com and SEB He.gls.tr.zh-::nn |".|.I:I.. INRODGO00049.
#Al the shares held by Seling Shareholder is proposed (o be sold through the SPA daled Novernber 07, 2025 and SEBI (SAST) Regulations Ak Tha Aequirsrs af,r'm ul I'E-'EIZIEI!'IE-IIJIEIl'g.' o e II'I1I'.I"I'I'IE|.r:I'I'I Ol 1) fhe FUbhC ﬁ.nnnuncemen&&
post SPA, the Selling Sharetaloer shall hodd Nit $haras in e company I, The annualized frading turnover during the preceding twelve calendar manths prior to Nevambar, 2025 {the Eelai:E? Public Statemant and also lor the obdigations of the Acquirers laid down in the SEBI (SAST)
- . : : : i ; ggulations
i B Ki 3 ; p month in which the Public Annosncement was made) in tha 3ock Exchanges is as under: )
|| The seller is partn._.he current Promoter Group of 1he.T?ng1 Company and .1h35!f u:Iu:-.nI:lt helurf-:_:u b any Group. Iy In this DPS. any discrepancy in any table between the tolal and sums of the amount listed is due to
iil.  The Seller as mentioned above have not been prohibited by SEBI from dealing in securities, in ferms of | poroa of Slock Total No. of Equily Shares traded Total No. of equily | . PRGNS Tt rounding off and/or regrouping
rectons issied inder Section 118 of the SEBIAct, 1007, as amended o under any oherreguttion mace | pfngs i it cpl shares listed | " l“"“:l‘:h?r:‘;;“m "1 v This Detailed Public Statement wil alsa ba available on SEBI's website at waw.5ebigovin
C.  INFORMATION ABOUT THE TARGET COMPANY - - ., 30,93 800 Negligible ISSUED BY.
I Shashank Traders Limited (STL), the Target Company 15 a public lim#ed company incorporated on May 29, GEE_ - h 50.93,800 il 8
1985 under the Companies Act, 1956, Thare has been no change M the name of the company since ity Source: Oficial dats obiained from the Slock Exchange N rn I ’
incorporation li.  The Offer price of T 30.00/- (Rupaes Thirty Only) per fully paid equity share is justified in torms of regulation a O 'a
i The CIN numbar of the Target Company |s L521100L1985PLCO21076 Bi2) of SEBI (SAST) Reguiations in view of tha following:
fis,  The registered office of the Target Company Is situated at 702-A, Arunachal Bullding, 19, Barakhamba Road,  [Se. No. | Parliculars Price (% per Equity Share) | MANAGER TO THE OPEN OFFER
. E-nnnaught Ptace. New Dethi - 110001, India. o - 1 i EThe highest negotiated price per share of the Target Company under 30.00 MARMOLIA FINANCIAL SERVICES LIMITED
. The Equity shares of the ffﬂl"!lﬂ[ Company are currently listad on BSE Limitad ("BSE™) and the Calcutta Stock 'the apreement afiracting the obligation to make a P4 of this Open Offer (Price as per SPA) Address: 201, 2nd Foor, Marble Arch, 236 B A.J.C Bose Road, Kolkata - 700020, Wast Bengal, India.
Bxchange Limifed ("CSE"). 5 | The volume weighted average price paid or payable by the Acquirer Ak Contact Person: Akash Das
W As per the amtail_ahle infnrrngriun the Equii_',r shares_. of Tanget Cn_mpany' ara not !regwantl'; fraded on 5_1|:|-:k during the fifty-two weeks immediately preceding the date of the P& e Telephone: +31 033 40501500
Exchanges within the meaning of explanation provided in reguiation 2(1){) of the SEBI (SAST) Requiations. ¢ |The hiohest price paid or payable for any acquisition by the Acquirer NLA Email ID: akash.das@narmolia.com
wi.  Asonthe date of this DPS, the authorized share capital of the Target Company is T 3.50,00,000 comprising i during tha fwenty-six weeks immediztely preceding the date of the PA T4 - R
. : s A RFTirA P 2 : : I ; . Website: www.narmolia.com
of 35,00,000 equity shares of face valug of T 10 each and the Issued and paid up share capdal of | The volume weighted average marked price of Equity Shares of the Target 5 4 ; 4 q
g :]_[I‘H.EE_:U{]I]_cGlﬁprISing ¢L3D_E|3.,E[r|j Eﬂ”"’"fharﬁ of face "H‘I_“E o % 10 gach. 5TL has E"E'“al]l'fhe“ i!E: b i[}nmnany tor a period of sisty trading days immediately preceding the WA il
-::-::-nn_ﬂchw.-,r with NSOL a_nn:l CDSL, Thﬁ SN Mumbes of ETI: iz INE EI:IH_HI.'_HEI]E and _SEI'IF' code JZ'TID'-"j'?'j by | date of the PA as traded on CSE ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS
9B R REET AU pIVIORR Y otk %, 00NS T CHETRER SIRilEs DUARIE DO B sigppony).. Whera the shares are nol Irequently raded, the price determined by Executed for and on behall of AVB Endeavors Private Limited (“Acquirer 1)
vii. A3 on _u:IatE -:u_f this DPS 1her_e are no [a;! parthy paid ul;'- eqqﬂ].' E.han:-s_andmr (b} outsianding comvertible the Acquirers and the Manager to the Open Offer taking into account Sd/-
sacuriies which are comvertible info eguity shares andior (o) warrants issued by the target company. E |valuafion parameters including, book value, comparable trading 711 Mr. Adilya Vikram Birla
viil.  Briel audited financial information of the Target Company -as on-and for the three months endad Juns 30, multiples, and such other parameters as are customary for vahuation of Director
2025 and a5 on and for the financal years endad March 31, 2025, March 31, 2024 and March 31, 2023 is shares of such companies e : : . :
as below = "The per equity share value computed under regulation 8(5) of the SEEI — Executed for and on behalf of Prilika Enferprizes Private Limited (“"Acquirer 27)
Three months For year ended _ | (SAST) Regulaiions, if applicable ! | eqr
Parliculars ended June 30, |  March 31, | March 31, | March 31, | gq g Associates, Registered Valuer (1BBI Registration No. IBBIAVI07I2021/14247), having office at Swastik e Aditya Vikram Birla
: _ 2029 2625 2024 2073 Apartment, 334/157, Jessore Road, F-3H, Kolkata - 700089, West Bengal, India; Contact No.! +91 9830016006  pirector
Total Income (% i fakhs) - 4.84 - 251 Ermall id; nka_sa@hofmal.com, vide valuation repart dated November 07, 2025, has cerfiffed and consinefed
Profit After Tax (T in lakhs) i1.93) (13.48) (15.85) (23.10] the ) Nef Azsel I.-“at.fl__le method (NAV). (51 Market Aoproach mebhod and (0] Market quates for shares r.r:?n'en' for  Executed by Mr. Aditya Vikram Birla ("Acquirer 3")
Eamnings Per Shara (EPS) (¥) (0.06) (0.44) | (0.51) | (0.81) the purposes of arriving al fair value of Equily shares of the Target Lompany. As per vaivalion report and it lemms  egy.
Net worth/Sharehalder’ Funds (7 in lakhs) MB.07 990.03 | 993 51 L 94036 of SEBY (SAST) Regudalions, 2011, the Fair Vaiue of Equily Shares of the Targel Company on March 37, 2025, 15
oAy =5 S — F30.00/- (Rupees Thirty omly) per Equiy Share. Date: November 13, 2025

i,

The presant Board of directors of STL comprises of Pravean Jaswant Rai Jain, Hansa Mehta Mahendra
Singh, &mit Jalan, Keval Devendrabhai Shah and Amit Choudhary,

"Nk applicable since the Offer is not pursuant fo an indirect acquisifion in ferms of Kve SEBI (545T) Regquiations,
2011

Place: Kolkata

AdBaaz
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Corporate Identification Number: L52110DL1985PLC021076
Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 43571041/42
Email 1D; info@shs:

This Detailed Public Statement (“DPS") is being issued by Narnolia Financial Services Limited {“NFSL’), the
Manager to the Oler, on behall of AVE Endeavors Private Limited (“Acquirer 17), Prilika Enterprises Privale
Limited (“Acquirer 2) and Mr. Aditya Vikram Birla (“Acquirer 3°) (hereinafter collectively referred to as “the
Acquirers™) in compliance with regulation in compliance with Regulations 3{1), 4 read with Regulations
13(4), 14(3) and 15 of the Securities and Exchange Board of India {Substantial Acguisition of Shares and
Takeovers) Reguiations, 2011 and subsequent amendments thereto (“SEBI [SAST) Regufations™/ "SAST
Regulations™) pursuant to the Public Announcement (“PA”) filed on November 07, 2025 with BSE Limited
{("BSE") and the Calcutta Stock Exchange Limited (“"CSE") and filed on November 10, 2025 with the Securities
and Exchange Board of India (“SEBI") and Shashank Traders Limiled (“the Target Company™) in téerms of
regulations 3(1) & 4 of the SEB] (SAST) Regulations.

For the purposes of this DPS, “Public Shareholders”™ shall mean all the pubdic shareholders of the Target Company
and for avoidance of doubt excludes the parties to the Agreements or persons desmed o be acting in congert with
these parfies pursuant to-and in compliance with the SAST Regulations

S - —

1.2,

1.3

1.4,
1.5

1.8,

17

1.8,

ACQUIRERS, SELLERS, TARGET COMPANY AND OPEN OFFER:
INFORMATION ABOUT THE ACQUIRER
AVB ENDEAVORS PRIVATE LIMITED {"Acquirer 17)

. Acquirer 1 is a private [imited Company bearing CIN; U465%9WB2023PTC265556 and was incorporated on

October 11, 2023 under the provisions of the Companies Act, 2013

Acquirer 1 is has its registered office at 19 Manohar Pukur Road, Gosmic Tower, 3rd Floos, Sarat Bose Road,
Kolkata — 700 029, West Bengal, India. The telephone of the Acqguirer is +91 33 79647499 and its email id
i5 avbendeavorsfgmail.com.

The Acquirer 1 is engaged in the trading, manufacturing, and distrbution of machinery, equipment, and
componants, Including computer-controlled machines and rallway parts, with activities spanning impaort,
gxport, innovation, and technological advancement across Industrial, automative, metro, and defenca
Seciors.

The Acquirar 1 does not balong to any group

The ultimate benaficial owner of the Acquirer 115 Mr. Aditya Vikram Birla.

As on the date of this DPS, the authorized share capital of the Acquirer is ¥ 300.00 lakhs comprising of
40,00,000 equity shares of face vaiue of ¥ 10 each and the issued and paid up share capital of ¥ 145.00
lakhs comprising of 14,500,000 equity shares of face value of ¥ 10 each

7. Nomne of the directors of the Acquirer 1 are on the boand of the directors of the Target Company,

Key financial Information of the Acquirer 1 based on Its financial statements as on and for the three months
ended June 30, 2025 and as on and for the inancial years ended March 31, 2025 and March 31, 2024 is as
below,

Three months ended For year ended
Particulais June 30,2025 | Warch 31, 2025 | March 31, 2024
Total Incoma (T in fakhs) 4.37 1687681 8.40
Profit After Tax 7 in lakhs) 361 04 49 0.40
Earmings Per Share (EPS) (T) 0.25 b.52 03
Met worth/Shareholder' Funds (T In lakhs) 243.50 239490 145.40

2
2.1

2.2

2.3

2.4
2.9
2.6

2.7
2.8

PRILIKA ENTERPRISES PRIVATE LIMITED (“Acquirer 2")

Acquirer 2 5 a private limited Company bearing CIN: UTHH D0WB2019PTE235436 and was incorparated on
Decembar 23, 2019 under the provisions of the Companies Act, 2013

Acquirer 2 has its registered office at 19, Monohar Pukur Road, Cosmic Tower, dth Floor, Sarat Bose Road,
Kolkata - 700029, West Bengal, India. The lefephone of the Acquirer is +91 8336913764 and its emall id is
prilfkasnterprised@omail. com.

The Acquirer 2 is pnmarlly engaged in the in the business of real estate development, construction, leasing,
and ralated services, and to manufacture, trade, and deal in rallway components, stesl products, and allied
ferrous and non-lerrous metal dems, toois, and engingering componeants lar use in railway's, automobies,
metro, and defence sectors

The Acquirer 2 does not belong to any group

The ultimate bepsficial owner of the Acquirer 2 15 Mr. Aditya Vikram Birla.

As on the date of this DPS, the authorized share capital of the Acquiraris ¥ 200.00 lakhs comprising of
20,00,000 sqguity shares of face value of ¥ 10 each and the issued and paid up share capital of ¥ 132.25
lakhs comprising of 13,22 500 equity shares of face value of T 10 each

None of the directors of the Acquirer 2 are on the board of the directors of the Tanget Company,

Kay financial information of the Acquirer 2 based on s financial staternants as on and for the three months

ended June 30, 2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and
March 31, 2023 is-as below:

Three months For year ended
Particulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023
Total Incomeé (¥ in fakhs) J24.90 3,028.76 1,541.49 360,29
Profit After Tax [T in lakhs) 5.54 216.81 204,84 22.16
Eamings Per Share (EPS) (@) o287 airh.gE B03.94 385.51
Met worthySharehobder Funds (¥ In lakhs) 12,179.83 11,571.83 7,237.26 181.91

3 MR, ADITYA VIKRAM BIRLA (“Acquirer 3")

3.1 Acquirer-3, an individual aged about 36 years, &'0 Ravi Kumar Birla, is having his resigential address as
114, Dover Lane, Sarat Bose Road, Kolkata-700029, West Bengal, Tel, No.; +91 2830022990; Email id;
adityavikrambirla@gmail.com.

3.2 Acquirer 3 holds a Master's Dagree in Busingss Management fram Gandifl University in LK In 2011 and a
Bachelor's degree in Busingss Administration from Jadavpur University, Kolkata m 2009, Hehas worked over
12 vaars as Chief Commarcial Executive looking after tofal operation of Cold Rolled Forming division from
procuremeant of Raw Materials, Ptanning, Production and Marketing afc.

3.3 Acquirer 3 does not hold any Equity Shares or voting rights in the Target Company as on the date of the PA
and thiz DPS. Acquirer 3 has not acquired any Equity Shares or vating rights of the Target Company between
the date of the PA i.e., November 07, 2025 and the date of this DPS.

3.4 Acquirer 3 is not categorized as a “willlul defaulter” In terms of Regulation 2(1){ze) of the SEBI (SAST)
Regulations, 2011,

3.5 Acquirer 3 is not declared as a "fugitive economic offender” under Section 12 of the Fugitive Economic
Offenders Act. 2018, in terms of Regulation 2(1)(ja) of the SEBI (3AST) Requiations, 2011

3.6 Acquirer 3 15 the Promater and Director of Acquirer 1 and Acquirer 2.

3.7 Acquirer 3 is presently associated with M's. Cosmic CRF Limited as Managing Director & Director in N. §
Engineering Projects Private Limited, Cosmic Castings Limited, AVE Endeavors Private Limited, Raft Maotors
Limited, Cosmic Rail Solutions Limited , Cosmic EV Limited, Paraspyara Commercial Private Limited, Apodlo
Vinimay Private Limited, Comet Tradecom Private Limited, Prilika Enterprises Private Limited, Pragati Realtors
Private Limited, AVE Entech Private Limited, Comet Technocom Pl Lid, Cosmic Steels Private Limited,
Adarsh Technocom Private Limited, Asansol Steel Castings Pvi. Ltd. as Director

3.8  The Acquirer 3 does not belong to any group

4 As on the date of this DPS, the none of Acquirers hold any equity shares in the Target Company. The
Acquirers do not have any arangemenis with Target Company. Further, none of the directors or kay
managearial personnel of the Acquirers have any interest in the Target Company

5 The Acquirers are not related to the Target Company, its Directors and Promoters in any manner whatsoever,

6  The Acquirars have not been prohibited by SEBI from dealing in securities, in terms of any directions issued
under Section 118 ar any other regulations made under the Securities and Exchange Board of India Act, 1992
(“SEBI Act”).

7 The Acquirers have confirmed that none of them is categorized as “wilful defaulter™ in terms of Reguiation
2(1)(ze) of the SEBI SAST Regukations.

B. INFORMATION ABOUT THE SELLER:

l.  Details of the Seher:

&r. | Name ol the Address Nature ol Listed or Shareholding in the | % of total

No.| Sellers Entity unlisted Targel Company® | Voling Capital
Praveen C=3/15, Ashok Vihar

1 [Jaswant Rai | Phase I, New Delhi = | Individual | Mot Applicable 8,24 600 26.65%
Jain 110052, India TR | B |
Total | §,24,600 26.65%

*Selling Sharehoider form part of the Promotar and Promoter Group
*All the shares held by Selting Sharehotder 15 proposed to be soid trough the SPA dated Novermber 07, 2025 and
post SPA, the Seting Sharetoider shall hold Nif shares in the comparmy

ii-
i,

Wi,

yii

Wil

The zeller is part of the currept Promoter Group of the Target Company and they do not befong to any Group.
The Seller as mentioned above have not been prohibited by SEBI from dealing in securities, in terms of
directions issued under Saction 118 of the SEBI Act, 1992, as amanded or undar any other reguiation made
under the SEBI Act 1992,

INFORMATION ABOUT THE TARGET COMPANY

ohashank Traders Limited (STL), the Target Company is a pubdic limited company incorporated on May 29,
1985 under the Companies Act, 1956, There has been no change in the name of the company soce-its
incorporation

The CIN number of the Target Company is L521100L1985PLC021076.

The registared office of the Target Company is situated at 702-A, Arunachal Building. 19, Barakhamba Road,
Connaught Place, New Dalki - 110001, India

The Equity shares of the Target Company are currently ksted on BSE Limited (*BSE") and the Calcutta Stock
Exchange Limited ["CSE™).

As per the available information the equity shares of Target Company are not frequently traded on Stock
Exchanges within the meaning of explanation provided in regulation 2{1)(j) of the SEBI (SAST) Regulations.
As on the date of this DPS, the authorized share capital of the Target Company is T 3,50,00,000 comprising
of 35,00,000 eguity shares of face valwe of F 10 each and the issued and paid up share capital of
¥ 3.04,38,000 comprising of 30,93,800 equity shares of face value of 10 each, STL has estabfished its
connectivity with NSDL and COSL. The 151N number of STL Is INESCER01018 and Scrip code provided by
BAE is 540221 and provided by CSE is 30005 (The current status-of ligting in CSE is suspended).

As on date of this DPS there are no (a) partly paid up equity shares and/or (b) outstanding convertible
secunities which are convertible into agquity shares and/or (¢) warrants issued by the target company.

Briel audifed financial information of the Tergel Company as on-and for the three monihs ended June 30,
2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 is
a5 below

D. DETAILS OF THE OPEN OFFER
The Acquirers are making an Open Offer to acquire 15,46,900 Equity Shares of the face value of ¥ 10 sach
{“Otter Share™), representing In aggregate 50.00% of the total aquity share capital of the Target Company
at a cash price of € 30.00/- (Rupees Thirty Only) per fully paid up equity share of T 10 each, In accordance
with the provisions of the SEBI {SAST) Regulations and subject to the terms and conditions set out in this
OPS and the letter of offer that will be circulated ta the shareholders in accordance with the provisions of the
SEBI {SAST) Regulations (" Letter of Oifer™).

i This Open (ffer is being made to all the equity shareholders of the Targei Company other than the Acquirers
and Seller, including persons deemed to be acting in concert with such parties, for the sale of shares of the
Target Company.

i The Acquirers will acqguire all the equity sharas of the farget company that-are validly tendered as per terms
of the offer and up 1o a maximum of the offer size

fil.  The offer price will be paid in cash in accordance with reguiation 901)(a) of the SEBI (SAST) Requlations:

iv. Asonthe date of Detailed Public Announcement, no statutory approvals are required to be obtained for the
purpasa of the Open Offer. If any statutory approvals are required or become applicable. the offér would b
subgect 1o the raceipl of such slalulory approvals.

. This offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the
target company.

vi.  The Ofer is not conditional and not subject 1o any minimum level of acceptance from the shareholders.

vil.  This is not a competing offer.

yill.  The Equity Shares of the Target Company will be acquired by the Acquirers are fully paid wp, free from
all liens, charges and encumbrances and together with the rights attached therate, including all rights to
dividend, bonus and rights offer declarad thersof,

. The manager to the offer, Narnolia Financial Services Limited does not hold any equity shares in the Target
Company as on the date of the OFS, The manager to the offer further declares and undertakes that they will
nat deal on their own account in the aquity shares of the Target Company during the offer period

X There arg no conditions stiputated in the agreement between the Sefler and the Acquirers, the meeting of
which wiould be outside the reasonable control of the Acquirers and in view of which the offer might ba
withdrawn undar regulation 23 of the SEBI (SAST) Regulations.

#,  The Acquirers have no plans to allenate any significant assets of the Target Company for a perod of two
years except in the ordinary course of business of the Targel Company. The Target Company's fulure palicy
for disposal of its assets, it amy, Tor two years from the completion of Offer will be decided by its Board of
Directors, subject to the applicable provisions of the law and subject to the approval of the shareholders
through special resolution passed by way of postal ballot in terms of regulation 25(2) of SEBI (SAST)
Regulations.

¥, As par Hegulation 38 of the SEBI (Listing Obligations and Disciosure Requirements), 2015 mad with Rules
19(2) and 19A of the SCRR, the Target Company is required to maintain at least 25% public shareholding
{the “Minimum Public Shareholding™), as determined in accordance with SCRR, on a contineous basis
for listing. If, pursuant to this Offer. the public shareholding in the Target Comipany falls below the Minimum
Pubdic Shargholding, the Acquirers hareby undertaks that the poblic shareholding in the Target Company
will be anhanced, in stech manner-and within the time parkod specified in the SCRA, such that tha Target
Company complies with the requived Minimum Public Shargholding

wil.  Pursuant to this offar and the transaction contempéatad in the SPA, the Acquirers shall bacome the pramotar
of the Target Company and the existing pramater/seller will ¢ease 10 be the promoter of the Target Company
in accordance with the provisions of regulation 314(10) of the SEBI (LODR) Regulations.

. BACKGROUND TO THE OFFER

i The Acquirers has entered into & Share Purchase Agreement ("3PA7) on November 07, 2025 with the
seller and the Target Company, whergin it is proposed that the Acquirers shall purchase 824,600 (Eight
Lakh Twenty-Four Thousand Six Hundrad) fully pald up equity shares of the Target Company of face valua
T 10/- each, which constitutes 26.65% (Twenty Six decimal Six Five Percent) of the issued, subscribad,
paid-up and voling share capifal. The said sale is proposed to be executed &t a price of ¥ 30.00 (Rupees
Thirty Only) per fully paid-up equity share (*Negotiated Price™) aggregating 1o ¥ 2,47,38,000.00 (Rupess
Twio Crore Forty-Seven Lakh Thirty-Eight Thousand Only) (" Purchase Consideration”) payable in cash. This
mandatory Open Offer is being made by the Acquirers in compliance with Regulation 31), Reguiation 4 and
other applicable provisions of SEBI SAST Regulations.

i This Open Offer (the "Offer”) is being made by the Acquirers to the shareholders of the Target Company
In compdiance with regulations 3(1) and 4 of the 3AST Regulations triggered pursuant tn acquisition of
substantial shares and voting rights and control of the Target Company In terms of the Share Purchase
Agreement (“SPAT) daled Movember 07, 2025.

il Aftar the compietion of this Open Offer and pursuant to the transfer of the shares so acquired, the Acquirars
will hold the majority of the Equity Shares by virtua of which they will be in a position to exercise affective
management and control aver the Targel Company.

iv.  The Acquirers have deposited an amount of ¥ 1,16,02 000 (Rupees One Crore Sideen Lakh Two Thousand
Only) in cash in an escrow account. which is 25% of the maximum consideration payable under tha Open
Cifer.

V, The prime objectiva of the Dpen Offer is to acquire substantial acquisition of shares/voting rights and
assuma managemant cantrol of the Target Company,

I, SHAREHOLDING AND ACQUISITION DETAILS
The Current and proposed shareholding of the Acquirers in Target Company and the details of his acquisition
are as follows:

Shareholding & |  Shareholding | Shares/Voling rights wﬁ'.:ﬁ:,ﬂﬁir
woling rights prior & Voling Rights to be acquired in the acquisition and
Shargholders' | 1o the agreement/ | acquired through | open offer (assuming | Ju "o o mvine s
Category acquisition and offer SPA full acceplances) acceptance)
(A) (B) (C) (A} +{B)+(C )=(D)
No. | % No. | % MNo. | % Mo. | %
(1) Promoter Group
a, Parties lo agreementl
;’;ﬁh‘ Jaswanl | s osk00 | 2665 | (8.24.600) | (26.65) : : |
b, Promoters other than {a) above
Total 1 (a+h) B,24,600 | 2?6.65 |(8,24,600) (26.65) . - |
(2) Acquirers™ 9! |
a. AVB Endeavors
Private Limited - 274867 | 8.88 | 515,633 | 1667 | 700500 | 2555
(“Acquirer 1")

b. Prilika

Sl rand® - - | 274867 | 888 | 515633 | 1667 | 7.90500 | 2555

| (“Acquirer 27) |

¢, Mr. Aditya

Vikram Birla 274866 | BB | 515634 | 1667 | 790500 | 2555

[“Acguirer 37) *
Total 2 (a+b+c) - 8,24 600 | 26.65 | 15.46.900 | 50.00 | 23,71,500 | 76.65
(3) Public (other

than parties lo i i

agreement and

Acquirers)

(4) Public™ 2269200 | F3.35 (15.46.900) | (50.00) | 7.22,300 | 23.35%

GRAND TOTAL '

(1+2+3+4) 30.93.800 | 100,00 - . . - | 30,93, 800 | 100.00

Note: (T)Assuming full accepdance under the Open Offer

(2)
(3)
(4)
V.
|

As on daie, fhe Acquirers do not hold any equily shares of the Target Compary.
for the purpose of this Open Offer, there: are no Person Acting in Concert (RAC) with the Acdguarers.
The difference if any i fhe perceniage is owe fo rounang-oif,

OFFER FRICE

The Equity shares of the Target Company are currently listed on BSE Limited (“BSE") and the Calcutia Stock
Exchange Limited (“GSE™). As per the available information the equity shares of Target Company are not
frequently traded on BSE and CSE within the meaning of explanation provided in regulation 2{1)(j) of the
SEBI (SAST) Regulations,

The annualized trading turnover during the preceding twelve calendar manths prior to November, 2025 (the
maonth in witich the Fublic Announcemeant was made) in ihe Stock Exchangss is as under

Hame of Siock
Exchange

Total No. of Equity Shares iraded Annualised Turnover
during the 12 months prior to (in terms of % to total no.
November, 2025 of shares)

Total No. of equity
shares listed

BSE 7 30.93.800 Negligible

LSE Mil 40,93,800 il

Source. Official data abtained from the Stock Exchange

The Offer price of T 30.00/- (Rupees Thirty Only) per fully paid equity shane is justified in terms of reguiation
8(2) of SEBI (SAST) Regulations in view of the following:

ar. No.

Particulars | Price (¥ per Equity Share)

A

The highest neqotiatad pnce per share of the Target Company under| 30.00
the agreement atfracting the obligation to make a P4 of this Open Offer | {Price as per SPA)

The volume weighted average price paid or payabie by the Acquirer | N
during the fifty-two weeks immadiately preceding the date of the PA | '

]

The highest price paid or pavable for any acquisition by the Acquirer |

il
during the twenty-six weeks immediatety preceding the date of the PA | o

The volume weighted average market price of Equity Shares of the Target
Company for a period of sixty trading days immediately preceding the|
date of the PA as traded on CSE |

MA

Where the shares are not frequently traded, the price determined by
the Acquirers and the Manager fo the Qpen Offer taking into account
valuation parameters mcluding, book walue, comparable. frading
multiptes, and such other parameters as are customary for valeation of
shares of such companiss

11

I'_

The per equity share value computed under regulation 8(5) of the SEBI|

(SAST) Regulations, if applicable M.AL

Three months For year ended
Particulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023
Total Income {3 in lakhs) . 4.84 - 291
Profit After Tax (T in lakhs) (1.95) {13.48) (15.85) (25.10)
Earnings Per Share (EPS) () [0.06) (044} [0.51) {(.41)
et worth/Shaseholder Funds (3 In lakhs) 218.07 22003 233.51 249 36

i,

The present Board ol directors of STL comprises of Praveen Jaswant Rai Jain, Hansa Mehta Mahendra
singh, Amit Jakin, Keval Davendrabhai Shah and Amit Choudhary,

NKA & Associales, Registered Valker (BB Registration No. IBBIAVIOTI2021/14247), having office af Swastik
Aparfment, 334/ 157, Jessore Road, F-3H, Kolkala — 700089, West Bangal, lndia; Confact No.: +91 983001 6006;
Ermail i, mka_sac@holmail, com, viog valialion report dafed November 07, 2025, has cerfified and considered
the {1} Net Asset Valre method (NAY) i) Marked Approach method amd (i) Market quates for shares traded for
fhe purposes of armving at fair value of Equity Shares of the Target Company. As par valuation repart amd in [amms
of SEBI (SAST) Regeations, 2077, the Fair Value of Equity Shares of the Targer Company on March 37, 2025, is
T30.00/- (Rugees Thirly only) per Equity Share.

*Nol applicable since the Offer & not pursiant fo an indirect acquisiion in lerms of the SEBT {SAST) Reguilalions,

2071.

epaper.ftnanﬂtaiexpress.cnn". &

Fax No. 011 43571047

In view of the above parameters considerad and presentad in the table above, the Offer Price i.a. ¥ 30,00 per Equity
Share 15 higher than the highest of item numbers {a) to (f} above i.e. T 30.00 (Rupees Thirty Only) per Equity
Share. In the opinion of the Acquirers and Manager to the Offer, the Oer Price of € 30.00 (Rupees Thirty Only)
per fully paid-up equity share is justified in terms of Regulations B(1) and 8(2) of the SEBI (SAST) Regulations.

iv.  There have been no corporate actions in the Target Company warranting adjustiment of relevant price
paramelers.

v, A5 on date thare 15 no reviston in Offer price or Offer size. In casa ol any revision in the open alfer price or
open offer size, the Acquirers shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
provisions of SEBI {5A5T) Regulations, 2001 which are required to be fulfiled for the said revision in the
Offer price or Offer size

vi, I there is-any revision in the offer price on-account of future purchases ! competing offers, it will be done
ondy up 1o the perod prior to three (3) working days before the date of commencement of the tendaning
pariod and would be notified to sharehobders

V.  FINANCIAL ARRANGEMENTS

I. The maximum consideration payable by the Acquirers, assuming full acceptance of the Ofer, 1o acquire
15,456,900 tully paid-up equity shares at the Offer Price of ¥ 30.00 {Rupess Thirty Only) per equity share,
would be ¥ 4,64,07.000 {Rupees Four Grore Sixty-Four Lakh Seven Thousand Onfy)

ii.  In-accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acqguirers, Manager 1o the Offer
and Axis Bank Limited ("Escrow Banker™) have entered info an escrow agreement on Movembear OF,
2025, Pursuant to the escrow agreement, the Acquirers have openad an Escrow Account under the nama
and style of "PRILIKA ENTERPRISES PRIVATE LIMITED -OPEN QFFER 2025" bearing account number
O23020051243087 with Axis Bank Limited, Dalhovsie, Kolkata and made therein a cash deposit of
T1,16,02.000 {Rupees One Crore Sixteen Lakh Two Thousand Only) being 25% of the total consideration
payable in the Open Offer, assuming full acceptance.

i, The Manager to the Offer s authorized Lo operate the above mentioned Escrow account and has bean duly
ermpowered to realize the value of the Escrow Account in terms of the SEBI (3A5T) Regulations.

iv.  Based-onthe above, the Manager to the Offer is satisfied aboast the ability of the Acquirers to implament the
affer in accordance with the SEBI (SAST) Regulations. Further, the Manager to the Offer confirms that firm
arrgnpgemant for lunds and maney are in place 1o fulfill the Open Offer obligations.

Vi. STATUTORY AND OTHER APFROVALS

| As on the date of this DPS, there are no statutary approvals required to acquira the equity shares tandered
pursuant o this Open Offer. If any statutory approvals are required or become applicabée, the Open Offer
would be subpect to the receipt of such statutory approvals also. The Acgquiers will nof procesd with the
Cpen Offer in the event such statufory approvals are refused in terms of regulation 23 of the SEBI (SAST)
Ragulations, 2011, This Qpan Offer is subject to all other statulory approvals that may become applicabla
at a fater date before tha completion of the Open Offar.

i In case of delay in receipt of any statutory approval{s), SEBI has the power o grant extension of time to
the Acquirers for payment of consideration to the public shareholders of the Target Company who have
accepied the Offer within such period, subject to Acquirars agreeing to pay interest for the delayed period if
directed by SEBI in terms of reguiation 18{11) of the SEBI (SAST) Regulations

jii, ~There are no conditions stipuiated in the agreement between the Seller and the Acquirers, the meeting of
which would be outside the reasonable control of the Acquirers and in view of which the offer might ba
withdrawm under regulation 23 of the SEBI (SAST) Regulations.

VIl. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Nature of the Activity Date Day

Diate of making the Public Annoencemant November 07, 2025 Friday

Diate of publication of Detaded Public Statemeant in newspapers Movember 14, 2025 Friday

Last Date of filing of Draft Letter of Offér with SEBI November 21, 2025 Friday

Last date for the public announcement of competing offer(s) December 05, 2025 Friday

Last date for receipt of comments from SEBIon Draft Letter of

Offer (in the event SEBI has not sought clarifications or addifional December 12, 2025 Friday

infarmation from the Manager Lo the Open Oifer

Identified Data* Decembar 16, 2025 Tuesday

Last date for dispatch of the Letter of Offer to tha public shareholders

of the Target Company whose names appear on the Register of Becember 23, 2025 Tuesday
Members as on the [dentified Date

Last Date by which the committee of the independent directors of

the Target Company is required to give its recommendation fo the December 29, 2025 Monday

public shamhoiders of the Target Company for this Open Offer

Last date for upward revision of the Offer Price and'or the Offer Size | December 30, 2025 Tuesday

Date of public announcemeant for openimg of the Offerin the :

newspapers where the DPS has been publishad Hecember . ey Toascay

| Date of Commencement of Tendering Period (“0Mer Opening Dale”) | December 31, 2025 | Wednesday

Date of Closing of Tendering Pericd (“0Mer Closing Date") January 14, 2026 | Weadnesday
Last date of communicating rejection/acceptance and completion of

payment of caonssderation or return-of unaccepted cquity Hhares to January 28, 2026 | Wednesday

the shareholders of the Target Company

*Idenfifiad Date is only for the purpose of determining the names of the shareholders as on such dale 1o wiiom
fhe Letter of Offer would be sent. AV owners (registered or wnregistered) of equily shares of the Target Company
{except the Acquirers and the Seffers) are efigibie o participate i the Offer any time before the clpzure of the

(Xffer
ViiL.
I

Wil

Wil

wili.

i

W,

PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF DFFER

Al the Public Sharehodders. whether hotding the shares in physical form or dematerialized form, registerad
or unregistared are eligible 1o participale in this Offer at any Ume during the perod from Offer Opening Date
and Ofter Clozing Date (“Tendering Period”) for this Offer,

Persons who have acquired the Equity Shares but whose names do not appear in the ragister of membars
of the Target Company on the Identified Data, or unregistered awners or those who have acquired the Equity
Shares after the identified Date, or those who have not receivad the Latter of Offer, may also partcipate in
this Offer.

The (ffer will ba implementad by the Acquirers through a stock exchange mechanism made available
by stock exchanges in the form of a separate window (“Acquisition Window™), as provided under the
SAST Regulations and SEBI circutars CIR/CED/POLICYCELLA /2015 dated 13 April 2015 and CFD/DCR2!
CIR/F/2016/131 dated 09 December 2016 and BSE notice no. 20170202-34 dated 02 February 2017, in
gach case as amended from time o fime,

The Offer to Buy software of BSE Umited shall ba used for the purpose of tendering of aquity shases in the
Offer.

The Acquirers have appointed Eurgka Stock & Share Broking Services Limited ("Buying Broker™) for tha
Offer through whom the purchases and settiement of the shares tenderad in the Open Offer shall ba made.
The Contact details of the Buying Broker are as mentioned below:

Name: Euraka Stock & Share Broking Services Limited

Address: 1101, Merlin Infinite, DN 5, Salt Lake City, Sector 5, Kolkata - 700091

Contact Person: Debomita Guha Maity

Telephone: 033 6628 0000

Email ID: debomita@reurekasec.com | Website: www.Burgkasec.com

SEBI Registration: INZOD01659839

All Public: Sharehobders whio desire to tender their Shares under the Offer would have to approach their
respective stock brokers (“Selling Broker(s)"), during the normal frading hours of the secondary market
during the Tendering Period,

Separate Acquisition Window will be provided by BSE Limited to facilitate placing of seli orders. The Selling
Brokers can enter orders for demat Shares as well as physical Shares

DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF DFFER..

OTHER INFORMATION
Pursuant to regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Narnolia Financial
Services Limited a5 “Manager 1o the Offer”,

MAS Services Limited, the “Registrar lo the Offer™ having office at T-34, 2nd Hoor, Okhia Industrial Area,
Phasze = I, New Delhi = 11002, India; Contact Person; Mr. W.C Pal; Tel No; +91-11-26387281, 26387282
Email; invesior@masserv.com; wabsita: www.masserv.com and SEBI Registration No.: INROOOOO0049
The Acquirers accept full responsibilty for the information contained in the Public Announcement &
Detailed Public Statement and also for the obfigations of the Acouirers laid down in the SEBI (SAST)
Regulations.

In this OPS, any discrepancy in any table between the total and sums of the amount Bsted is due to
rounding ofl and/or regrouping.

This Detaited Public Statemant will also ba available on SEBI's wabsite at www.sabi.gov.in:

ISSUED BY:

Narnolia‘

MANAGER TO THE OPEN OFFER

MARMNOLIA FINANCIAL SERVICES LIMITED

Address: 201, 2nd Foor, Marbla Arch, 236 B A.J.C Bose Road, Kolkata - 700020, Wast Bengal, India
Contact Person: Akash Das

Telephone: +91 033 40501500

Email 1D: akash.das@namolia.com

Websile: www.namalia.com

SEBI Registration Number: INMOOOO1 0791

ISSUED BY MANAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS
Executed for and on behalf of AVB Endeavors Privaie Limited {"Acguirer 1")

5d/-

Mr. Aditya Vikram Birla
Direclor

Executed for and on behalf of Prilika Enterprises Private Limited {“Acquirer 2")

Sd/-

Mr. Aditya Vikram Birla
Director

Execuled by Mr. Aditya Vikram Birla (“Acquirer 3")

Sd/-

Date: Movembear 13, 2025
Place: Kodkata

AdBaaz
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Registered Office: 702-A, Arunachal Building

Corporate Identification Number: L52110DL1985PLC021076

19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 43571041/42

Email 1D: info@shashankinfo.in | Website: www.shashankinfo.in

This Detailed Public Statement (*DPS”) iz being issued by Narnolia Financial Services Limited ("NFSL"), the
Manager 1o the OHer, on behall of AVB Endeavors Private Limited (“Acquirer 17), Prilika Enterprises Private
Limited (“Acquirer 2") and Mr. Aditya Vikram Birla {"Acquirer 37) (hereinafter collectively reterred to as “the
Acguirers”) in compliance with regulation in compliance with Regulations 3(1), 4 read with Reguiations
13(4), 1413) and 15 of the Securities and Exchange Board of India {Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations™/ “SAST
Regulations”) pursuant to the Public Announcement (“PA") filed on NMovember 07, 2025 with BSE Limited
{(“BSE") and the Calculta Stock Exchange Limited (“CSE™) and filed on November 10, 2025 with the Securities
and Exchange Board of India ("SEBI™) and Shashank Traders Limited (“the Target Company”} in lerms of
regulations 3(1) & 4 of the SEBI (SAST) Regulations.

For the purposas of this DPS, “Public Shareholders™ shall mean &l the public shareholders of the Target Gompany
and for avoldance of doubt excludes the parties to the Agreements or persons deemed to be acting In concert with
thesa parties pursuani to and in compliznce with the SAST Requlations.

1.4,
1.3
16,

1.7.
1.8.

ACOQUIRERS, SELLERS, TARGET COMPANY AND OPEN OFFER:
INFORMATION ABOUT THE ACQUIRER
AVE ENDEAVORS PRIVATE LIMITED {"Acquirer 17)

. Aequirer 165 a private limited Company bearing CIN: L46599WB2023FTC265556 and was incorporated on

October 11, 2023 under the provisions of the Companies Act, 2013

. Aequirer 1 is has its registered offica a1 19 Manohar Pukur Road, Cosmic Tower, 3rd Floor, Sarat Bosa Road.

Eolkata — 700 029, Wast Bangal, India. The telephone of the Acquirer is +91 33 TE647499 and its-email id
i avbendeavorsi@gmail.com

., The Acquirer 1 is engaged in the trading, manufacturing, and disinbution of machinery, eguipmant, and

components, incleding computer-controlled machings and railway parts, with aclivities spanning impart,
export, mnovation, and technological advancement across industrial, automotive, metro, and delence
BBCIMS,

The Acquirer 1 does not belong to any group.

The ultimate baneficial owner of the Acauirer 1 is Mr. Aditya Vikeam Birda

As on the date of this DPS, the authorized share capital of the Acquirer is T 300.00 lakhs comprising of
30,00.000 equity shares of face value of T 10 each and the Issued and paid up share capital of ¥ 145.00
|akhs comprising of 14,550,000 equity shares of face value of ¥ 10 each,

Mone of the directors of the Acquirer 1 are on the board of the directors of the Target Company,

Key financial information of the &cquirer 1 based on its financial statements as on-and for the thrae months
ended Jung 30, 2025 and a3 on and for the financial years ended March 31, 2025 and March 31, 2024 is as
below;

Three months ended For year ended
bk June 30,2075 | Fiarsh 31,2025 | Worch 31,2078
Total Income (T in fakhs) 4.37 187.81 8.40
Profit After Tax (¥ in lakhs) 361 09449 0.40
Earnings Par Share (EPS) (T) 0.25 6.52 0.03
{ Wet worth/Shareholder” Funds (% in fakhs) 243.50 25990 145.40

2
21

2.2

2.3

24
2.5
2.6

PRILIKA ENTERPRISES PRIVATE LIMITED (“Acquirer 2")
Acouiver 2 is a private [imited Compamy bearing CIN: UFH100WB20TAFTO235436 and was incomorated on
December 23, 2019 under the provisions. of the Companies Act, 2013,

Acguirer 2 has its registered office af 19, Monohar Pukur Road, Cosmic Tower, 4th Floor, Sarat Bose Foad,
Kolkata - TO002S, West Bengal. India. The felephana of the Acquirar is +91 83369137654 and its email id is
prilikagnterprised@gmall.com

The Acquirer 2 15 primarily engaged in the in the business of reat estale development, construction, laasing
and ralated services, and to manufacture, trade, and deal In rallway componants, steel products, and allled
ferrous and non-ferrous metal Hems, tools, and engingering componants for use in railways, automobiles
metro, and dafence sectors.

The Acguirer 2 does nof belong to any group.

The ultimate beneficial owner of the Acquirer 2 i5 Mr. Aditya Vikram Birla,

As on the date of this DPS, the authorized share capital of the Acquirer i ¥ 200,00 lakhs compeising of
20,000,000 equity shares of face value of T 10 each and the issued and paid up share capital of T 132.25
lakhe comprising of 13,22 500 equity shares of tace value of ¥ 10 each.

Mong of the directors of the Acquirer 2 are on the board of the directors of the Target Company.

Key linancial infarmateon of the Acqurer 2 based on its financial statements as on and for the three months
ended June 30, 2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and
March 31, 2023 is as below

Three months For year ended
Particulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023

Tatal Incomea (T in lakhs) 323.40 302876 | 154149 360.29

Priodit After Tax (¥ in lakhs) 5.54 216.81 | 204 84 2216

Eamings Per Share (EPS) {3) 5287 37692 | G394 38551

Met worth/Shareholder’ Funds (¥ in lakhs) 12,179.63 11a571.83 | 7.23726 | 181.91

3  MR. ADITYA VIKRAM BIRLA (“Acquirer 3")

3.1 Acquirer 3, an individual aged about 36 years, 5'o Bavi Kumar Bira, is having his residential address as
114, Dover Lane, Sarat Bose Road, Kolkata-r0029, West Bengal, Tel. Moo + 971 9830022390; Email id:
adifyavikrambiriaiargmail. com.

3.2 Acquirer 3 holds a Master's Degres in Business Management from Cardiff University in UK in 2011 and a
Bachelor's dagrea in Business Adminkstration from Jadavpur University, Kolkata in 2009. Ha has worked over
12 years as Chief Commercial Executive looking after total opesation of Cold Rolled Forming division from
procurement of Raw Materials, Planning, Production and Marketing eic

3.3 Acquirer 3 does not hold any Equity Shares or voting rights in the Target Company as on the date of the P&
and this DP3. Acquirer 3 has not acquired any Equity Sharas or voling rights of the Targst Company befween
the date of the PA Le., November 07, 2025 and the date of this DPs.

3.4 Acquirer 3 is not categorized as a “williul defaulter” in terms of Regulation 201)(ze) of the SEBI (SAST)
Regulations, 2011

3.5 Acquirer 3 1s not declared as a “fugitive economic offender” wnder Section 12 of the Fugitive Economic
Ctendars Act, 2018, in terms of Requlation 2(1)(a) of the SEBI (SAST) Requiations, 2011

3.6 Acquiver 3 is the Promotar and Director of Acquirer 1 and Acquirer 2.

3.7 Acquirer 3 Is presantly associated with M's, Cosmic CRF Limited as Managing Director & Director In N, 5
Enginessing Projects Private Limited, Cosmic Castings Limited, AVE Endeavors Private Limited, Raft Motors
Limitad. Cosmic Rail Seiutions Limited , Cosmic EV Limited, Paraspyara Commearcial Privaie Limited, Apolio
Vinimay Private Limited, Comet Tradecom Private Limiled, Prilika Enferprises Privale Limited, Pragati Realtors
Privale Limited, AVE Entech Privata Linvted, Comel Technocom Pyl Ltd, Cosmic Sleals Private Limitad,
Adarsh Technocom Privata Limited, Asansof Steel Castings Pvt, Lid. as Director

3.8 The Acquirer 3 does nol belong to any group

4 As on the dale of this DPS, the none of Acquirers hold any equity shares in the Target Company, The
Acquirers do not have any arrangements with Target Company, Further, none of the directors or key
managerial personnal of the Acquirers have any interast in the Target Company,

5 The Acquirers are nof related to the Target Company, its Directors and Promoters in any manner whatsoever.

G The Acquirers hawe nat been prohibited by SEBI from dealing in securnties, in terms of any directions issued
undar saction 118 or any other regulations made under the Securties and Exchamge Board of India Act, 1992
[“SEBI Act™)

7 The Acguirers have confirmed that none of them is cateporized as “wilhl defaulter” In terms of Begulation
2(1)(za} of the SEB! SAST Requiations.

B. INFORMATION ABOUT THE SELLER:

i Details of the Sallar:

Sr. | Name of the Address Nature of Listedor | Shareholding in the | % of total

Mo.| Sellers Entity unlisted Targel Company® | Voting Capital
Pravesn G-3115, Ashok Vihar, | |

1 |Jaswant Rai | Phase |l, New Delhi = | Individual | Mot Applicable B.24 600 e6.65%
Jain 110052, India
' Total 6.24,600 26.65%

*_.'i'“é;';'mn .'Ennrehﬁ.'ﬁnr form part of the Promolar and Provmoler Group,

YAl the shares hald by Sefing Shareholdar is proposed fo be sold through the SPA dated November 07, 2025 and
post SPA, the Selling Shareholder shall hold N shares in fhe company

Wl

Wil

Wil

The Sefler is part of the current Promaoter Growp of the Target Cormpany and they do not balong to any Group
The Seller a5 mantioned above have not been prohibited by SEBI from dealing in securias, in larms of
directions issued under Section 118 of the SEBI Act, 19892, as amended or under any other raguiation made
under the SEBI Act, 1992,

INFORMATION ABOUT THE TARGET COMPANY

Shashank Traders Limitesd (STL), the Targat Company is a public limifad company incorporated on May 28,
1835 under the Companies Act, 1956, There has been no change i the name of the company since is
mecorporation;

The CGiN number of the Target Company is L521100L1985PLE0ZT07 6.

The registered office of the Target Company is siuated at T02-A, Arunachal Building, 19, Barakhamba Foad.
Connaught Place, Mew Delhi - 110001, |ndia.

The Equity shares of the Target Comipany are currently listed on BSE Limeted (“BSE™) and the Calcutta Stock
Exchanga Limied (*C-5E"),

A5 per the available information the equity shares of Target Company are not fraquently fraded on Stock
Exchanges within the meaning of explanation provided in raguéation 201340 of the SEBI (SAST) Regulations
Az on tha data of this DPS, the authorized shara capital of the Target Company is ¥ 3.50,00,000 compnsing
of 35,00,000 equity shares of face value: of ¥ 10 each and the issuved and paid up share capital of
¥ 3.09,38,000 comprising of 30,893,800 equity shares of face value of T 10 each. 5TL has established its
connectivity with NSDL and CDSL. The 1SIN number of STL is INESOBRGA018 and Scrip code provided by
BSE is 540221 and provided by CSE is 30005 (The current status of listing In GSE is suspended)

A5 on date ol this DPS there are na (3) partly paid up equity shares and/or (b) outstanding convertible
sacuritias which are convertible into equity shares and/or (c) warrants issued by the fargat company

Brief auditad financial information of tha Target Company as on and for the three months ended Juna 30,
2025 and as-on-and for the fmancial years endad March 31, 2025, March 31, 2024 -and March 31, 2023 is
a5 below:

D. DETAILS OF THE DFEN OFFER
The Acquirers arg making an Open (ffar to acquire 15,46 900 Equity Shares of the face valua of ¥ 10 sach
(“Offer Share™), represanting In aggregate 50.00% of the lofal equity share capital of the Target Company
af a cash price of ¥ 30.00/ (Rupees Thirty Only} per fully paid up equity share of ¥ 10 each, in accordance
with the provisions of the SEBI (SA5T) Regulations and subject to the terms and conditions set out in this
OPS and the letter of ofter that will be circulatad 1o the shareholders in accordance with the provisions of the
SEBI (3AST) Raguiations (“Letter of Difer™),

I This Open Offer is being made fo il the equity shareholders of the Target Company other than the Acguirers
and Seller, mcluding persons deemed to be acting in concert with such parties, for the sale of shares of the
Target Company.

ii,  The Acquirers will acquire ail the equity shares of the target company that are validly tenderad as per lerms
of the-offer and up to & mamum of the offer size.

i,  The offer price will be paid in cash in accordance with regulation 9(1){a) of the SEBI (5A5T) Regulations.

I A% an the date of Detailad Public Announcement, no statutory approvals are required to be obtained for the
purpose of tha Opan Offer. i any statutory approvals are required or become applicable, the offer would be
subject to the receipt of such statutory approvals,

N This offer is not pursuant 1o any global acquisition resulting in an indirect acquisition of aquety shares of the
1arget company

vi.  The-Offeriz not conditional and not subject to any mmimum level of acceptance from the shareholders.

¥il.  This is not a competing offer,

vili. The Equity Shares of the Targel Company will be acquired by the Acquirers are fully paid up, free from
all liens, charges and encembrances and together with the dghts attached thereto, including adl rights to
dividend, bonus and rights offer dectared thereof

Ix.  The manager io the offer, Namodia Fmancial Services Limited does not hold any eguity shares in the Targat
Company as on the date of the DPS. The manager 1o the offer lurther declares and undertakes that they will
not deal on their own account in tha eguity shares of the Target Company during the offer pesiod

% There are no conddions stipulated in the agreement between the seller and the Acguirers, the meeting of
which would be outside the reasonabie control of the Acquirers and in view of which the offer might be
withdrawn under reguiation 23 of the SEBI (SAST) Raguiations,

@, The Acquirers have no plans f0 aenate any significant assets of the Target Compamy for a period of two
years except in the ordinary course of business of the Target Company. The Target Company's future policy
lor disposal of its assets, [f any, lor two years fram the comphetion of Offer will be decided by its Board of
Directors, subjact to the applicable provisions of the law and subject 1o the approval of the shareholders
through special resolufion passed by way of postal ballod in terms of regulation 25¢2) of SEBI (SAST)
Regulations,

wil,  As per Reguiation 38 of the SEBI (Listing Obligations and Disclosura Requirements), 2015 read with Rules
192} and 194 of the SCRR, the Target Company is raquired to maintain at keast 25% public: shareholding
(the “Minimum Public Shareholding”), as determined in accordance with SCRR, on & confinugus basis
for Esting. i, pursuant to this Offer, the public shareholding in the Target Company falls below the Minimum
Public Shareholding, the Acquirers heretry undertake that the public shareholding in the Target Company
will be enhanced, In sech manner and within the time period spacified in the SCAR; such that the Target
Company complies with the requirad Minimim Public Shareholding.

wil.  Pursuant to this after and the fransaction contemplated in the SPA, the Acquirers shall became the promoter
of the Target Company and the existing promoter/sefler will cease o ba the promater of the Target Company
in accordance with the provisions of requiation 314(10) of the SEBI {LODR) Raquiations,

. BACKGROUMND TO THE OFFER

i The Acquirers has entered imto a Share Purchasa Agresment (TSPRT) on November 07, 2025 wiih the
Saeller and the Target Company, wharein it is propasad thal the Acquirers shall purchase 8 24,600 (Eight
Lakh Twenty-Four Thousand Six Hundred) fully paid up equity sharas of the Target Company of face value
Z107- gach, which constitutes 26.65% (Twenly Six decimal Six Five Parcent) of tha izssed, subscribed
paid-up-and voling share capial. The said saks is proposed to be executed &t a price of ¥ 30.00 (Rupees
Thirty Only) per fully paid-up equity share ["MNegobated Price”) aggregating o ¥ 2,47,38,000.00 (Rupsess
Two Crora Forty-Seven Lakh Thirty-Elght Thousand Only) {*Purchase Consideration”) payabde In cash. This
mandatory Open Offer is baing made by the Acgulrers in compliance with Regulation 3(1), Regulation 4 and
other appicable provisions of SEBI SAST Regulations

[ This Open Offar (the “Offer”) is baing made by the Acquirers 1o the shareholders of the Target Company
in compliange with requlafions 2013 and 4 of the SAST Regulations friggered pursuant to acgusizition of
substantial shares and voling rights and control of the Target Company in terms: of the hare Purchase
Agreemeant (" SFY') daled Movember OF, 2025,

iii.  After the complefion of this Open Offer and pursuant io the transfer of the shares so acquired, the Acguirers
will hotd the maponty of the Equity Shares by virlue of which they will be in 2 position 1o exercise aliective
managemant and contral over the Target Company.

.  The Acquirers have deposited an amount of T 1.16,02.000 (Rupess One Crore Sixtean Lakh Two Thousand
Only) in cash i an escrow account, which Is 25% of the maximum consideration payable under the Open
{iffar

v The prime obpctive of the Open Ofier i5 10 acquire substantial acquisdion of shares/voting rights a&nd
assume management conirol of the Target Company

i,  SHAREHOLDING AND ACQUISITION DETAILS
The Current and proposed shareholding of the Acquirers in Target Company and the details of his acquisitson
are a5 loflows

Sharsholding & | Shareholding | Shares/Voting rights |  SPTSROIB
voting rights prior | & Vofing Righls | 1o be acquiredin | 07 FELS UEL
Shareholders’ to the agreement/ | acquired fhrough | open offer (assuming offer [;]:“m“ full
Category acquisition and alfer SPA full acceptances) amenlannenl
(A) (B} iC) (A)+(B}+(C )=(D) |
No. | % No. | % No. | % Mo. | % |
| (1) Promoter Group

{a. Parties lo agreement

pvren JaSWanl | paqp0n | 2665 |(8,24.600) | 26.65)

| b. Promoters other than (a) above

{ Total 1 {a+h) B.24,600 | 26.65 |(8,24,600)  {26.65) . - . .

(2) Acquirers™ '

a. AVB Endeavors

Private Limited 274867 | 4.8 5,165,633 1667 | 790,500 | 2555

| "Acquirer 17}

b. Prilika

E'F}L”;t';"fgﬂe ; 274867 | 888 | 515633 | 1667 | 790500 | 2555

{ (“Acquirer 27)

€. Mr. Aditya

Vikram Birla 2,74 866 | 8.88 2,153,634 1667 | 790,500 | 2555
{(“Acquirer 3") _
{ Tolal 2 (a+b+c) 8,24 600 | 26.65 | 15,46,900 | 50.00 |23,71.,500 | 76.65
{3) Public (other

than parties to 2
agreement and = :

Acquirers) | | | | | | i ] [

{ (4) Public™ 22,60.200 | 73.35 - i (15,46,900) | (50.00) | 7,22,300 | 23.35%

GRAND TOTAL
(1+2+3+4) 30,93,800 | 100.00 - . . - S0,93.800 | 100.00 |

Note: (1) Assurming il acceplance urder e Qpen Offer

2]
{3
)
.
|

A5 on dlale, the Acqguirers do nol Nokd amy equity shares of e Targel Company
For the purpose of this Open Offer there are no Person Acting i Concert (PAC)H with the Acquirars.
The difference i any in the perceniage is dug o rodnding-off

OFFER PRICE

The Equity shares of the Target Company are cumently listed on BSE Limitad (“BSE™) and the Calcutta Stock
Exchange Limited {"CSE™). &s per the available information the squity shares of Target Company are nof
frequently traded on BSE and CSE within the meaning of explanation provided in regulation 2(1)()) of the
SEB1 (5AST) Reguiations

The annualized frading turnover during the praceding twelve calendar manths prige 1o November, 2025 {the
month in which the Public Announcemsent was made) in the Stock Exchanges is as under:

Mame of Stock
Exchange

Total No. of Equity Shares fraded Total No. of equity

Annualized Turnover
during the 12 months prior o shares lisled

{in terms of % to total no.
of shares)

Movember, 2025
30,83, 800 Negligitle

CSE M il

BSE T
30,393,600

Source: Official data obiained fram the Stock Exchange

The Ofter price of T 30.00/- (Rupeas Thirty Only) per fully paid equity share is justified in terms of regulation
B{2) of SEBI (SAST) Regulations in view of tha follawing

| 5. No. Parliculars | Price (T per Equity Share) |
4 The highast negotiated price per share of the Targat Company under 30.00
|the agreement attracting the obligation to make a PA of this Open Offer (Price as per SPA)
B | The volume weightad average price paid or payable by the Acquirer MA
| during the fifty-ten weeks immediately preceding the d¢ate of the PA o
¢ | The highest price paid or payable for any acquisition by the Acqubrer M A
| durinig the terenty-six weeks immediately preceding the date of the PA_| -
| The volume weighted average market price of Equity Shares of the Targat
D | Company fora pariod of sixty trading days immediately precading the NA
| data of tha PA as traded on CSE
|1.I'l.fhere the shares are not frequently traded, the price determined by
|1’rw. goquirers and the Manager to the Open Offer taking into acoount
E |valuation parameters including, book value, comparable frading .11
| multiples, and such other parameters as are custormary for valuation of
|sharesof suchcompanies |
F :Thn per eauity share value computed under requlation 805} of the SEBI AL ¥
| (345T) Raguiations, If applicable B

Three months For year ended
Particulars ended Jume 30, | March 31, March 31, March 31,
2025 2025 2024 2023
Total Income (¥ i fakhs) . 4 .84 . 2.91
Profit After Tax (¥ In lakhs) (1.95) (13.48) (15.45) (25.10)
| Earnings Per Share (EFS) [©) ~ (0.06) (0.44) (0.51) {0.81]
et worth/Shareholder’ Funds (¥ In lakhs) 218.07 220.03 | 233.51 | 249.36

I,

The present Board of directors of STL comprises of Pravean Jaswant Rai Jain, Hansa Mehla Mzhendra
Simngh, AmitJalan, Keval Devendrabdiai Shah and Amit Choudhary.

VKA & Aszociates, Regisfersd Valver (1887 Registration Mo, IBRUBYIDFI2027/14247), having office af Swashi

Apartment, 334157, Jessore Aoad, F-3H. Koikala

FO0as, West Bergal, Indiz; Lomact No.; + 97 883007 6006;

cimran id: nka samiodmal oo, wide valualion report daled Novemnber 07, 2025, has cerlified and consigered
the () Nel Assaf Value method (NAV) (1) Markel Approach method and (i) Markel quotes for shares traded for
the purposes of armving af fair value of Equity Shares of the Target Company. As per valuation report and i ferms
of SEBI (SAET) Regulalions, 2071, the Falr Value of Equify Shares of the Target Company on March 37, 2023, iz
T30.00- (Rupees Thirly omly)-per Equily Share.

*Not appicable since the Offer is not pursiant fo an indirect acquisition in tarms of the SEBY [SAST) Regulations,
2071

EE

—r——

—
_
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In view of the above parameters considered and presented in the tabde abowe, the Offer Price 1.8 3 30,00 par Equity
Share 15 higher than the highest of ftam numbers {a) to (1) above i € 30,00 {Rupees Thirty Only) per Equity
Shara. In the opinlon of the Acquirers and Manager 1o the Offer, the Offer Price of ¥ 30.00 (Rupaes Thirty Ondy)
per fully paid-up eguity share is justified in tarms of Regulations B(1) and 812) of tha SEBI (SA5T) Raguiations

iv.  There have been no corporate actions in the Targel Company warranting adjustment of relevam price
parametarns.

¥ #5 on dale thare 15 no revision in (far pice-or Offar size. In case of any revision in the open offer price or
open offer size, the Acquirers shall comply with regulation 18 of SEBI (SAST) Reguiations, 20171 and all the
provisions of SEBI [SAST) Regulations, 2011 which are reguired to be fulfiled for tha said revision in tha
Offer price or Offer size;

vl If thera &5 any ravision in tha ofter price on account of fulure purchases / competing offess, It will be dong
only up-to the period prior o theea (3) working days before the date of commaencemeant of the tendering
period -and would be nofified to shareholders,

V. FINANCIAL ARRANGEMENTS

. The maximum consideration payable by the Acquiress, assuming full acceptance of the Ofer, to acquire
15,486,900 fully paid-up equity sharas at tha Offer Price of ¥ 30.00 (Rupees Thirty Only) per equity share
would be ¥ 4,64,07 000 (Rupees Four Crore Sbdy-Four Lakh Saven Thousand Only).

i In accordance with Reguiation 17 of the SEBI (SAST) Reguiations, the Acquirars, Manager 1o the Offer
and Axis Bank Limited ("Escrow Banker™) have entered info an escrow agreement on Movember OF,
2025 Pursuant to the escrow agreement, the Bcquirers have opened an Escrow Account under the name
and styla of “PRILIKA ENTERPRISES PRIVATE LIMITED -OPEN OFFER 2025° bearing account number
925020051243087 with Axis Bank Limited, Dalhousia, Kolkata and made therain a cash deposit of
% 1.16,02,000 (Rupees Ona Crore Sotean Lakh Two Thousand Only) being 25% of the total consideration
payable in the Open Offer. assuming full accepiance.

s, The Manager to the Offar is authorized to oparate the above mentloned Escrow account and has been duly
empowered torealize the value of the Escrow Accoumt in terms of the SEBI (SAST) Regutations

. Based on the above, the Manager 1o the Offar is satisfied about the ability of the Acguirers to Implemant the
offer in accordance with tha SEBI (5AST) Regulations. Further, the Manager to the Offar confirms that firm
arrangement for funds and money are in place 10 fulfill the Spen Offar obligabions,

Vl. STATUTORY AND OTHER APPROVALS

I Az on the date of this DFS, there are no statutary approvals required Lo acquire the equity shares tendered
pursuant to this Open Offer. Il any stalutory approvals are reguired or become applicable, the Open Ofler
would be subject 1o tha receipt of such statutory approvals akso, The Acquirers will not procesd with the
Open Offer in the event such stalutory approvals are refused in terms of regulation 23 of the SEBI {SAST)
Regulations, 2011. This Open Difer is subject to.all other statutory approvals that may become applicable
al a laker date before the completion of the Open Offer

ik In case of delay in receipi of any stafutory appraovalis), SEBI has the power 1o grant extension of time fo
the Acquirers for payment of consideration (o the public sharsholders of the Target Comipany who have
accepied the Dffer within such period, subject 10 Acquirers agreeing to pay interest fos the detayed perod if
directed by SEBI In terms of reguiation 18(11) of the SEBI {SAST) Raguiations

i, There are no conditions sbpulated In the agreament batween the Seller and the Acquirers, the meeling of
which would bs outside the reasonable control of the Acquirers and in view of which the offer might ba
withdrawn under requiation 23 of the SEBI (SA5T) Requéations,

VII.  TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

| Nature of the Activity Date Day |

Date of marng the Public Announcemant MNovambar 07, 2025 Friday :
| Data of publication of Detailed Public Statement In NEWspapers Movamber 14, 2025 Friday .
Last Date of filing of Draft Letier of Offer with SEBI Movemnber 21, 2025 Friday |
| Las1 date for the public announcement of competing offer(s} Decambar 05, 2025 Friday

Last date for receipt of comments from SEBI on Drait Letier of

Oifer (in the event SEBI has not sought clanfications or additional Decembar 12, 2025 Friday
information from the Manager to the Open Ofler

dentified Data* Dacamber 16, 2025 Tuesday

Last date for dispatch of the Lefter of Offer to the public shareholders

| of the Target Company whose names. appéas on the Register of Dacembar 23, 2025 Tuesday

| Membars-as on the Identified Date

Last Date by which the committee of the independent directors of

the Target Company is required to give its recommendation to the Decembar 29, 2025 Monday
public shareholdars of the Target Company for this Open Offar

Las! date for upward revision of the Offer Price and/or the Offer Size | Decamber 30, 2025 Tuesday

Date of public announcement for opening of the Offer in the A ; :

| npwspapers where the DPS has been publishad December 30, 2025 Tuesday

Date of Commencement of Tendgring Period ("OHer Opening Date™) | Decamber 31, 2025 | Wednesday
Date of Closing of Tendering Period (" Offer Closing Date™) January 14, 2026 | Wednesday
Last date of communicating rejection’accaptance and comgpiletion of

payment of consideration or return of unaccepted Equily Shares Lo January 28, 2026 | Wednesday
the shareholders of the Target Company |

“Identified Dale /5 only for [fhe purpase of delermining e mames of the shareholders 25 oh sueh dale fo whom
the Letter of Offer woulo be sent. AT owners (registered or wiregistered) of equity shares of the Target Company
fexcept the Acouirers and fhe Sellers) are aligible fo parficipgfe In fhe Offer any fime before the closure of the
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PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER

All tha Public Skareholders, whather hodding the shares in physical form of dematesialized form, registered
or unregistered are eligible o participats in this Offer at any time during the period from Offer Opening Date
and Difer Closing Date {"Tendering Period™} for this Offer.

Parsons who have acquired the Equity Shares but whose names o not appear in the register ol members
of the Targat Company on the [dentified Date, or unsegistered owners or those who have acquired the Equity
Shares after the |dentifled Date, or those who hava nol received the Latter of Offer, may also participata in
this Offar

The Mfer will be implemented by the Acquirers theough-a stock exchange mechanism made avallable
by stack exchanges in the form of a separate window (“Acquisition Window"), as provided under the
AT Regulations and SEBI circulars: CIRYCRD/POLICYCELL1/2015 dated 13 Apal 2015 and CFDYDCRZY
LIR/FFEZDTE a1 daled D9 December 2016 and BaE notice no. 2071 70202-34 dated 02 February 2007, in
BRCH case a5 amended Trarm teme To Tome.

Tha Offer to Buy software of BSE Limited shall be used for the purpose of tendering of aquity shares in the
Offer,

Tha Acquirers have appointad Eurska Stock & Shana Broking Services Limited (“Buying Broker”) for tha
Offer through whom the purchasaes and settfement of the shares iendered in the Dpen Offer shall be mada.
The Contact details of the Buying Broker are as mentioned below:

MName: Eurcka Stock & Share Broking Services Limited

Address: 1107, Medin Infinite, DN 51, Saft Lake City, Sector 5, Kolkata = 700087

Contact Person: Debomita Guha Maity

Telephone: 033 6628 0000

Email ID: debomita@ewrekasec.com | Websile: www. surgkasec.com

SEBI Registration: INZ000162839

Al Pisblic Shareholders who desire to tender thetr Shares gnder the Offar would have 1o approach their
respective stock brokers (" Selling Broker(s)™), during the normal frading hours of the sscondary markst
durmg the Tendering Period

Separate Acquisiton Window will ba provided by BSE Limited to facilitate placing of sall ordars. The Salling
Brokers can enter orders for damat Sharas as well as pinsical Shares,

DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEM DFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER..

OTHER INFORMATION

Pursuant to regulation 12 of the SEBI{545T) Regulations, the Acguirers have appoinied Narnolia Financial
Services Limited &5 “Manager fo the Oifer”

MAS Services Limited, the “Registrar to the OHer™ having offics a1 T-34, 2nd Foar, Okhia Industrial Area,
Phase — 1, New Dalhi — 11002, Ingsa; Contact Person; Mr, N.C Pai; Tel No: +91-11-26387281, 26387282,
Emait; investor@masserv.com; website: www,massen.com and SEB| Registrateon No_: INRQDCO00044.
Tha Acquirers accept full responsibiBty for the information contained i the Public Announcement &
Detailed Public Statemant and also for the obligations of the Acquirers lzid down in the SEBI [(SAST)
Regulations.

Im this DPS, any discrepancy i anmy table belween the fofal and sums of the amount listed is due to
roussding off andior regrougsng.

This Detailed Public Statemeant will also be available on SEBI's website &t www.sebi.govin:

ISSUED BY:

Narnolia

MANAGER T THE OPEN OFFER

HARMOLIA FINANCIAL SERVIGES LIMITED

Address: 201, 2nd Foor, Marble Arch, 236 B A.J.C Bose Road, Kolkata - 700020, West Bengal, India.
Contact Person: Akash Das

Telephone: +91 033 40501500

Email 1D: akash. das@narnolia. com

Website: www.namolia.com

SEBI Registration Number: INMODCD107S

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACOUIRERS
Executed for and on behall of AVE Endeavars Private Limited (“Acquirer 1)

sd/-

Mr. Aditya Vikram Birla
Director

Executed for and on behall of Prilika Enterprises Privale Limited {“Acquirer 27)

Sd/-

Mr. Aditya Vikram Birla
Director

Executed by Mr. Aditya Vikram Birla (“Acquirer 3"}

&d/-

Date: November 13, 2025
Place: Kolkats

AdBaaz

epaper.jansatta.com

—
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Registered Office: 702-A, Arunachal Building

Corporate Identification Number: L52110DL1985PLC021076

19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 43

Email 1D: info@shashankinfo.in | Website: www.shashankinfo.in

571041/42 | Fax No. 011 43571047

This Detailed Public Statement (“DF5") is being issued by Marnolia Financial Services Limited ("NFSL').the 0. DETAILS OF THE OFEN DFFER I vigw of the above parameters considered and presentad in the table above, the Offer Price i.e. ¥ 30.00 par Equity

Ha;_laqm 1o the Otter, on behall of AVBE Endeavors Private Limited (“Acquirer 17), Prilika Enterprises Private The Acquirers are making an Open Offar to acquire 15,468,900 Equity Shares of the face value of €10 sach ~ Share &5 higher than the highest of #em numbers {a) to if) above .8 T :i-ll_[ll} {Rupees Thirty Only) per Equity

Limited {“Acquirer 2”) and Mr. Aditya Vikram Birla {"Acquirer 3°) (hereinaller collectively referred lo as “the (“Difer Share™), representing in aggregate 50.00% of the total equity share capital of the Target Company  Share. In the opinion of the Acquirers and Manager 1o the Offer, the Offer Price of £ 30.00 (Rupees Thirty Gy

Acguirers”) in compliance with r_u_gulatlun in compliance with ngulalinns 3_“:, 4 rga_d with Regulations at a cash price of ¥ 30.00/ (Rupees Thirty Only} per fully paid up equity share of 7 10 each, in accordance  per fully paid-up equity share i justified in ferms of Regulations 8{1) and 8(2) of the SEBI (SAST) Raguiations.

13{4), 14(3) and 15 of the Securities and Exchange Board of India {Substaniial Acquisition of Shares and with the prowisions of the SEBI (SAST) Regulations and subject to the terms and condiions set out in this v, There have been no corporate actions in the Target Company warranting adjustment of relevant price

;ﬂhﬁﬂ“‘ﬂfﬂ} Regulations, 2011 and subsequent 31“5’“'“1:"'5 |TFET'D ("SEBI [5:_?7] HEHMHEUEEL;EI“L SAST OPS and the letter of affer thal will be circulated to the shareholdars in accordance with the provisions of the parametars.

egulations”) pursuant to the Public Announcement (*PA") filed on November 07, 2025 wit imited SEBI (SAST) Requiations {“Letter of Difer™) AL 1 i
T - p ] ! ¥ A5 on date there |5 no revision in Ofter price or Offer size. In case ol any revision in the open offer price or

(*BSE") and the Calculta Sm.':"" E::hap-na Limited (“CSE") and liled on November 10, 2025 with the Securities i This Open Offer is being made fo il the equity shareholders of the Target Company other than the Acguirers n ovffar =i if hall by with regulation 18 of SEBI (SAST) Raquiations 201 {all g

i!l'l[' EIEha“gE E-[IHHI ﬂl I.ndla rJSEEI |]_ HHH SHE,EI‘EHE TI'BI:II]'-rE Ltmll&d ':“!hﬁ Tﬂl‘gﬂt ﬂﬂmpﬂw"} ||'| IEI‘I‘I‘IE [II g i .. . : : g ) ::|I:|E' '::'I E SEE. tnE I'!l':':l'l.' E‘fSS |:|:||T]|:}"!|| W I] Eﬂu EI[II:II 1 U [ ': | -EQLI Fﬂ'ﬂ- 5. 1 Er’ll} El |ﬂEI

> . and Seller, ncluding persons deemead to be acting in concert with such parties, for the sake of shares of the provisions of SEB| (SAST) Regulations, 2011 which are required to be fuffilled for tha said revision in the

regulations 3(1) & 4 of the SEBI {SAST) Regulations. Target Company, Cifier:piice: oF OFf6 s

For the purposes of this DPS, “Public Shareholders” siall mean all the public shareholders of the Target Company — ;  The Acquirers will acquire all the equity shares of the target company that are validly tenderad &s per terms R e : ; - m

an or avolance of doubt excludes the parties 0 the Agroements or persons deemed o be acting Inconcertwith ot e ﬂ?r bl mqa maﬁ”: ek gr 'rEIe ‘..'I[T-EF ki a pany th y ered &5 pes vl If there is any ravision in the offer price on account _uf future ?urchadsea  competineg offers, It will be done

thess parties pursuant to and in compliance with the SAST Regulations ; H : only up to the period prior io theea (3) working days before the date of commencement of the tendering

o iii,  The offer price will ba paid in cash in accordance with requiation 301 )a) of the SEBI {SAST) Requiaiions, perind and woubd be nofified to shareholders.

I ACQUIRERS, SELLERS, TARGET COMPANY AND OPEN OFFER: fv. A5 on the date of Detailed Public Announcement, no statulory approvals ara rEuUI_H:d to be obtained far the Y. FINANCIAL ARRANGEMENTS

A.  INFORMATION ABOUT THE ACQUIRER nu:}pﬂirﬂtﬂmﬂ Urlff”[m;fﬂl- *-thl;? EE:IH!U['JW ﬁFlﬂ"'Iﬁ'"E"-‘:‘ are required or become applicable, the offer wouldbe | The maximum consideration payable by the Acquirers, assuming full acceptance of the Offer, to acquire

1 AVB ENDEAVORS PRIVATE LIMITED {"Acquirer 17) SUDECT to e receipt o SUCh SEIory approvals. 15,486,900 fully paid-up equity sharas at tha Offer Price of ¥ 30.00 (Rupees Thirty Only) per equity share

11, Acquirer 1 is a private imited Company bearing CIN: 46590WB2023PTC265566 and was incorporated o ¥ This offer is not pursuant 1o any global acquisition resulting in an Indirect acquisition of equity shares of the would b T4,6,07,000 (Rupees Four Lrome Sidy-Four Laks Seven Thousand Lniy).

October 11, 2023 under the provisions of the Companies Act, 2013 largat company [ In accordance w:-jh .ﬂegu.ili]h{!-ﬁ 17 of 1!113 ?FEI (SAST) Hegu:a‘.mns_ the Acquirers, Manager 1o the E]T'!Er

1.2 Acquirer 1 is has its registered office at 19 Manahar Pukur Road, Cosmic Tower, 3rd Floor, Sarat Boss Road, . The Offer is not conditional and not subject to any minimum Ievel of acceptance from the shareholders. and Axis Bank Limited | Eﬁcrc-xiﬂanscr ) have entered info an escrow aq-*t'lement on November 07,
Kolkata — 700 029, Wast Bangal, India. The telephone of the Acquirer Is +91 33 79647498 and its email id  vil.  This is not a competing offer, 2023. Pursuant 10 the escrow agreement, ihe Acquirers have opened an Escrow Account under e name
is avhendaavorsamail com Wil The Eauity Ahers. of the THroet Conanm: il b SeouRET b 15 Neauliis: ar fulii tad to, fee:fom and style of “PRILIKA ENTERPRISES PRIVATE LIMITED -OPEN OFFER 2025" bearing account number

e g . . T e DUISY, MRS 11 0. 1AD LiTRafy. s e AL i i 5 il 925020051243087 with Axis Bank Limited, Dalhouste, Kolkata and made therein a cash deposit of

1.3, The Acquirer 1 is engaged in the trading, manufacturing, and disinbution of machinery, eguipmant, and all liens, charges and encombrances and together with the rghts attached thereto, including adl rghts to % 1,16.02.000 (Rupees Cne Grore Sixteen Lakh Two Thousand Only) baing 25% of the total consideration

components, including computer-controlled machings and railway parts, with activities spanning impaort. dividend, bonus and rights offer deciared thereot |:|:11,r;1h=;' AR Open Dffer a%;u rﬁing ful acrep'annﬂ. EAE WS '
X o Al L el - ; v s w4 .l 2l ¥ - s y i : o 5 - , . . y s - .... - . L W] >
St WA AR ahamen adyancement across. industral, automotive, mefro, and defence |, The manager to the offer. Namolia Financial Services Limited daes not hold any eguity Shares in e TarGet - Thg Manager to the Offar is authorized to operate th above mentioned Escrow account and has baen duly

1.4, The Acqirer 1 does nat belong to any group. ot deal on their own account in the equity shares of the Target Company during the offer period . Based on the above, the Manager to the Offer |5 satisfied about the ability of the Acquirers to implement the

1.5. The ultimate baneficial ownar of the Acquirer 1 is Mr. Aditya Vikeam Birda X There are no condiions stpulated in the agreement between the Seller and the Acquirers, the mesting of offer m acoordance with the SEBI (SASTY Regulations. Further, the Manager to the Ofier confirms that firm

1.6, As on the date of this DPS, the authorized share capital of the Acquirer is T 300.00 lakhs compising of which would be outside the reasonabde control of the Acquirers &nd in view of which the offer might be arrangement for funds and money are in place o fulfill the Open Offer obligations,

' r | ' 4 1 SAST) L2t
rl?{;]fcﬁéilﬂ‘ icéllﬁrllt‘-.' ;ﬁl;ﬂi ;}‘] ;janbﬂe ﬁlr:-esﬁfa r#ﬂ 5-2r2222 1&;3 E[ILE; ﬁlaeglﬂld pald up share capital of ¥ 145.00 mlhurawr.l undar requlation 23: of the 51 EBI r_::-A;. _I. Reguiations, | V. STATUTORY AND GTHER APPROVALS
17 N flu;p di ? ¥ :'m i ':| i ; h. i ot th |:I'- ot : :r.uf‘h Tardat C % P.[:qmrelrs T'IE. n;a_ plansl ;FI -3-|1E1'1'-3..E-'IEII'IE" slg..rl‘;:a_T assleés gl thn}?;ge% EUT%E"H ﬂ_:'r % _;"'fnnd -::'f T."'Ef I A% on the date of this DF5, there are no statutory approvals reguired to acquire the equity shares fendered
LA S I L 0 A SIE O T PO MG W e DR R R e R L pursuant Lo this Open Offer. 1 any statutory approvals are required or bacome applicable, the Open Offer

1.8. Key financial information of the Acquirer 1 based on its financial statements as on and for the threa months 9% CUSDARY O 15 7 s, T AN, TOF V0. Y5 T e SOMmpRSion o LiTiRE WL e eclyRe Dy e Dot o would be subject fo the receipt of such statutory approvals aiso. The Acquirers will not proceed with the

EI'I:ZIEEI Jung 30, 2025 and as on-and for the financial years ended March 31, 2025 and March 31, 2024 is as E_IEEE:EE%pﬂ;?;?ﬁ_‘;ﬂr;mﬁ;ﬁgggzgf :;':':I'f;m;’? ELS[?'[I Il;a:ilh;ﬂ:i “:rg:l':f;ﬂf“ ::;J;ﬂ:?ég;g ;ﬁ“‘gﬂgﬁ Dpen Offer in the event such stafutory approvals are refused in terms of regulation 23 of the SEBI (SAST)

el AR ! : ¢ ' s i i ’ Regulations, 2011. This Open Dffer is subject to all other statutory approvals that may become applicable
Particula Three months ended For year ended Refuialns. o _ _ — al a fater date before the complation of the Open Offer.

B June 30, 2025 March 31, 2025 | March 31,2024 | ' f‘s pel HGQUE'“U” 36 of the SEBI [|:'3[""!I| Obfigations and Disclosura Hf‘qlfr‘-’fmﬂ'“sf: 2005 read with Rulgs i 1y case of delay in receipt of any stalutory approvalis), SEBI has the power to grant extension of time to

Total Income (% in lakhs) 437 187 81 840 ‘E'l?.'l and 194 of the SCHR, the Target Company is required to maintain 2t keast 25% public shareholding the Acquirers for payment of consideration to the public sharsholders of the Tarpet Company who have

Al Alter lax (3 1n [ans) ol et . fior Hsting. If, pursuant to this Offer, the public shareholding in the Target Company falls below the Minimum directed by SEBI in terms of reguiation 16(11} of thi SEBI (SAST) Reguiations
Sl R GBS L aw g Putilic Shargholding, the Acquirers heceby Uindertaks that the public shareholding in the Target COMPANY 5 There are no condiions stipulated In the agreement batween the Seller and the Acquirers, the meeting of
et worth/Shareholder’ Funds (¥ in lakhs) 243.50 239.90 145.40 will be enhanced, In such manner and within the time period specified in the SCRR, such that the Target which would be outside the reasonable conirad of mnf.ﬁ.nquimr‘s and in vigw of which the offer might be

2  PRILIKA ENTERPRISES PRIVATE LIMITED (“Acquirer 2") Enmnﬂﬂ? complies with the raquired Minimum Public Sﬂﬂfﬂﬂglﬂlﬂﬁ- withdrawn under regulation 23 of the SEBI (SAST) Reguiations,

21 Acquirer 2 is a private [imited Company bearing GIN: U70100WB2019PTC235436 and was incorporated on il ursand o tes offer and the Iransacton contempialed in the 5PA, the Acquirers shall become the promoler i I P
December-23, 2019 under the provisions. of the Companies Act, 2013. of the Target Company and the existing promoter/sedler will caase to ba the promater of the Targe! Company |“ . TENTATIVE SCHE:"I;E uF{::E :;“" TIES PERTAINING TO THE DFFEHU : .

B 1] e ) § Y Ba &

22 Aequiver 2 hag its registered office at 19, Monohar Pukur Road, Cosmic Tower, 4th Floor, Sarat Bose Road. in accordance with the provisions of requiation 314(10) of fhe SEBI {(LODR] Regulations. _ . - L ___E il e o “ 1
Kolkata - 700029, West Bengal, India. The telephane of the Acquirer is +91 8336913764 and its emailidis Il BACKGROUND TO THE OFFER Date of making the Public Announcemant Novernber 07, 2023 Friday
prilikaenterprise@gmall.com i The Acquirers has entered info a Share Purchase Agreement ("SPA’) on November 07, 2025 with the | Date of publication of Detailed Public Statement In newspapers MNovamber 14, 2025 Friday -

2.3 The Acquirer 2 is primarily engaged in the in the business of real estale development, construclion, laasing Seller and the Target Company, wherein It is propoesed that the Acquirers shall purchase B,24,600 (Elght | Last Date of filing of Draft Letier of Offer wiih SEBI November 21,2025 | Friday !
and related services, and to manufacture, trade, and deal in railway components, steel products, and allied Lakh _T'-'-rﬂﬂ?.'-FDu_r Thousand Six Humrln:eﬂi- fully paid up equity shares af the Tar_r;ugt El:ln_ulalw of face y'alue | Las! date for the public announcement of competing offar{s) Decambar 05, 2025 Friday
ferrous and non-fermous metal items, tools; and engineering componants for usa in railways, automobiles T 104~ each, which constiutes 26.65% (Twenty Six decimal Six Five Percent) of the issued, subscrbed, || ast date for receipt of comments from SEBI on Draft Letter of
metro, and dafence sectors. paid-up and voting share capital. The said salg is proposed 1o be executed at a price of T 30.00 (Rupées | Dffer (in the event SEBI has riot sought clarifications or additional December 12, 2025 Friday

2.4 The Acquirer 2 does nof belong to any group, Thirt{:.:r U"'l'g Pff 1:"-'“!-‘ pi?_id;;:ll]p‘[fql{!IFE%THT|1[“NEQ1DUHESEIU1Pr‘il|:"i"] I?EEIIEE:””% 0 E E.f?ﬁﬂ-ﬁégﬂﬂl.ﬂu ':Fr‘1”;"r5|5f5 information from the Manager to the Open Ofier

i : S, ;. : o e . wo Crore Forty-Seven Lakh Thirty-Elght Thousand Only) {*Purchase Considaration”) payabde In cash. This fiox - a - : -

25 The ultimats henefu:l?l owner of tha .'-".EE!IJIFﬂr 2z Mr A.drl'g.r.a Vikram Elr.:l. N mandatory Gpen Offer is baing made by the Acquirers in compiance with Regulation 3(1), Bagulation 4 and |UE!_I1[I ied Dale_ ; _ Dacember 16, 2025 | Tuesday

26 As on the date of this DPS, the authorized share capital of the Acquirer is T 200.00 lakhs compeising of other applicable prowisions of SEBI SAST Regulations. LA uae-Jac tispatch o Ue ellar on titer:to Ke-poie ;harehulcera
IE?lIﬂPEﬂrE E::;L_:ll'g.r 5‘::;&; ;LE:]H ua_llue.::n.f T -1F1|| iar._'n ii-rid r.th -ITS%IEIEH Ei.II'IIIl paid up share capital of ¥ 132.25 This Open Offer (the “Offar") is baing maile by the Acquirers to the shareholdars of the Target Company rnl:p.:er}'lggg:sr Eﬁw]i..::l-g:::;ﬁr: r?&at;nﬂs appear on the Register of Decembar 23, 2025 Tuesday
AN NI O 10, ce, 2 oI SHAFAS A 100 FRILAG x ety in compliance with requiations 3(1) and 4 of the SAST Regulations triggered pursuant to acquisition of ———————— _ -

2 T" N':'nt." |'_|1 |.|1E' dLrE'ﬂiﬂ'-"S |:|1 l!'IE |r|I|:|:|L|IrE'r |:'.:' drg on |.|'|E b‘:la.”j L'lr “":! |.1|r|':!|:|.i.'|r5 ﬂf .|||E Tﬂ”gbl. GU'“-'lJa":.I'. gubﬂan[ial S-hﬂ.fE"g E“-“j u'ﬂt{ng riqh'lsl :|_r|d {_Dnt{nl uf t"]ﬂ Targ:.a! Eumpaﬂy in terms Df 1hE ShE.rE' _ﬂur.:l_':ase Ld"l"-"ITDEI'H h."l I"'Ihl{:n -.I.'II:‘F-:-..-!11I'I'IIHEE Dr 1hE II'II:|E|:IEI'II2|EI1t -.':-’!rr.E:EtﬂrE.;}I :

2.8 Key financial Information of the Acquires 2 based on its financial statements as on and for the three months Agresment ("SPA") dated November 07, 2025. the Target Lompany 'E‘ required 7'3' give its recommendation o the December 29, 2025 Monday
ended June 30, 20:25 and as on and for the financial years ended March 31, 2025, March 31, 2024 and g Affer the compietion of this Open Ofer and pursuant o the transfer of the shares so acquired, the Acquirers _|:|uI:.|1I|: sharehoiders O mlelTalchEnmpan',' fn:?r tiis Open Gﬁﬂr_ . —

March 31, 2023 is as below will hoid the majority of the Equity Shares by virtue of which they will be in a position to exercise effective 'E-:Ia:' U?lﬂ rEII' upward revision 'E-‘ the Otfer P:LI: agﬂl-'ﬂ'_“'f Offes Slze | December 30, 2025 |  Tuesday
e e For year ended managament and control over the Target Company gte of public announcement for opening .u the Offer in the Decamber 30 2025 Tuesday
Particulars ended June 30, March 31, March 31, March 31, [, The Acquirers have deposited an amount of 1,16,02,000 (Rupees One Crore Sixtean Lakh Two Thousand | NEWSPADETs wiere the DPS has been published .

2025 2025 2024 2023 Only) in cash in an escrow account, which |5 25% of the maximum consideration payable under the Dpen | Date of Commencement of Tendering Period ("Otler Opening Date™) | December 31, 2025 | Wednesday
fotal Income (T in lakhs) 323,00 3.02876 | 1.541.49 | I60.29 {ffer. Date of Closing of Tendering Period {"0ffer Closing Date”) January 14, 2026 | Wednesday
Profit After Tax (¥ in lakhs) 5 54 21681 204 B4 | 29 16 ¥ The prime objective of the Open Offer is 10 acquire substantial acquisiion of shares/voting rights and | Last date of commumnicating rejection/accapiance ang completion of
Earnings Per Share (EPS) {2) 52 BT 7602 50304 | 385 &1 assume management control of the Target Company. :.;H}F!:rli E:J |I|::| :Jns.il:lrE:Jalu:E] or rtH:l:ifm of unactepted Equity Shares to January 28, 2026 | Wednesday
Net worth/Shareholder’ Funds (¥ in lakhs) 1217983 | 1157183 | 723726 | 1g1mi | WL SHAREHOLDING AND ACQUISITION DETAILS L et LU e PR STy, !

3 MR. ADITYA VIKRAM BIRLA (“Acquirer 3") rl]f,u”{ ;5-*-1 and proposed shareholding of the Acquirers in Target Company and the details of his acquisition ”f”i”fl';m %{5 -;S#G.'r.'jl-; .‘[;]r ihe ﬁc;,::ur:rsi ;hrrde.ffm??";@ n{?t.' r_?armes_ ?Ir.'r;a- TIE.TMM,ES Gf,iwﬂ {.'-s-!ars I{ﬂ r:-hufJ

3.1 Acquirer 3, an individual aged about 36 yvears, &/o Ravi Kumar Birla, is having his resideniial address as a5 TORGWE: r"’ PLEES ﬂ R S " gl ,.'Ef‘}m? E”"Tﬂ'ﬁ Bred) o eq !'1-“;3"-'3 E'Sf' @ Target Co j:-a..}'

o - : : i G ; il Shareholding / fexcept the Acowirers and the Sellers) are eligible to parficipale in the Offer any fime before e closure of the
11A, Dover Lane, Sarat Bose Hoad, Kolkata- 700028, West Bengal, Tel. No.: +81 9830022990; Email id Shareholding & Shareholding Shares/Voting rights g Difar
T LT, Yostis B hex Braw. & VOO SGRIE 10 DS acaeiied 1) F b ﬂ'il}um: “':i VIl PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER

3.2 Acquirer- 3 holds a Master's Degres in Business Management from Carditf University in UK in 2011 and a Shareholders’ | 1o the agreement/ | acquired through |open offer (assuming Iﬂimiﬂ EI:" il s LI = EI s : g FEE ks LE" ; ] :
Bachelor's dagree in Business Administration from Jadavpur University, Kolkata in 2000, Ha has worked over Category acquisition and offer SPA full acceptances) : Imgj I Al the: Public Shareholders, whether holding the shares In physical form or dematenialized form, registered
12 years as Chief Commercial Executive looking after total operation of Cold Bolled Forming division fram ; - g aﬁlﬁl—lﬂ = or unreglsEEr&:_l are l.".lll","lt:!E.' o pr:_rtxm_er;’rg in this Offer ﬁEany time during the period from Offer Opening Date
procurement of Faw Materials, Planning, Production and Markgting el A B) (C) (Rl +@)+CI=10) | and Otfer Ciosing Date (*Tendering Period") for fhis Offer | |

3.3 Acquirer 3 dogs not hold any Equity Shares of voting rights in the Target Company as on the date of the PA | Ne. % No. | % No. | % Ho. % | ii.  Persons who have acquired the Equity Shares but whose names do not appear in the register of members
and this DPS. Acquirer 3 has not acquired any Equity Shares or vofing rights of the Target Company between (1) Promoter Group of the Target Company on the [dentified Date, or unregistered owners o those who have acquired the Equity
the date of the PA i.e.. Nevernber 07, 2025 and the date of this DPS. {a, Parties lo agreement E”;Fal E; after the |dentifled Date, or those who have not received the Latter of Offer, may also participata in

3.4 Acquirer 3 is-not categorized as a “williul defaulter” in terms of Regulation 2(1)(ze) of the SEBI (SAST) | Praveen Jaswant g 4 GO0/ N
Hegulazluns 2011 : ' i ! ' Rai Jain ilonc ool i o v i, Tha Offer will be implemented by the Acquirers trough a stock exchange mechanism made availabla

e " |3 o aconomic: off * ander Sectlon 12 of = 12 . | b. Promoters other than {a) ahove by stock exchanges in the form of 3 separate window (“Acguisition Window"), as provided under the

35 |';'||'.:i|'.|l_ll-!-[l 3 15 nob declared a5 3 UQI“'!'E Conomie affender hl?.ﬂb,;r: 3 Clg : 2 i thE., |'|.II'=|.|J'I-'|':! I:GL'ITIUITII': MTotal 1 !3+J]] B 94 600 2665 tﬂ 24 Eﬂ[l} {Eﬁ- ﬁ-ﬁ] : ‘ SART HEEIIJlEtiEII'IE and SEBI circulars ElH.."E-FD."F'DUE"I"EELL"'I"ED'I & dated 13 |'!||:ITI| 9015 and E-FD.-'DEHE"
Oftenders Act, 2018, in terms of Regulation 2(1)(a) of the SEBI (SAST) Regutations, 2011 8, . e’ . | CIRUPIZ01E13 dated D8 December 2016 and BSE notice no. 20170202-34 dated 02 February 2017,

3.6  Acquirer 3 is the Promoter and Diractor of Acquirer 1 and Acquirer 2, (2) Acquirers™ "™ ! e ot Mot v t ' ¥

3.7 Acquirer 3 is presently associated with M/s, Cosmic CRF Limited as Managing Director & Director in N, §. |3 AVB Endeavors —— . o N, Tha Ofar in Birv softwars of BSE shal for th 1 onderin Sharia A
Engineering Projects Private Limited, Cosmic Castings Limited, AVE Endeavors Private Limited, Raft Motors | Private Limited . 274867 | 888 | 515633 | 1667 | 790500 | 2555 | ! Uﬂeerl:l er 10 Buy software of BSE Limied shall ba used for the purpose of tendenng of aquity shares in the
Limited, Cosmic Rail Selutions Limited , Cosmic EV Limited, Paraspyara Commercial Private Limited, Apoio Ll A“'f'_‘"”"” | ¥ Tha ';-_-“_n irers have appointed Eureka Stock & Share Broking Services Limited (“Buying Broker™) for the
Vinimay Private Limited, Cornet Tradecom Private Limited, Prilika Enferprises Private Limited, Pragati Reattors | b. Prilika 0 ﬂhnlar “_-"f!’l::ui-‘hﬁ w_"ll:lfl'_l ?ELW-FE M"L:“,' nﬂgrsupillemrlzaqu; EhEJs;aE :‘EI‘III;IE;T'E |:|I o 1?19 iD :I_'I" IIIFEF 5?1;" h’E gl £
Privale Limited, AVE Entech Private Limited, Comet Technocom PyL Ltd, Cosmic Stels Private Limited, | Enterprises 74867 | &88 | 5158633 | 1667 | 790500 | 2555 , R : bl ' b " e
hdfarsh Technocom Private Limited, Asansol Steel Castings Pvt, Ltd. as Director F_f'; L J'-'mg?,'j i & DRoion e DU SUTNN B e Solin V0w,

4.8 The Acquirer 3 does not belong to any group i r’iﬂ“_ "__ﬂ_lf : ) Name: Eureka Stock & Sh.nfn Broking Services ilr!'utr!-:r

i} AS o “1;';: ,d&‘la .:|f ”‘“5 DFS. ”'II:!‘ fana l:!lr 'I_',.Euulrars .-|_|_:|Id a”-!'. ‘E':I:“I.l!f Ehares Til ”\E Eame[ EMI}H"'F ”'“:_! EI_;H;;”]HE:I:-;'I; ) . _E‘ ?g] EEE E. EE 5 15 E,'g-; 15%? an |:||i:||:| 25 |:_|E ﬂd[l!'EEE' I1':'1 Mﬂf“n |I'I-II'II'.E'. DM-EI‘I i 531 Lﬂkﬂ Eﬁ"l SE!E[DF 5 Kﬁ-lk.a[E - IJ'::I[IE".

Acquirers do not have any arrangements with Targat Company, Further, none of the divectors or key (“Acquirer 3") o ' e ' Y o Contact Person: Debomita Guha Maity
managenr.al personnal of the Acquirers have any m’r-zr-?st in ihe Target Company, . [Total 2 (a+b+¢) 3,24 500 ! 25.65 | 15.46.900 | 50.00 | 23.71.500 | 76.65 | TEIEF“HHE: 033 ﬁEnE.E 0000 _ .

o The Acquirers are nod related to the Target Company, its Derectors and Promoters in any manmar whatsoever. (3) Public (other Email ID: debomitaigeurekasec.com | Websile: www.eurekasec.com

6  The Acquirers have not been prohibited by SEBI from dealing in securities, in terms of any directions issued | thap parties to SEBI Registration: IN2000162639
under Sectian 118 or any other regulations made undsr the Securibies and Exchange Board of India Act 1932 | agresment and - vii Al Public Shareholders who desire to tendar theér Shares under the Offer would have 1o approach their
("SEBI Acl”) Acquirers) [ | - - | | respective stock brokers ("Selling Broker(s)™), during the normal trading hours of the secondary market

T The Acquirers |IE‘|_'I-H confirmed !!13_[ none of them is categonzed as “withil defaulter” In terms of Regulation | (4) Public™ 2269200 | 73.35 (15,46.900 | (50.00) | 7,22.300 | 23 35% during the Tendering Period
2(1)ize) of the SEBI SAST Reguiations. GRAND TOTAL | 40 02 500 | 100.00 ] ) - |sceseoo | g | Vi Separate Acquisition Window will be provided by BSE Limited to facilltate piacing of sal orders. The Selling

B. INFORMATION ABOUT THE SELLER: (1+2+3+4) ey : i i : Brokers can enter orders for damat Shares as well as physical Shares.

i Details of the Seller: Note: (1) Assuming full acceplance under e Open Offer IX. DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE

{1) i I !
Sr. | Name of the Address Mature of | Listedor | Sharehoiding inthe | % of iotal (2] As on dale, the Acquirers do nol hold any equily shares of the Target Company. AVAILABLE IN THE LETTER OF OFFER..
Mo, Sellers Enlity unligted Targel Company® | Voling Capital | (3)  For the purpose of s Open Offer. there are no Person Acting in Concer! {PAC) with the Acquirers. K.  OTHER INFORMATION
Praveen G-3/15, Ashok Vihar, | @) Thedifference i any in the perceniane is due to rounding-off L F‘ur5|_Jan1 t-:-_ re_gulatil:nn 12 of the SEBI {545T) Regulations, the Acquirers have appoinied Narnolia Financial
1 |Jaswani Rai | Phase Il, New Dethi = | Individual | Mol Applicabie B.24 600 26.65% I\ DFFER PRICE Services Limited a5 “Manager lo the Oler™
r.l 1 1 I L] T &5 & [ -l ¥ - i F 5 .-. r 1 - Bt o |‘|
Eizllﬂl L B.24 600 26.65% I The Equity shares of the Target Company are currently Iisted an BSE Limited ("BSE") and the Calcutta Stock ) ;‘Ir'zssffrlrlE-!EE’S-'-LIT'IIEII:IFE‘;TEUEI?&IE;S:HE“I;T:[?E? EI;IIESTJIIHT?.;:”E EIE? 11’1E*II Nl?:;qu[: F:?I?E;Ehﬂrlliguu;é%ﬂfﬂgg
e e e = A T TR — Z Exchange Limited {"CSE™). &s per the available information the sguity shares of Target Company are nof ik o Hanghs y y J dy Fre

*Selfing Shareholder farm part af the Promater and Promater Group, frequently traded on BSE and CSE within the meaning of explanation provided in regulation 2(1)()) of the Al IVBSTONE@IMAsSery.com, Website. www.masserv.com and SEBI Repistration No., INRDO0AD00AS.

post SPA, the Selling Shareholder shall fiold Nif shares in the company . The annualized fradng turnover during the preceding twelve calendar months prios to Novemnber, 2025 (the gztﬁ‘u‘:ﬁ;gh"h ANt A 250 Tor e polgEons of fie ALquTers [ dawm i fie SELEEST

i, The Seler s part of the current Promoter Growp of the Target Company and they do not balang to any Group month in which the Public Announcement was made) in the Slock Exchanges is as under: iv In this I}F-‘E. any discrepancy in any table between the total and sums of the amount fisted is due to

iil.  The Saller as mentioned above have not been prohibited by SEBI from dealing in securities, in terms of Total No. of Equity Shares fraded Annualised Turnover nditia off and in

directions issued under Section 118 of the SEBI Act, 1992, as amended ar under any other raguiation made AT W SO during the 12 months prior o S NG, 21 Sy {in terms of % to lotal no P T o0 TV
= s L5 - L s R - i - | = . A, L bl L] Bl e - T ., [ i res g EE e . . i e
under the SER| Act 1992 Exchange November, 2025 shares listed of shares) ¥ This Detailed Public Statemant will also be available on SEBI's websile at www. sebi.govin:

C.  INFORMATION ABOUT THE TARGET COMPANY BSE i 30,393,800 Negiigihie ISSUED BY:

| Shashank Traders Limited (STL), the Targat Company i5 a public limited company incorporated on May 29, GSE_ - e 311.95,400 hil -

1985 under the Companies Act, 1956, Thers has been no change in the name of the company since its  Source: Official data obianed from the Stock Exchange N rnO'l v
meorparation. fis.  The Ofter price of T 30.00¢- (Rupeas Thirty Only) per fubly paid equity share is justified in terms of regulation

i.  The CIN number of the Target Company is L521100L1935PLE021076. 8(2) ol SEBI (SAST) Reguiations in view of tha following

iil.  The registersd office of the Target Company is situated at T02-A, Arunachal Building, 19, Barakhamba Road. | Sr, Mo, Particulars Price (¥ per Equity Share) | MANAGER TO THE OPEN OFFER

i The Equity shares of the Target Company are currently listed on B5E Limeted (“B5E") and the Calcutta Stock e agreement attracting the obligation to make a PA of this Open Offer {Price as per SPA) Address: 201, 2nd Foor, Marble Arch, 236 B A.J.C Bose Road, Kolkata - 700020, West Bengal, India

Exchange Limited (*CSE"). 5 | The volume weighted average price paid or payable by the Acquirer MAD Contact Person: Akash Das
V. As per the available information the equity shares of Targat Company are not Irequantly fradad on Stk | during the fifty-two weeks immediately preceding the date of the PA A Telephone; -+ %1 033 40501500
Exchanges within 1o meaning of axplanaton provided in reguiaton 2(1)() of the SEBI (SAST) Regulations. ™ The highest price pad or payable for any acquisian by he Acquie — Email ID: akash das@narnolia.com
vi.  As.onthe date of this DPS, the authorized shara capétal of the Tasget Gompany is ¥ 3,50,00,000 comprising | during the twenty-six wesks immedialely preceding the dale of the PA_| _ Website: www.namaolia.com
of 35,00,000 equity shares of face valus of ¥ 10 each and the issued and paid up share capial of | The volume weighted average market price of Equity Shares of the Targat SEBI Registration Number: INMO00010791
connectvity with NSOL and COSL. The 151N number of STL is INESOBR01018 and Scrip code provided by -Ijnﬂﬂ of the PA a5 traded on CSE ISSUED BY MANAGER TOD THE OFFER ON BEHALF OF THE ACOUIRERS
BSE s 040221 and provided by GSE |5 30005 (The current status of listing In CSE is suspended) Whare the shares are not frequently fraded, the price determined by Executed for and on behall of AVS Endeavors Private Limited (“Acquirer 17)
vil. ~ As on date of this DPS there are no (3) partly paid up equity shares and/or h) oulstanding convertible \the Acquirers and the Manager to the Open Offer taking into account Sd/-
_ ‘sacurities which are convertible into equity shares and/or (c) warrants Issued by the farget company E  |valuation parameters including, book value, comparable trading 711 Mr. Aditya Vikram Birla
will. Brief auditad financial information of the Target Company as on and for the three months anded Jung 3ﬂ multiples, and such other parameters as are customary for valuation of Director
2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 is | shares of such companies
as below: : [The per equity share value computed under regulation 8(5) of e SEEI O Executed for and on behall of Prilika Enterprises Privale Limited {“Acquirer 27)
Three months For year ended | (SAST) Requiations, If applicable ' sd/
Particulars ended June 30, | March 31, March 31, March 31, WA & Associates, Registered Valuer (1BBI Registration No. IBBIRVID7/2021/14247), having office at Swastit  ay Aditya Vikram Birla
_ 2025 2025 2024 2023 Apartment, 334157, Jessore Aoad, F-3H, Kotkata - 700089, West Bengal, India; Contact No.: +91 5830016005  pirectar
Total income (¥ in lakhs) - 4.84 - 241 Errrafl fof- nka samitolmall com, wide valuahon report daled November 07, 2025, has cerliffed and considered
Profit After Tax (2 In lakhs) i1.95) (13.48) | (15.85) (25.10) the (i) Net f-lmj! Value method (NAV) {ii) mamempﬂ.-?anﬂ rethod and i) Market quotes for shares r.r.a_m'e:r o Exscuted by Mr. Aditya Vikram Birla (“Acquirer 3")
Earnings Per Share (EPS) (@) 0.08) (0.44) | (0.51) {081 | the purposes of ar.r.lt-'.'.';-_q_an'a.'.' vale of Er;r.'_.'er Shares o !'T Target Company, As par vaksahion report and i rmm_s Sd/-
Net worth/Sharehalder’ Funds (¥ In lakhs) HE07 220.03 | 9373 A1 240 36 E.‘ Sfﬂl'lfﬂ.-'-'l.ﬂ?','.l J'-'i'E'ng.!ﬂ‘!.'-D.l'.IS‘I. 2011, |"|"|"ﬂ. Fﬂ.':l' Vaiue of Equily Shares of the Target Company on March 37, 2023, 15
T30.00/- (Rupees Thirly only) per Equrly Share. Date: November 13, 2005

I,

The present Board of directors of STL comprises of Praveen Jaswant Rai Jain, Hansa Mehta Mahendra
Simgh, Amit Jalan, Keval Devendrabhai Shah and Amit Choudhary,

*Not appiicable since the Offar is not purswant fo an inorect acquisifion in ferms of the SEB (SAST) Reguiations,

Place: Kolkats

2071 AdBaaz

Toae . eoe ® 202020 2= 2 oe e T wWs e,y e

epaper.jansatta.com



14 qdeR, 2025 |35

DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMIT

Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 43571041/42 | Fax No. 011
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Thiz Detailed Public Statement (“DPS") is being issued by Namolia Financial Services Limited ("MFSL'), the D.  DETAILS OF THE OPEN OFFER In view of the above parameters considered and presented in the table abave, the Offer Price Le. ¥ 30.00 per Equity
Manager lo the Offer, on behall of AVE Endeavors Private Limited (“Acguirer 17}, Prilika Enterprizes Privale The Acquirers are making an Open Offer to acquire 15,46,900 Equity Shares of the face value of ¥ 10 each  Share is higher than the highest of tem numbers (a) to (f) above |.e. ¥ 30.00 (Hupees Thirty Only) per Equity
Limited (“Acquirer 2°) and Mr. Aditya Vikram Birla ("Acquirer 3") (hereinafter collectively referred to as "the (“Offer Share”), representing in agaregate 50.00% of the total equity share capital of the Target Company  Share. In the opindon of the Acquirers and Manager to the Offer, the Offer Price of ¥ 30.00 (Rupees Thirty Only)
Acquirers”) in compliance with regulation in compliance with Regulations 3(1), 4 read with Regulations at a cash price of ¥ 30.00/- (Rupees Thirty Only) per fully paid up equity share of T 10 each, in accordance  Per fully paid-up equity share is justified in terms of Regulations &(1) and B(2) of the SEBI (SAST) Regulations.
13{4), 14(3) and 15 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and with the provisions of the SEBI (SAST) Reguiations and subject o the terms and conditions set outinthis  #,  There have been no corporate actions in the Target Company warranting adjustmant of relevant price
Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regulations™/ "SAST DPS and the letter of offer that will be circulated to the shareholders in accordance with the provisiens of the parameters.
FEIEEIMEtmns ) pursuant to the Public Anm_:ur!nemﬁnt {"FA | ﬁlfed on November 07, 2025 'H!rlﬂl BSE Ltm_lt_Eli SEBI (SAET) Regulations (“Letter of OHer™) Vo | AR e e i TR O it o T S, L G o s e vision il G Gl ke o
\"BSE”) and the Calcutta Stock Exchange Limited (“GSE™) and filed on November 10, 2025 with the Securities | This Open Offer is being mads to all the equity shargholders of the Target Company other than the Acquirers apen offer size, the Acquirers shall comply with ragulation 18 of SEBI (SAST) Regulations, 2011 and all the
and Exchange Board of India (5EBI") and Eha_ﬂ'a“k Traders Limited {"he Target Company”) in terms of and Seller, including persons deemed to be acting in concerl with such parties, for the sale of shares of the pr.;:.;.g,i.;.ns_ of EIEBI {SAST) Regulations, 2011 which are required to be fulfilied for the 5,5;1{1 revision '|n mé
regulations 3(1) & 4 of the SEBI (SAST) Regulations. Target Company, Offer price or Offer size, ' .
For the purposes of this DPS, "Public Shareholders" shall mean all the public shareholders of the Target Company . , , TR 1 S —r I ; _ . o
and for avoidance of doubt excludes the parties to the Agreements of persons deemed to be acting in concert with lp Th’:ilq#;?; g J,]':::Eq: rfﬂi:uﬁrﬁﬁ H;J'ﬁ;ﬁ;;“m RIEETOmpARY R N RACSR e 15, Uraee s Ay roviEhan' Iy 1hia. Ofter. Arice v 26ennt 0} Aurd purahizsits | oompalin.ofbars, 1§ Wil te done
these parties pursuant to and in compliance with the SAST Regulations. _ _ 15 : _ ) _ 1 _ _ onky up 1o the period prior to three (3) working days before the date of commencement of the tendesing
i, The offer pnce will be paid in cashin accordance with reguiation (1) (a) of the SEBI (SAST) Regulatians. penad and would be notified to sharehodders.
|l ACOUIRERS, SELLERS, TARGET COMPANY AND OFEN OFFER: . As onthe date of Detalled Pubdic Announcement, no statutory approvals are required to be obtaimed for the FIMAMCIAL ARRANGEMENTS
A. INFORMATION ABOUT THE ACQUIRER purpose of the Open Offer. If any statutory approvals are required or become applicable, the offer would be The maximum consideration payable by the Acguirers, assuming full acceptance of the Offer o acquire
1 AVB ENDEAVORS PRIVATE LIMITED (“Acquirer 1") subject to the receipt of such statutory approvals 15,46,900 fully paid-up equity shares at the Offer Price of ¥ 30,00 (Rupees Thirty Only) per equity share,
1.1, Acquirer 1 i5a private limited Company bearing CIN: U46599WB2023PTC 265556 and was incorporated on ¥ This offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the would be ¥ 4 64,07.000 (Rupees Four Crare Shdy-Four Lakh Seven Thousand Onby)
October 11, 2023 under the provisions of the Companles Act, 2013, target company, i In accordance with Regulation 17 of the SEBI (SAST) Reqguiations, the Acquirers, Managar 1o the Offer
1.2, Acquirer 1 is has its registered office at 19 Manohar Puker Road, Cosmic Tower, 3rd Foor, Sarat Bose Road, Wi The Oifer is not conditional and not subject 1o any minimum lavel of acceptance from the sharaholdars. and Axis Bank Limited ("Escrow Banker”) have entered into an escrow agreement on Movember 07,
Kolkata - 700 029, West Bengal, India, The telephone of the Acquireris +91 33 79647499 and its email id  vii This is not a compating offer, 2025, PUFE’L"H.P[ to [.I]E EEEI"'I'.'I'!'H' EI.-‘jfElEIT'IEI"I".. the Acquirers have EI_FJ'E-i'IE'Ij drl ESUI"':ITE Account under the name
S Ty i ; : ; p— ; ; ; and style of “PRILIKA ENTERPRISES PRIVATE LIMITED -OPEN OFFER 2025" bearing account number
i5 avbendeavors@gmail.com yiii, The Equity Shares of the Target Company will be acquired by the Acoguirers are fully paid up, free from Q25020051243087 with Axs Bank Limited. Dalhousie. Kolkats and. made thergi hodl i “of
1.3. The Acquirer 1 i5 engaged in the frading, manulacluring, and distribution of machinery, eguipment, and all fiens, charges and encumbrances and together with the rights atfached thereto, including all rights fo 711607 I'IIZ'.I[Ih'Fl : gt i b o I.nusle. pabpete e S Ll B Fasq SR
" ; : 2 iy s o 2 o : 1 : (Rupees One Crore Sixteen Lakh Two Thousand Onlv) Being 25% of the tofal consideration
L.-:ump-:unn:ams_ m_-::lu::lrng computer-controfied machines and railway |:|_ar15 with at_:twrtles spanning impart, dividend, bonus and rights offer declarad thareot payable in the Opan Offer, assuming full acceptance
;:E[::s RNV, 0 Tl NECEITIRRY, s Telimial, SUICTMRU T, BNG-DEND | Ehﬂ mant?-;!E-r TE }hE: affer I"J:'Irnl:lf-lanFlnchs&I EEWI-::-L*SIE_ImILEH:I aoes not ﬂﬂll:j any equity shares in the Target i The Manager to the Uﬁerlis authorized fo operate the above mentioned Escrow account and has been duly
e : : ompany s on the date of the DPS. The manager 1o the offer further declares and undertakes that they wil empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations
1.4 The Acquirer 1 does not belong to any group. not deal on their own account in the equity shares of the Target Company during the offer peried. v, Based on the above, the Manager to the Offer is satisfied about the ability of the Acquirers to implement the
1.5. The ultimate beneficial owner of the Acquirer 1 &5 Mr. Aditya Vikram Birta. %, There are no conditions stipulated in the agreement between the Seller-and the Acquisers, the meeting of offer in accordance with the SEBI (SAST) Reguiations. Further, the Manager o the Dffer confirms that firm
1.6. As on the date of this DPS, the authorized share capital of the Acquirer is T 300.00 lakhs comprising of which would be outside the reasonable control of the Acquirers and in view of which the offer might be arrangement for funds and monay are in place to fulfill the Open Offer obligations
IS_IEED;}I?_IFII e::qullJrlltér th:;r; DD}] I:ld[TE T;’-rlt:-ﬂqgiijgrﬁ: .-E;:ﬂ:“f ﬁ?}ﬂgﬁﬂﬂ paid up share capital of T 145.00 | '.'.|th|:|r:m'r.|ru."-|:ler. requlation 23 of h-= SEBI lf::.fl.?':rT_I. Hegulations ' | . VI  STATUTORY AND OTHER APPROVALS
2 15 COMPrsing Al quity shares of face g0 e xi.  The Acguis EIS Haye no plans to alienate any cignificant assets of the Target Company for al period of o As on the date of this DPS, there are no statutory approvals required to acquire the equity shares tendered
1.7. Nong of the dwectors of the Acquirer 1 are on the board of the directors of the Target Company. yaars except in the ordinary course of business of the Target Company. The Target Company's future poficy pursuant to this Open Offer, If any statutory approvals are required or become applicabie, the Open Offer
1.8, Key financial information of the Acquirer 1 based on its fimancial statements as on and for the three months for disposal of its assets, If any, for two years from the completion of Offer will be decided Dy its Board of would be subject to the receipt of such statutory approvals akso, The Acquirers will not |;:|'|3.[_=|;-E-:;| with tha
ended June 30, 2025 and as on and for the financial yaars ended March 31, 2025 and March 31, 2024 is as Directors, Subject 1o [h'? E|.|.'I|.'||FI:3|J|E ProvISI0nS of the faw and EUhiEﬂ to e EF.'EEI“:I\'El |:|1 the shareholders DFJ"E“['I Ofer in I'||'|E event such statutory 3.|:||'.'I-"|:|'|I'3|S are refused in terms of regulation 23 of the SEBI I:SAET.I
Delow, Ehruugll _S“E':ﬂl resolution passed by way of postal ballot in terms of reguiation 25(2) of SEBI (SAST) Regulations, 2011, This Open Offer is subsect 1o all other statutory approvals that may become applicable
Three months ended For year ended _ Reguislions. I _ _ _ ] _ at 4 later date before the completion of the Open Ofer.
bk June 30, 2025 March 31,2025 | Marchal, 2024 | - AS per Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements), 2015 read with Rules i1y case of delay in racelpt of any statutory approval(s), SEBI has the power to grant extansion of time 1o
Total Income (T in lakhs) 447 187 81 g.40 !tiiz‘:l':'lr':ﬁi-liil ﬂ!l!hmiﬁtéﬁﬂl: "EEIHT;"QE!I C;;"{?:;Efﬂ;?ﬂ'?'ﬂ::” E'JMTF?:ITE'E_[E; I:EEI’::REE'?T_I ﬁ”h::it‘nl'-f;ﬁm;i‘rlg the Acquirers for payment of consideration to the pubdic shareholders of the Target Company who have
[Profit After Tax (2 in lakhs) 16 04 .49 .40 1|'r'rl;‘listin;:; IHTI nurSu&mﬁ-} 1h?5§]f$|:-r ﬁlﬂ i:llutl.ll-!.' :‘;F*Iil,rl:-!hu{:dir;g ':I'?{IHE ;ard; E:J'l'l'li;'ll'l'ﬁl 1-3;5:3 hE-iE::uw ‘|Ihr3 I'-.-1|5."'|i|r;fn'| i:!:F:Ep!EU_ lheq Ofer within E-Ii[:h p-?ru:!u:l. subject o Acquirers agreeing fo pay interest for the delayed pesiod i
Eamings Per Share (EPS) (%) 025 .52 0.03 Public Sharehalding, the Acaquirers hereby Undsrtake that the public shareholding in the Target Company SRGISC Dy L S O AUelaat JOUL 1101 I ol TSROV
Wet worth/Sharehaider’ Funds @ in kakns] 243,50 739,90 145 40 Tl g e ” ; 3_"“ s . i e EE%H i g T Yol There are no conditions stipulated in the agreement hezweeq the Seler and the Acquirers, the meeting o
L : - : ",'”I & a""‘“‘f" a E!”"':" b and _""'L In the t"_"Em”E””u s ed in The such tnat the larges which would be outside the reasonable control of the Acquirers and in view of which the offer might be
2 PRILIKA ENTERPRISES PRIVATE LIMITED (“Acquirer 27) Gompany Eurrl*pllfﬂ with the required Minimum Public Shareholding. withdrawn under regulation 23 of the SEBI (SAST) Reguiations.
2.1 Acquicer 2 Is a private limited Eﬁrﬂr]a:“l-y bearing CIN: U?{.H O0OWB2019PTC235436 and was incorporated on - il Fursuant fo this ofter and the lran_sal_:slt:-n contemplated inthe Ef:'.l-'.. the Acquirers shall b&_l:urrle the promater VI TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE DFFER
Decemnber 23, 2015 under the provisions of the Companies Act, 2013. of the Target Company and the existing promater/seller will cease to be the promoter of the Target Gompany
2 2 Acquirer 2 has its registerad office at 19, Monohar Pukur Road, Cosmic Tower, 4th Floor, Sarat Bose Road, in accordance with the provisions of reguiation 31A(10) of the SEBI (LODR) Requiations Nature of the Activity | Date | P“
Kilkata - 700029, Wast Bengal, India. The telephone of the Acquirer is +91 8336913764 and its email idis Il BACKBROUND TO THE OFFER Date of making the Public Announcement | Movember 07, 2025 Friday
priffkaantarprisa@gmall.com i The Acquirers has entered into a Share Purchase Agresment (“SPA") on Movemnber 07, 2025 with the | Date of publication of Detaded Pubdic Statament in newspapers Novamber 14, 2025 Friday
2.3 The Acguirer 2 is primarily engaged i the in the business of real estate development, construction, leasing, Seller and the Target Company, wherein it is proposed that the Acquirers shall purchase 8,24,600 (Eight | Last Date of filing of Draft Letter of Offer with SERI November 21, 2025 Friday
and relaied services, and to manufacture, trade, and deal in raitway components, steef products, and allied Lakn Twenty-Four Thousand Soc Hundred) fully paid up equity shares of the Target Company of face value | Last date for the public announcement of competing offer(s) December 05, 2025 Friday
ferrous and non-fermus metal items, tools, and engineering components for use in railways, automobiles, ¥ 10/~ each, which constitutes 26.65% (Twenty Six decimal Six Five Percent) of the issued, subscribed. (| ast date for receipt of comments from SEBI on Draft Letter of
metro, and defance seclors. paid-up and voting share capital. The said sale is proposad o be axecuted at a {:-n'cil of  30.00 (Rupees | Dffer (in the event SEBI hias not sought clarifications or additional December 12, 2025 Friday
24 The Acquirer 2 does not bekong fo any group. Thirty Only) per fully pau:i-ulm euity share (*Negotialed F'rlrzle | aggregating to 2,::; 38,000.00 (Rupees | information from the Manager to the Open Offer
2.5 The ultimate beneficial owner !:|1 the: Acquirer 2 is Mr J!u,.di[!,'a Vikram Birla. | . :::.Ell'u:lc E:;S;E; ?}E#: n isl;_ E};'ij,};h;?ﬁ IE:EJ ; i;:t?igﬂﬂ;;:{;?iiﬁ;ﬂ;':;Ji;t::ﬁn ]??_‘Iai" a;;;LTa;iib:ﬁzl;lz Idir'lti.fieid ﬂ'iihi-!." -, i - | December 16, 2025 Tuesday
2.6 As on the date of this DPS, the authorized share capital of the Acquirer is T 200.00 lakhs comprising of other applicable provisions of SEBI SAST Regulations, Last date for dispatch of the Lettar of Qffer to the public gharehﬂlderS;
<000, 000 EFF'.JM shares of face '."a_lue of T 10 gach and the issued and paid up share capital 0f T 15225 | . This Open Offer (the “0OMer”) is being maﬂe. by the Acquirers to the shareholders of the Target Company of the Target Enmna.n',' wh_ﬂse names appear on the Register of December 23, 2029 Tuesday
lakhs comprising of 13,22 500 equity shares of face value of ¥ 10 gach " mp - ; o i i i i e Members as on the identified Daie
in compliance with reguiations 341) and 4 of the 5AST Regulations inggered pursuant to acquisition of : =
2.7 None of the directors of the Acqguirer 2 are on the board of the directors of the Target Company, substantial shares and vofing rights and control of the Target Gompany in terms of the Share Purchase | -5t Hale by which the cammittee of the independent directors of .
2.8 Key financial information of the Acquirer 2 based on its financial statemants as on and for the three months Agreament {“SPA") dated November 07, 2025 the "_Far;l_et ':{"“F'H'”'J" I5 required to give its TREOmmancatan i the December 29, 2025 Monday
anded June 30, 2025 and as on and for the financial years endad March 31, 2025, March 31, 2024 and i, After the completion of this Open Offer and pursuant to the transier of the shares so acquired, the Acquirers PIGHC Sharenipiders: ol thE.IargET Lampany 1or Hiis tpen Oiter ]
March 31, 2023 is as below, will hold the majority of the Equity Shares by virtue of which they will be in a position fo exercise effective | L4581 date for upward revision of the Offer Price andfor the Ofter Size | December 30, 2025 Tuesday
Three months For year ended management and control over the Target Company Date of public announcement for opening of the Offer in the December 30,2025 |  Tuesday
Particulars ended June 30, |  March 31, March 31, March 31, lv.  The Acquirers have deposited an amount of T 1,16,02,000 (Rupees One Crore Sixteen Lakh Two Thousand | ewspapers whera the DPS has baen published !
2025 2025 2024 2023 Only} in cash in an escrow account, which is 25% of the madmum consideration payable under the Open | Date of Gommencement of Tendering Period ("Offer Opening Date™) | December 31, 2025 | Wednesday
Total Income (T In lakhs) 939,40 5,028 76 1 541 49 360,99 Offer. Date of Closing of Tendering Perod {"0ffer Closing Date™) January 14, 2026 | Wednesday
[Profit After Tax (% in kakhs) 554 216 81 304 B4 2916 | %  The prime abjective of the Open Offer is 0 acquire substantial acquisition of shares/voting rights and | Last date of communicating rejection/acceptance and completion of |
Eamings Per Share (EPS) (7 59 87 17607 60394 285 51 assume management conirol of the Target Company. payment of consideration or return of unaccepted Equity Shares 1o January 28, 2026 | Wednesday
Met worth/Shareholder’ Funds F in lakhs) 12,179.83 11,571.83 7,237.26 181.91 fil. SHAREHOLDING AND ACQUISITION DETAILS Ihe sharcholders 0+ the Target Lompany !

3 MR. ADITYA VIKRAM BIRLA (“Acquirer 3°) The Currant En.d proposed shareholding of the Acquirers in Target Company and the details of his acquisition  *Mdenfified Date s qnlf for it qufmu-se of geterminimg the nr'imf.'s af the SJ?HJEHQMWS a5 on such date fo wihom
3.1 Acquirer 3, an Individual aged about 36 years, 5/c Ravi Kumar Bira, is having his residential address as dre as folows: i‘g}fﬁEI!,';rfﬂ;iﬂ:;f;“ﬁ;ﬂjﬁ",ﬂlﬂﬂiﬁfﬁﬁ IEEE::!T;EE;; ';L;i;-":ﬁ?ﬁ“ﬂﬂrﬁja;? If:?ﬂiig(ﬁggg;i?E-?‘Eg
11A, Dover Lane, Sarat Bose Road, Kolkata-700029, West Benpal, Tel. No.: +91 9830022%90; Emall id: Shareholding & Shareholding | Shares/Voting rights Shareholding / Otfer ; s ' e ' e

S voting rights pior | & Valing Rights | to be acquiredin | WU EERCL |\ peoeeenne OB TENDERING THE SHARES IN CASE OF NON REGEIPT OF LETTER OF OFFER
3.2 Acquirer 3 holds a Master's Degree in Business Management from Cardiff Unhversity in UK in 2011 and a Shareholders” | 1o the agreement/ | acquired through | open offer (assuming nﬂif ﬂz"':" a{r;“ e o = 5 7 ; i _ = cr -
Bachelor's degree in Business Administration from Jadavpur University, Kolkata in 2009. He has worked over Category | acquisition and offer SPA full acceptances) i m';“ L llthe PubBic Sharaholders, wiiether nolding he shares:in physcal form ordematersaaed form, reqgistarmd
12 years a5 Chief Commercial Executive looking after total operation of Cold Rolled Forming division from prance) ar unregistered are eligible to participate in this Dfier at any time during the period from Offer Opening Date
procerement of Raw Materials, Planning, Production and Marketing etc. (A) (B) (C) {A)+(E) +(C )={D) and Offer Closing Date (*Tendering Period”) for this Offar
3.3 Acquirer 3 doas not hold any Equity Shares or voting rights in the Target Company as on the date of the PA No. Y No. | % Mo. | % No. | il Persons who have anquirEFI tl'lE': Eu:_r_u_it',r Shares but whpse Names do not appear in _the regi-51e_r ol mEf_nIJers
and this DPS, Acquirer 3 has not acquired any Equity Shares or voting rights of the Targat Company batwean i1) Promoter Group of the Target I:_u-mpany_r_nn the |dentified Date, nrunrﬂgiﬂera-n_nwnﬂrs or those who have acquired th-.j r.qu.T,.-
the date of the P4 i.e., November 07, 2025 and the date of this DPS. a. Parlies o agreement ahares after the ldentified Date, or those who have not received the Letter of Dffer, may also participate in
[ is not categorize “willful defaulter” ; il =) of the : | Praveen Jaswant | N this Offer
34 EEE:::;;L E;EEBTIHTFWWFEI as a “williel defaulter” in terms of Regulation 2{1)(ze) of the SEBI (SAST) Rai Jain 8,24 600 | 26,65 |(8,24,600) | (26.65) - - i ;:E D”ir “‘"IL b impler.r;lsn:ﬁd by 1"'& Abqirers .thlgﬂ”g!; ; stuckl Ex-:;l'ﬁng: :-nellt:hanss.m mdade al':l!la?_:ﬂ
3.5 Acquirer 3 Is not declared as a “fugitive economic offender” under Section 12 of the Fugitive Economic | B Promoters other than (a) above . Uy Si0GK exchianges in e form of a separate window {“Acquisilion Winduw”), as provided under the
Offenders Act, 2018, ntorm of Regulstion 2(1)) o the SEBI (SAST) Requiations, 2011, Total 1 {a+b) | 8,24.600 | 26.65 [(8,24,600)](26.65) - - Svod FRQUERHGIS and SED TS DINLHIFOUIILEEL Yells bl )3 Al BB 4t GE DGR
A : . - B m CIR/P/2016/131 dated 09 December 2016 and BSE notice ro. 20170202-34 dated 02 February 2017, In
3.6 Acquirer 3 Is the Promoter.and Director of Acquirer 1.and Acquirer 2 . ‘E:I.:n:r?glt: - gach case as amended from time to time
A x y I Pt s f L Fl g - . o ER Endeavors . = T r : ; . .
5 'i'l:u;liur:;:riﬁg:EPE::E:;gtgriavﬁstﬁﬂz'g;?mit&?s:lrngcaintmlﬁf;sE:Li}ﬂ:sgpurilurreaﬁuLiriugfﬁg{tI:»:E‘t'ufé Ff‘i;::ate_umiiﬁ? . 274867 | B88 | 515633 | 1667 | 790,500 | 2555 | ™ Q;ri rﬂ-‘fﬂr’fﬂ Buy software of BSE Limited shall be used for the purpose of tandering of equity shares in the
imited, Cosmic Rail Solutions Limited , Cosmic EV Limited, Paraspyara Commercial Private Limited, Apollo quirerl ) : _ . N .
tﬁni;'?a}' Er?valacLil;uteE-:. LEn:;.rwnet Tfa.d[ect'rn: EEWE&! Lurni‘;ecl1. Sr.lil?a En?:?pres-ces Prifatﬂ Elj_lii‘uitedﬂpraga'.i Haaﬁtnrs b. Prillka Vo THEARQUIES faie H“pﬂ'"mﬂﬁ”fm SROCH A Shale Bieking weryicds: |Imkied ‘IIE"TL"P BJakar | Tor-the
Private Limited, AVB Entech Private Limited, Comet Technocom Pvi. Lid, Cosmic Stesls Private Limited, | Emerprises 274867 | 888 | 515633 | 1667 | 790,500 | 2555 e AR N e S ) s e
Adarsh Technocom Private Limited, Asansol Steel Castings Put. Ltd. as Director Private Limited | e =k vi.  The Contact details of the Buying Broker are as mentionad below.
3.8 The Acquirer 3 does not bekong to any group, i Aﬂl“"?' E R Name: Eureka Stock & Share Broking Services Limited
4 Ason the date of this QPE-. lI1|? none ur.ﬂttqunﬁ.rs i:iJIrJI any equity shares in the Fargei_E.L}mu?n].-. The EH::IMAE::!; . ) 274866 | 688 | 515694 | 1667 | 700500 | 2555 Address: 1‘|I:|1_.r|.-1|3.ri|n_|r1.f~,n|rr;, F'N 21, Salt Lake City, Sactor 5, Kolkata — 700091
AL Quirers do not have anmy ar:.mgerne::t&. wlth_ Targe‘._ Company. Further none of the directors or key | “Acquirer 37) 1 Contact Person: Debomita Guha Marty
managenial personnel of the Acquirers have any inferest ||T the Target Company, Total 2 (a+b+c) | r _ 8.24.600 | 2665 | 15.46.900 | 50.00 | 23.71.500 | 76.65 Telephone: 033 6623 0000
5 The Acquirers are not related to the Target Company, its Directors and Promoters in any manner whatsoever, (3) Public (other Email ID: debomita@eurekasec.com | Websile: www.eurekasec.com
6  The Acquirers have not been prohibited by SEBI from dealing in securities. in terms of any directions i55u8d | 4han parties to SERI Repgistration; INZO00169839
under Section 118 orany other regulations made under the Securities and Exchange Board of India Act. 1992 | agreament and g > : : ? vil. ANl Public Shareholders who desire to tender thelr Shares under the Offer would have to approach thelr
(“SEBI Act”) Acquirers) ) . respective stock brokers (“Selling Broker{s)™), during the normal trading hours of the secondary market
7 The Acquirers have confirmed that none of them Is categorized as “willul defaultes” In terms of Regulation | (4) Public 2269200 | 7335 (15,46,900) | (50.00) | 7.22.300 | 23.35% gunng the Tendering Perod.
2{1)(ze) oF the SEBI SAST Regulations. |GRAND TOTAL | 0 00 200 | 100,00 4083800 | 100,00 | Vi Separate Acguisition Window will be provided by BSE Limited to faciitate placing of sell orders. The Selling
B. INFORMATION ABOUT THE SELLER: 1+2+3+4) B y _ ik it | Brokers can enter orders for demat Shares as well.as physical Shares.
i.  Details of the Sefler Note: (1)Assuming fulf aceeptance undsar the Open Offer, IX. DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
St |Mame of the Address Nature of Listedor | Shareholding inthe | % of total (21 As o dale, e Acquirers do not hold any equity shares of the Targe! Company AVAILABLE IN THE LETTER OF OFFER..
No.| Sellers Entity unlisted Targel Company* | Voting Capital | (3]  For the purpose of this Open Offer, there are mo Person Acting in Concert (PAC) with the Acquirers, X OTHER INFORMATION
Praveen C-3/15, Achok Vihar, , (4} The difference if any i the percentage is due fo rounding-off, ! Pursuant to regukation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Narnolia Financial
| |Jaswant Rai |Phase Il, New Delhi— | Individual | Not Applicable 8,24,600 26.65% .  OFEER PRICE services Limited as “Manager to the Offer”.
sz ] Ew sl oge Compary o oy o SE i S rts autaso - MASSeoes Lk, Rt e a1 o e 194 21 Ok st
J ! ' L ! Exchange Limited (“CSE"). As per the available information the equity shares of Target Company are not el o g A W B e e e e - - (MR '
*Selling Shareholder form parl of the Promofer and Promater Group. fraquently traded on BSE and CSE within the maaning of explanation provided In raguiation 2(1)() of the Email: |[mr%&.!u~|_:§!'masbelr1.r.wrrl. 'JIE:...'IE:":E‘. .rn~.".f-.n1d.5b.er1.'.|:cfn1 and SEBI HE.QIbtri!tIEIrI I"-.-.u.. INRGODOOD049.
*All the shares held by Seling Shareholder is propased fo be soid through the SPA dated Novamber 07, 2025 and SEBI (SAST) Regulations. j fil.  The Acquirers accept full responsibility Tor the information contained in the Public Announcement &
past SPA, the Seling Shareholder shall hotd NiY shares i the company i, The annuaiized trading turnover during the preceding twelve calendar months prior to November, 2025 (the 2333:3?5;;%{ Statement and also for the obligations of the Acquirers faid down in the SEBI (SAST)
I The Selleris part of the current Promater Group of the Target Company and they do not belong to any Group. ARG 0 FAT A-ASRRNIGEIGTR Wik S 1200 S KGO o s S5 oy W n his DPS. any discrapiicy i ay 13l Dot thd 100kt Sums: of he: it oI5 946
li. ~ The Seller as mentioned ahove I1+a'.'E not heen prohibited by SEBI from dealing in securities, in lerms of Mame of Stock | 10tal No. of Equity Shares traded | L. .0 aquity | . Annualised Turnover rounding off and/or regrouping
ﬂh;::?;: é‘?;lﬂgﬂ'r?;;g”m" V1B ot the SEBI Aet, 1982, a5 amended or unter any otner reguiation made Exchange dmn“mﬂ!ﬁ;:: naﬂ‘;;;rfur tu shares Itsted (in lﬁm;gﬁ:}g:um Ll . This Detailed Public Statement will also be available on SEBI's website al www.sebi.gov.in:
C.  INFORMATION ABOUT THE TARGET COMPANY BSE ! 30,093,800 Negligible ISSUED BY:
| shashank Traders Limited (STL), the Target Company Is 3 public imited company incorporated on May 29, CSE Nil 30,93,800 Ll
1985 under the Companies Act, 1956, Thare has been no change in the name of the company since its  Source: Official dafa oblained from the Stock Exchange N I'I .
Incorporation, . The Ofer price of T 30.00/- (Rupaes Thirty Only) per fully paid equity share is justitied in terms of regulation a r no la
i The CIN number of the Target Company is L52110DL1985PLC021076, 8(2) of SEBI (SAST) Regulations in view of the following:
fli.  The registered alfice of the Target Company |5 situated at 702-A, Arunachal Building, 19, Barakhamba Road, l %t No. Parliculars Price (2 per Equily Share) [ MAMAGER TD THE OPEN OFFER
Gonnaught Flace, New Defhl - 110001, India. The highest negoliated price per share of the Targel Company undsr 30,00 NARNOLIA FINANCIAL SERVICES LIMITED
iv,  The Equity s:hares of the Targat GCompany are currently listed on BSE Limited ("BSE") and the Calcutia Stock A the agraement attracting the obligation to make a PA of this Open Dffer (Price as per SPA} Address: 201, 2nd FAoor, Marble Arch, 236 B A.J.C Bose Road, Kolkata - 700020, West Benpal, India
Exchange Limited ("C5E") q | The volume weighted average price paid or payable by the Acquirer A Contact Person: Akash Das
V. As per the a\faii_atnle inrurm_atin:-n the Equit_f shareg _u::-f Ta.rget Company are not frequently traded on Slﬁnk during the fifty-two weeks immediately preceding the date of the PA L Telephone: +91 033 40501500
Exchanges within the meaning of explanation provided in requlation 2(1)(j) of the SEBI (SAST) Regulations. ¢ |The highest price paid or payable for any acquisition by the Acquirer A Email ID: akash.das@narnalia.com
vi, A5 on the date of this DPS, the authorized share capital of the Target Company is T 3.50.00.000 comprising during the twanty-six weeks immediately preceding the date of the PA ! Wabehie: wwwnamalis.com
of 33, H).000 equity _5I1ares of face value F'! © 10 each and 1115 issued and paid up share t:gpﬁal ol The volume weighted average market price of Equity Shares of the Target SEBI Registr 1:| Nu ilar' INMOOD010791
T E.IJ'EI.E!-E..IIIGEI. comprising of SD.HE,BDDEq pity shares-of face l.f-uiliE-' of T 10 each. STL. as established its D | Company for a period of sbdy trading days immediately preceding the WA BN e ’
I'JI:I'I‘.I'I.EF.“EIH'IW with NSDOL and GDSL. ThE [SIN I'l*.:ITItIE!F of STL s |NE::[|SH1';|1 I'H B and _E-I:il'rl'.l code provided h}' date of the PA as traded on CSE ISSUED BY MAMAGER TO THE OFFER OMN BEHALF OF THE ACQUIRERS
BSE is 540221 and provided by C3E s 30003 (The current status of listing in GSE Is suspended). Where the shares are not frequently fraded. the price determined by Executed for and on behall of AVB Endeavors Private Limited (“Acquirer 17)
vil. Az on date of this DPS there are no (a) partly paid up equity shares and/or (b) outstanding convertible the Acquirers and the Manager 1o the Open Offer taking Into account &d/-
securities which are convertible into equity shares and/or (c) warrants issued by the farget company. E |valuation parameters including, book valus, comparable trading 714 Mr. Aditya Vikram Birla
vill.  Briel audited financial information of the Target Company a5 on and for the three months ended Juna 30, muttiples, and such other parameters as are customary for valuation of Direcior
2025 and as on and for the financial years anded March 31, 2025, March 31, 2024 and March 31, 2023 is shares of such companias
as below: The per equity share value computed under regulation 8(5) of the SEBI > Execuled for and on behall of Prilika Enterprises Private Limiled (“Acquirer 27)
Three months Far year ended : y (SAST) Regulations, if applicable s L g4
Particulars ended June 30, |  March31, | March31, | March31, | i & Associates, Registered Valuer (1BBI Registration No. IBBIIRVIO7/2021/14247), having office at Swastit My Aditya Vikram Birla
£ 2025 2024 2053 Apartment, 3341157, Jessore Road, F-3H, Kolkata — 700089, Wes! Bengal, India; Confact No.: +91 9830016006;  piractor
Total Income (3 in lakhs) - 4.84 - 2.51 Email id: nka sachotmai.com, vide valuation report dated November 07, 2025, has certified and considered
Profit After Tax {2 In lakhs) (195) | (1348) | (1585) |  (25.0p | the (i) Net Asset Vale method (NAV) (i) Market Approach method and (i} Markel quotes for shares fraded for  gyaeqted by Mr. Aditya Vikram Birla (“Acquirer 37)
Eamings Per Share (EPS) (%) {0.06) (0,44} (0.51) (081} fhe purposes of arrivirg af fair value of Equity Shares of the Target Comparny As per valialion réport and in terms Sd/-
Met worth/Shareholder' Funds {Z in lakhs) 918.07 290 (013 333 51 240 36 of SEBI (5AST) Regulations, 2017, the Fair Value of Equify Shares of the Target Company on March 31, 2025, 1s

TI0.00/- (Rupees Thirty only) par Equity Shara.
“Not applicatie sinca the Offer is mot pursiant fo-an indirect acquisition i ferms of the SEBI (5A5T) Regquiations,
2017,

Date: Movember 13, 2025

i The present Board of directors of STL comprises of Pravean Jaswant Rai Jain, Hansa Mahta Mahendra
Place: Kolkata

2ingh, Amit Jalan, Kaval Devendrabhad Shah and Amit Choudhary o
ddd

S S ame @@ Chandigarh
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Corporate Identification Number: L52110DL1985PLC021076

Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi -

Thiz Detailed Public Statement ("DPE"} is being issued by Hamolia Financial Services Limited ("NFSL'}, the
Manager 1o the Offer, on behall ol AVB Endeavors Private Limited (“Acquirer 1"). Prilika Enterprises Private
Limited (“Acquirer 2*) and Mr. Aditya Vikram Bidla (“Acquirer 3") (hereinafter collectively referred to as “the
Acquirers™) in compliance with regulation in compliance with Regulations 3(1), 4 read with Regulalions
13(4), 14(3) and 15 of the Securities and Exchange Board of India (Sebstantial Acquisilion of Shares and
Takeovers) Regulationz, 2011 and subsequent amendments thereto ("SEB] (SAST) Regulations™/ “SAST
Regulations”) pursuant to the Public Announcement (“PA") filed on November 07, 2025 with BSE Limited
{“BSE") and the Calcutta Stock Exchange Limited (“CSE”) and filed on November 10, 2025 with the Securities
and Exchange Board of India ("SEBI"} and Shashank Traders Limited ("the Targel Company") in lerms of
regulations 3(1) & 4 of the SEBI (SAST) Regulations.

For the purposas of this DPS, “Public Shareholders” shall mean all the public sharahokders of the Target Company
and for avoidance of doubt excludas the parties to the Apreements or parsons deamad 1o be acting in concert with
these parfies pursuant to-and in compliance with the SA5T Regulations.

I,
A.
1
1.1

1.2

1.3

1.4
1.5
1.6.

: T
1.8

ACQUIRERS, SELLERS, TARGET COMPANY AND OPEN QFFER:

INFORMATION ABOUT THE ACQUIRER

AVB ENDEAVORS PRIVATE LIMITED ("Acquirer 17)

Acquirer 115 a privale mited Company bearing GIN, U46505WEB2023PTC265556 and was incorporated on
October 11, 2023 under the provisions of the Companies Act, 2013,

Acquirar 115 has #s registered office at 19 Manohar Pukur Road. Cosmic Tower, 3rd Floor, 5arat Bose Road
Kolkata = 70 029, West Bengal, India, The tefephone of the Acguirer is +91 33 79647499 and its email id
is avbendeavarsigmail.com.

The Acquirer T 15 engaged in the trading, manufactuning, and distribution of machinery, equipment, &nd
components, including computer-controlled machings and railway parts, wilh actwilies spanning ImporL
gxporl, Innovation, and technokegical advancement across industrial, automotive, metro, and defence
SACI0NS

The Acquirer 1 does not belong o any group

The ultimate beneficial owner of the Acquirer 1 is Mr. Aditva Vikram Birla

As on the date of this DPS, the authonzed share capial of the Acquirer is ¥ 300.00 lakhs comgrising of
3000000 equity shares of face value of ¥ 10 each and the issued and paid-up share capifal of T 145.00
lakhs comprising of 14,500,000 equity shares of face value of T 10 gach.

Nane of the directors of the Acquirer T are on the board of the directors of the Target Company.

Key financial information of the Acquirer 1 based on its financial statemenis as onand far the threa months
ended June 30, 2025 and as on and lor the financial years ended March 31, 2025 and March 31, 2024 i as
below

Threa months ended For ended
phoims g o
Total Income (7 in lakhs) 4,37 187 .81 BAD |
Profit After Tax {T in lakhs) 3.61 84,49 0.40
Earnings Per Share (EPS) (3} .25 6.52 .03
Nel worth/shargholder” Funds (% in kakhs) 243.50) 23%.90 145.40

i
2.1

2.2

2.3

2.4
2.8
2.6

2.7
2.8

PRILIKA ENTERPRISES PRIVATE LIMITED (“Acquirer 2")

Acquirer 2 15 a private Bmited Company baaring CIN; UFD100WB2019PTC235436 and was incorporated on
December 23, 2019 under the provisions of the Companies Act, 2013

Acquirer 2 has its registered office a1 19, Monohar Pukur Road, Cosmic Tower, 4th Floor, Sarat Bose Road
Kodkata - 700029, West Bangal, India. The telephona of the Acguirer is +91 BI36813764 and Its emall id Is
prilixagnterpriseagmail com.

The Acquirer 2 is primarily engaged in the in the business of real estate development, consiruction, leasing
and related services, and 1o manufacture, trade, and deal in railway companents, sieel products, and allied
lerrous and mon-ferrous metal items, tools. and angengering components 1o use in railways, automobiies
metro, and defence seciors

The Acquirer 2 does not belang to any group

The uitimata beneficial owner of the Acquirer 2 is Mr. Agitya Vikram Birla

As on the date of this DPS, the authorized share capital of the Acquirer is € 200.00 lakhs comprising of
20,000,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of ¥ 132.25
lakis comprising of 13,22 300 equity shares of face value of T 10 gach.

MWong of the directors of the Acguirer 2 are on the board of the directors of te Targat Company.

Key financial information of the Acquirer 2 based on its financial statemenis as on and for the three months
ended June 30, 2025 and as on and for the financial years endad March 31, 2025, March 31, 2024 and
March 31, 2023 15 a5 belaw:

Three months For year ended
Particulars ended June 30, | Warch 31, March 31, | March 31,
2025 2025 2024 2023
| Total Income (¥ in lakhs) i 32330 | 502876 | 154143 |  960.23
Profit After Tax (¥ in takhs) 5.54 216.81 204.84 2916 |
Earnings Per Shase (EPS) (T) 52 87 376,92 #03.94 38551 |
et worth/Shareholder” Funds & in lakhs) 12.179.83 11,571.83 7.237.26 181.91

3 MR. ADITYA VIKRAM BIRLA ("Acquirer 3")

3.1 Acquirer 3, an individual aged zbout 36 years, S'o Ravi Kumar Birta, |s having his ressdential addrass as
11A, Dover Lane, Saral Bosa Road, Kolkata-F0029, West Bengal, Tel, No.: 91 9830022990; Email id:
editvavikrambiramgmail_com.

3.2 Acquirer 3 hodds-a Master's Degres in Business Management from Cardiff University in UK in 2001 and a
Bachelor's degree In Business Administration fram Jadavpur Univessity, Kolkata in 2009, He has worked over
12 years as Chief Commargial Executive looking after total oparation of Codd Rolled Forming division from
procuramaent of Raw Materials, Planning, Production and Marketing atc.

3.3 Acquirer 3 does not hotd any Equity Sharas or voting rights in tha Target Company as on the date of tha PA
and this IPS. Acguirer 3 has not scquired any Equity Shares or woting rights of the Target Company between
the date of the PA i.e., Novernber 07, 2025 and the date of this DPS.

3.4 Acguirer 3 is not categorized as a “willul defauttés” in terms of Regulation 2{1)(z8) of the SEBI [SAST)
Regulations, 2011,

3.5 Acquirer 3 is nol declared as a “fugitive economic offender” under Section 12 of the Fugilive Economic
Orfenders Act, 2018, in terms of Reguiation 2(1)(ja) of the SEBI (SAST) Regulations, 2011,

4.6 Acqulrer 3 Is the Promoter and Divector of Acquirer 1 and Acquirer 2

3.7 Acquirer 3 is prasently associated with M/'s. Cosmic CRF Limited as Managing Director & Director in N, 5
Engingaring Projecis Private Limited, Cosmic Castings Limited, AVE Endeavors Private Limited, Raft Motors
Limited, Cosmic Bail Solufions Limided , Cosmic EV Limited, Paraspyara Commercial Private Limited, Apofio
Vinimay Private Limited, Comet Tradecom Private Limited, Prilika Enterprises Private Limited, Pragati Realtors
Private Limited, AVB Entech Private Limited, Comet Technocom Pwt, Lid, Cosmic Steets Private Limitad
Adarsh Technocom Private Limited, Asansol Steel Castings Pyl Ltd, as Director

3.8 The Acquirer 3 doas not balong to any group

4 Az on the date of this DPS, the none of Acquirars hodd any equity shares In the Target Company. The
Acquirers do not have any arcangemenis with Target Company. Further, nong of the directors or key
manaperial personned of the Acquirers have any interest in the Target Company.

8 The Acquirers-are not related to the Target Gompany, its Direclors and Promoters i any manner whatsoever.

B  The Acquirers have not been prohibitad by SEBI fram dealing in secusities, in terms of any derections issued
under Section 116 or amy other regulations made undsr the Securities and Exchange Board of India Act, 1992
(“SEBI Act"}.

7 The Acquirers have confirmed that nona of them is categorized as “wilful defaulter” in tarms of Regulation
2(1)(ze) of the SEBI SAST Regulations.

B. INFORMATION ABOUT THE SELLER:

| Detaits of the Seller

Sr. | Name af the Address Nature of Listed or | Shareholding in the | % of total

Mo.| Sellers Enfity | unlisted | Targel Company* | Voting Capital |
Pravean C-3/15, Ashok Vihar,

1 |Jaswant Ral | Phase I, Mew Deii— | Individual | Not Applicabla 24 600 26.66%
Jain 110052, Indiz
Total 8,24,600 26.65%

*Seing Sharehoider form part of the Promofer amd Promater Growup.

*All the shares held by Sellimg Shareholder is proposed to be soid Myough the SPA dated Novernber 07, 2025 and
post SPA, the Seiling Sharehoider shal! ol N shares in the company

Wi,

i,

Wil

The Sellar is part of the current Promoter Group of the Target Company and they do not belong to any Group.
The Seller as mentioned above have not been prohibited by SEBI from desling in securites, in ferms of

directions issued under Section 118 of the SEBI Act, 1992, as amended or under any other regulation made
unger the SEBI Act, 1992,

INFORMATION ABOUT THE TARGET COMPANY

Shashank Traders Limited (STL), the Target Company is & public limited company Incorporated on May 29,
1985 under the Companies Acl, 1056, Thara kas been no change In the name of the company since its
ingorporation

Tht CIN number of the Target Company is L52110DL1985PLCO21076.

The registered office of the Targat Company is situated at 702-A, Arunachal Bullding, 1%, Barakhamba Road
Connasght Place, New Delhi - 110001, Ingiz.

The Equily shares of the Targe! Company are currendly listed on BSE Limited {"BSE") and the Calcutta Siock
Exchange Limited ["CSE™).

A5 per the avaifable information the equity shares of Target Company are not freguently traded on Stock
Exchanges within the meaning of explanation provided in regulation 2(7)0)) of the SEBI {SAST) Ragulalions

As on the date of this DPS, the authorized share capital of the Target Comipany is T 3,50.00,000 comprising
of 35,00.000 equity shares of face value of ¥ 10 each and the lssued and paid up share capital of
€ 3,09,38,000 comprising of 30,593,800 equity shares of face value of ¥ 10 each. STL has established its
connectivity with NSDL and COSL. The 1SIN number of STL is INES03R01018 and Scrip code provided by
BE s 540221 and provided by CSE 3 30005 (The current status of lisbig in C5E 15 suspended).

&5 on date of this DPS there are no (3) party paid up equily shares and'or (b) outstanding convertible
securities which ara convertibla into equity shares and/or (c) warrants issued by the target company

Briaf audited financial information of the Target Company as on and for the threg months ended June 30,
2025 and as on and for the financial years endad March 31, 2025, March 31, 2024 and March 31, 2023 is
as bebow;

Wi
i,
il

M.

.

.

110001,
Email ID: info@shashankinfo.in | Website: www.shashankinfo.in

DETAILS OF THE OPEN OFFER

The Acquirars are making an Open Offar to acguire 15,46, 900 Equity Shares of the face value of T 10 each
(“Ofer Share™), representing in aggregate 50,00% of the total equity share capital of the Tanget Company
at a cash prica of ¥ 30.00/- (Rupeas Thirty Onky} per fully paid up equity share of ¥ 10 each, in accordance
with the provisions of the SEBI (SAST) Regulations and subject to the terms and conditions set out In this
OPS and the etter of offer that will be circulated 1o the shareholders in accordance with the provissons of the
SEBI (SAST) Regulations (“Letter of Offer"),

This Open Offer is being mada o all the aquity sharsholders of the Target Company other than the Acquirers
and Sedter, Including persons deemed 1o be acting in concert with such parties, lor the sale of shares of the
Target Company

The doquirers will acquire all the equity shares of the targel company that are vaiidly tendered as per terms
of the offer 2nd up 1o & maximum of the offer size.

The offer price will be paid in cash in accordance with regulation 9(1)(a) of the SEBI (S&5T) Reguiations.

A% on the date of Detaded Public Announcement, no statutory approvals are required to ba obtained for the
purpose of the Open Offer. If any statutory approvals arg required or become applicabie, the offer would ba
subiect to the receipt of such statufory approvals.

This offer i5 not pursuant to any global acquisition resuitieg in an indirect acquisition of equity shares of tha
farget company,

The Offer is not conditional and not subject to any minimum level of acceptance from the shareholdars.
This iz not & competing offer,

The Equity Shares of the Target Company will be acquired by the Acquirers ara fully paid up, Tree from
all liens, charges and encumbrances and together with the rights attachad thereto, including all rights to
dividend, bonus and rights offer declared thereoi,

The manager to the offes, Narnolia Financial Services Limited does nol hold any equity sharas in the Target
Company as on the date of the DPS. The manager to the offer further declares and undertakes that thay will
not daal on their own account in the equity shares of the Tarpet Company dunng the offer period,

There are no conditions stipulated in the agreameant batween the Sallar and the Acquirers, the meeting of
which would be outside the reasonable confrod of the Acquirers and in view of which the offer meght be
withdrawn under requdation 23 of tha SEBI {SA5T) Regulations

The Acquirers have no plans 10 2lienate any signilscant assels of the Target Company tor @ period of two
years. engapt in the ordinary course of business of the Target Company. The Tangat Company's fulure policy
for disposal of itz assels, if any, for two years from the complation of Offer will be decided by its Board of
Directors, subject to the applicabie provisions of the law and subject to the approval of the shareholders
through special resolution passed by way of pastal ballot in terms of regulation 25(2) of SEBI [SAST)
Raguiations

&5 per Regulation 38 of the SEBI (Listing Oblipations and Disclosure Reguirements), 2015 read with Rufas
19(2) and 194 of the SCRR, the Target Company is required to maintain af least 25% public sharehokding
(e “Minimum Public Shareholding”), as determined in accordance with SCRA, on a conlinuous basis
for listing. If, pursuant to this Orffar, the public shareholding in the Target Company fakis balow the Minimum
Public Shareholding, the Acquirers hereby undertake that the public sharehokbding in the Target Company
will be enhanced, in such manner and within the time pariod specified in the SCRR, such that the Target
Company complies with the required Minimum Public Shareholding.

Pursuant to ihis offerand the transaction contempdiated in the SPA, the Acguirers shall become the promoter
of the Target Company and the existing promofer/seller will ceass to be the promoter of the Target Company
in accordance with the provisions of regulation 314(10) of the SEBI (LODR) Repulations.

BACKGROUND TO THE DFFER

The Acquirers has enterad into & Share Purchase Agreamant (*SPAT) on November 07, 2025 with the
Seller and the Target Company, whargin it is proposed that the Acguirers shall purchase 8,24,600 (Eight
Lakh Twenty-Four Thousand Six Hundred) fully paid up equity shares of the Target Company of face value
T 10/~ each, which constitules 26.65% (Twenly Skx decimal Six Fva Percent) of the issued, subscribad,
paid-up and voting. share capital. The sakd sake is proposed to be executad ata price of ¥ 30.00 (Rupees
Thirty Only) per fully paid-up equity share (“Nsgotiated Price”) agoregating to ¥ 2.47,38.000.00 (Rupess
Twro Crore Forty-5even Lakh Thirty=Eight Thousand Only) {"Purchase Consideration”) payable in cash. This
mandatory Opean Offeris being made by the Acguirers in compliance with Reguiation 3{1), Regulation 4 and
odhar applicable provisions of SEBI SAST Regulations.

This Open Offer (the “Dffer”) |s being made by the Acquirers 1o the shareholders of the Target Company
in compliance with regulations 3(1) and 4 of the SAST Reguiations tiggered porsuant to acquisition of
substantial sharas and voting rights and control of the Target Company in tarms of the Share Purchase
Agresment ["SPA) dated November 07, 2025,

After the completion of this Open Offer and pursuant io the fransier of the shares 50 acquired, the Acquirers
will hold the majonty of the Equity Shares by virfue of which they will be’in & position fo exercize effective
management and control dver the Target Gompany.

The Acquirers have deposited an amaunt of ¥ 1,16,02.000 (Rupees One Crore Sixdeen Lakh Two Thousand
Only) in cash In-an escrow account, which is 25% of the maximum consideralion payable under the Open
(ffar

The prime objectve of the Open Offer &5 10 acquire substantiad acquisition of shares/voling rights and
assume management control of the Target Company

SHAREHOLDING AND ACQUISITION DETAILS

The Current and proposed shareholding of the Acquirers in Target Company and the details of his acquisition
are as follows:

Sharehalders’
Category

Shareholding /
voling rights after
the acquisilion and
offer {assuming full
acceplance)
{A)+{B)+{C }=(D)
No. %

Shareholding &
voling rights prior
to the agreement/

acquisition and offer

(A}
No. |

Shareholding
& Voting Rights
acguired through
SPA

Shares/Voting rights

1o be acquired in
open offer (assuming
full acceptances)

(€}
No. |

(B}
No. |

% % %

(1) Promoter Group

a. Parlles lo agreement

Pravean Jaswant
Hai Jdain

824600 | 2R.65 |(B,24500) | (26.65)

b. Promolers other than (a) above

Total 1 {a-+h)

8,224,600 | 26.65 |(8.24,600)](26.65)

(2) Acquirers' ™

a. AVE Endeavors
Private Limifed -
(“Acquirer17)

274867 | 888 | 515633 | 1667 | 7.90500 | 25.55

b. Prilika
Enterprises
Private Limited
("Acquirer 27)

- - 2,74 067 | 8.88 | 515633 | 1667 | 7.00,500 | 25.55

¢. Mr. Aditya
Vikram Birla

(“Acquirer 3°) @

2,74 866 7.90,500

Total 2 (a+b+c) . -

—

{3) Public {other
than parties to
agreement and
Acquirers)

23,7150

Lo PR o EEEREL

rohon amo s

T s T PRSI =

GRAND TOTAL
(1+2+3+4)

2269200 7335 | - | - |{15.46,900)] (50 7.22,300 | 23.35%

100.00 s - + - | 30,93,800

30.93,800

India | Tel. No.: 011 4

Nota:

{2
(3
)
V.
i

{1 Assaming full accepiance under the Opan Oifer

As on date, the Acquirers oo mol hold any equity shares of the Targer Company

Far the purpase of this Open Offer, there are no Parsow Acting in Concent (PAC) with the Acquirers
The diffarence if any in the percentage js due fo rounding-of

OFFER PRICE

The Equity shares of the Target Company are currently listed on B5E Limited {*BSE") and the Calcutta Stock
Exchange Limited (*GSE™). As per the available information the equity shares of Target Company are not
fraquently traded on BSE and GSE within the maaning of expianation provided in reguiation 201)()) of the
SEBI (5AST) Regulations,

The annualizad trading turmover during the precading twalve calendar months prior to November, 2025 {tha
manth in which the Public Annpuncement was made) in the Siock Exchanges is as under:

MName of Stock
Exchange

Tatal No. of Equity Shares Iraded Annualised Turnover
during the 12 manths prior to I“'.:I' No. “.f"i‘::“" {in terms of % to total no.

November, 2026 of shares)
i 30.93,800

BSE . I Neghgible
CSE Hil 30,93,800 il

Source: Uizl dala oblained frorn Bhe Slock Exchange

The Offer price of ¥ 30000/ (Rupees Thirty Oniy] per fully peid equity share is justified in terms of regulation
8i2) of SEBI (SAST) Regulations in view of ha following:

Sr. No. Particulars Price (T per Equity Share)
4 The highest negoliated price per share of the Target Company undear 20.00
the agresment aitracting the obligation to make a P& of this Dpen Difer {Price as per 5PA)
B The vislume weighted average price paid or payable by the Acquirar ML
tduring the fithy-two weeks immediatesy praceding the date of the PA o
e The highest price paid or payable for any acguisition by the Acguirer NLA
during the twenty-six weeks immediately preceding the date of the P4
The volume weighted average market price of Equity Shares of the Target
0 | Company for a period of sy trading days immedialaly praceding the MAY
date of the PA as fraded on C5E
Where the shares are not frequently traded, the price determined by
the Acquirars and the Manager o the Open Offer [aking into actoont
E |valugtion parameters including, book wvalee, comparable trading 7.11
muttiples, and such alher paramelers as are customary for valuation of
shares of such companies
3 The per aquity share value computed under regulation 8(5) of the SEBI NG
(5AST) Regulations, I applicable oy

Three months For year ended
Particulars ended June 30, |  March 31, March 31, March 31,
2025 2025 2024 2023
Total Income 5 in fakhs) - 4,84 = 2.51
Profit After Tax (T in lakhs) [1.593) {13.48) (15,85} (2% 10)
Earnings Per Share {EPS) () (0.06) (0.44) {0.51} {081} |
Met worth/Shareholder’ Funds (% in lakhs) 218.07 220,03 243.51 249,396 |

1,

The present Board of directors of STL compnses of Praveen Jaswant Bal Jzin, Hansa Mehta Mahendra
Singh, Amit Jalan, Keval Devendrabhai Shah and Amit Choudhary

NKA & Associates, Registered Valuer (1881 Registration Mo, IBBERVIOTI2021/14247), having office af Swastik
Apariment, 334/157, Jessore Road, F-3H, Kolkafa - rO00239, West Bengal, India; Contfact No_ +97 88300160086,
Emarl 1o nka_sat@mhotmall.com, woe veluation report dated November 07, 2025, has cerfified and cansidered
ther iy Nel Assed Value method (NAY) (i) Marke! Approzeh melhod and (8 Marke! guoles for shares traded for
the purpases of arrivimy af fair value of Equity Shares of the Target Company: As per valuation report amd it terms
of SEB] (SASTY Reguiations, 2007, the Fair Valwe of Equity Shares of the Targe! Company an March 37, 2025, is
ol 00/ (Rupees Thirly only) per Equily Share.

“Not appiicatis since the Offer is nol plrsuant 1o an maires! acquisition i terms of the SEBY (SAST) Regufations,

2071,

epaper.financialexpress.com

AE T4

whd i |

(041/42 | Fax No. 011 43571047

I view of he above parameters considered and presentad in the tabde above, the Offer Price i.g. ¥ 30.00 per Equily
Share is higher than the highest of item numbers (a} to (f) above iLe. T 30.00 (Rupeas Thirty Only) per Equity
Share. In the opinion of the Acquirers and Manager 10 the Offer, the Offer Price of T 30.00 (Rupees Thirty Only)
per fully paid-up aquity sharg is justified in terms of Regulations B(1) and 8(2) of the SEBI (SAST) Regulations.

fv.  There have been no corporate actions in the Targel Company warranting adustment of relevant price
paramakars,

¥. A5 on date there is no revision in Offer price or Offer size. In case ol any revision in the open offer price or
open offer size, the Acquirars shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all tha
provizions of SEBI (S&3T) Begulations, 2011 which arg required to ba fulfilled for the said revision in the
Offer price or Offier size.

¥l If there i5 any revision In the offer price on account of future purchases / compating offers, it will be done
only up to the period prior to three (3) working days before the date of commencement of the tendering
period &nd would be notified to sharebolders.

V. FINANCIAL ARRANGEMENTS

I The maxdmum consideration payable by the Acquirers, assuming full acceptance of the (fler, 1o acquire
15.46,500 fully paid-up equity shares at the Offer Price of ¥ 30.00 (Hupess Thirly Only)} per equity share,
would be ¥ 4,64,07 000 (Rupees Four Crore Sixdy-Four Lakh Seven Thousand Cnly).

i, In eccordance with Regulation 17 of the SEBI (SAST) Regulafions, the Acquirers, Manager to the Offer
and &z Bank Limited ("Escrow Banker™) have entered info-an escrow agreement on MNovember OF,
2025. Pursuant to the escrow agreement, the Acquiress have opened an Escrow Actount under the name
and style of *PRILIKA ENTERPRISES PRIVATE LIMITED -OPEN OFFER 2023° bearing account number
925020051243087 with Axis Bank Limited, Dalhousie, Kolkata and madae therein a cash depaosit of
¥ 1.16,02.000 {Rupees One Crore Stdeen Lakh Two Thousand Onlyd being 25% of the ioizl consideration
payabls in the Open Offer, assuming full acceplance.

i,  The Manager to the Offer is authorized fo operate the above mentioned Escrow account and has been duly
empowered 1o realize the valus of the Escrow Account in terms of the SEBI (SAST) Regulations.

iv.  Basedonthe above, the Managerto the (fferis satisfied about the ability of the Acquirers 1o implement the
offer in.accordance with the SEBI (3A5T) Reguiations. Furiher, the Manager 1o the Dffer confirms tiat firm
arrangement for funds and monay are in place to fulfill the Open ONer obipations.

VI. STATUTORY AND OTHER APPROVALS

l. A5 on the date of this DPS, thara are no statutary approvals required to acquire the equity sharas tendared
pursuant o this Open Offer, If any statutory approvals are required or become applicable, the Open Offer
would be subject to the receipt of such statwlory approvals also. The Acquirers will not proceed with the
Open Offer in the event such siatutory approvals are refused in lerms of reguiation 23 of the SEBI [2AST)
Reguiations, 2011, This Open Ofler is subject to all other statutory approvals thal may become applicabla
al a later date befors the completion of the Open Offer

. Incase of defay in receipt of any statulory approval(s), SEBI kas the power to grant extension of time 1o
the Acquirers for payment of cons:deration 1o the public shareholders of the Target Company whao hava
accapted the Cffer within such period, subject 10 Acquirers sgreeing to pay interest for the delayed period if
directed by SEBI in terms of regulation 18171} of the SEBI (SAST) Regulations.

iii, There are no conditions stipulated in the agresment between the Seler and the Acquirers, the meeting. of
which would be gutside the reasonable condrod of the Acquirers and m view of which the offer might be
withdrawn under regulation 23 of the SEBI (SAST) Reguiations

Vil. TEWTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

| Nature of the Activity Date Day

| Date of making the Public Announcement Mowvember 07, 2025 Friday

iDate of publicafion of Detaiied Public Statement in newspapers Movember 14, 2025 Friday

| Last Date of fillng of Draft Latter of Offer with SEBI November 21, 2025 Friday

Last dats for the public announcement of competing offer(s) | December 05, 2025 | Friday

| Last date for receipt of comments from SEBI on Drafi Letter of

| Oiffar {in the event SEBI has not sowght clarifications or additional December 12, 2025 Friday

information from the Manager 1o the Open Ofar

| Identified Daie™ December 16, 2025 Tuesday

§L&s¢ data for dispatch of the Letter of Offer to te public shareholdars

| of the Targel Company whosa names appear on the Register of December 23, 2025 Tuesday

| Members as on the identifiad Date

iLasl Date by which the commities of the indapendent directars of

| the Target Company Is raquired to give its recommendation to the Dacember 29, 2025 Monday

| public shareholders of the Target Company for this Open Otfar

| Last date for upward revision of the Offes Price and/or the Dffer Size | _December 30, 2025 | Tuestday

| Date of public announcement for openéng of the Offar in the

EHE'-'rSi.:IEI'.:'ﬂrE whate tha DS has bees publiched December 30, 2025 Tuesday

Date of Commencement of Tendering Period (*Offer Opening Date”) | December 31, 2025 | Wednesday

| Date of Closing of Terdering Paried (“Oier Clozing Date”) Jamgary 14, 2026 | Wednesday

| Las! data of communicating rejection/acceplance and completion of

. payment of consideration or return of unaccepted Equity Shares to January 28, 20626 | Wednesday

| the shareholders of the Target Company

*Identifed Date % only for the purpose of defermining the names of the shareholders as on such date o whom
the Letter of Offer would be samt. AN owners (regisiered or wnregistered) of eqiily shares of the Target Company
(excapt the Acquirers and the Salfers) are eligible to participate in the Offer any fime before the closure of ihe

(iffier,

Vill. PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF DFFER

i All tha Pubdic Sharehalders, whathar holding the shares In physical form or dematerialized form, registarad
or unregisterad are eligible to participate in this Offer &t any fime during the period from Offer Dpening Date
and Dffer Closing Date (" Tendering Period™) for this Offer.

ii. Persons who have zequired the Equity Sharss but whose names do not appear i ihe regisier of members
of the Target Company on the ldentified Date, or unregisterad owners of those wha have acquired the Equity
chares after the Identified Drate, or those who hava not received the Letter of Offer, may also participate In
this Offer.

i, The Offer will be implemented by the Acguirers theough a stock exchange mechanism made availabla
by siock exchanges in the form of a separats window (“Acguisition Window™), as provided under the
SAST Regulations-and SEBI circulars CIR/CFD/POLICYCELL!1,/2015 dated 13 April 2015 and CFD/DCREY
CIR/P/2016M131 dated 09 Dacember 2016 and BSE notice no. 20170202-34 dated 02 February 2017, in
gach case as amended from time to time,

i The Offer to Buy software of BSE Limited shall be used for the purpose of tendaring of equity shares |n e
Difer,

N The Acquirers have appointed Eureka Stock & Share Broking Services Liméted (" Buying Broker™) for the
Difer through whom the purchases and setiement of the shares tendered in the Open Offer shall be made.

Wi. The Contact details of the Buying Broker are as mentioned below:

Mame: Eureka Stock & Share Broking Services Limited

Addrezs: 1101, Merlin Infindta, DN 51, Salt Lake Cily, Sector 5, Kolkata - 700097
Contaci Person; Debomita Guha Maity

Telephone: 033 6628 0000

Email 1D; debomitageurckasec.com | Wehsile: www.surskasac.com

SEBI Registration; INZ000150330

Wi, All Public Shareholders who desire 1o tender ther Shares under the Offer would have to approach their
respeclive stock brakers (“Selling Broker(s)™), during the normal trading howrs of the secondary market
during the Tendering Parlod,

vill.  Separate Acquisition Window will be pravided by BSE Limited ta faciitate placing of sell orders, The Selling
Brokers can enter orders for demat Shares as well as physical Shares

IX.  DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER..

K. OTHER INFORMATION

| Pursuant 1o regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointad Narnolia Financial
Services Limited as “Manager to the Offer”

i MAS Services Limited, the "Registrar to the OHer”™ having office at T-34, 2nd Floos, Okhla Industrial Area,
Phase = II, New Delhi = 11002, India; Contact Person: Mr. N.C Pal; Tef No. +91-11-26387281, 26387262,
Email: investoramasserv.com; website, www masserv.com and SEBI Registration No.: INROODDG0049.

il The Acquirers accept full responsibility for the information containgd in the Public Announcement &
Detaded Public Statement and also for the obligations of the Acquirers kud down in the SEBI (SAST)
Regulations.

iV In this DFS, any discrepancy in any table betwaen the total and sums of the amount listed 15 due to
rounding off-and/or regrouping

¥ This Detailed Public Statement will also be available on SEBI's website at www,sabi.govin

ISSUED BY:

Narnolia

MANAGER TO THE OPEN OFFER

NARNOLIA FINANCIAL SERVICES LIMITED

Address: 201, 2nd Foor, Marbia Arch, 236 8 A.J.C Bose Road, Kolkata - 700020, West Bengal, India.
Contacl Person: Akash Das

Telephone: +91 033 40501500

Email ID: akash,das@mnarmalia com

Website: www.namolia.com

SEBI Registration Number: INMOOOGT 0791

ISSUED BY MANAGER TO THE OFFER OM BEHALF OF THE ACOUIRERS
Executed for-and on behall of AVE Endeavors Private Limited [“Acquirer 17)

Sd/-

Mr. Aditya Vikram Birla
Director

Executed for-and on behalf of Prilika Enterprises Private Limited {“Regquirer 27)

Sd/-

Mr. Aditya Vikram Birla
Director

Executed by Mr. Aditya Vikram Birla (“Acquirer 3")

sd/-

Oate: Movember 13, 2025
Place: Kolkaty

MdBaaz

Pune
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Corporate Identification Number: L52110DL1985PLC021076
Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 43571041/42 | Fax No. 011 43571047
email 1D: info@shashankinfo.in | Website: www.shashankinfo.in

This Detailed Public Stalement (“DPS") is being issued by Narnolia Financial Services Limited (“NFSL"), the
Manager o the Ofter, on behali of AVB Endeavors Private Limited (“Acquirer 17), Prilika Enterprises Private
Limited (“Acquirer 27) and Mr. Aditya Vikram Birla (“Acquirer 3°) (hereinafter collectively referred to as “the
Acquirers”) in compliance with regulalion in compliance with Regulations 3(1), 4 read with Regulalions
13(4), 14(3) and 15 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI [SAST) Regulations"”/ "SAST
Regulations™) pursuant to the Public Announcement ("PA”) filed on November 07, 2025 with BSE Limited
("BSE™) and the Calcutta Stock Exchange Limited {"CSE") and filed on November 10, 2025 with the Securities
and Exchange Board of India (“SEBI") and Shashank Traders Limited (“the Target Company™} in terms of
regulations 3(1) & 4 of the SEBI (SAST) Regulations.

For the purposes of this OFS, “Public Shareholders™ shall maan all the public shareholders of the Target Company
and for avoidance of doubt excludes the parties to tha Agreaments or persons deemed to be acting in concart with
these parties pursuant to and in compliance with the SAST Regulations

. ACOUIRERS, SELLERS, TARGET COMPANY AND OPEM OFFER:

A. INFORMATION ABOUT THE ACQUIRER

1 AVB ENDEAVORS PRIVATE LIMITED (“Acquirer 17)

1.1, Acquirer 115 2 private [imited Company bearing CIN: U465%9WB2023PTC265556 and was incorporated on
October 11, 2023 under the provisions of the Companies Act, 2013

1.2, Acquirer 1is has its registerad office at 19 Manohar Pukur Road, Cosmic Tower, 3rd Floor, Sarat Bose Road,
Kolkata — 700 029, Wast Bengal, India. The telephona of the Acquirar is 481 33 79647499 and its amail id
is avbendeavors@gmall.com.

1.3, The Agguirer 1 is engaged i the frading, manufactunmg, and distribution of machmery, eguipment, znd
components, including computer-controlled machings and railway parts, with activities spanning import,
axport, innovation, and technological advancement across industrial, automaotive, matro, and defence
Seciors.

1.4, The Acguirer 1 does nof belong to any group

1.5. The ultimate baneficial owner of the Acquirer 1 15 Mr. Aditya Vikram Birla

1.6. Az on the date of this DPS, the authorized share capital of the Acquirer is T 300.00 lakhs comprising of
A0,00,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of T 145.00
iakhs compeising of 14,50,000 equity shares of face vatue of ¥ 10 sach

1.7, Nomne of the directors of the Acquirer 1 are on the board of the directors of the Target Campany.

1.8, Key financial information of the Acquirer 1 based on its financial statements as on and for the three months

ended June 30, 2025 and as on and for the financial years endaed March 31, 2025 and March 31, 2024 i5 as
below!

Three months ended For year ended
FRticuies June 30,2025 | March 31, 2025 | March 31, 2024
Total Income (@ in kakhs} 4.37 187 81 .40
Profit Alter Tax (% in lakhs) 3.61 84.49 0.40
| Eamings Per Share (EPS) (X) 0.25 f.52 0.03
Net worth/Shareholder’ Funds (% in lakhs) 243,50 239,90 {d5.40)

2 PRILIKA ENTERPRISES PRIVATE LIMITED ("Acquirer 2")

2.1 Acquirer 2[5 a private [imited Company bearing CIN: UTO100WB2019PTC235436 and was incorporated on
December 23, 2019 under the provisions of the Companies Act, 2013

2.2 Acquirer 2 has its registerad office at 19, Monohar Pukur Road, Gosmic Tower, 4th Floor, Sarat Bose Road,
kolkata - 700029, West Bengal, India, The telephons of the Acquirer i5 +91 8336913764 and its emall id is
prikkaenterprise@omall com.

2.3 The Acguirer 2 is pnmarily engaged in the in the business of real estateé development, construction, leasing,
and related services, and 1o manufacture, trade, and deal in raitway components, stesl products, and allied
ferrows and non-ferrous metal ems, tools, and engingaring components for use in rallways, automaobiies,
metro, and defence sectors.

24 The Acouwirer 2 does not belong to any group,

2.5 The ulimate benaficial owner of the Acquirer 2 is Mr. Aditya Vikram Birla,

26 Ason the date of this DPS, the authorized share capifal of the Acguirer is T 200.00 lakhs comprising of

20,00,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of T 132.25
takhs comprising of 13,22 500 equity sharas of face value of ¥ 10 each

Wone of the directors of the Acquirer 2 are on the board of the directors of the Targel Campany.

Key financial information of the Acquirer 2 basad on its financial statemants as on and for the three months
ended June 30, 2025 and as-on and for the financial years ended Masch 31, 2025, March 31, 2024 and
March 31, 2023 is as below:

Three months For year ended
Particulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023
Total Income [ in kakhs) J23.90 302876 1.541 44 36029
Profit Afler Tax % n laxhs) _ 550 | 21681 | 20484 | 2216
Eamings Per Share (EPS) (%) he. 87 376.82 603,94 385,51
Net worth/Shareholder’ Funds (% in lakhs) 12,179.83 11,571.83 7.237.26 181.91

D. DETAILS OF THE OPEN DFFER
The Acquirers are making &n Open Offer to acquire 15,46,900 Equity Shares of the face value of ¥ 10 each
("Otfer Share™|, representing in agoregate 50.00% of the tofal equity share capital of the Target Company
at a cash price of ¥ 30.00/- (Rupeas Thirty Only) per fully paid up equity share of T 10 gach, in accordance
with the provisions of the SEBI (SAST) Regufations and subject to the terms and conditions sat out in this
OPS and the latter of offer that will be circulated 1o the shareholders in accordance with the provisions of the
SEBI {SAST) Regulations (“Letter of OHer”).

i Thiz Open Offer is being made o all the equity shareholders of the Targe! Company other than the Acquirers
and seller, ncluding persons deemed to be acting in concert with such parties, for the sale of shares of the
Target Company,

i The Acguirers will acquire all the equity shares of the farget company that are valedly tendered as per terms
of the offer and up to a maximum of the offer size

i, ~ The offer price will be paid in cash in accordance with reguiation 901 (a) of the SEBI (5A5T) Regulations

iv. A5 onfhe date of Detailed Public Announcement, no statutory approvals are required to be obtained for the
purposa of the Open Offer. If any statutory approvals are required or become applicable, the offer would be
subject to the recaipt of such statutory approvals.

v, This offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the
tarnet company

vi,  The Offer is not conditional and not subject to-any minimum level of acceptance from the shareholders

vil.  This is not 3 competing offer

viii. The Equity Shares of the Target Company will be acquired by the Acquirers are fully paid up, free from
all liens, charges and ercumbrances and together with the rights attached thereto, including all rights to
dividend, bonus and rights offer declarad thereof

ix.  The manager to the offer, Namolia Financial Services Limited does not hold any equity shares in the Target
Company as on the date of the DPS. The manager 1o the offer further declares and undertakes that they will
not deal on their own account in the equity shares of the Target Company during the offer panod.

X There are no conditions stipulated in the agreement between the Seller and the Acouoirers, the meeting of
wihich would be oulside the reasgnable control of the Acquirers and in view of wihich the offer might be
witivdrawn undar regulation 23 of the SEBI (5AST) Requlations,

wi, The Acguirers have no plans to alienate any significant assets of the Target Company for & perind of two
years axcept in the ordinary course of business of the Target Company, The Target Company’s future policy
for disposal of its assets, if any, for twio years from the completion of Offer will be decided by Its Board of
Directors, subject to the applicable provisions of the faw and subject to the approval of the shareholders
through special resolution passed by way of postal ballot in terms of regulation 25(2) of SEBI (SAST)
Regulations.

¥ii, A5 per Regulation 38 of the SEBE (Listing Obligations and Disclosure Reguirements), 2015 read with Rules

19(2) and 194 of the SCRA, the Target Company is required to maintain at east 25% pubfic shareholding

{the “Minimum Public Shareholding™), as determined in accordance with SCRA, on a continuous basis

for listing. If, pursuant to this Offer, the public sharshokding in the Target Comipany falls balow the Minimum

Public Shareholding, the Acquirers hareby undertaka that the public shareholding n the Target Company

will be enhanced, in such mannar and within the time perod specified in the SCRA, such that the Target

Lompamy compées with the required Minimum Public Shareholding.

Pursuant to this offer and the transaction contemplated in the SPA, the Acquirers shall become the pramofer

of the Target Company and the existing promoter seller will cease to be the promater of the Tanget Company

in accordance with the provisions of regulation 31A(10) of the SEBI (LODR) Regulations.

ll. BACKGROUND TO THE DFFER

i The Acquirers has entered into @ Share Purchase Agreement (“SPA™) on November 0F, 2025 with the
seller and the Targe! Company, wherein it is proposed that the Acquirers shall purchase 8,24,600 (Eight
Lakh Twenty-Four Thousand Six Hundrad) fully paid up equity shares of the Target Company of face valua
T 10/~ each, which constitutes 26.65% (Twenty Six decimal Six Five Percent) of the issued, subscribad,
paid-up and voting share capital. The said sale is proposed to be executed at & price of ¥ 30.00 (Rupees
Thirty Only) per fully paid-up equity share (*Megotiated Price®) aggregating to ¥.2,47.38.000.00 (Rupees
Two Crore Forty-Seven Lakh Thirty-Eight Thousand Only) (*Purchase Consideration™) payable in cash. This
mandatory Open Offer is being made by the Acquirers in compliance with Regulation 301), Reguiation 4 and
oihar applicable provisions of SEBI SAST Regulations.

ii. This Open Offer (the “Offer”) is being made by the Acquirers to the shareholders of the Target Company
in compliance with regulations 3(1) and 4 of the 5AST Regulations triggered pursuant to acquisition of
substantial shares and voting rights and confrol of the Target Company in terms of the Share Purchase
Agreament ("SPA") dafed Nowembar 07, 2025.

ii.  Alerthe completion of this Gpen Offer and parsuant to the transter of the shares so-acquived, fhe Acguirers
will hold the majonty of the Equity Shares:-by virfue of which they will be in a posifion to exercise effective
management and control aver the Target Company.

Iv. The Acquirers have deposited am amount of T 1,716,02,000 (Hupees Une Crore Sixteen Lakh Two Thowsand
Only) in cash i an escrow account, which s 25% of the madamum consideration payable under the Open
Oifar,

V. The prime objective of the Open Ofer is to acquire substantial acquisition of shares/voting rights and
assume management control of the Target Company.

lll. SHAREHOLDING AND ACQUISITION DETAILS
The Currant and proposed shareholding of the Acquirers in Target Company and the details of his acquisition

Kl

ara as follows:
Shareholding & Shareholding | Shares/Voting rights vﬁ?:ﬁl::r:ﬂn:ﬂir
woling rights prior & Voting Rights to be acquired in the acquisition and
Shareholders lo the agreement/ | acquired through | open oler (assuming aller (as surising full
Category acquisition and offer SPA full acceplances) acceptance)
(A (B) () (R)+(8B)+(C )=(D)
No. % No. | % No. | % No. %
(1) Promoter Group
a. Parlies lo agreemenl :
E*’Eg””a”‘ B.24.600 | 2665 |(8,24,600) |(26.65) : N :
b. Promoters other than (a) above
Total 1 (a+b) | 8,24.600 | 26.65 |(8.24,600)  (26.65) - A .
(2) Acquirers™ ™ .
a. AVB Endeavors '
Private Limdted . - 2 T4 867 | B.A8 5.15,633 16.67 | 790,500 | 25:56
| “Acguirer 17) "
b. Prilika
E:Iﬂi"'ﬁﬁm 274867 | 8.88 | 515633 | 1667 | 700500 | 2555
[“Acquirer 27) ™
¢, Mr. Aditya
\fikram Birla 274866 | B.08 a, 15,634 1667 | 7,890,500 | 25.55
| (“Acquirer 3°)
Total 2 (a+h+c¢) - - 824,600 | 26.65 | 15.46,900 | 50,00 | 23,71,500 [ 76.65
{3) Public {ather
than parfies to X - - : R .
agreement and
Acquirers) | | I —— SN (N .
(4) Public™ 22.60.200 | 73.35 (15.46.900) | (50.00) | 7.22300 | 23.35%
ﬁ“fgf;ﬂ‘:'- 30,893,800 | 10000 | - : : - | 30,9380 | 10000

Notg: (1}Assuming full accepfance under the Open Offgr,
(2] As on date, the Acquirers do nof hold amy eguty shares of the Target Comparny.

3 MR, ADITYA VIKRAM BIRLA (“Acquirer 3")

3.1 Acquirer 3, an Individual aged about 36 years, S/0 Ravi Kumar Birla, is hawing his residential address as
114, Dover Lane, Sarat Bose Road, Kolkata-700023, West Bengal, Tel. No.: +91 S830022990; Email id:
adity avekrambirlacalgmail. com,

3.2 Acquirer 3 holds a Master's Degree in Business Management from Cardiff Unhversity in LIE In 2011 and a
Bachelor's degree in Business Administration from Jadavpur University, Kolkata in 2009, He has worked over
12 years as Chief Commercial Executive looking after total operation of Cold Rolled Forming division from
procurement of Raw Materials, Planning, Production and Marketing efc.

3.3 Acquirer 3 doas not hold any Equity Shares or voting rights in the Target Campany as on the date of tha PA
and this DPS. Acauirer 3 has not acquired any Equity Shares or vating rights of the Tanget Company between
the date of the PA i.e., November 07, 2025 and the date of this DPS.

3.4 Acquirer 3 is not calegorized as-a “willfiul defaulter™ in terms of Regulation 2(1)(ze) of the SEBI (SAST)
Requiations, 2011,

3.5 Acquirer 3 18 not declared as a “fugitive economic offender” under Section 12 of the Fugitive Economic
Offenders Act. 2018, in terms of Regulation 2(1)(ja} of the SEBI (5A5T) Regutations, 2011.

3.6 Acquirer 3 i5 the Promater and Director of Acquirar 1 and Acquirer 2.

3.7 Acguirer 3 is presently associated with M/'s. Cosmic CRF Limited as Managing Director & Director in M. 5.
Engineering Projecis Private Limited, Cosmic Castings Limitad, AVE Endeavars Private Limited, Raft Botors
Limited, Cosmic Rad Solutions Limited , Cosmic EV Limited, Paraspyara Gommercial Private Limited, Apolio
Vinimay Private Limited, Comet Tradecom Private Limdted, Prilika Enterprises Private Limited, Pragati Realtors
Privale Limited, AVE Entech Private Limited, Comel Technocom Pyl Lid, Cosmic Steels Privata Limited,
Adarsh Technocom Private Limited, Asansol Steel Castings Fvi. Ltd. as Oirector

3.8 The Acquirer 3 does not belong to any group

4 As on the date of this DPS, the none of Acquirers hodd any equity shares in the Target Company. The
Acquirers. do not have any arrangements with Target Company. Further, none of the direciors or key
mianagerizl personngl of the Acquirers have any interest in the Target Company,

5  The Acquirers are not related 1o the Target Company, its Directors and Promaters in any manner whatsoever,

6 The Acquirers have not baen prohibited by SEB1 from dealing in securifies, in terms of any directions issued
undar Section 118 or any ather regulations made under the Secunties and Exchanga Board of India Act, 1932
(“SEBI Act")

¥ The Acguirers have confirmed that nong of them s categorized as "wilful defaulter™ in t8rms of Regulation
2(1)(ze) of the SEBI SAST Regutations.

B. INFORMATION ABOUT THE SELLER:

I Details of the Seller;

Sr. | Mame of the Address Nature of | Listed or | Shareholding in the | % of total

Mo.| Sellers Entity unlisted Targel Company® | Voling Capital
Praveen G-3/15, Ashok Vihar,

1 [Jaswant Rai | Phase Il, New Dalhi — | Individual | Not Applicable 8,24,600 26.65%
Jain 110852, India
Total | 8,24, 600 26.60%

*Selling Sharehoider form part of the Promoter and Promoter Group.

Al the shares held by Seling Sharehoider is proposed to be soid throwgh the SPA dated Novermber 07, 2025 and
post SPA, the Sefling Sharehaddar shall hoid Nif shares in the company

Il
ik,

il

will

e Seller is part of the current Promater Group of the Target Company and they do not bebong to any Group
The Selier as mentioned above have not been prohibited by SEBI from dealing in securities, in terms of
directions issued under Saction 11B of the SEBI Act, 1992, as.amanded or under any other reguiation mada
under the SEBI Act, 1902
INFORMATION ABOUT THE TARGET COMPANY
Shashank Traders Limited (STL), the Target Company is a public imited company ncorporatad on May 29,
1985 under the Companies Act, 1956, There has been no change in the name of the company Since its
inCorporation.

The CIN number of the Target Company 1s L52110DL1985PLCOZ 1076,

The registered office of the Target Company is situated at 702-A, Arunachal Building, 19, Barakhamba Road,
Connaught Place, Mew Deli - 110007, India.

The Equity shares of the Target Company are currently listad on BSE Limited ("BSE") and the Calcutta Stock
Exchange Limeted (“CSE™)

Az per the available information the equity shares of Targe! Company are nof frequendly traded on Siock
Exchanges within the meaning of explanation provided in regulation 2(1){j) of the SEBI (SAST) Ragulations.
fAs on the date of this DPS, the authorized share capital of the Targe! Company is T 3,50,00.000 comprising
of 35,00.000 eguity shares of face value of ¥ 10 each and the issued “and paid up share capifal of
T.3.09 38,000 comprizing of 30,93.300 equity shares of face value of ¥ 10 each, 5TL has established its
connectivity with NSDL and COSL. The 15IN number of STL is INESDER0T01E and Scrip code provided by
BSE 5 540221 and provided by GSE is 30005 (The current status of lsting In CSE is suspended),

b5 on date of this DP5 there are no [a) parily paid up equity shares and/or (b) outstanding convertible
secunties which are convertibla into equity shares and/or (¢} warrants issued by the farget company,

Brigd audited financial information of the Target Company as on and for the three months ended June 30,
2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 is
as below:

(3
()

Iv.
i

Far the purpose of thus Open Offer, there are no Person Actimg i Cancert (BAC) wilh the Acquirers
The difference i any in the percentage is due fo rounding-off,

OFFER PRICE

The Equity shares of the Target Company are currently listed on BSE Limited (“BSE") and the Calcutia Stock
Exchange Limited (“CSE™). As per the available information the aquity shares of Target Company are not
frequently traded on BSE and CSE within the meaning of explanatien provided in regulation-2(1)(j) of the
SEB1 (SAST) Regulations.

The annualized trading turnovar during the preceding twelve calendar months prior to Novembar, 2025 (the
month in which the Public Announcement was made) in the Stock Exchanges is as under

Mame of Stock
Exchange

Total No. of Equity Shares traded Annualised Turnover
during the 12 manths prior to {in terms af % to total no,
November, 2025 of shares)

Total No. of equily
shares listed

BSE i 300,943,600 Negiigible

CSE Ml 30,93,800 il

Source: Ofcial data obtained from the Stock Exchange

The Offer price of ¥ 30.00/- (Rupees Thirty Only) per fully paid equity share is justified in terms of regulation
g(2) of SEBI {5AST) Regulations in view of the following:

Sr. No. Particulars | Price (T per Equity Share)
A The highest neqotizted price per share of the Target Company under | S0.00
tha agreement attracting the cbligation to make & PA of this Open Offer | {Price a5 par SPA)
. The voluma weighted average price paid or payable by the Acquirer| N1
during the fitty-two weeks immediately preceding the date of the PA :
C The highest price paid or payable for any acquisition by the Acqulreri N
during the twenty-six weeks immeadiately preceding the data of the PA '
The voleme waighted average markat price of Equity Shares of the Target I
0 | Company for a period of sixly trading days immedialely preceding the | N_AM
data of the PA as traded on CSE
Where the shares are not frequently traded, the price determined by
the Acquirers and the Managsr to the Open Offer taking into account
E |valuation pammeaters including, book valua, comparabla trading FA
multiples, and such other parameters as are customary for valuation of
shafes of such companies i
F The par aquity share value computed under regulation 8(5). of the SEB NoA
(a&5T) Regulations, if appficable -

Three months For year ended
Particulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023
lotal Income (¥ in lakhs) - 4 94 - 2,91
Profit After Tax (% In lakhs) (1.95) {13.48) (15.85) (25.10)
| Earnings Per Share (EPS) %) (0.06) (0,44} (0.51) {0.81)
Met worth/Shareholder’ Funds % in lakhs) 218.07 220,03 233.51 249.36

[,

The present Board of directors of STL comprises of Praveen Jaswant Rai Jain, Hansa Mehta Mahendra
Singh, Amit Jakan, Keval Devendrabhai Shah and Amit Choudhary.

NKA & Associates, Registered Valwer (B! Regisiration No. IBBIRVIOTI2021/14247), having office at Swashik
Aparfment, 334/157, Jessore Road, F-3H, Kolkala — 700088, West Bengal, ingia; Contact No.; +971 5830076006,
Emafl i nka_sa@holmai.com, vide valuation report daled November 07, 2025, has certiffed and considered
fhe (1) Nel Asset Value method (MAY) (i) Marke! Approach method and (1) Marke! quoles for shares traded for
the purposes of armving at fair value of Equily Shares ol the Target Company. Az per valualion reporf and in lerms
of SEBI (SAST) Regulations, 2077, the Fair Value of Equity Shares of the Target Company on March 37, 2025, is
ol O0V- {Rupees Thirly only) per Equily Share,

*Nof applicabie since the Offer is not purswant 1o an indirect acquisiion in terms of the SERI (SAST) Regulatians,
2011

epaper.financiaEexpress;mrr'. [

In view of the above parameters considerad and presented in the table above, the Offer Price Le. ¥ 30.00 per Equity
zhare is higher than the highest of item numbars {a) to (f} above re. T 30.00 (Rupees Thirty Only) per Equity
Shara. In the opinion of the Acquirers and Manager to the Offer, the Offer Price of ¥ 30.00 (Rupees Thirty Only)
per fulky paid-up equity share is justified In terms of Regulations 8(1) and 8(2) of the SEBI {SAST) Reguiations

i

There have been no corporate actions in tha Targel Company warranting adjustment of relevant price
parameters,

¥,  As on date thare is no ravision in Offer price or Offer size. In case of any revizion in the open offer price or
open offer size, the Acquirars shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and alf the
provisions of SEBI (SAST) Reguiations, 2011 which are reguired to be fulfiled for the said ravision in the
Offer price or Offer size.

wl, I there is any revision in the offer price on account of future purchases / competing affers, it will be done
ondy op 1o the perod prior to three (3) working days betore the date of commencement of the tendering
period and would be notified to shareholders,

V.  FINANCIAL ARRANGEMENTS

| The maximum consideration payabla by the Acquirers, assuming full acceptance of the Offer, to acquire
15,46,900 fully paid-up equity shares at the Offer Price of ¥ 30.00 (Rupees Thirly Only) per equity share,
would be T 4.64.07.000 (Rupees Four Crore Sixty-Four Lakh Seven Thousand Ondy)

i In" gccordance with Ragulation 17 of the SEBI (SAST) Regulations, the Acquirers, Managar to the Offer
and Axis Bank Limited (*Escrow Banker®) have entered info an escrow agreement on November 07,
2025 Pursuant to the escrow agreement, the Acquirers have opened an Escrow Account under the name
and style of "PRILIKA ENTERPRISES PRIVATE LIMITED -OPEN OFFER 2025° hearing account number
925020051 243087 with Axis Bank Limited, Dalhousie, Kolkatz and made therein 8 cash deposit of
¥1,16,02,000 {Rupees One Crore Shdeen Lakh Two Thousand Only) being 25% of the fotal consideration
payable i the Open Offer, assuming full acceptance

jii.  The Manager to the Offer is authorized to operate the above mentioned Escrow account &nd has been duly
empowared fo realize the valee of the Escrow Account in terms of the SEBI (SAST) Reguiations

iV, Based onthe above, the Manager to the Offer is satistied about the abifity of the Acquirers to implement the
offar in accordance with the SEBI (SAST) Ragulations, Furthar, the Manages to the Offar confirms that firm
arrangament for funds and manay are in place to fulfil the Open Cffer obligations.

V. STATUTORY AMD OTHER APPROVALS

i Az on the date of this DPS, there-are no statutory approvals requared fo acquire the equity shares tendered
pursuant 1o this Open Offer, If any statutory approvals are required or become applicable, the Open Offer
would ba subject to the receipt of such statutory approvals 2lso. The Acquirers will nol proceed with the
Open Ofer in the event such statutory approvals are refused in terms of regulation 23 of the SEBI (SAST)
Regulations, 2011. This Open Ofer is subject to all other statutory approvals that may become applicable
at a later daie befora the completion of the Open Offer,

i In case of delay in receipt of any statutory approval(s), SEBI has the power to grant extension of time to
the Acquirers for payment of consideration 10 the public shareholders of the Target Company who have
accepied the Difer within such period, subject to Acquirers agreeing to pay interest for the delayed peniod
directad by SEBI in terms of reguiation 18{11) of the SEBI (SAST) Regulations.

i, ~ There are no conditions stipulated in the agreement between the Seller and the Acquirers, the meeting of
which would be outside the reasonable control of the Acquirers and in view of which the offer might be
withdrawn under regulation 23 of the SEBI (SAST) Regulations.

Vil. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Nature of the Activity Dale Day
Date of making the Public Announcement November 07. 2025 | Friday |
Date of publication of Detalled Public Statement In newspapers November 14, 2025 Friday
Last Date of filing of Draft Letter of Offer with SEBI Novembar 21, 2025 Friday

Last date for the public announcement of competing offer(s) December G5, 2025 Friday

Last date for receipt of comments from SEBI on Dratt Letter of

Orffer (in the event SEBI has not sought clarifications or additional December 12, 2025 Friday

information from the Manager io the Open Difer

idenfrfied Diate™® December 16, 2025 Tuesday

Last dale for dispatch of the Lefter of Offer 10 the public. shareholders

of the Target Company whose names appaar on the Register of December 23, 2025 Tuesday

Members as on the identified Date

Last Date by which the commiitee of the independent directors of

tha Target Comgany is required to give its recommendation 10 the December 28, 2025 Monday

pubfic shareholders of the Target Company for this Open Offer

Last date for upward revision of the Offer Price and/or the Offer Size December 30, 2025 Tuesday

Date of public announcement far opening of the Offer in the

newspapars whera the DPS has been published Decembar 30, 2025 Tuesday

Date of Commencement of Tendering Period (" Oifer Opening Date™) | December 31, 2025 | Wednesday

Date of Closing of Tendering Period (" 0Her Closing Date™) January 14, 2026 | Wednesday

Last date of commundcating rejection/acceptance and complation of

payment of conssderation or return of unaccepted Equity Sharas to January 28, 2026 | Wednesday

the shareholders of the Target Company

*lgentiied Date is only for the purpose of determining the nameas of the shareholders as on such date fo wihom
the Lefler of Offer wouwid be sent. AN owners [regislered or unregistered) of equily shares of the Target Comparny
{excep! the Acquirers and [he Selfers) arg eigitie o parlicipale i the Offer ahy time before the closure of the

{ffer

Vill. PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER

i Al the Pubdic Sharehodders, whether hotding the shares in physical form or dematerialized form, reqistered
or unregistered are eligible to participata in this Offer at any time during the period from Offer Opening Date
and Offer Closing Date (“Tendering Period™) for this Offes,

ii. Persons who have -acquired the Equity Shares but whose names do not appear in-the register of members
of the Target Company on the |dentified Date, or unregistered owners or those who have acquired the Equity
ohares after the tdentified Date, or those who hava not received the Letter of Offer, may also participate in
this Offer.

ii. The Offer will be implementad by the Acguirers throwgh a stock exchange mechanism made available
by stock exchanges in the form of & separate window (“Acquisition Window™), as providad under tha
SAST Regulations and SEBI circulars CIR/CFDYPOLICYCELLA /2015 dated 13 April 2015 and CFD/DCRZY
CIR/P/2016/131 dated 04 December 2016 and BSE notice no. 201 70202-34 dated 02 February 2017, in
gach case as amended from time 10 time,

i The Dffer to Buy software of BSE Limited shall be used for the purpose of tendering of equity shares in tha
Dffer

V. The Acquirers have appointed Eurelka Stock & Share Broking Services Limited (" Buying Broker”™) for the
Offer throwgh whom the purchases and settliement of the shares tenderad in the Open Offer shall be mads.

W, The Contact details of the Buying Broker are as mentioned balow
Name: Eureka Stock & hare Broking zervices Limited
Address: 1107, Marfin Infinite, DN 51, Sait Lake City, Sector 5, Kodkata — 700081
Contact Person: Debomita Guha Maity
Telephone: 033 6628 0000
Email ID: debomita@eurekasec.com | Wehbsite: www. eurekasec_com
SEBI Registration; INZODD165635

vl All Public Shargholders who desire 10 ender their Shares under the Offer would have 1o approach their
respective stock brokers (“Selling Broker(s)"), during the normal frading hours of the secondary market
during the Tendenng Period.

wiil.  Separate Acquisition Window will be provided by BSE Limited to facilltate placing of sell orders. The Salling
Brokers can enter orders for demat Shares as well as physical Shares,

IX. DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER..

X. OTHER INFORMATION

i. Pursuant to regulation 12 of the SEBI (545 T) Regulations, the Aoguirers have appointed Narnolia Financial
services Limited as “"Manager {o the Offer”,

i MAS Services Limited, the “Registrar to the Ofer”™ having office at T-34. 2nd Floor, Gkia Industrial Area,
Phase - I, New Delhi — 11002, India; Contact Person: Mr. M.C Pal; Tel No: +91-11-26387281, 26387282;
Email; imesior@masserv.com; websila: www.masserv.com and SEBI Registration No.: INKDDOII0043,

il The Acquirars accept full responsibility for the information contained in the Public Announcement &
Detailed Public Statement and also for the obligations of the Acquirers laid down in the SEBI (SAST)
Regulations.

iV In this DPS, any discrepancy in any table between the total and sums of the amount Bsted is due to
rounding off and'or regrowping.

W, This Detaited Public Statement will also be available on SEBI's wabsite at www sebi gov.in:

ISSUED BY:

Narnolia

MANAGER TO THE OPEN OFFER

MARNOLIA FINANCIAL SERVICES LIMITED

Address: 207, 2nd Floor, Marble Arch, 236 B A.0.0 Bose Hoad, Kolkata - TO0020, West Bengal, India
Contact Person: Akash Das

Telephone; +491 033 405071500

Email 1D: akash.das@narnolia.com

Websile: www.namolia.com

SEBI Registration Number; INMOOOD107E1

ISSUED BY MAMAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS
Execuled for and on behalf of AVE Endeavors Private Limited (“Acquirer 1")

Sd/-

Mr. Aditya Vikram Birla
Director

Executed for and on behall of Prilika Enterprises Private Limited (“Acquirer 2")

ad/-

Mr. Aditya Vikram Birla
Director

Executed by Mr. Aditya Vikram Birla (“Acquirer 3")

ad/-

Date: November 13, 2025
Place: Kolkata

AdBaaz

Lucknow
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Corporate Identification Number: L52110DL1985PLC021076
Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 43571041/42
Email 1D; info@shs:

Fax No. 011 43571047

This Detailed Public Statement (“DPS8”) is being issued by Narnolia Financial Services Limited {("NFSL’),the D.  DETAILS OF THE OPEN OFFER Im view of the above parameters considerad and presented in the table above, the Offer Price i.e. ¥ 30,00 per Equity
Manager to the Otfer, on behall of AVB Endeavors Private Limited (“Acquirer 17), Prilika Enterprises Private The Acquirers are making an Open Offer to acquire 15,468,900 Equity Shares of the face value of ¥ 10 sach  Share is higher than the highest of item numbers {a) to (f) above i.e. T 30.00 (Rupees Thirty Only) per Equity
Limited (“Acquirer 2) and Mr. Aditya Vikram Birla (“Acquirer 3°) (hereinafter collectively rele;md lo as “the {“Offer Share™}, representing In aggregate 50.00% of the total equity share capital of the Target Company  Share. In the opinion of the Acquirers and Manager to the Offer. the Otfer Price of 2 :}u (4 (Rupees Thirty Only)
Acquirers”) in compliance with r_ﬂ_gulaliun in compliance with Hggulaﬁms 3_;1]. 4 rga_d_ with Regulations at a cash price of ¥ 30.00¢- (Rupees Thirty Only) per fully paid up equity share of ¥ 10 each, in accordance  per fully paid-up equity share is justified in terms of Regulations B(1) and 8(2) of the SEBI {SAST) Regulations.
13{4), 14{3) and 15 of the Securities and Exchange Board of India {Substantial Acguisition of Shares and with the provisions of the SEBI (SAST) Regulations and subject o the terms and conditions set outinthis . There have been no corporate actions in the Target Company warranting adjusiment of relevant price
Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regufations™/ "SAST OPS and the letter of offer that will be circulated to the shargholders in accordance with the provisions of the parameters.
Regulations™) pursuant to the Public Announcement (“PA") filed on November 07, 2025 with BSE Limited SEBI {SAST) Regulations {“Letter of Offer™), i ks ’ . , ﬁ
(“BSE”) and the Calcutta Stock Exchange Limited (“CSE") and filed on November 10, 2025 with the Securities . 7. s e ; . poopo o % SARAN GRS R fhsion In Onar ance A (Fer s, N cane af.any fasion In 12 Apen afiar Eiica of
4 Exch B f India (“SEBI") and § Traders Limited (“the T C & i I This Open Offer is being made to all the equity shareholders of the Targei Company other than ihe Acquirers open offer size, the Acquirers shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
A Rictimnge-oad of il [ SERC) s Shahank Tradars Linited {6 Taiget Company”) i:lermE o and Seller, including persons deemed to be acting in concert with such parties, for the sale of shares of the provisions of SEBI (SAST) Regulations, 2071 which are required to be fulfilied for the said revision in the
requlations 3(1) & 4 of the SEBI (SAST) Regulations. Target Company. ‘ O3ifer price aF Offér sizs iy ' 4 sy :
! i il AL
For the purposes of this DPS, “Public Shareholders”™ shall mean all the public shareholders of the Target Company i The Acatirers will aceuire all the eauity shares of the taraet company that-are validly tenderad as per terms - : ik o L : 3 A
and 1o aviickince of doubt enelioes the partes to e Agresimers or nersons deertied o bt aciign concart wilh e :ﬂfmvalm mﬁ; il -IDZI! [ﬁe dinggeil ? iarg pany ¥ P vi.  |f there is any revision in the offer price on a;::u-unt of future purchases / competing offers, it will be EE!I'IE
these parfies pursuant to and in comgliance with the SAST Regulations nd up TR u ' oty up to the perod prior to three (3) working days before the date of commencement of the tendening
o " ' 5 - il.  The offer price will be paid in cash in accordance with reguiation 9i1)(a) of the SEBI [(SAST) Regulations penod and would be notified 1o shareholders

I ACOUIRERS, SELLERS, TARGET GOMPANY AND OPEN OFFER: . Ason the date of Detailed Public Announcemant, no statutory approvals are required to be ootained forthe v, FINANCIAL ARRANGEMENTS
A.  INFORMATION ABOUT THE ACQUIRER purpose of the Open Offer. | any statwtory approvals are required or become applicable. the offerwould be | The maximum consideration payable by the Acquirers, assuming full acceptance of the Offer, 1o acquire
1 AVB ENDEAVORS PRIVATE LIMITED (*Acquirer 17) subject 1o the receipl of such stalulory approvals. 15,456,900 fully paid-up equity shares at the Offer Price of ¥ 30.00 {Rupees Thirty Only) per equity share,
1.1. Acquirer 1 is a private limited Company bearing CIN: U4B590WB2023PTC265556 and was incorporated on - ¥ This offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the would be ¥ 4,64.07.000 (Rupees Four Crore Sixty-Four Lakh Seven Thousand Only)

October 11, 2023 under the provisions of the Companies Act, 2013, target company. i.  In-accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers, Manager 1o the Offer
1.2. Af[l'.l”r:'l i |3 has |15 regm!lereu |:|‘11|':'E at |E| h‘anﬂhar P“kul Hc,a{j '::DS”]H: TDIHE:-I E_rlj HUD". Sara: EDSE HDEU. L ”I‘E ':'”Fr 15 not conditional and not EUL'erEt (5] Eil'I].' rhiniemam: lavel of &LEEF":H"CE fraam the sharehobders. and Axis Bank Limited |:"E5|:|'|_'?'|,|,I B:‘lnkﬂrl:l have E:'ntErEd info am scrow al}rEEmEﬂ[ on Nowvember I:IT-

Kalkata — 700 029, West Bengal, Indla. The telephone of the Acquirer is +91 33 79647480 and its email id  wil.  This is not a competing offer. 2025. Pursuant to the escrow agreement, the Acquirers have opened an Escrow Account under the name

. avbend e mamall.co : ] i X ey . \ . and style of “PRILIKA ENTERPRISES PRIVATE LIMITED -QOPEN OFFER 2025 bearing account number

15 dVOEMOE VO mal. Com. Yl T!‘.E E[|LI5|.'_I.' SHEI.’EE al e Ta”:]'e.l. E':'”'I[Ja.”'_',' will e H.{:EIUH'M h}' the HEIJF.'I[EI’E dre .'Ul!f' palﬂ LR, 1:E'E 1F-EII"I] QEEUEDDEIE{I‘QD&? with '!HGIS E’E”h L'I'I'IIIIE:Ij DE"]UEE'E HI:I['iEl[E and made I.hElEin a pash dEI\]l::'SI'I. |:|i
1.3. The Acquirer 1 is engaged in the trading, manufacturing, and distribution of machinery, equipment, and all liens, charges and encumbrances and together with the rights attached therate, including all rights to 71 16.02 [IULIb'FIu s Ol s Sixléen Uaidh Torit T r*nhsand Onily) being 25% of the total c-:-nsiden'muﬁ
componants, Including computer-controlled machines and rallway parts, with a[_:[i-..'i[ies spanning impaort, dividend, bonus and rights offer declarad thersof, pa'.'.ah'ifin.mﬂ El,perlljﬂ”pr ‘;lssuming full acceptance 2 % !
ﬁ“ﬂf”-_ innovation, and technolopical advancement across industrial, automative, metro, and defence . The manager to the offer, Narnolia Financial Services Limited does not hold any equity shares in the Target i The Manager to the Offer is authorized to operate the above mentiohed Escrow account and has been duly
ok Lompany as on the date of the UF'S, The manager to the offer further deciares and underiakes hat ey wil empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.
1.4. Tha Acquirer 1 does nof belong to any group not deal on their own accouwnt in the equity shares of the Target Company during the offer period iv.  Basedonthe above, the Manager to the Offer is satisfied about the ability of the Acquirers to implement the
1.5. The ultimate beneficial owner of the Acquirer 1 is Mr. Aditya Vikram Birla. X There argé no conditions stipuiated in the agreement between the Sefler and the Acquirers, the meeting of affer in accordance with the SEBI (SAST) Regulations. Further, the Manager to the Offer confirms that firm
1.6, As on the date of this DPS, the authorized share capital of the Acquirer is ¥ 300.00 lakhs comprising of which would be outside the reasonable control of the Acquirers and In view of which the offer might ba arrangement for lunds and money are in place to lulfiil the Open Offer obligations.
40,00,000 equity shares of face vaiue of ¥ 10 each and the issued and paid up share capital of ¥ 145.00 withdrawn under regulation 23 of the SEBI {SAST) Regulations. VI STATUTORY AND OTHER APFROVALS
ki il 1 ] sharas of face val dlrers I i :
Sl campelcing 611,950,000 eqURy:shrcs D TRce vaue 61510 361 «. The Acquirers have no pians to allenate any significant assels of the Target Company for a period of WO o 40 the date of this DPS, there are no statutory approvals required to acaulre the equity shares tandered
1.7, Hone of the directors of the Acquirer 1 are on the board of the directors of the Target Company, years except in the ordinary course of business of the Targel Company. The Target Company's fulure policy pursuant to this Open Offer If any statutory approvals are required or become applicabde, the Open Offer
1.8, Key financial information of the Acquirer 1 based on Its financial statements as on and for the three maonths for disposal of its assets, i any, for twa years from the Lumplelinr! af Offer will be decided by its Board of would be subject 1o !]1& reﬁeip‘. of El.ll-.'ZI'I statutory approvals also. The Acquirers will not p;ru:EE-:j with the
ended June 30, 2025 and as on and for the inancial years ended March 31, 2025 and March 31, 2024 is a5 Directors, F.1.||:.||£f:1 to """_3 applicable provisions of the kaw a‘ﬁ.d subject to the '_‘F'F'F”""'ﬂ “r_ r'h":.’ shareholders Open Offer in the event such statutory approvals are refused in terms of regulation 23 of the SEBI (SAST)
e gggl:}?a:iusnnsnnlﬁl OGN nareml:h W, O, DIl AR s OF om0y Rl e Ragulations, 2011, This Opan Offer is subject to all other statulory approvals that may become applicable
Three months ended For year endad : T : _ e = & ; £ ; at a fater date before tha completion of the Open Offar,
Total Income (% in lakhs) 497 187 81 840 19[2{ and 194 of the SCRR, the ?mgf.ll Com pary s rE—Equweﬂ to mmnltam al beast 25% :;uhlu:rsh:ar-zﬁnlnzmq the Acquirers for payment of consideration to the public sharehaiders of the Target Company who have
Profit After Tasx (¥ in lakhs) 3.61 94.49 040 (Eler ANt Fablic Ehecolting ", S OMBNed. M scod iy i S O 2SR, DA accepted the Offer within such period, subject to Acquirers agresing to pay interest for the delayed period i
L il et ik ' for listing. If, pursuant to this Offer, the public sharehoiding in the Target Company falls below the Minimum directed by SEBI In terms of requiation 18{11) of the SEBI (SAST) Requlations
Earnings Per Share (EPS) ) U2 B LA Public Shareholding, the Acquirers hersby undertaks that the public sharsholding in the Target Company  w  There are no conditions stipulated in the agreement between the Seller and the Acquirers, the meeting of
[ B r i 5 J r ET 4 e v R Py . L s A 5 ] LB 3 L o |1 = L A ) Lot - ] i PLAL ] e T : ] .
Met worth/Sharehaolder' Funds (T In lakhs) . 2-13.5I]" 239490 145.40 il he E:I]F‘:Fll'll,'.:l_':!.'.l_ in I;!m:h mannar and within TI;r: time pariod F:FBI::ITI-EG in the SCRA, such that the Target which would be outside the reasonable control of the Acquirers and in view of which the offer might be
21 Acguirer 2 is a private limited Company bearing CIN: U7 G0WB2013PTC235436 and was incorporated on -~ %6l ursweant to this otter and the transacton contermplated In the 5PA, the Acquirees shall Dacame the promotar v TATIV ED THE A I p ING TO TH
December 23, 2019 under the provisions of the Companies Act, 2013 of the Target Company and the existing promaoter/seller will ceasa to be the promaoter of the Target Company s TER RACHELULE O THEAUNVITTES EERTARING TV THE CECER
2.2 Acquiter 2 has its registered office at 19, Monohar Pukur Road, Cosmic Tower, 4th Floor, Sarat Bose Road, In accordance with the provisions of regulation 31A(10) of the SEB (LODR) Regulations. Nature of the Activity Date Day
Holkata - 700029, West Bengal, India, The telephans of the Acquirer is +91 8336913764 and ts emallidis Il BACKGROUND TO THE OFFER Dale of making the Public Announcement November 07, 2025 |  Friday
prilikaenterprisec@gmail com. i The Acquirers has entered into a Share Purchase Agreement (*SPA") on November 07, 2025 with the Date of publication of Deladed Publc statemeant in newspapars Movember 14, 2025 Friday
2.3 The Acquirer 2 is primarlly engaged In the In the business of real estate development, construction, leasing, Seller and the Targe! Company, wherein it i proposed that the Acquirers shall purchase 8,24,600 (Eight | Last Date of filing of Draft Letter of Orffer with SEBI November 21, 2025 Friday
and related services, and to manulacture, trade, and deal in railway components, stesl products, and allied Lakh Twenty-Four Thousand Six Hundred) fully pald up equity shares of the Target Company of face value | Last date for the public announcement of competing offer(s) Decembar 05, 2025 Friday
ferrous and non-ferrous metal Rems, tools, and engineering components for use In railways, automaobiles, ¥ 10/~ each, which constitutes 26.65% (Twenty Six decimal Six Five Percent) of the issued, subscribed, || ast date for receint of comments from SES1 on Draft Letter of
metro, and defence sectors paid-up and voling share capital. The said sale /s proposed to be executed at @ price of ¥ 30.00 (Rupees | Offer (in the event SEBI has not sought clarifications or additional December 12 2095 Friday
24 The Acquirer 2 does not belong to any group T-“-_ir’raf Cnly) per fully paid-up equity shrfna (" Negotiated _Prjce"; aggregating to ¥ 2,47,38.000.00 (Rupees. | infarmation from the Manager to the Open Offer
2.5 The ultimate beneficial owner of the Acquirer 2 is Mr. Aditya Vikram Birla. I:;?]‘E;‘QIE}FS ::En ?:Iﬂﬁ"';”Iéi:ﬁﬁ;“:ﬁg;gﬁ:ﬂgE::é?:igﬁ:ﬂ ;IEEETETHEE”STEETIJ'[%T‘ al:uﬁ" a&é%?aﬁ??-img Identified Date* Decembar 16, 2025 Tugsday
- - . . L i P i o WELTY e #l s il - = - e - a :
2.6 As on the date of this DPS, the authorized share capital of the Acquirer is ¥ 200.00 lakhs comprising of ather applicable provisions of SEBI SAST Regulations ) ot ARk VG Rapata1, 01 1t Laial o DTGl 1.t paail Tabeniiuers
20,00,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of ¥ 13226 - PR e Sl e . . ol the Target Company whose names appear on the Register of Becember 23, 2025 Tuesday
s varmngising of 13 97 500 eaiity shares of face vakie of € 10 sach i This Open Offer (the "Offer”) is being made by the Acquiress to the shareholders of the Target Company Members as on the |dentified Data
= mp“'t." i ol ol S bl e _ tstat: - In compdiance with regulations 3(1) and 4 of the 3AST Regulations triggered pursuant tn acquisition of ' o h'l . — — —— g
2.7 None of the directors of the Acquirer 2 are on the board of the directors of the Target Company. substantial shares and voting rights and control of the Target Company In terms of the Share Purchage ]aa‘r Frarc N W l.r. the committes nf1 8 Indl:-pEI'IG,,.ﬂT i irectors o ) - |
2.8 Key financial information of the Acquirer 2 based on Its financial statemants as on and for the three months Agreement (“SPAT) dated November 07, 2025, Ihe Target Gompany s required to glve its recommendation to the Oecember 29, 2025 | Monday
ended June 30, 2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and i, After the completion of this Open Offer and pursuant to the transfer of the shares so acquired, the Acquirers public E‘hafﬂhﬂ'ﬂﬂm of ”'!E Target Company for this DF}E“ Offer .
rﬁﬂ_[[‘;h 31 EDE_'. 15 &% ﬂBID'ﬁ': w'“ |||::|||j the Ina{:unl}. G'f F:,E EL|'JIl!.' SﬂarEE |.'l'_|' ...lr tue nl .,ll"ll'”r:Tl. I.‘I"E'!J' '|"|'|| IJE In a ﬂuslzlun [n AXETCISE En'_E{'Ll-,'.E LH.E'rt |j-.:|||3 1|:|r lI;".".'Elr'{i TEVISION '}T r.h@ Uﬁﬂr F'l'l':ﬂ Em':j.":lr'.hﬂ |:|1'|-3I’ SEE' DE':E"I'Ihﬂl 3'] E':IEE' TUEEUE';'
Three months For year ended management and control over the Target Company. [t T DR SUEDUNCSTTRIA 1 ORI NN G s ST December 30,2025 |  Tuesday
Particulars ended June 30, | March31, | Marchdi, | Marchdi, | iv.  The Acquirers have deposited an amount of ¥ 1,16,02,000 (Rupees One Crore Sixteen Lakh Two Thousand | PeWspapers where the DPS has been published .
2025 2025 2024 2023 Only) in cash in an escrow account, which is 25% of the maximum consideration payable under the Open | Date of Commencement of Tendering Period ("0Ner Opening Date”) | December 31, 2025 | Wednesday
Total Income (F in fakhs) 393.90 3,028.76 1:541.49 160,29 Offer. Date of Closing of Tendering Pericd (“0Mer Closing Date") January 14, 2026 | Wednesday
Profit Atter Tax (¥ in lakhs) 5.54 216.81 204,84 22.16 y,  The prime ohjectve of the Open Offer is to acquire substantial acquisition of shares/voting nights and | Last date of communicating rejection/acceptance and complation of
Eamings Per Share (EPS) (3] 9 87 176 02 80394 85 51 assumea managemeant control of the Tanget Company, payment of consideration or return of unaccepted Equity Sharas to January 28, 2086 | Wednesday
et worth/Shareholder’ Funds (2 in lakhs) | 12,179.83 | 1157183 | 7,237.26 tatal | M. SHAREHOLDING AND ACQUISITION DETAILS the sriarefipiders f the Targat Lompany
3 MA. ADITYA VIKRAM BIRLA (“Acquirer 3°) The Current and proposed shareholding of the Acquirers in Target Company and the details of his acquisition  *\denfified Date is only for the purpose of determimng the names af ihe shareholders as on such date fo witam
31 Acquirer:3, an individual aged about 36 years, S/ Ravi Kumar Bira, is having his residential-address 2s are as follows: the Leffer of Offer would be sent. AN owners [regislersd or tnregistered) of equily shares of the Target Compary
AR : L dl's, -3 4, | |+ 3 b ; i : % LA -
11A, Dover Lane, Sarat Bose Road, Kolkata-700029, West Bengal, Tel, No.; +91 9830022990, Email id: Shareholding & Shareholding Shares,Voling rights ﬂﬂﬂlﬂlﬂmf {Dﬂfﬁfm e Atquirers and e sefers; are aiigiie (o parlicioate v the Ciffer any time before the Closure of the
okt el IARLHAG) KA FVES TNOI | S SRR N ) (15810 AR e 8 I::m "ﬂ'ﬁ nm:i Vill. PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER
3.2 Acquirer 3 holds a Master's Degree in Busingss Management fram Gardif! University in LK In 2011 and a Shareholdars' to the agreement/ | acquired through | open offer {assuming n“;:::“m!"nﬁ:“ ' ; : o it : ke . s :
Bachelor's dagree in Business Administration from Jadavpur University, Kolkata in 2000, He has workad over Category acquisition and offer SPA full acceplances) aptance) ! Al the Public Shareholders, WI]E[I]EF "”’“""ﬁ‘f"e SI1Ares in |:|I1_}-5||:al form or demalterialized form .‘E_gls[ersd
procuremant of Raw Materials, Planning, Production and Markating etc. (A) (B) (€) (A)+(B) +{C )=(D) and Offer Closing Date (*Tendering Period”) for this Offer
3.3 Acquirer 3 does not hold any Equity Shares or voting rights in the Target Company as en the date of the PA Ho. | % o | % Ho. | % No. | % [ Persons who have acquired the Equity Shares but whose names do not appear in the register of members
and this DPS, Acquirer 3 has not acquired any Equity Shares or voting rights of the Target Company between | (1) Promoter Group of the Tarpet E'?-'"”Im”]:"_ﬂ” the Iﬂeml]red Date, or unvegistered SRS, L HERS who have acquired the Equity
the date of the P& i.e.. November 07, 2025 and the date of this DPS. a, Parties lo agreementl Shares after the identified Date, of those who have not receved the Latter of Ofter, may also parbcipats in
3.4 Acquirer 3 Is not categorized as a “willlul defaulter” In terms of Regulation 2(1){ze) of the SEBI (SAST) ;E'TJE'?“ Jaswant | o o4p00 | 2865 |(8,24.800) | (26.65) 1Th|:5 ig:;rEr' W TR e i st i ; I e
Regutations, 2011, dl S o | | I, 2 Ler Wil Da mmplamentad Dy e ACQUINETS INrmdn a sinck exXcnange mecnamnsm made dvaiaila
. : - I e i . - s - by stock exchanges in the form of a separate window (“Acquisition Window™), as provided under the
.5 Acquirer 3 is not declared as a “fugitive economic offender” under Section 12 of the Fugitive Economic |0 Promalers other than (a) above S R s o  Eroen e A : .
Offenders Act, 2018, in terms of Regulation 2(1)(fa) of the SEBI (SAST) Reguiations, 2011 Total 1 (a-+b) B.24,600 | 2665 | (8,24,600) |(26.65) - - SAST Regulations and SEBI circulars CIR/CFD/POLICYCELL/2015 dated 13 Aprii 2015 and CFD/DCR2)
i kT ; ” g S ety (2) Acquirers™ | CIR/P/2016/131 dated 09 December 2016 and BSE notice no. 20170202-34 dated 02 February 2017, in
;? ;Lqu!rer il-ﬂ the F-ﬂl‘:‘l(]l-d. ar-.!:l DI;ll:Li.{; ?; P.LIIIE..ITEI _1 ::r;:lFF'-EI:ItflrEdr 2. ST i ws. |5 AV Endsavars each case as amended from fime o time.

COuirer & |5 presently associatad with hys, Losmic Limited as Managng Lhracior ITECTor m M. ; : i e g i fif hnad poe iy
Limited, Cosmic Rail Solutions Limited . Cosmic EV Limiled, Paraspyara Commercial Privale Limited. Apollo i “‘Fﬂ"“’*‘r 1] Th .'l-: irare I inted Eureka Stock & Share Broking Services Limited ("Buying Broker™) for th
Vinimay Private Limited, Comet Tradecom Private Limited, Prilika Enterprises Private Limited, Pragati Realtors | B, F“"k_"* i Elffn qu'mi_ls IEWE EEM'"'EH 'q”r" 4 d mc_ i E nl‘l:l*::--g ol PEIEE. 'r.n_' Tﬂ}] """L_rll'# “T_I Tlrb' g
Private Limited, AVB Entech Private Limited, Comet Technocom Pyt Lid, Cosmic Steels Private Limited, Enterprises ) ] 274 BET 884 615 633 1567 | 790500 | 2525 Er through whom the purchases and settiement of the shares tenderad i the Upen Urer shall ba madgs,
Adarsh Technocom Private Limited, Asansol Steal Castings Pvt. Ltd. as Director Privale Limited Sl e ' LE ' Wi, I'he Contact details of the Buying Broker are as mentioned below:

3.8 - The Acquirer 3 does not belong to any group L p'rqul:;er 2] | L Name: Eureka Stock & Ehm Broking Services Limited )
4 As on the date of this DPS, the none of Acquirers hold any equity shares in the Target Company. The E";Hnrﬂ E}lr"lf; VI T — e p——— Address: 1101, Merlin Infinite, DN 5, Salt Lake City, Sector 5, Kolkata - 700091
Acquirers do not have any arangemenis with Target Company. Further, none of the directors or kay (“A l;q;"mr 3") e s i Lty i Contact Person: Debomita Guha Maity
| | 0 | ntas the Tar : 1%
nanagerial personnel of the Acquirers have any inte gsl |r1. ha Target Company Total 2 (a+b+0) - 824600 | 26.65 | 15.46.900 | 50.00 | 2371500 | 76.65 Telepnnne- 033 E_EEH 0oon ;
5 The Acquirers are not related to the Target Company, its Directors and Promoters in any manner whatsoever, (3) Public (other Email ID: cebomitac@eurekasec.com | Website: www.surekasec.com
B The Acquirers have not been prohiblted by SEBI from dealing in securities, In terms of any directions issued | thap narties 1o SEBI Registration: IN2000169834
lﬂ‘der EE“!.';'” 118 o any other regulations made under the Securities and Exchange Board of India Act, 1992 | apragment and ) ) ] ) ] i ) ) vii.  All Public Shareholders who desire fo fender their Shares under the Offer would have o approach their
("SEBI Act”). Acquirers) respective stock brokers (“Selling Broker(s)"). during the normal trading hours of the secondary market
7 The Acquirers have confirmed that none of them is categorzed as “wilful defaulter” in terms of Reguiation | (4) Public™ 22 69.200| 7335 (15.46.900) | (50.00) | 7,22,300 | 23.35% during the Tendering Pesiod,
2(1)(ze} of the SEBI SAST Reguiations. GRAND TOTAL | 20 g0 oo [ o0 oo 3093800 | 100,00 | Vil Separate Acquisition Window will be provided by BSE Limited to faciltate placing of sel orders. The Selling
B, INFORMATION ABOUT THE SELLER: (1+2+3+4) e ' ’ ) ) o R : Brokers can enter orders for demat Shares as wall as physical Shares
I Details of the Sabier: Note: (1) Assuming full acceptance under the Open Offer IX. DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
St. [Nameofthe|  Address Natreol | Listedor | Sharehoiding Inthe | eoltalal | (2 As ondate, the Acquirers do not hold any equity shares of the Target Company; ASAILACLE IN AT LE TURR AR,
No.| Sellers Entity unlisted Targel Company® | Voling Capital | (2)  Fov the purpose of this Open Offer, there are no Person Acting in Concert (RAC) with the Acquirers. X.  OTHER INFORMATION
Praveen C=3/15, Ashok Vihar (4)  The difference if any in the percentage is due fo roundng-cff i Pursuant fo rE_I__:ILIlEHinI'I 12 of the SEBI (545T) Regulations, the Acquirers have appointed Narnolia Financial
1 |Jaswant Rai |Phase ||, New Delhi ~ | Individual | Mot Applicable 8,24 600 26.65% M OFEER PRICE Services Limited as “Manager to the Ofter”,
Jain 110052, India s : - : A = [ i & "Reqi " h ice at T-34, (Wil girial Are;
Total : | | 820600 | 26.65% | The Equity shares of the Target Company are currently isted on BSE Limited (“BSE") and the Calcutta Stock. {F,"Eﬁ f fﬁfﬁ:‘%{:ﬁﬂ ?EHEH ﬁgﬁgﬂé ;ﬁ,‘:; ggi'nnh:::nﬂ E"F'.zf ?WT SJ 'I?'.;:: Fﬁuél%%?lé :al}dugﬁqaﬁ-fg;;f
P — . v, A e Exchange Limited (“CSE™). As per the available information the equity shares of Target Company are not Fn-n.iF: im.:-l“s’u:lrf"-l';ﬂssrru "'.un'lr ":'I."tl.‘;ilm' ;-.-'.'ml Iﬁﬂﬁﬁéruwh 1nd.5|-;EI aitdn s -‘ﬁ.iu IHHHIDHU]:]D;:]Q'H”
Selling Shareholder form part of the Fromoter and Promoter Group frequentiy traded on BSE and CSE within the meaning of explanation provided in regulation 2(1)() of the onlilght oot Lok sy ; =000
*Al the shares held by Selling Shareholder is proposed to be sold through the SPA dated Novernber 07, 2025 and SEBI (SAST) Regulations. lit, ~ The y’wqu"_ﬂr; a;;em fl -'Eﬁpurl_;-;'hllrlzf n:_]r the Irl1'brrT_t&1rﬂll contained in the Pubdic u"#llrm]ﬂlcer='-fl11l &
post SPA, the Sefing Shareholder shall hold Nif shares in the compary il.  The annualized trading turnover during the preceding twelve calendar months prior to November, 2025 (the g;ﬂ:iﬂnﬁ:bhc Statement and also for the obligations of the Acquirers laid down in the SEBI (SAST)
It b ; e ; _ el & n i 3 manth in wikich the Fublic Announcemeant was made) in ihe Stock Exchangss is as under: R :
|| The zeller is part of the currept Promoter Group of the Target Company and ey -:iu_ 1ot he.:fr!g to any Group. : Iy In this DPS, any discrepancy In any table between the total and sums of the amount Bsted is due to
lii.  The Seller as mentioned above have not been prohibited by SEBI from dealing in securities, In terms of |y i stork Tﬂﬂﬂ“lhi :L qu:ll‘: ﬁ:lmimd Total Wo: of squity {mmmﬁ Turm:lﬁ- raunding off and/or regrouping.
directions issued under Saction 118 of the SEBI Act, 1992, as amended or undar any other reguiation made ! months prior : terms lo ne. Lo R o — 1oy i , .
under the SEBI Act. 1992, Exchange November, 2025 shares listed of shares) V. This Detaiked Public Statemant will also ba available on SEBI's wabsite at www.sabi.govin
C.  INFORMATION ABOUT THE TARGET COMPANY paE { =, 90, £0 Negagibie HRUED oY
i ohashank Traders Limited (5TL), the Targe! Company is a pubdic limited company incorporated on May 29, LSE e 30.93,800 i

1985 under the Companies Act, 1956, There has been no change in the name of the company sinceits  Sowrce: Officlal daia obiained from the Stock Exchange

incorporation, i, The Offer price of ¥ 30.00/- (Rupees Thirty Only) per fully paid equity shane is justified in terms of reguiation
i The CIN number of the Target Company is L521100L1985PLCO2107E, 8(2) of SEBI (SAST) Regulations in view of the following:

Narnolia

iiil,  The registered office of the Target Company is sifuatad at 702-A, Arunachal Building. 19, Barakhamba Road, [ Se N, Particulars | Price (¥ per Equity Share) MANAGER TO THE OPEN OFFER
GGI'IHEIU-;h[ FH'EE‘. Mew Dalhi - 110001, India The h.ghns[ I'IEEI'SITiEIIﬂ-:! price per share of the T_ﬂrqm Eumpan'!'l unrjcri 20,00 MARMNOLIA FINANCIAL SERVICES LIMITED
. The Equity shares of the Tarpet Company are currently isted on BSE Limited ("BSE"} and the Calcutia Stock A e agresment attracting the obligation to make a PA of this Open Offer | {Price as per SPA) Address; 201, 2nd Floor, Marbla Arch, 236 B A.J.C Bose Road. Kolkata - 700020, Wast Bengal, India
Exchange Limited ("GSE) g |The volume weighted average price paid or payable by the Acquirer | NA® Contact Person: fkash Das
¥, As per the available information the equity shares-of Target Company are not frequently traded on Stock during the fifty-two weeks immadiately preceding the data of the PA ' Telephone: +91 033 40501500
_ Ei'i'lhélﬂ_iJEE- within “'_IE meaning of -EIF"_-H-'*EW“ IJfﬂ'-'l'iEU in regulation 2{1)(f) of lf_!E SEBI [SAST) HEEIl-"Et'U[?E- # | The highest price paid or payable for any acquisition by the ACquUirer | NLA Email 1D: akash.das@narmolia.com
vi. A5 onthe date of 1Ij:!=.. [IPS, the authorized share capital of the Tanget I::nrnnany 5T E_E{I.I]I.'J.I'Jﬂﬂ compnsing o during the twenty-six weeks immediately preceding the dats of the Ph | A R u—
of 35,00.000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of The volume weighted average market price of Equity Shares of the Target | SEBI Reaistration Number: INMO00010741
¥ 3.09,38,000 comprising of 30,93,800 equity shares of face value of 2 10 each, STL has established its O |Company for a period of sixty trading days immediately preceding the | N4 o SRSTRCIOn. RURDRE.
conectivity with NSDL and CDSL. The 151N number of STL |5 INESDBR01018 and SUFIL'I code provided I'J_I.' date of the PA as traded on CSE I ISSUED BY MAMAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS
BSE is 540227 and provided by GSE 15 30005 (The current status-of ksting in CSE 15 suspended). Where the shares are not frequently traded, the price delermined by Executed for and on behalf of AVB Endeavors Private Limited (“Acquirer 17)
vil. ~ As on date of this DPS there are no (a) partly paid up equity shares and/or (b) outstanding convertible the Acquirers and the Manager to the Open Offer taking into account Sd/-
securities which are convertible. into aquity shares and/or (¢) warrants issued by the target company, E |valuation parameters imu'dmg_ book wvalue, comparable trading 711 Mr. Aditya Vikram Birla
vil.  Brief audited financial information of the Target Company as on and for the three months ended June 30, multiples, and such other parameters as are customary for valuation of Director
2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 is shares of such companies N _ _ _ _ .
a5 below 5 The per equity share valus computed under regulation 8(5) of he SEBI | o Executed for and on behalf of Prilika Enterprises Private Limited (“Acquirer 27)
Three months For year ended (SAST) Regulations, if applicable | A a
Parliculars ended June 30, | March 31, | March31, | March 31, NKA & Associates, Registered Valver (1BBI Registration No. IBBIRV/O7/2021/14247), having office 2t Swastk. e Aditva Vikram Birla
2025 2025 2024 2023 Apartiment, 334/157, Jessore Road, F-3H, Kolkata - 700089, West Bengal, India; Contact No. +01 9830016006  piactor
— AR - r  Director
Total Income (% in lakhs) - 4.84 : 2.91 Ermail id; nka_sa@hotmail com, vide valuation report dated November 07, 2025, has cerlified and considersd
Profit After Tax (¥ in lakhs) (1.95) {13.48) (15.85) (23.14]) the (i) Net Asset Vale method (NAV) (i} Market Approach method and (i) Market quoles for shares traded for — pypcuted by Mr. Aditya Vikram Birla (“Acquirer 37)
Earmings Per Share (EPS) (T) (0.06) (044} (0.51) (0.81) ifhe purposes of arrving at falr value of Equity Shares of ihe Target Company. As per valuation report and in lms — eq..
Net worth/Shareholder’ Funds (2 in lakhs) HME.07 290.03 293,51 249 36 of SEGT (SAST) Regedations, 2077, the Fair Value of Equity Shares of the Target Company on Mareh 31, 2025, is

T30.00/- {Rupees Thirly only) per Equily Share.

*Nol applicable since the Offer s not pursiant fo an indivect acquisiion in lerms of the SEBT {SAST) Reguilalions,
2071,

Date: Movembear 13, 2025

i.  The present Board of directors of STL comprises of Praveéen Jaswant Rai Jain, Hansa Mehta Mahendra
Place: Kolkata

singh, Amit Jakan, Keval Davendrabhai Shah and Amit Choudhary,

AdBaaz
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Corporate Identification Number: L52110DL1985PLC021076
Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 43571041/42
Email 1D; info@shs:

Fax No. 011 43571047

This Detailed Public Statement (“DPS8”) is being issued by Narnolia Financial Services Limited {("NFSL’),the D.  DETAILS OF THE OPEN OFFER Im view of the above parameters considerad and presented in the table above, the Offer Price i.e. ¥ 30,00 per Equity
Manager to the Otfer, on behall of AVB Endeavors Private Limited (“Acquirer 17), Prilika Enterprises Private The Acquirers are making an Open Offer to acquire 15,468,900 Equity Shares of the face value of ¥ 10 sach  Share is higher than the highest of item numbers {a) to (f) above i.e. T 30.00 (Rupees Thirty Only) per Equity
Limited (“Acquirer 2) and Mr. Aditya Vikram Birla (“Acquirer 3°) (hereinafter collectively rele;md lo as “the {“Offer Share™}, representing In aggregate 50.00% of the total equity share capital of the Target Company  Share. In the opinion of the Acquirers and Manager to the Offer. the Otfer Price of 2 :}u (4 (Rupees Thirty Only)
Acquirers”) in compliance with r_ﬂ_gulaliun in compliance with Hggulaﬁms 3_;1]. 4 rga_d_ with Regulations at a cash price of ¥ 30.00¢- (Rupees Thirty Only) per fully paid up equity share of ¥ 10 each, in accordance  per fully paid-up equity share is justified in terms of Regulations B(1) and 8(2) of the SEBI {SAST) Regulations.
13{4), 14{3) and 15 of the Securities and Exchange Board of India {Substantial Acguisition of Shares and with the provisions of the SEBI (SAST) Regulations and subject o the terms and conditions set outinthis . There have been no corporate actions in the Target Company warranting adjusiment of relevant price
Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regufations™/ "SAST OPS and the letter of offer that will be circulated to the shargholders in accordance with the provisions of the parameters.
Regulations™) pursuant to the Public Announcement (“PA") filed on November 07, 2025 with BSE Limited SEBI {SAST) Regulations {“Letter of Offer™), i ks ’ . , ﬁ
(“BSE”) and the Calcutta Stock Exchange Limited (“CSE") and filed on November 10, 2025 with the Securities . 7. s e ; . poopo o % SARAN GRS R fhsion In Onar ance A (Fer s, N cane af.any fasion In 12 Apen afiar Eiica of
4 Exch B f India (“SEBI") and § Traders Limited (“the T C & i I This Open Offer is being made to all the equity shareholders of the Targei Company other than ihe Acquirers open offer size, the Acquirers shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
A Rictimnge-oad of il [ SERC) s Shahank Tradars Linited {6 Taiget Company”) i:lermE o and Seller, including persons deemed to be acting in concert with such parties, for the sale of shares of the provisions of SEBI (SAST) Regulations, 2071 which are required to be fulfilied for the said revision in the
requlations 3(1) & 4 of the SEBI (SAST) Regulations. Target Company. ‘ O3ifer price aF Offér sizs iy ' 4 sy :
! i il AL
For the purposes of this DPS, “Public Shareholders”™ shall mean all the public shareholders of the Target Company i The Acatirers will aceuire all the eauity shares of the taraet company that-are validly tenderad as per terms - : ik o L : 3 A
and 1o aviickince of doubt enelioes the partes to e Agresimers or nersons deertied o bt aciign concart wilh e :ﬂfmvalm mﬁ; il -IDZI! [ﬁe dinggeil ? iarg pany ¥ P vi.  |f there is any revision in the offer price on a;::u-unt of future purchases / competing offers, it will be EE!I'IE
these parfies pursuant to and in comgliance with the SAST Regulations nd up TR u ' oty up to the perod prior to three (3) working days before the date of commencement of the tendening
o " ' 5 - il.  The offer price will be paid in cash in accordance with reguiation 9i1)(a) of the SEBI [(SAST) Regulations penod and would be notified 1o shareholders

I ACOUIRERS, SELLERS, TARGET GOMPANY AND OPEN OFFER: . Ason the date of Detailed Public Announcemant, no statutory approvals are required to be ootained forthe v, FINANCIAL ARRANGEMENTS
A.  INFORMATION ABOUT THE ACQUIRER purpose of the Open Offer. | any statwtory approvals are required or become applicable. the offerwould be | The maximum consideration payable by the Acquirers, assuming full acceptance of the Offer, 1o acquire
1 AVB ENDEAVORS PRIVATE LIMITED (*Acquirer 17) subject 1o the receipl of such stalulory approvals. 15,456,900 fully paid-up equity shares at the Offer Price of ¥ 30.00 {Rupees Thirty Only) per equity share,
1.1. Acquirer 1 is a private limited Company bearing CIN: U4B590WB2023PTC265556 and was incorporated on - ¥ This offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the would be ¥ 4,64.07.000 (Rupees Four Crore Sixty-Four Lakh Seven Thousand Only)

October 11, 2023 under the provisions of the Companies Act, 2013, target company. i.  In-accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers, Manager 1o the Offer
1.2. Af[l'.l”r:'l i |3 has |15 regm!lereu |:|‘11|':'E at |E| h‘anﬂhar P“kul Hc,a{j '::DS”]H: TDIHE:-I E_rlj HUD". Sara: EDSE HDEU. L ”I‘E ':'”Fr 15 not conditional and not EUL'erEt (5] Eil'I].' rhiniemam: lavel of &LEEF":H"CE fraam the sharehobders. and Axis Bank Limited |:"E5|:|'|_'?'|,|,I B:‘lnkﬂrl:l have E:'ntErEd info am scrow al}rEEmEﬂ[ on Nowvember I:IT-

Kalkata — 700 029, West Bengal, Indla. The telephone of the Acquirer is +91 33 79647480 and its email id  wil.  This is not a competing offer. 2025. Pursuant to the escrow agreement, the Acquirers have opened an Escrow Account under the name

. avbend e mamall.co : ] i X ey . \ . and style of “PRILIKA ENTERPRISES PRIVATE LIMITED -QOPEN OFFER 2025 bearing account number

15 dVOEMOE VO mal. Com. Yl T!‘.E E[|LI5|.'_I.' SHEI.’EE al e Ta”:]'e.l. E':'”'I[Ja.”'_',' will e H.{:EIUH'M h}' the HEIJF.'I[EI’E dre .'Ul!f' palﬂ LR, 1:E'E 1F-EII"I] QEEUEDDEIE{I‘QD&? with '!HGIS E’E”h L'I'I'IIIIE:Ij DE"]UEE'E HI:I['iEl[E and made I.hElEin a pash dEI\]l::'SI'I. |:|i
1.3. The Acquirer 1 is engaged in the trading, manufacturing, and distribution of machinery, equipment, and all liens, charges and encumbrances and together with the rights attached therate, including all rights to 71 16.02 [IULIb'FIu s Ol s Sixléen Uaidh Torit T r*nhsand Onily) being 25% of the total c-:-nsiden'muﬁ
componants, Including computer-controlled machines and rallway parts, with a[_:[i-..'i[ies spanning impaort, dividend, bonus and rights offer declarad thersof, pa'.'.ah'ifin.mﬂ El,perlljﬂ”pr ‘;lssuming full acceptance 2 % !
ﬁ“ﬂf”-_ innovation, and technolopical advancement across industrial, automative, metro, and defence . The manager to the offer, Narnolia Financial Services Limited does not hold any equity shares in the Target i The Manager to the Offer is authorized to operate the above mentiohed Escrow account and has been duly
ok Lompany as on the date of the UF'S, The manager to the offer further deciares and underiakes hat ey wil empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.
1.4. Tha Acquirer 1 does nof belong to any group not deal on their own accouwnt in the equity shares of the Target Company during the offer period iv.  Basedonthe above, the Manager to the Offer is satisfied about the ability of the Acquirers to implement the
1.5. The ultimate beneficial owner of the Acquirer 1 is Mr. Aditya Vikram Birla. X There argé no conditions stipuiated in the agreement between the Sefler and the Acquirers, the meeting of affer in accordance with the SEBI (SAST) Regulations. Further, the Manager to the Offer confirms that firm
1.6, As on the date of this DPS, the authorized share capital of the Acquirer is ¥ 300.00 lakhs comprising of which would be outside the reasonable control of the Acquirers and In view of which the offer might ba arrangement for lunds and money are in place to lulfiil the Open Offer obligations.
40,00,000 equity shares of face vaiue of ¥ 10 each and the issued and paid up share capital of ¥ 145.00 withdrawn under regulation 23 of the SEBI {SAST) Regulations. VI STATUTORY AND OTHER APFROVALS
ki il 1 ] sharas of face val dlrers I i :
Sl campelcing 611,950,000 eqURy:shrcs D TRce vaue 61510 361 «. The Acquirers have no pians to allenate any significant assels of the Target Company for a period of WO o 40 the date of this DPS, there are no statutory approvals required to acaulre the equity shares tandered
1.7, Hone of the directors of the Acquirer 1 are on the board of the directors of the Target Company, years except in the ordinary course of business of the Targel Company. The Target Company's fulure policy pursuant to this Open Offer If any statutory approvals are required or become applicabde, the Open Offer
1.8, Key financial information of the Acquirer 1 based on Its financial statements as on and for the three maonths for disposal of its assets, i any, for twa years from the Lumplelinr! af Offer will be decided by its Board of would be subject 1o !]1& reﬁeip‘. of El.ll-.'ZI'I statutory approvals also. The Acquirers will not p;ru:EE-:j with the
ended June 30, 2025 and as on and for the inancial years ended March 31, 2025 and March 31, 2024 is a5 Directors, F.1.||:.||£f:1 to """_3 applicable provisions of the kaw a‘ﬁ.d subject to the '_‘F'F'F”""'ﬂ “r_ r'h":.’ shareholders Open Offer in the event such statutory approvals are refused in terms of regulation 23 of the SEBI (SAST)
e gggl:}?a:iusnnsnnlﬁl OGN nareml:h W, O, DIl AR s OF om0y Rl e Ragulations, 2011, This Opan Offer is subject to all other statulory approvals that may become applicable
Three months ended For year endad : T : _ e = & ; £ ; at a fater date before tha completion of the Open Offar,
Total Income (% in lakhs) 497 187 81 840 19[2{ and 194 of the SCRR, the ?mgf.ll Com pary s rE—Equweﬂ to mmnltam al beast 25% :;uhlu:rsh:ar-zﬁnlnzmq the Acquirers for payment of consideration to the public sharehaiders of the Target Company who have
Profit After Tasx (¥ in lakhs) 3.61 94.49 040 (Eler ANt Fablic Ehecolting ", S OMBNed. M scod iy i S O 2SR, DA accepted the Offer within such period, subject to Acquirers agresing to pay interest for the delayed period i
L il et ik ' for listing. If, pursuant to this Offer, the public sharehoiding in the Target Company falls below the Minimum directed by SEBI In terms of requiation 18{11) of the SEBI (SAST) Requlations
Earnings Per Share (EPS) ) U2 B LA Public Shareholding, the Acquirers hersby undertaks that the public sharsholding in the Target Company  w  There are no conditions stipulated in the agreement between the Seller and the Acquirers, the meeting of
[ B r i 5 J r ET 4 e v R Py . L s A 5 ] LB 3 L o |1 = L A ) Lot - ] i PLAL ] e T : ] .
Met worth/Sharehaolder' Funds (T In lakhs) . 2-13.5I]" 239490 145.40 il he E:I]F‘:Fll'll,'.:l_':!.'.l_ in I;!m:h mannar and within TI;r: time pariod F:FBI::ITI-EG in the SCRA, such that the Target which would be outside the reasonable control of the Acquirers and in view of which the offer might be
21 Acguirer 2 is a private limited Company bearing CIN: U7 G0WB2013PTC235436 and was incorporated on -~ %6l ursweant to this otter and the transacton contermplated In the 5PA, the Acquirees shall Dacame the promotar v TATIV ED THE A I p ING TO TH
December 23, 2019 under the provisions of the Companies Act, 2013 of the Target Company and the existing promaoter/seller will ceasa to be the promaoter of the Target Company s TER RACHELULE O THEAUNVITTES EERTARING TV THE CECER
2.2 Acquiter 2 has its registered office at 19, Monohar Pukur Road, Cosmic Tower, 4th Floor, Sarat Bose Road, In accordance with the provisions of regulation 31A(10) of the SEB (LODR) Regulations. Nature of the Activity Date Day
Holkata - 700029, West Bengal, India, The telephans of the Acquirer is +91 8336913764 and ts emallidis Il BACKGROUND TO THE OFFER Dale of making the Public Announcement November 07, 2025 |  Friday
prilikaenterprisec@gmail com. i The Acquirers has entered into a Share Purchase Agreement (*SPA") on November 07, 2025 with the Date of publication of Deladed Publc statemeant in newspapars Movember 14, 2025 Friday
2.3 The Acquirer 2 is primarlly engaged In the In the business of real estate development, construction, leasing, Seller and the Targe! Company, wherein it i proposed that the Acquirers shall purchase 8,24,600 (Eight | Last Date of filing of Draft Letter of Orffer with SEBI November 21, 2025 Friday
and related services, and to manulacture, trade, and deal in railway components, stesl products, and allied Lakh Twenty-Four Thousand Six Hundred) fully pald up equity shares of the Target Company of face value | Last date for the public announcement of competing offer(s) Decembar 05, 2025 Friday
ferrous and non-ferrous metal Rems, tools, and engineering components for use In railways, automaobiles, ¥ 10/~ each, which constitutes 26.65% (Twenty Six decimal Six Five Percent) of the issued, subscribed, || ast date for receint of comments from SES1 on Draft Letter of
metro, and defence sectors paid-up and voling share capital. The said sale /s proposed to be executed at @ price of ¥ 30.00 (Rupees | Offer (in the event SEBI has not sought clarifications or additional December 12 2095 Friday
24 The Acquirer 2 does not belong to any group T-“-_ir’raf Cnly) per fully paid-up equity shrfna (" Negotiated _Prjce"; aggregating to ¥ 2,47,38.000.00 (Rupees. | infarmation from the Manager to the Open Offer
2.5 The ultimate beneficial owner of the Acquirer 2 is Mr. Aditya Vikram Birla. I:;?]‘E;‘QIE}FS ::En ?:Iﬂﬁ"';”Iéi:ﬁﬁ;“:ﬁg;gﬁ:ﬂgE::é?:igﬁ:ﬂ ;IEEETETHEE”STEETIJ'[%T‘ al:uﬁ" a&é%?aﬁ??-img Identified Date* Decembar 16, 2025 Tugsday
- - . . L i P i o WELTY e #l s il - = - e - a :
2.6 As on the date of this DPS, the authorized share capital of the Acquirer is ¥ 200.00 lakhs comprising of ather applicable provisions of SEBI SAST Regulations ) ot ARk VG Rapata1, 01 1t Laial o DTGl 1.t paail Tabeniiuers
20,00,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of ¥ 13226 - PR e Sl e . . ol the Target Company whose names appear on the Register of Becember 23, 2025 Tuesday
s varmngising of 13 97 500 eaiity shares of face vakie of € 10 sach i This Open Offer (the "Offer”) is being made by the Acquiress to the shareholders of the Target Company Members as on the |dentified Data
= mp“'t." i ol ol S bl e _ tstat: - In compdiance with regulations 3(1) and 4 of the 3AST Regulations triggered pursuant tn acquisition of ' o h'l . — — —— g
2.7 None of the directors of the Acquirer 2 are on the board of the directors of the Target Company. substantial shares and voting rights and control of the Target Company In terms of the Share Purchage ]aa‘r Frarc N W l.r. the committes nf1 8 Indl:-pEI'IG,,.ﬂT i irectors o ) - |
2.8 Key financial information of the Acquirer 2 based on Its financial statemants as on and for the three months Agreement (“SPAT) dated November 07, 2025, Ihe Target Gompany s required to glve its recommendation to the Oecember 29, 2025 | Monday
ended June 30, 2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and i, After the completion of this Open Offer and pursuant to the transfer of the shares so acquired, the Acquirers public E‘hafﬂhﬂ'ﬂﬂm of ”'!E Target Company for this DF}E“ Offer .
rﬁﬂ_[[‘;h 31 EDE_'. 15 &% ﬂBID'ﬁ': w'“ |||::|||j the Ina{:unl}. G'f F:,E EL|'JIl!.' SﬂarEE |.'l'_|' ...lr tue nl .,ll"ll'”r:Tl. I.‘I"E'!J' '|"|'|| IJE In a ﬂuslzlun [n AXETCISE En'_E{'Ll-,'.E LH.E'rt |j-.:|||3 1|:|r lI;".".'Elr'{i TEVISION '}T r.h@ Uﬁﬂr F'l'l':ﬂ Em':j.":lr'.hﬂ |:|1'|-3I’ SEE' DE':E"I'Ihﬂl 3'] E':IEE' TUEEUE';'
Three months For year ended management and control over the Target Company. [t T DR SUEDUNCSTTRIA 1 ORI NN G s ST December 30,2025 |  Tuesday
Particulars ended June 30, | March31, | Marchdi, | Marchdi, | iv.  The Acquirers have deposited an amount of ¥ 1,16,02,000 (Rupees One Crore Sixteen Lakh Two Thousand | PeWspapers where the DPS has been published .
2025 2025 2024 2023 Only) in cash in an escrow account, which is 25% of the maximum consideration payable under the Open | Date of Commencement of Tendering Period ("0Ner Opening Date”) | December 31, 2025 | Wednesday
Total Income (F in fakhs) 393.90 3,028.76 1:541.49 160,29 Offer. Date of Closing of Tendering Pericd (“0Mer Closing Date") January 14, 2026 | Wednesday
Profit Atter Tax (¥ in lakhs) 5.54 216.81 204,84 22.16 y,  The prime ohjectve of the Open Offer is to acquire substantial acquisition of shares/voting nights and | Last date of communicating rejection/acceptance and complation of
Eamings Per Share (EPS) (3] 9 87 176 02 80394 85 51 assumea managemeant control of the Tanget Company, payment of consideration or return of unaccepted Equity Sharas to January 28, 2086 | Wednesday
et worth/Shareholder’ Funds (2 in lakhs) | 12,179.83 | 1157183 | 7,237.26 tatal | M. SHAREHOLDING AND ACQUISITION DETAILS the sriarefipiders f the Targat Lompany
3 MA. ADITYA VIKRAM BIRLA (“Acquirer 3°) The Current and proposed shareholding of the Acquirers in Target Company and the details of his acquisition  *\denfified Date is only for the purpose of determimng the names af ihe shareholders as on such date fo witam
31 Acquirer:3, an individual aged about 36 years, S/ Ravi Kumar Bira, is having his residential-address 2s are as follows: the Leffer of Offer would be sent. AN owners [regislersd or tnregistered) of equily shares of the Target Compary
AR : L dl's, -3 4, | |+ 3 b ; i : % LA -
11A, Dover Lane, Sarat Bose Road, Kolkata-700029, West Bengal, Tel, No.; +91 9830022990, Email id: Shareholding & Shareholding Shares,Voling rights ﬂﬂﬂlﬂlﬂmf {Dﬂfﬁfm e Atquirers and e sefers; are aiigiie (o parlicioate v the Ciffer any time before the Closure of the
okt el IARLHAG) KA FVES TNOI | S SRR N ) (15810 AR e 8 I::m "ﬂ'ﬁ nm:i Vill. PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER
3.2 Acquirer 3 holds a Master's Degree in Busingss Management fram Gardif! University in LK In 2011 and a Shareholdars' to the agreement/ | acquired through | open offer {assuming n“;:::“m!"nﬁ:“ ' ; : o it : ke . s :
Bachelor's dagree in Business Administration from Jadavpur University, Kolkata in 2000, He has workad over Category acquisition and offer SPA full acceplances) aptance) ! Al the Public Shareholders, WI]E[I]EF "”’“""ﬁ‘f"e SI1Ares in |:|I1_}-5||:al form or demalterialized form .‘E_gls[ersd
procuremant of Raw Materials, Planning, Production and Markating etc. (A) (B) (€) (A)+(B) +{C )=(D) and Offer Closing Date (*Tendering Period”) for this Offer
3.3 Acquirer 3 does not hold any Equity Shares or voting rights in the Target Company as en the date of the PA Ho. | % o | % Ho. | % No. | % [ Persons who have acquired the Equity Shares but whose names do not appear in the register of members
and this DPS, Acquirer 3 has not acquired any Equity Shares or voting rights of the Target Company between | (1) Promoter Group of the Tarpet E'?-'"”Im”]:"_ﬂ” the Iﬂeml]red Date, or unvegistered SRS, L HERS who have acquired the Equity
the date of the P& i.e.. November 07, 2025 and the date of this DPS. a, Parties lo agreementl Shares after the identified Date, of those who have not receved the Latter of Ofter, may also parbcipats in
3.4 Acquirer 3 Is not categorized as a “willlul defaulter” In terms of Regulation 2(1){ze) of the SEBI (SAST) ;E'TJE'?“ Jaswant | o o4p00 | 2865 |(8,24.800) | (26.65) 1Th|:5 ig:;rEr' W TR e i st i ; I e
Regutations, 2011, dl S o | | I, 2 Ler Wil Da mmplamentad Dy e ACQUINETS INrmdn a sinck exXcnange mecnamnsm made dvaiaila
. : - I e i . - s - by stock exchanges in the form of a separate window (“Acquisition Window™), as provided under the
.5 Acquirer 3 is not declared as a “fugitive economic offender” under Section 12 of the Fugitive Economic |0 Promalers other than (a) above S R s o  Eroen e A : .
Offenders Act, 2018, in terms of Regulation 2(1)(fa) of the SEBI (SAST) Reguiations, 2011 Total 1 (a-+b) B.24,600 | 2665 | (8,24,600) |(26.65) - - SAST Regulations and SEBI circulars CIR/CFD/POLICYCELL/2015 dated 13 Aprii 2015 and CFD/DCR2)
i kT ; ” g S ety (2) Acquirers™ | CIR/P/2016/131 dated 09 December 2016 and BSE notice no. 20170202-34 dated 02 February 2017, in
;? ;Lqu!rer il-ﬂ the F-ﬂl‘:‘l(]l-d. ar-.!:l DI;ll:Li.{; ?; P.LIIIE..ITEI _1 ::r;:lFF'-EI:ItflrEdr 2. ST i ws. |5 AV Endsavars each case as amended from fime o time.

COuirer & |5 presently associatad with hys, Losmic Limited as Managng Lhracior ITECTor m M. ; : i e g i fif hnad poe iy
Limited, Cosmic Rail Solutions Limited . Cosmic EV Limiled, Paraspyara Commercial Privale Limited. Apollo i “‘Fﬂ"“’*‘r 1] Th .'l-: irare I inted Eureka Stock & Share Broking Services Limited ("Buying Broker™) for th
Vinimay Private Limited, Comet Tradecom Private Limited, Prilika Enterprises Private Limited, Pragati Realtors | B, F“"k_"* i Elffn qu'mi_ls IEWE EEM'"'EH 'q”r" 4 d mc_ i E nl‘l:l*::--g ol PEIEE. 'r.n_' Tﬂ}] """L_rll'# “T_I Tlrb' g
Private Limited, AVB Entech Private Limited, Comet Technocom Pyt Lid, Cosmic Steels Private Limited, Enterprises ) ] 274 BET 884 615 633 1567 | 790500 | 2525 Er through whom the purchases and settiement of the shares tenderad i the Upen Urer shall ba madgs,
Adarsh Technocom Private Limited, Asansol Steal Castings Pvt. Ltd. as Director Privale Limited Sl e ' LE ' Wi, I'he Contact details of the Buying Broker are as mentioned below:

3.8 - The Acquirer 3 does not belong to any group L p'rqul:;er 2] | L Name: Eureka Stock & Ehm Broking Services Limited )
4 As on the date of this DPS, the none of Acquirers hold any equity shares in the Target Company. The E";Hnrﬂ E}lr"lf; VI T — e p——— Address: 1101, Merlin Infinite, DN 5, Salt Lake City, Sector 5, Kolkata - 700091
Acquirers do not have any arangemenis with Target Company. Further, none of the directors or kay (“A l;q;"mr 3") e s i Lty i Contact Person: Debomita Guha Maity
| | 0 | ntas the Tar : 1%
nanagerial personnel of the Acquirers have any inte gsl |r1. ha Target Company Total 2 (a+b+0) - 824600 | 26.65 | 15.46.900 | 50.00 | 2371500 | 76.65 Telepnnne- 033 E_EEH 0oon ;
5 The Acquirers are not related to the Target Company, its Directors and Promoters in any manner whatsoever, (3) Public (other Email ID: cebomitac@eurekasec.com | Website: www.surekasec.com
B The Acquirers have not been prohiblted by SEBI from dealing in securities, In terms of any directions issued | thap narties 1o SEBI Registration: IN2000169834
lﬂ‘der EE“!.';'” 118 o any other regulations made under the Securities and Exchange Board of India Act, 1992 | apragment and ) ) ] ) ] i ) ) vii.  All Public Shareholders who desire fo fender their Shares under the Offer would have o approach their
("SEBI Act”). Acquirers) respective stock brokers (“Selling Broker(s)"). during the normal trading hours of the secondary market
7 The Acquirers have confirmed that none of them is categorzed as “wilful defaulter” in terms of Reguiation | (4) Public™ 22 69.200| 7335 (15.46.900) | (50.00) | 7,22,300 | 23.35% during the Tendering Pesiod,
2(1)(ze} of the SEBI SAST Reguiations. GRAND TOTAL | 20 g0 oo [ o0 oo 3093800 | 100,00 | Vil Separate Acquisition Window will be provided by BSE Limited to faciltate placing of sel orders. The Selling
B, INFORMATION ABOUT THE SELLER: (1+2+3+4) e ' ’ ) ) o R : Brokers can enter orders for demat Shares as wall as physical Shares
I Details of the Sabier: Note: (1) Assuming full acceptance under the Open Offer IX. DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
St. [Nameofthe|  Address Natreol | Listedor | Sharehoiding Inthe | eoltalal | (2 As ondate, the Acquirers do not hold any equity shares of the Target Company; ASAILACLE IN AT LE TURR AR,
No.| Sellers Entity unlisted Targel Company® | Voling Capital | (2)  Fov the purpose of this Open Offer, there are no Person Acting in Concert (RAC) with the Acquirers. X.  OTHER INFORMATION
Praveen C=3/15, Ashok Vihar (4)  The difference if any in the percentage is due fo roundng-cff i Pursuant fo rE_I__:ILIlEHinI'I 12 of the SEBI (545T) Regulations, the Acquirers have appointed Narnolia Financial
1 |Jaswant Rai |Phase ||, New Delhi ~ | Individual | Mot Applicable 8,24 600 26.65% M OFEER PRICE Services Limited as “Manager to the Ofter”,
Jain 110052, India s : - : A = [ i & "Reqi " h ice at T-34, (Wil girial Are;
Total : | | 820600 | 26.65% | The Equity shares of the Target Company are currently isted on BSE Limited (“BSE") and the Calcutta Stock. {F,"Eﬁ f fﬁfﬁ:‘%{:ﬁﬂ ?EHEH ﬁgﬁgﬂé ;ﬁ,‘:; ggi'nnh:::nﬂ E"F'.zf ?WT SJ 'I?'.;:: Fﬁuél%%?lé :al}dugﬁqaﬁ-fg;;f
P — . v, A e Exchange Limited (“CSE™). As per the available information the equity shares of Target Company are not Fn-n.iF: im.:-l“s’u:lrf"-l';ﬂssrru "'.un'lr ":'I."tl.‘;ilm' ;-.-'.'ml Iﬁﬂﬁﬁéruwh 1nd.5|-;EI aitdn s -‘ﬁ.iu IHHHIDHU]:]D;:]Q'H”
Selling Shareholder form part of the Fromoter and Promoter Group frequentiy traded on BSE and CSE within the meaning of explanation provided in regulation 2(1)() of the onlilght oot Lok sy ; =000
*Al the shares held by Selling Shareholder is proposed to be sold through the SPA dated Novernber 07, 2025 and SEBI (SAST) Regulations. lit, ~ The y’wqu"_ﬂr; a;;em fl -'Eﬁpurl_;-;'hllrlzf n:_]r the Irl1'brrT_t&1rﬂll contained in the Pubdic u"#llrm]ﬂlcer='-fl11l &
post SPA, the Sefing Shareholder shall hold Nif shares in the compary il.  The annualized trading turnover during the preceding twelve calendar months prior to November, 2025 (the g;ﬂ:iﬂnﬁ:bhc Statement and also for the obligations of the Acquirers laid down in the SEBI (SAST)
It b ; e ; _ el & n i 3 manth in wikich the Fublic Announcemeant was made) in ihe Stock Exchangss is as under: R :
|| The zeller is part of the currept Promoter Group of the Target Company and ey -:iu_ 1ot he.:fr!g to any Group. : Iy In this DPS, any discrepancy In any table between the total and sums of the amount Bsted is due to
lii.  The Seller as mentioned above have not been prohibited by SEBI from dealing in securities, In terms of |y i stork Tﬂﬂﬂ“lhi :L qu:ll‘: ﬁ:lmimd Total Wo: of squity {mmmﬁ Turm:lﬁ- raunding off and/or regrouping.
directions issued under Saction 118 of the SEBI Act, 1992, as amended or undar any other reguiation made ! months prior : terms lo ne. Lo R o — 1oy i , .
under the SEBI Act. 1992, Exchange November, 2025 shares listed of shares) V. This Detaiked Public Statemant will also ba available on SEBI's wabsite at www.sabi.govin
C.  INFORMATION ABOUT THE TARGET COMPANY paE { =, 90, £0 Negagibie HRUED oY
i ohashank Traders Limited (5TL), the Targe! Company is a pubdic limited company incorporated on May 29, LSE e 30.93,800 i

1985 under the Companies Act, 1956, There has been no change in the name of the company sinceits  Sowrce: Officlal daia obiained from the Stock Exchange

incorporation, i, The Offer price of ¥ 30.00/- (Rupees Thirty Only) per fully paid equity shane is justified in terms of reguiation
i The CIN number of the Target Company is L521100L1985PLCO2107E, 8(2) of SEBI (SAST) Regulations in view of the following:

Narnolia

iiil,  The registered office of the Target Company is sifuatad at 702-A, Arunachal Building. 19, Barakhamba Road, [ Se N, Particulars | Price (¥ per Equity Share) MANAGER TO THE OPEN OFFER
GGI'IHEIU-;h[ FH'EE‘. Mew Dalhi - 110001, India The h.ghns[ I'IEEI'SITiEIIﬂ-:! price per share of the T_ﬂrqm Eumpan'!'l unrjcri 20,00 MARMNOLIA FINANCIAL SERVICES LIMITED
. The Equity shares of the Tarpet Company are currently isted on BSE Limited ("BSE"} and the Calcutia Stock A e agresment attracting the obligation to make a PA of this Open Offer | {Price as per SPA) Address; 201, 2nd Floor, Marbla Arch, 236 B A.J.C Bose Road. Kolkata - 700020, Wast Bengal, India
Exchange Limited ("GSE) g |The volume weighted average price paid or payable by the Acquirer | NA® Contact Person: fkash Das
¥, As per the available information the equity shares-of Target Company are not frequently traded on Stock during the fifty-two weeks immadiately preceding the data of the PA ' Telephone: +91 033 40501500
_ Ei'i'lhélﬂ_iJEE- within “'_IE meaning of -EIF"_-H-'*EW“ IJfﬂ'-'l'iEU in regulation 2{1)(f) of lf_!E SEBI [SAST) HEEIl-"Et'U[?E- # | The highest price paid or payable for any acquisition by the ACquUirer | NLA Email 1D: akash.das@narmolia.com
vi. A5 onthe date of 1Ij:!=.. [IPS, the authorized share capital of the Tanget I::nrnnany 5T E_E{I.I]I.'J.I'Jﬂﬂ compnsing o during the twenty-six weeks immediately preceding the dats of the Ph | A R u—
of 35,00.000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of The volume weighted average market price of Equity Shares of the Target | SEBI Reaistration Number: INMO00010741
¥ 3.09,38,000 comprising of 30,93,800 equity shares of face value of 2 10 each, STL has established its O |Company for a period of sixty trading days immediately preceding the | N4 o SRSTRCIOn. RURDRE.
conectivity with NSDL and CDSL. The 151N number of STL |5 INESDBR01018 and SUFIL'I code provided I'J_I.' date of the PA as traded on CSE I ISSUED BY MAMAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS
BSE is 540227 and provided by GSE 15 30005 (The current status-of ksting in CSE 15 suspended). Where the shares are not frequently traded, the price delermined by Executed for and on behalf of AVB Endeavors Private Limited (“Acquirer 17)
vil. ~ As on date of this DPS there are no (a) partly paid up equity shares and/or (b) outstanding convertible the Acquirers and the Manager to the Open Offer taking into account Sd/-
securities which are convertible. into aquity shares and/or (¢) warrants issued by the target company, E |valuation parameters imu'dmg_ book wvalue, comparable trading 711 Mr. Aditya Vikram Birla
vil.  Brief audited financial information of the Target Company as on and for the three months ended June 30, multiples, and such other parameters as are customary for valuation of Director
2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 is shares of such companies N _ _ _ _ .
a5 below 5 The per equity share valus computed under regulation 8(5) of he SEBI | o Executed for and on behalf of Prilika Enterprises Private Limited (“Acquirer 27)
Three months For year ended (SAST) Regulations, if applicable | A a
Parliculars ended June 30, | March 31, | March31, | March 31, NKA & Associates, Registered Valver (1BBI Registration No. IBBIRV/O7/2021/14247), having office 2t Swastk. e Aditva Vikram Birla
2025 2025 2024 2023 Apartiment, 334/157, Jessore Road, F-3H, Kolkata - 700089, West Bengal, India; Contact No. +01 9830016006  piactor
— AR - r  Director
Total Income (% in lakhs) - 4.84 : 2.91 Ermail id; nka_sa@hotmail com, vide valuation report dated November 07, 2025, has cerlified and considersd
Profit After Tax (¥ in lakhs) (1.95) {13.48) (15.85) (23.14]) the (i) Net Asset Vale method (NAV) (i} Market Approach method and (i) Market quoles for shares traded for — pypcuted by Mr. Aditya Vikram Birla (“Acquirer 37)
Earmings Per Share (EPS) (T) (0.06) (044} (0.51) (0.81) ifhe purposes of arrving at falr value of Equity Shares of ihe Target Company. As per valuation report and in lms — eq..
Net worth/Shareholder’ Funds (2 in lakhs) HME.07 290.03 293,51 249 36 of SEGT (SAST) Regedations, 2077, the Fair Value of Equity Shares of the Target Company on Mareh 31, 2025, is

T30.00/- {Rupees Thirly only) per Equily Share.

*Nol applicable since the Offer s not pursiant fo an indivect acquisiion in lerms of the SEBT {SAST) Reguilalions,
2071,

Date: Movembear 13, 2025

i.  The present Board of directors of STL comprises of Praveéen Jaswant Rai Jain, Hansa Mehta Mahendra
Place: Kolkata

singh, Amit Jakan, Keval Davendrabhai Shah and Amit Choudhary,

AdBaaz
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Corporate Identilication Number: L52110DL1985PLC021076
Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 4.

This Detailed Public Statement (“DPS”) is being issued by Narnolia Financial Services Limited {"NFSL’), the
Manager to the Oler, on behall of AVB Endeavors Private Limited (“Acquirer 17), Prilika Enterprises Privale
Limited (“Acquirer 2) and Mr. Aditya Vikram Birla (“Acquirer 3°) (hereinafter collectively referred to as “the
Acquirers”) in compliance with regulation in compliance with Regulations 3{1), 4 read with Regulations
13(4), 14(3) and 15 of the Securities and Exchange Board of India {Substantial Acguisition of Shares and
Takeovers) Reguiations, 2011 and subsequent amendments thereto (“SEBI [SAST) Regufations™/ "SAST
Regulations™) pursuant to the Public Announcement (“PA”) filed on November 07, 2025 with BSE Limited
{"BSE”} and the Calcutta Stock Exchange Limited (“"CSE") and filed on November 10, 2025 with the Securities
and Exchange Board of India (“SEBI") and Shashank Traders Limiled {“the Target Company”) in terms of
regulations 3(1) & 4 of the SEBI (SAST) Regulations.

For the purposes of this DPS, “Public Shareholders™ shall mean all the public shareholders of the Target Company
and for avoidance of doubt excludes the parties to the Agreements or persons desmed 1o be acting in congert with
these parties pursuant to-and in compliance with the SAST Regulations

S - — T

1.2,

1.3,

1.4,
1.5

1.6,

17

1.8,

ACQUIRERS, SELLERS, TARGET COMPANY AND OPEN OFFER:
INFORMATION ABOUT THE ACQUIRER
AVB ENDEAVORS PRIVATE LIMITED {"Acquirer 17)

. Acquirer 1 is a private [imited Company bearing CIN; U465%9WB2023PTC265556 and was incorporated on

October 11, 2023 under the provisions of the Companies Act, 2013

Acquirer 1 is has its registered office at 19 Manohar Pukur Road, Gosmic Tower, 3rd Floos, Sarat Bose Road,
Kolkata — 700 029, West Bengal, India. The telephone of the Acguirer is +91 33 79647499 and is email id
is avbendeavorsgmail.com.

The Acquirer 1 is engaged in the trading, manufacturing, and distrbution of machinery, equipment, and
componants, Including computer-controlled machines and rallway parts, with activities spanning impaort,
gxport, innovation, and technological advancement across industrial, automative, metro, and defenca
Seciors.

The Acquirar T does not balong to any group

The ultimate benaficial owner of the Acquirer 115 Mr. Aditya Vikram Birla.

As on the date of this DPS, the authorized share capital of the Acquirer is ¥ 300.00 lakhs comprising of
40,00,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of T 145.00
lakhs comprising of 14,50,000 equity shares of face value of ¥ 10 each

7. Nomne of the directors of the Acquirer 1 are on the boand of the directors of the Target Company,

Key financial Information of the Acquirer 1 based on Its financial statements as on and for the three months
ended June 30, 2025 and as on and for the ingncial years ended March 31, 2025 and March 31, 2024 is as
below;

Three months ended For year ended
Particulas June 30,2025 | Warch 31, 2025 | March 31, 2024
Total Incoma (T in fakhs) 4.37 167 .61 8.40
Profit After Taoe (F in lakhs) 3.6 04 49 040
Earmings Per share (EPS) ) 0.25 5.5 03
Met worth/Shareholder’ Funds (% In lakhs) 24350 239490 14540

2
2.1

2.2

2.

2.4
2.9
2.6

2.7
2.8

PRILIKA ENTERPRISES PRIVATE LIMITED (“Acquirer 2")

Acquirer 2 i3 a private limited Company bearing CIN: UTHH D0WB2019PTE235436 and was incorporated on
Decembar 23, 2019 under the provisions of the Companies Act, 2013

Acquirer 2 has its registered office at 19, Monahar Pukur Road, Cosmic Tower, dth Floor, Sarat Bose Road,

Kolkata - 700029, West Bengal, India. The lafephone of the Acquirer is +91 8336913764 and its emall id is
prilfkasnterprised@omail. com.

Tha Acquirer 2 is prmarlly engaged in the in the business of real estate development, construction, leasing,
and related services, and to manufacture, trade, and deal In rallway components, stesl products, and allied
ferrous and non-lerrous metal dems, toois, and engingenng componants for use in railways, automobies,
metro, and defence sectors

The Acquirer 2 does not belong to any group

The ulimate bensficial owner of the Acquirer 2 15 Mr. Aditya Vikram Birla.

A5 on the date of this DPS, the authorized share capital of the Acquiraris ¥ 200.00 lakhs comprising of
20,00,000 squity shares of face value of ¥ 10 each and the issued and paid up share capital of ¥ 132.25
lakhs comprising of 13,22 500 equity shares of face value of T 10 each

None of the directors of the Acquirer 2 are on the board of the directors of the Tanget Company,

Kay financial information of the Acquirer 2 based on s financial staternants as on and for the three months

ended June 30, 2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and
March 31, 2023 is as below:

Three months For year ended
Particulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023
Total Income (¥ in lakhs) 323.90 3,028.76 1,541.49 360,29
Profit After Ta (7 in lakhs) 5.04 216.81 204,64 2216
Eamings Per Share (EPS) {¥) a2 87 arh.82 B03.94 385.51
et worth/Sharehobder Funds (3 in lakhs) 12,179.83 11,571 83 7,237.26 181.91

3 MR, ADITYA VIKRAM BIRLA (“Acquirer 3")

3.1 Acquirer-3, an individual aged about 36 years, &/0 Ravi Kumar Birla, is having his resigential address as
114, Dover Lane, Sarat Bose Hoad, Kolkata-700029, West Bengal, Tel, No.; +91 2830022990; Email id;
adityavikrambirlai@gmail.com,

3.2 Acquirer 3 holds a Master's Dagree in Busingss Management fram Gandifl University in LIK In 2011 and a
Bachelor s degree in Business Administration from Jadaypur University, Kolkata m 2009, Hehas worked over
12 vaars as Chief Commarcial Executive looking after total operation of Cold Rolled Forming division from
procurement of Raw Materials, Planning, Production and Marketing etc.

3.3 Acquirer 3 does not hold any Equity Shares or voting rights in the Target Company as on the date of the PA
and thiz DPS. Acquirer 3 has not acquired any Equity Shares or voting rights of the Tanget Company between
the date of the PA i.e., November 07, 2025 and the date of this DPS.

3.4 Acquirer 3 is not categorized as a “willful defaulter” in terms of Ragulation 2(1){ze) of the SEBI (SAST)
Regulations, 2011,

3.5 Acquirer 3 is not declared as a “fogitive economic offender” under Section 12 of the Fugitive Economic
Offenders Act, 2018, in terms of Requlation 2(1)(ja) of the SEBI (3AST) Requiations, 2011

3.6 Acquirer 3 15 the Promaoter and Director of Acquirer 1 and Acquirer 2.

3.7 Acquirer 3 is presently associated with M's. Cosmic CRF Limited as Managing Diractor & Director in N. S
Engineering Projects Private Limited, Cosmic Castings Limited, AVE Endeavors Private Limited, Raft Maotors
Limited, Cosmic Rail Solutions Limited , Cosmic EV Limited, Paraspyara Commercial Private Limited, Apodlo
Vinimay Private Limited, Comet Tradecom Private Limited, Prilika Enterprises Private Limited, Pragati Realtors
Private Limited, BVE Entech Private Limited, Comet Technocom Pl Lid, Cosmic Steels: Private Limited,
Adarsh Technocom Private Limited, Asansol Steal Castings Pvt. Ltd. as Direcior

3.8 The Acquirer 3 does not belong to any group

4 As on the date of this DPS, the none of Acquirers hold any equity shares in the Target Company. The
Acquirers do not have any arrangemenis with Target Company. Further, none of the directors or key
managerial personnel of the Acquirers have any interest in the Target Company

5 The Acquirers are not related to the Target Company, its Directors and Promoters in any manner whatsoever,

6  The Acquirars have not been prohibited by SEBI from dealing in securities, in terms of any directions issued
under Section 118 ar any other regulations made under the Securities and Exchange Board of India Act, 1992
(“SEBI Act”).

7 The Acquirers-have confirmed that none of them is categorized as “wilful defaulter™ in terms of Reguiation
2(1)(ze) of the SEBI SAST Regukations.

B. INFORMATION ABOUT THE SELLER:

I Details of the Seber:

ar. | Name ol the Addrezs Nature ol Listed or Shareholding in the | % of total

MNo.| Sellers Entity unlisted Targel Company® | Voling Capital

Praveen C=3/15, Ashok Vihar

1 [Jaswant Rai | Phase Il, New Delhi = | Individual | Mot Applicable 8,24 600 26.65%
Jain 110052, India AR N ||
Total I | 8,24,600 26.65%

*5elling Sharehoider form part of the Promoter and Promoter Group
*All the shares held by Selting Sharehotder 15 proposed (o be soid trough the 5P dated Novermber 07, 2025 and
post SPA, the Seting Sharetoider shall hold NIl shares in the comparry

Ii-
i,

Wi,

yii

il

The zeller is part of the currept Promoter Group of the Target Company and they do not bebong to any Group.
The Seller as mentioned above have not been prohibited by SEBI from dealing in securities, in terms of
directions issued under Saction 118 of the SEBI Act, 1992, as amanded or under any other reguiation made
under the SEBI Act 1992,

INFORMATION ABOUT THE TARGET COMPANY

ohashank Traders Limited (STL), the Tarngel Company is a pubdic limited company incorporated on May 29,
1985 under the Companies Act, 1956, There has been no change in the name of the company sice its
incorporation

The CIN number of the Target Company is L521100L1985PLC021076.

The registered office of the Target Company is situated at 702-A, Arunachal Building. 19, Barakhamba Road,
Connaught Place, New Dalhi - 110001, India

The Equity shares of the Target Company are currently kated on BSE Limited (*BSE") and the Calculta Stock
Exchange Limited ["CSE™).

As per the available information the equity shares of Target Company are not frequently traded on Stock
Exchanges within the meaning of explanation provided in regulation 2{1)(j) of the SEBI (SAST) Regulations.
As on the date of this DPS, the authorized share capital of the Target Company is T 3,50,00,000 comprising
of 35,00,000 equity shares of face valse of 10 each and the issued and paid up share capital of
¥ 3.04,38,000 comprising of 30,93,800 equity shares of face value of 3 10 each, STL has estabdished its
connectivity with NSDL and COSL. The 151N number of STL Is INESDER01018 and Scrip code provided by
BAE is 540221 and provided by CSE is 30005 (The current status.of kgting in CSE is suspended).

As on date of this DPS there are no (a) partly paid up equity shares and'or (b) outstanding convertible
securities which are convertible. into equity shares and/or (¢) warrants isseed by the target company,

Brel audifed financial information of the Tergel Gompany as on-and for the three mondhs ended June 30,
2025 and as an and for the financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 is
as below

i,
il

il

AR,

T

Email ID: infoga:

DETAILS OF THE OPEN OFFER

The Acquirers are making an Open Offer to acquire 15,46,900 Equity Shares of the face value of ¥ 10 sach
{“Otter Share™), representing In aggregate 50.00% of the total aquity share capital of the Target Company
at a cash price of ¥ 30.00/- (Rupees Thirty Only) per fully paid up equity share of T 10 each, In accordance
with the provisions of the SEBI {SAST) Regulations and subject to the terms and conditions set out in this
OPS and the lefter of offer that will be circulated o the shareholders in accordance with the provisions of the
EBI (SAST) Regulations ["Letter of Offer™).

This Open (ffer is being made to all the equity shareholders of the Targei Company other than the Acquirers
and Seller, including persons deemed to be acting in concert with such parties, for the sale of shares of the
Target Company.

The Acquirers will acquira all the equity sharas of the farget company that-are validly tenderad as per terms
of the offer and up 1o a maximum of the offer size

The offer price will be paid in cash in accordance with requiation 901){2) of the SEBI (SAST) Regulations.
As on the date of Datailed Public Announcemeant, no statutory approvals ana raquired to be obtained for the
purpase of the Open Offer. If any statutory approvals are required or become applicable. the offér would be
subgect 1o the receipl of such slalulory approvals.

This offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the
target company.

The Offer is not conditional and not subject 1o any minimum level of acceptance from the shareholders.
This is not a competing offer.

The Equity Shares of the Target Company will be acquired by the Acquirers are fully paid up, free from
all liens, charges and encumbrances and together with the rights attached therate, including all rights to
dividend, bonus and rights offer declarad thersof,

The manager to the offer, Marnolia Financial Services Limited does not hold any equity shares in the Target
Company as on the date of the OFS, The manager to the offer further declares and undertakes that they will
not deal on their own accownt in the aquity shares of the Target Company during the offer period

There arg no conditions stipuiated in the agreement between the Sefler and the Acquirers, the meeting of
which would be outside the reasonable control of the Acquirers and in view of which the offer might ba
withdrawn undar regulation 23 of the SEBI (SAST) Regulations.

The Acquirers have no pfans to allenate any significant assets of the Target Company for a period of two
years except in the ordinary course of business of the Targel Company. The Target Company's fulure palicy
for disposal of its assets, it amy, for two years from the completion of Offer will be decided by its Board of
Directors, subject to the applicable provisions of the law and subject to the approval of the shareholders
through special resolution passed by way of postal ballot in terms of regulation 25(2) of SEBI (SAST)
Raegulations.

As par Regulation 38 of the SEBI (Listing Obligations and Disciosure Requirements), 2015 mad with Rules
192} and 19A of the SCRR, the Target Company is required to maintain al least 25% public shareholding
{the “Minimum Public Shareholding™), as determined in accordance with SCRR, on a contineous basis
for listing. If; pursuant to this Offer. the public shareholding in the Target Comipany falls below the Minimum
Public Shareholding, the Acguirers hereby undertake that the public shareholding in the Targe! Company
will be anhanced, in sech mannerand within the time parkod specified in the SCRA, such that tha Target
Company complies with the requived Minimum Public Shargholding

Pursuant to this offer and the transaction contempiated in the SPA, the Acquirers shall bacome the promotar
of the Target Company and the existing pramaoter/seller will ¢ease 10 be the promoter of the Target Comipany
in accordance with the provisions of regulation 314A(10) of the SEBI (LODR) Regulations.

BACKGROUND TO THE OFFER

The Acquirers has entered into & Share Purchase Agreement (*3PA") on November 07, 2025 with the
Seller and the Target Company, wherein it is proposed that the Acquirers shall purchase 8,24 600 (Eight
Lakh Twenty-Four Thousand Six Hundrad) fully pald up equity shares of the Target Company of face valua
T 10/- each, which constitutes 26.65% (Twenty Six decimal Six Five Percent) of the issued, subscribad,
paid-up and voling share capital. The said sale is proposed to be executed at a price of ¥ 30.00 (Rupees
Thirty Only) per fully paid-up equity share (*Negotiated Price™) aggregating o ¥ 2,47,38,000.00 (Rupess
Twio Crore Forty-Seven Lakh Thirty-Eight Thousand Only) (" Purchase Consideration”) payable in cash, This
mandatory Open Offer is being mada by the Acquirers in compliance with Regulation 3¢1), Requiation 4 and
other applicable provisions of SEBI SAST Regulations.

This Open Offer (the "Offer”) is being made by the Acquirers to the shareholders of the Tanget Company
In compdiance with regulations 3(1) and 4 of the 3AST Regulations triggered pursuant tn acquisition of
substantial shares and voting rights and control of the Target Company In terms of the Share Purchase
Agreement (“SPAT) daled Movember 07, 2025.

Aftar the compietion of this Opan Offer and pursuant to the transfer of the shares so acquired, the Acquinars
will hold the majority of the Equity Shares by virtua of which they will be in a position to exercise affective
management and control aver the Targel Company.

The Acquirers have deposited an amount of ¥ 1,16,02,000 (Rupees One Crore Sixtean Lakh Two Thousand
Only) in cash in an escrow account, wiich Is 25% of the maximum conskderation payable under tha Qpen
CHier.

The prime objectiva of the Dpen Offer is to acquire substantial acquisition of shares/voting rights &nd
assuma managemant cantrol of the Target Company,

SHAREHOLDING AND ACQUISITION DETAILS

The Current and proposed shareholding of the Acquirers in Target Company and the details of his acquisition
are- s follows:

Shareholders’
Category

Shareholding /
voling rights atter
the acquisition and

offer {assuming full
acceplance)

(A} +(B)+(C }=(D)
No. | %

Shareholding &
woling rights prior
to the agreement/

acquisition and olfer

]
No. |

Shareholding
& Voling Rights
acquired through
SPA

SharesVoling rights
to be acquired in
open offer (assuming
tull acceplances)

(C)
No. |

B)
o, |

% % %

(1) Promoter Group

a, Parties lo agreement

Praveen Jaswant
Rai Jain

8.24 500 | 2665 [E..E-#.EI]{I]|[EE.E£-] . : |

b. Promaters other than {a) above

Taokal 1 (a+h)

B.24,600 | 2?6.65 |(8,24,600) (26.65) . - |

(2) Acquirers™ 1 |

a. AVB Endeavors
Private Limited -
(“Acquirer 1")

274867 | 888 | 515633 | 1667 | 700,500 | 2555

b. Prilika
Enterprises
Private Limited

| (“Acquirer 27) =

274867 | B.B8 | 515633 | 16.67 | 7.90,500 | 25.55

€. Mr. Aditya
Vikram Birla
[“Acguirer 37) ™

274866 | B.BE | 515634 | 1667 | 790500 | 2555

Total 2 (a+b+c) -

8,24,600 | 26.65 | 15.46,900 | 50.00 | 23,71,500 | TE.B5

(3) Public (other
than parties fo
agreement and
Acquirers)

(4) Public™

2269200 | r3aa (15.46.900) | (50.00) | 7,22 300 | 23.35%

GRAND TOTAL
(1+2+3+4)

30.93,800 | 100.00 - - - 4 |3I1.93.ﬂﬂ'|] 100.00

Note: (T)Assuming full acceplance under the Open Offer

(2)
(3)
(4)
V.
|

As on gate, the Acquirers do not hold any equily shares of the Target Comparny.
for the purpose of this Open Offer, there are no Person Acting in Concert (RAC) with the Acqguarers.
The difference if any in fhe perceniage is owe fo rounang-oif,

OFFER PRICE

The Equity shares of the Target Company are currently listed on BSE Limited (“BSE") and the Calcutia Stock
Exchange Limited (“CGSE™). As per the available information the equity shares of Target GCompany are not
frequentiy traded on BSE and CSE within the meaning of explanation provided in regulation 2{1)(j) of the
SEBI (SAST) Regulations,

The annualized trading turnover during the preceding twelve calendar manths prior to November, 2025 (the
month in which the Public Announcement was made) in the Stock Exchanges is as under:

Hame of Siock
Exchange

Total Mo. of Equity Shares traded Annualised Turnover
during the 12 months prior to (in terms of % to tolal no.
November, 2025 of shares)

Total No. of equity
shares lisled

BSE 7 30.93.800 Negligible

LSE Ml 40,93,800 il

Source. Oficial data obtained from the Stock Exchange

The Offer price of ¥ 30.00/- (Rupees Thirty Only) par fully paid equity share is justified in terms of regulation
8(2) of SEBI (SAST) Regulations in view of the following:

ar. No.

Particulars | Price (¥ per Equity Share)

A

The highest negotiated pnce per share of the Target Company under| J0.00
the agreement attracting the obligation to make a PA of this Opan Offer | {Price as per SPA)

B

The volume weighted average price paid or payabie by the Acquirer | N
during the fifty-two weeks immadiately preceding the date of the PA | '

The highest price paid or pavable for any acquisition by the Acquirer |

il
during the twenly-six weeks immediately preceding the date of the PA ! i

The volume weighted average market price of Equity Shares of the Target |
Company for a period of sixty trading days immediately preceding the |
date of the PA as traded on CSE |

MA

Where the shares are not frequently traded, the price determined by
the Acquirers and the Manager fo the Qpan Offer taking into account
valuation parameters mcluding, book wvalue, comparable Irading
multiptes, and such other parameters 3s are customary for valieation of
shares of ssch companiss

11

I'_

The per equity share value computed under regulation 8(5) of the SEBI|

(SA45T) Regulations, if applicable A

Three months For year ended
Parficulars ended June 30, March 3, March 31, March 31,
2025 2025 2024 2023
Total Income {7 in kakhs) - 4,84 - 251
Profit After Tax (& in lakhs) (1.95) {13.48) (15.85) (25.10)
Earmings Per Share (EPS) () [0.06) (044} (0.57) {0.41)
et worth/Shareholder Funds (3 In lakhs) 807 22003 233.51 249 36

i,

The present Board ol directors of STL comprises of Pravesn Jaswant Rai Jain, Hansa Mehta Mahendra
singh, Amit Jakan, Keval Devendrabhai Shah and Amit Choudhary,

KA & Associales, Registered Valer (IBBI Registration No. IBBIRVIOTI2021/14247), having office at Swastik
Aparfment, 334/ 157, Jessore Road, F-3H, Kolkala — 700089, Wes! Bangal, India; Confact No.: +91 983001 6006;
Ernail id; nka_sac@holmail, com, ving valiabion repert dafed November 07, 2025, has cerfified and considered
the {1} Net Asset Valre method (NAK) i) Marked Approach method amd (i) Market quates for shares traded for
fhe purposes of armving at fair value of Equity Sharas of the Target Compary. As par valuation repart amd in [amms
of SEBI (SAST) Regeations, 20717, the Fair Value of Equity Shares of the Targer Company on March 37, 2025, is
T30.00/- {Rupses Thirly only) per Equily Share.

*Nol applicable since the Offer s not purstant fo an indirect acquisiion in lerms of the SEBT [SAST) Reguilalions,

2071.
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1041/42 | Fax No. 011 43571047

In view of the above parameters considerad and presentad in the table above, the Offer Price i.a. ¥ 30,00 per Equity
ahare is higher than the highast of item numbers {a) to (f) above i.e. T 30.00 (Rupeas Thirty Only) par Equity
Share. In the opinion of the Acquirers and Manager to the Offer, the Oer Price of £ 30.00 (Rupees Thirty Only)
per fully paid-up equity share is justified in terms of Regulations B(1) and 8(2) of the SEBI (SAST) Regulations.

iv.  There have been no corporate actions in the Target Company warranting adjusiment of relevant price
paramelers.

v, As on date there 5 no revision in Offer price or Offer size. In case of amy revision in the open alfer price or
open offer size, the Acquirers shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
provisions of SEBI {5A5T) Regulations, 2001 which are required to be fulfiled for the said revision in the
(ffer price or Offer size

vi, I there is any revision in the offer price on-account of future purchases ! competing offers, it will be done
ondy up 1o the perod prior to three (3) working days before the date of commencement of the tendaning
pariod and would be notified to sharehobders

V.  FINANCIAL ARRANGEMENTS

I The maximum consideration payable by the Acquirers, assuming full acceptance of the Ofer, 1o acquire
15,456,900 tully paid-up equity shares at the Offer Price of ¥ 30.00 {Rupess Thirty Only} per equity share,
would be ¥ 4,64,07.000 {Rupees Four Grore Sixty-Four Lakh Seven Thousand Onfy)

ii.  Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers, Manager 1o the Ofter
and Axis Bank Limited ("Escrow Banker™) have entered info an escrow agreement on Movembear O7,
2025, Pursuant to the escrow agreement, the Acquirers have openad an Escrow Account under the nama
and style of "PRILIKA ENTERPRISES PRIVATE LIMITED -OPEN QFFER 2025" bearing account number
O23020051243087 with Axis Bank Limited. Dalhousie, Kolkata and made therein a cash deposit of
T1.16,02,000 {Rupees One Crore Sixteen Lakh Two Thousand Only) being 25% of the total consideration
payable in the Open Offer, assuming full acceptance.

i,  The Manager to the Offer is authorized Lo operate the above mentionad Escrow account and has been duly
ermpowerad to realize the value of the Escrow Account in terms of the SEBI (3A5T) Regulations.

iv.  Based-onthe above, the Manager to the Offer is satisfied about the ability of the Acquirers to implament the
affer in accordance with the SEBI (SAST) Regulations. Further, the Manager to the Offer confirms that firm
arrangermant for lunds and maoney are in place to fulill the Open Offer abligations.

VI. STATUTORY AND OTHER APFROVALS

| As on the date of this DPS, there are no statutary approvals required to acquire the equity shares tandered
pursuant to this Open Offer. If any statutory approvals are required or become applicabée, the Open Offer
would be subpect to the receipt of such statutory approvals also. The Acgquiers will nof proceed with the
Open Offer in the event such statutory approvals are refused in terms of regulation 23 of the SEBI (SAST)
Ragulations, 2011, This Opan Offer is subject to all other statulory approvals that may become applicabla
at a fater date before tha completion of the Open Offar.

i In case of delay in receipt of any statutory approval{s), SEBI has the power to grant extension of time to
the Acquirers for payment of consideration to the public shareholders of the Target Company who have
accepied the Offer within such period, subject to Acquirers agreeing to pay interest for the delayed period If
directed by SEBI in terms of reguiation 18(11) of the SEBI (SAST) Regulations

jii, There are no conditions stipuiated in the agreement between the Seller and the Acquirers, the meeting of
which would be outside the reasonable control of the Acquirers and in view of which the offer might ba
withdrawn under regulation 23 of the SEBI (SAST) Regulations.

VIl. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Nature of the Activity Date Day
Date of making the Public Annowncemeant November 07, 2025 Friday
Diate of publication of Defaded Publc statement in newspapars Movember 14, 2025 Friday
Last Date of filing of Draft Letter of Offer with SEBI November 21, 2025 Friday
Last date for the public announcement of competing ofler(s) December 05, 2025 Friday
Last date for receipt of comments from SEBI on Dvaft Letter of

Offer (in the event SEBI has not sought clarifications or addifional December 12, 2025 Friday

infarmation from the Manager Lo the Open Offer

Identified Data* December 16, 2025 Tuesday

Last date for dispatch of the Letter of Offer 1o tha public shareholders

of the Target Company whose names appear on the Register of Becember 23, 2025 Tuesday

Members as on the [dentified Date

Last Date by which the committee of the independent directors of

the Target Company is required to give its recommendation fo the December 28, 2025 Monday

public shamhoiders of the Target Company for this Open Offer

Last date for upward revision of the Offer Price and'or the Offer Size | December 30, 2025 Tuesday

Date of public announcemeant for opening of the Offerin the :

newspapers where the DPS has been published Hecember . e Tuestay

 Date of Commencement of Tendering Period (*Olfer Opening Date”) | December 31, 2025 | Wednesday
Diate of Closing of Tendering Period (“0Ner Closing Date") January 14, 2026 | Weadnesday
Last date of communicating rejection/acceptance and complation of

payment of conssderation or return-of unaccepted cquity Hhares to January 28, 2026 | Wednesday

tha shareholders of the Target Company

*Idenfified Date /s only for the purpose of determiming the names of the shareholders as on such dale fo whom
fhe Lefer of Offer would be sent. AN owners [regislersd or unregistered) of equily shares of the Target Compary
{except the Acquirers and the Seffers) are eigibie fo participate i the Offer any time betore the clpzure of the

(iffar
Vil
I

Wi,

Wil

Wil

i

W,

PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER

Al the Public Sharehodders. whether hotding the shares in physical form or dematerialized form, registerad
or unregistered are eligible 1o participale in this Offer at any Ume during the period from Offer Opening Date
and Offer Closing Date (" Tendenng Perod ™) for this Gffer,

Persons who have acquired the Equity Shares but whose names do not appear in the ragister of membars
of the Target Company on the Identified Date, or unregistered awners or those who have acquired the Equity
Shares after the identified Date, or thoze who have not receivad the Letter of Otfer, may also partcipate in
this Offer.

The Offer will be implementad by the Acquirers through a stock exchange mechanism made available
by stock exchanges in the form of a separate window (“Acquisition Window™), as provided under the
SAST Regulations and SEBI circutars CIR/CEDYPOLICYCELLA/2015 dated 13 April 2015 and CFD/DCR2!
CIR/F/2016/131 dated 09 December 2016 and BSE notice no. 201 70202-34 dated 02 February 2017, in
gach case s amended from time o fime,

The Offer to Buy software of BSE Umited shall b used for the purpose of tendering of aquity shares in the
Offer.

The Acquirers have appointed Eureka Stock & Share Broking Sarvices Limited (“Buying Broker™) for tha
Offer through whom the purchases and settiement of the shares tenderad in the Open Offer hall ba made
The Contact details of the Buying Broker are a5 mentioned below:

Name: Euraka Stock & Share Broking Services Limited

Address: 1101, Merlin Infinite, DN 5, Salt Lake City, Sector 5, Kolkata - 7000491

Contact Person: Debomita Guha Maity

Telephone: 033 6623 0000

Email ID: debomita@reurekasec.com | Website: www.surgkasec.com

SEBI Registration: INZ0O001659839

All Public: Sharehobders whio desire to tender their Shares under the Offer would have to approzch their
respective stock brokers (“Selling Broker(s)"). during the normal frading hours of the secondary market
during the Tendering Period,

Separate Acquisition Window will be provided by BSE Limited to facilitate placing of seli orders. The Sellng
Brokers can enter orders for demat Shares as well as physical Shares

DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF DFFER..

OTHER INFORMATION

Pursuant fo regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Namolia Financial
Services Limited a5 “Manager 1o the Offer”,

MAS Services Limited, the "Registrar lo the Offer™ having office af T-34, 2nd Hoor, Okhia Industrial Area,
Phasze = I, New Delhi= 11002, India; Contact Persom; M. N.C Pal; Tel No; +91-11-26387281, 26387282
Email; invesior@masserv.com; wabsita: www.massarv.com and SEBI Registration No.: INROOOOO0049
The Acquirers accept full responsibility for the information contained in the Public Announcement &
Detailed Public Statement and also for the obfigations of the Acouirers laid down in the SEBI (SAST)
Regulations.

In this OPS, any discrepancy in any lable between the total and sums of the amount Bsted 5. due to
rounding ofl and/or regrouping.

This Detaited Public Statemant will also ba available on SEBI's wabsite at www.sabi.gov.in:

ISSUED BY:

Narnolia‘

MANAGER TO THE OPEN OFFER

MARMNOLIA FINANCIAL SERVICES LIMITED

Address: 201, 2nd Floos, Marbla Arch, 236 B A.J.C Bose Road, Kolkata - 700020, Wast Bengal, India
Contact Person: Akash Das

Telephone: +91 033 40501500

Email ID: akash.das@namalia.com

Website: www.namalia.com

SEB! Registration Number: INMOOOO1 0701

ISSUED BY MANAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS
Executed for and on behalf of AVB Endeavors Private Limited (“Acquirer 17)

5d/-

Mr. Aditya Vikram Birla
Director

Executed for and on behalf of Prilika Enterprises Private Limited {“Acquirer 2")

Sd/-

Mr. Aditya Vikram Birla
Director

Execuled by Mr. Aditya Vikram Birla (“Acquirer 3")

Sd/-

Date: Movembear 13, 2025
Place: Kofkata

AdBaaz

New Delhi
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Corporate Identification Number: L52110DL1985PLC021076

Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 43571041/42 | Fax No. 011 43571047

Email ID: info@shashankinfo.in | Website: www.shashankinfo.in

This Detailed Public Statement (“DPS”) is being issued by Narnolia Financial Services Limited (“NFSL’), the
Manager to the Offer, on behalf of AVB Endeavors Private Limited (“Acquirer 1”), Prilika Enterprises Private
Limited (“Acquirer 2”) and Mr. Aditya Vikram Birla (“Acquirer 3”) (hereinafter collectively referred to as “the
Acquirers”) in compliance with regulation in compliance with Regulations 3(1), 4 read with Regulations
13(4), 14(3) and 15 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”/ “SAST
Regulations”) pursuant to the Public Announcement (“PA”) filed on November 07, 2025 with BSE Limited
(“BSE”) and the Calcutta Stock Exchange Limited (“CSE”) and filed on November 10, 2025 with the Securities
and Exchange Board of India (“SEBI”) and Shashank Traders Limited (“the Target Company”) in terms of
regulations 3(1) & 4 of the SEBI (SAST) Regulations.

For the purposes of this DPS, “Public Shareholders” shall mean all the public shareholders of the Target Company
and for avoidance of doubt excludes the parties to the Agreements or persons deemed to be acting in concert with
these parties pursuant to and in compliance with the SAST Regulations.

L.
A
1

1.1

1.2.

1.3.

1.4.
1.5.
1.6.

1.7.
1.8.

ACQUIRERS, SELLERS, TARGET COMPANY AND OPEN OFFER:

INFORMATION ABOUT THE ACQUIRER

AVB ENDEAVORS PRIVATE LIMITED (“Acquirer 17)

Acquirer 1 is a private limited Company bearing CIN: U46599WB2023PTC265556 and was incorporated on
October 11, 2023 under the provisions of the Companies Act, 2013.

Acquirer 1 is has its registered office at 19 Manohar Pukur Road, Cosmic Tower, 3rd Floor, Sarat Bose Road,
Kolkata — 700 029, West Bengal, India. The telephone of the Acquirer is +91 33 79647499 and its email id
is avbendeavors@gmail.com.

The Acquirer 1 is engaged in the trading, manufacturing, and distribution of machinery, equipment, and
components, including computer-controlled machines and railway parts, with activities spanning import,
export, innovation, and technological advancement across industrial, automotive, metro, and defence
sectors.

The Acquirer 1 does not belong to any group.

The ultimate beneficial owner of the Acquirer 1 is Mr. Aditya Vikram Birla.

As on the date of this DPS, the authorized share capital of the Acquirer is ¥ 300.00 lakhs comprising of
30,00,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of ¥ 145.00
lakhs comprising of 14,50,000 equity shares of face value of T 10 each.

None of the directors of the Acquirer 1 are on the board of the directors of the Target Company.

Key financial information of the Acquirer 1 based on its financial statements as on and for the three months
ended June 30, 2025 and as on and for the financial years ended March 31, 2025 and March 31, 2024 is as
below:

’ Three months ended For year ended
R0 June 30,2025 | March 31,2025 | March 31, 2024
Total Income (% in lakhs) 4.37 187.81 8.40
Profit After Tax (% in lakhs) 3.61 94.49 0.40
Earnings Per Share (EPS) () 0.25 6.52 0.03
Net worth/Shareholder’ Funds (X in lakhs) 243.50 239.90 145.40

2
2.1
2.2

2.3

2.4
2.5
2.6

2.7
2.8

PRILIKA ENTERPRISES PRIVATE LIMITED (“Acquirer 2”)

Acquirer 2 is a private limited Company bearing CIN: U70100WB2019PTC235436 and was incorporated on
December 23, 2019 under the provisions of the Companies Act, 2013.

Acquirer 2 has its registered office at 19, Monohar Pukur Road, Cosmic Tower, 4th Floor, Sarat Bose Road,
Kolkata - 700029, West Bengal, India. The telephone of the Acquirer is +91 8336913764 and its email id is
prilikaenterprise@gmail.com.

The Acquirer 2 is primarily engaged in the in the business of real estate development, construction, leasing,
and related services, and to manufacture, trade, and deal in railway components, steel products, and allied
ferrous and non-ferrous metal items, tools, and engineering components for use in railways, automobiles,
metro, and defence sectors.

The Acquirer 2 does not belong to any group.

The ultimate beneficial owner of the Acquirer 2 is Mr. Aditya Vikram Birla.

As on the date of this DPS, the authorized share capital of the Acquirer is ¥ 200.00 lakhs comprising of
20,00,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of ¥ 132.25
lakhs comprising of 13,22,500 equity shares of face value of % 10 each.

None of the directors of the Acquirer 2 are on the board of the directors of the Target Company.

Key financial information of the Acquirer 2 based on its financial statements as on and for the three months
ended June 30, 2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and
March 31, 2023 is as below:

Three months For year ended
Particulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023
Total Income (X in lakhs) 323.90 3,028.76 1,541.49 360.29
Profit After Tax (% in lakhs) 5.54 216.81 204.84 22.16
Earnings Per Share (EPS) ]) 52.87 376.92 603.94 385.51
Net worth/Shareholder’ Funds (X in lakhs) 12,179.83 11,571.83 7,237.26 181.91

3.1

3.2

3.3

3.4

3.5

3.6
3.7

MR. ADITYA VIKRAM BIRLA (“Acquirer 3”)

Acquirer 3, an individual aged about 36 years, S/o Ravi Kumar Birla, is having his residential address as
11A, Dover Lane, Sarat Bose Road, Kolkata-700029, West Bengal, Tel. No.: +91 9830022990; Email id:
adityavikrambirla@gmail.com.

Acquirer 3 holds a Master’s Degree in Business Management from Cardiff University in UK in 2011 and a
Bachelor’s degree in Business Administration from Jadavpur University, Kolkata in 2009. He has worked over
12 years as Chief Commercial Executive looking after total operation of Cold Rolled Forming division from
procurement of Raw Materials, Planning, Production and Marketing etc.

Acquirer 3 does not hold any Equity Shares or voting rights in the Target Company as on the date of the PA
and this DPS. Acquirer 3 has not acquired any Equity Shares or voting rights of the Target Company between
the date of the PA i.e., November 07, 2025 and the date of this DPS.

Acquirer 3 is not categorized as a “willful defaulter” in terms of Regulation 2(1)(ze) of the SEBI (SAST)
Regulations, 2011.

Acquirer 3 is not declared as a “fugitive economic offender” under Section 12 of the Fugitive Economic
Offenders Act, 2018, in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations, 2011.

Acquirer 3 is the Promoter and Director of Acquirer 1 and Acquirer 2.

Acquirer 3 is presently associated with M/s. Cosmic CRF Limited as Managing Director & Director in N. S.
Engineering Projects Private Limited, Cosmic Castings Limited, AVB Endeavors Private Limited, Raft Motors
Limited, Cosmic Rail Solutions Limited , Cosmic EV Limited, Paraspyara Commercial Private Limited, Apollo
Vinimay Private Limited, Comet Tradecom Private Limited, Prilika Enterprises Private Limited, Pragati Realtors
Private Limited, AVB Entech Private Limited, Comet Technocom Pvt. Ltd, Cosmic Steels Private Limited,
Adarsh Technocom Private Limited, Asansol Steel Castings Pvt. Ltd. as Director

The Acquirer 3 does not belong to any group.

As on the date of this DPS, the none of Acquirers hold any equity shares in the Target Company. The
Acquirers do not have any arrangements with Target Company. Further, none of the directors or key
managerial personnel of the Acquirers have any interest in the Target Company.

5 The Acquirers are not related to the Target Company, its Directors and Promoters in any manner whatsoever.
6  The Acquirers have not been prohibited by SEBI from dealing in securities, in terms of any directions issued
under Section 11B or any other regulations made under the Securities and Exchange Board of India Act, 1992
(“SEBI Act”).
7 The Acquirers have confirmed that none of them is categorized as “wilful defaulter” in terms of Regulation
2(1)(ze) of the SEBI SAST Regulations.
B.  INFORMATION ABOUT THE SELLER:
i.  Details of the Seller:
Sr. |Name of the Address Nature of Listed or | Shareholding in the | % of total
No.| Sellers Entity unlisted Target Company* | Voting Capital
Praveen (-3/15, Ashok Vihar,
1 |Jaswant Rai | Phase Il, New Delhi - | Individual | Not Applicable 8,24,600 26.65%
Jain 110052, India
Total 8,24,600 26.65%

*Selling Shareholder form part of the Promoter and Promoter Group.

*#All the shares held by Selling Shareholder is proposed to be sold through the SPA dated November 07, 2025 and
post SPA, the Selling Shareholder shall hold Nil shares in the company

Vi,

Vi,

Viii.

The Seller is part of the current Promoter Group of the Target Company and they do not belong to any Group.
The Seller as mentioned above have not been prohibited by SEBI from dealing in securities, in terms of
directions issued under Section 11B of the SEBI Act, 1992, as amended or under any other regulation made
under the SEBI Act, 1992.

INFORMATION ABOUT THE TARGET COMPANY

Shashank Traders Limited (STL), the Target Company is a public limited company incorporated on May 29,
1985 under the Companies Act, 1956. There has been no change in the name of the company since its
incorporation.

The CIN number of the Target Company is L52110DL1985PLC021076.

The registered office of the Target Company is situated at 702-A, Arunachal Building, 19, Barakhamba Road,
Connaught Place, New Delhi - 110001, India.

The Equity shares of the Target Company are currently listed on BSE Limited (“BSE”) and the Calcutta Stock
Exchange Limited (“CSE”).

As per the available information the equity shares of Target Company are not frequently traded on Stock
Exchanges within the meaning of explanation provided in regulation 2(1)(j) of the SEBI (SAST) Regulations.
As on the date of this DPS, the authorized share capital of the Target Company is % 3,50,00,000 comprising
of 35,00,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of
 3,09,38,000 comprising of 30,93,800 equity shares of face value of ¥ 10 each. STL has established its
connectivity with NSDL and CDSL. The ISIN number of STL is INE508R01018 and Scrip code provided by
BSE is 540221 and provided by CSE is 30005 (The current status of listing in CSE is suspended).

As on date of this DPS there are no (a) partly paid up equity shares and/or (b) outstanding convertible
securities which are convertible into equity shares and/or (c) warrants issued by the target company.

Brief audited financial information of the Target Company as on and for the three months ended June 30,
2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 is
as below:

Three months For year ended
Particulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023
Total Income (% in lakhs) - 4.84 - 2.51
Profit After Tax (% in lakhs) (1.95) (13.48) (15.85) (25.10)
Earnings Per Share (EPS) ) (0.06) (0.44) (0.51) (0.81)
Net worth/Shareholder’ Funds (X in lakhs) 218.07 220.03 233.51 249.36

ix.

The present Board of directors of STL comprises of Praveen Jaswant Rai Jain, Hansa Mehta Mahendra
Singh, Amit Jalan, Keval Devendrabhai Shah and Amit Choudhary.

D.  DETAILS OF THE OPEN OFFER
The Acquirers are making an Open Offer to acquire 15,46,900 Equity Shares of the face value of ¥ 10 each
(“Offer Share”), representing in aggregate 50.00% of the total equity share capital of the Target Company
at a cash price of ¥ 30.00/- (Rupees Thirty Only) per fully paid up equity share of % 10 each, in accordance
with the provisions of the SEBI (SAST) Regulations and subject to the terms and conditions set out in this
DPS and the letter of offer that will be circulated to the shareholders in accordance with the provisions of the
SEBI (SAST) Regulations (“Letter of Offer”).

i. This Open Offer is being made to all the equity shareholders of the Target Company other than the Acquirers
and Seller, including persons deemed to be acting in concert with such parties, for the sale of shares of the
Target Company.

ii. ~ The Acquirers will acquire all the equity shares of the target company that are validly tendered as per terms
of the offer and up to a maximum of the offer size.

iii.  The offer price will be paid in cash in accordance with regulation 9(1)(a) of the SEBI (SAST) Regulations.

iv.  As on the date of Detailed Public Announcement, no statutory approvals are required to be obtained for the
purpose of the Open Offer. If any statutory approvals are required or become applicable, the offer would be
subject to the receipt of such statutory approvals.

v.  This offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the
target company.

vi.  The Offer is not conditional and not subject to any minimum level of acceptance from the shareholders.

vii. ~ This is not a competing offer.

viii.  The Equity Shares of the Target Company will be acquired by the Acquirers are fully paid up, free from
all liens, charges and encumbrances and together with the rights attached thereto, including all rights to
dividend, bonus and rights offer declared thereof.

ix.  The manager to the offer, Narnolia Financial Services Limited does not hold any equity shares in the Target
Company as on the date of the DPS. The manager to the offer further declares and undertakes that they will
not deal on their own account in the equity shares of the Target Company during the offer period.

X.  There are no conditions stipulated in the agreement between the Seller and the Acquirers, the meeting of
which would be outside the reasonable control of the Acquirers and in view of which the offer might be
withdrawn under regulation 23 of the SEBI (SAST) Regulations.

xi.  The Acquirers have no plans to alienate any significant assets of the Target Company for a period of two
years except in the ordinary course of business of the Target Company. The Target Company’s future policy
for disposal of its assets, if any, for two years from the completion of Offer will be decided by its Board of
Directors, subject to the applicable provisions of the law and subject to the approval of the shareholders
through special resolution passed by way of postal ballot in terms of regulation 25(2) of SEBI (SAST)
Regulations.

xii.  As per Regulation 38 of the SEBI (Listing Obligations and Disclosure Requirements), 2015 read with Rules
19(2) and 19A of the SCRR, the Target Company is required to maintain at least 25% public shareholding
(the “Minimum Public Shareholding”), as determined in accordance with SCRR, on a continuous basis
for listing. If, pursuant to this Offer, the public shareholding in the Target Company falls below the Minimum
Public Shareholding, the Acquirers hereby undertake that the public shareholding in the Target Company
will be enhanced, in such manner and within the time period specified in the SCRR, such that the Target
Company complies with the required Minimum Public Shareholding.

xiii.  Pursuant to this offer and the transaction contemplated in the SPA, the Acquirers shall become the promoter
of the Target Company and the existing promoter/seller will cease to be the promoter of the Target Company
in accordance with the provisions of regulation 31A(10) of the SEBI (LODR) Regulations.

II.  BACKGROUND TO THE OFFER

i. The Acquirers has entered into a Share Purchase Agreement (“SPA”) on November 07, 2025 with the
Seller and the Target Company, wherein it is proposed that the Acquirers shall purchase 8,24,600 (Eight
Lakh Twenty-Four Thousand Six Hundred) fully paid up equity shares of the Target Company of face value
¥ 10/- each, which constitutes 26.65% (Twenty Six decimal Six Five Percent) of the issued, subscribed,
paid-up and voting share capital. The said sale is proposed to be executed at a price of ¥ 30.00 (Rupees
Thirty Only) per fully paid-up equity share (“Negotiated Price”) aggregating to ¥ 2,47,38,000.00 (Rupees
Two Crore Forty-Seven Lakh Thirty-Eight Thousand Only) (“Purchase Consideration”) payable in cash. This
mandatory Open Offer is being made by the Acquirers in compliance with Regulation 3(1), Regulation 4 and
other applicable provisions of SEBI SAST Regulations.

ii. ~ This Open Offer (the “Offer”) is being made by the Acquirers to the shareholders of the Target Company
in compliance with regulations 3(1) and 4 of the SAST Regulations triggered pursuant to acquisition of
substantial shares and voting rights and control of the Target Company in terms of the Share Purchase
Agreement (“SPA”) dated November 07, 2025.

iii.  After the completion of this Open Offer and pursuant to the transfer of the shares so acquired, the Acquirers
will hold the majority of the Equity Shares by virtue of which they will be in a position to exercise effective
management and control over the Target Company.

iv.  The Acquirers have deposited an amount of % 1,16,02,000 (Rupees One Crore Sixteen Lakh Two Thousand
Only) in cash in an escrow account, which is 25% of the maximum consideration payable under the Open
Offer.

v.  The prime objective of the Open Offer is to acquire substantial acquisition of shares/voting rights and
assume management control of the Target Company.

Ill.  SHAREHOLDING AND ACQUISITION DETAILS
The Current and proposed shareholding of the Acquirers in Target Company and the details of his acquisition
are as follows:

Shareholding & Shareholding | Shares/Voting rights v;?:'i?";:‘;“gﬂgr
voting rights prior & Voting Rights to be acquired in the at? ui!.lsilion e
Shareholders’ | tothe agreement/ | acquired through |open offer (assuming T (2ssumin g ful
Category acquisition and offer full acceptances) acceptance)
(A) (B) (©) (A)+(B)+(C)=(D)
N. [ % No. | % No. [ % No. | %
(1) Promoter Group
a. Parties to agreement
Praveen Jaswant
Rai Jain 8,24,600 | 26.65 |(8,24,600) |(26.65) - - - -
b. Promoters other than (a) above
Total 1 (a+h) 8,24,600 | 26.65 |(8,24,600) | (26.65) - - - -
(2) Acquirers®®
a. AVB Endeavors
Private Limited - 2,74,867 | 8.88 | 5,15,633 | 16.67 | 7,90,500 | 25.55
(“Acquirer 17) @
b. Prilika
Enterprises
Private Limited - 2,74,867 | 8.88 | 5,15,633 | 16.67 | 7,90,500 | 25.55
(“Acquirer 27) @
c. Mr. Aditya
Vikram Birla - 2,74,866 | 8.88 | 5,15,634 | 16.67 | 7,90,500 | 25.55
(“Acquirer 3”) @
Total 2 (a+b+c) - 8,24,600 | 26.65 | 15,46,900 | 50.00 |23,71,500 | 76.65
(3) Public (other
than parties to
agreement and ) ) ) ) ) )

Acquirers)

(4) Public™ 22,69,200 | 73.35 - - 1(15,46,900) | (50.00) | 7,22,300 | 23.35%
GRAND TOTAL
(142+3+4) 30,93,800 | 100.00 - - - - 30,93,800 | 100.00

Note: (1)Assuming full acceptance under the Open Offer.

(2)  As on date, the Acquirers do not hold any equity shares of the Target Company.
(3)  For the purpose of this Open Offer, there are no Person Acting in Concert (PAC) with the Acquirers.
(4)  The difference if any in the percentage is due to rounding-off.
IV.  OFFER PRICE
i. The Equity shares of the Target Company are currently listed on BSE Limited (“BSE”) and the Calcutta Stock
Exchange Limited (“CSE”). As per the available information the equity shares of Target Company are not
frequently traded on BSE and CSE within the meaning of explanation provided in regulation 2(1)(j) of the
SEBI (SAST) Regulations.
ii.  The annualized trading turnover during the preceding twelve calendar months prior to November, 2025 (the
month in which the Public Announcement was made) in the Stock Exchanges is as under:
Total No. of Equity Shares traded . Annualised Turnover
Nag:ﬂ:);‘st:ck during the 12 months prior to Tot:mg;’l:s‘:g:“v (in terms of % to total no.
g November, 2025 of shares)
BSE 7 30,93,800 Negligible
CSE Nil 30,93,800 Nil
Source: Official data obtained from the Stock Exchange
iii. — The Offer price of  30.00/- (Rupees Thirty Only) per fully paid equity share is justified in terms of regulation
8(2) of SEBI (SAST) Regulations in view of the following:
Sr. No. Particulars Price (T per Equity Share)
A The highest negotiated price per share of the Target Company under 30.00
the agreement attracting the obligation to make a PA of this Open Offer (Price as per SPA)
B The volume weighted average price paid or payable by the Acquirer NA®
during the fifty-two weeks immediately preceding the date of the PA o
c The highest price paid or payable for any acquisition by the Acquirer A
during the twenty-six weeks immediately preceding the date of the PA o
The volume weighted average market price of Equity Shares of the Target
D | Company for a period of sixty trading days immediately preceding the N.A.®
date of the PA as traded on CSE
Where the shares are not frequently traded, the price determined by
the Acquirers and the Manager to the Open Offer taking into account
E |valuation parameters including, book value, comparable trading 71
multiples, and such other parameters as are customary for valuation of
shares of such companies
P The per equity share value computed under regulation 8(5) of the SEBI A
(SAST) Regulations, if applicable o

NKA & Associates, Registered Valuer (IBBI Registration No. IBBI/RV/07/2021/14247), having office at Swastik
Apartment, 334/157, Jessore Road, F-3H, Kolkata — 700089, West Bengal, India; Contact No.: +91 9830016006;
Email id: nka_sa@hotmail.com, vide valuation report dated November 07, 2025, has certified and considered
the (i) Net Asset Value method (NAV) (i) Market Approach method and (i) Market quotes for shares traded for
the purposes of arriving at fair value of Equity Shares of the Target Company. As per valuation report and in terms
of SEBI (SAST) Regulations, 2011, the Fair Value of Equity Shares of the Target Company on March 31, 2025, is
%30.00/- (Rupees Thirty only) per Equity Share.

*Not applicable since the Offer is not pursuant to an indirect acquisition in terms of the SEBI (SAST) Regulations,
2011.

In view of the above parameters considered and presented in the table above, the Offer Price i.e. T 30.00 per Equity
Share is higher than the highest of item numbers (a) to (f) above i.e. T 30.00 (Rupees Thirty Only) per Equity
Share. In the opinion of the Acquirers and Manager to the Offer, the Offer Price of ¥ 30.00 (Rupees Thirty Only)
per fully paid-up equity share is justified in terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations.

iv. ~ There have been no corporate actions in the Target Company warranting adjustment of relevant price
parameters.

v.  As on date there is no revision in Offer price or Offer size. In case of any revision in the open offer price or
open offer size, the Acquirers shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
provisions of SEBI (SAST) Regulations, 2011 which are required to be fulfilled for the said revision in the
Offer price or Offer size.

vi.  If there is any revision in the offer price on account of future purchases / competing offers, it will be done
only up to the period prior to three (3) working days before the date of commencement of the tendering
period and would be notified to shareholders.

V. FINANCIAL ARRANGEMENTS

i. The maximum consideration payable by the Acquirers, assuming full acceptance of the Offer, to acquire
15,46,900 fully paid-up equity shares at the Offer Price of ¥ 30.00 (Rupees Thirty Only) per equity share,
would be ¥ 4,64,07,000 (Rupees Four Crore Sixty-Four Lakh Seven Thousand Only).

ii.  Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers, Manager to the Offer
and Axis Bank Limited (“Escrow Banker”) have entered into an escrow agreement on November 07,
2025. Pursuant to the escrow agreement, the Acquirers have opened an Escrow Account under the name
and style of “PRILIKA ENTERPRISES PRIVATE LIMITED -OPEN OFFER 2025” bearing account number
925020051243087 with Axis Bank Limited, Dalhousie, Kolkata and made therein a cash deposit of
%1,16,02,000 (Rupees One Crore Sixteen Lakh Two Thousand Only) being 25% of the total consideration
payable in the Open Offer, assuming full acceptance.

ii.  The Manager to the Offer is authorized to operate the above mentioned Escrow account and has been duly
empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.

iv.  Based on the above, the Manager to the Offer is satisfied about the ability of the Acquirers to implement the
offer in accordance with the SEBI (SAST) Regulations. Further, the Manager to the Offer confirms that firm
arrangement for funds and money are in place to fulfill the Open Offer obligations.

VI. STATUTORY AND OTHER APPROVALS

i. As on the date of this DPS, there are no statutory approvals required to acquire the equity shares tendered
pursuant to this Open Offer. If any statutory approvals are required or become applicable, the Open Offer
would be subject to the receipt of such statutory approvals also. The Acquirers will not proceed with the
Open Offer in the event such statutory approvals are refused in terms of regulation 23 of the SEBI (SAST)
Regulations, 2011. This Open Offer is subject to all other statutory approvals that may become applicable
at a later date before the completion of the Open Offer.

ii.  Incase of delay in receipt of any statutory approval(s), SEBI has the power to grant extension of time to
the Acquirers for payment of consideration to the public shareholders of the Target Company who have
accepted the Offer within such period, subject to Acquirers agreeing to pay interest for the delayed period if
directed by SEBI in terms of regulation 18(11) of the SEBI (SAST) Regulations.

ii. ~ There are no conditions stipulated in the agreement between the Seller and the Acquirers, the meeting of
which would be outside the reasonable control of the Acquirers and in view of which the offer might be
withdrawn under regulation 23 of the SEBI (SAST) Regulations.

VIl. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Nature of the Activity Date Day
Date of making the Public Announcement November 07, 2025 Friday
Date of publication of Detailed Public Statement in newspapers November 14, 2025 Friday
Last Date of filing of Draft Letter of Offer with SEBI November 21, 2025 Friday
Last date for the public announcement of competing offer(s) December 05, 2025 Friday
Last date for receipt of comments from SEBI on Draft Letter of
Offer (in the event SEBI has not sought clarifications or additional December 12, 2025 Friday
information from the Manager to the Open Offer
Identified Date* December 16, 2025 Tuesday
Last date for dispatch of the Letter of Offer to the public shareholders
of the Target Company whose names appear on the Register of December 23, 2025 Tuesday
Members as on the identified Date
Last Date by which the committee of the independent directors of
the Target Company is required to give its recommendation to the December 29, 2025 Monday
public shareholders of the Target Company for this Open Offer
Last date for upward revision of the Offer Price and/or the Offer Size | December 30, 2025 Tuesday
Date of public announcement for opening of the Offer in the
newspapers where the DPS has been published December 30, 2025 Tuesday
Date of Commencement of Tendering Period (“Offer Opening Date”) | December 31, 2025 | Wednesday
Date of Closing of Tendering Period (“Offer Closing Date”) January 14,2026 | Wednesday
Last date of communicating rejection/acceptance and completion of
payment of consideration or return of unaccepted Equity Shares to January 28, 2026 | Wednesday
the shareholders of the Target Company

*Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom
the Letter of Offer would be sent. All owners (registered or unregistered) of equity shares of the Target Company
(except the Acquirers and the Sellers) are eligible to participate in the Offer any time before the closure of the

Offer.

Vill. PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER

i. All the Public Shareholders, whether holding the shares in physical form or dematerialized form, registered
or unregistered are eligible to participate in this Offer at any time during the period from Offer Opening Date
and Offer Closing Date (“Tendering Period”) for this Offer.

ii. Persons who have acquired the Equity Shares but whose names do not appear in the register of members
of the Target Company on the Identified Date, or unregistered owners or those who have acquired the Equity
Shares after the Identified Date, or those who have not received the Letter of Offer, may also participate in
this Offer.

i The Offer will be implemented by the Acquirers through a stock exchange mechanism made available
by stock exchanges in the form of a separate window (“Acquisition Window”), as provided under the
SAST Regulations and SEBI circulars CIR/CFD/POLICYCELL/1/2015 dated 13 April 2015 and CFD/DCR2/
CIR/P/2016/131 dated 09 December 2016 and BSE notice no. 20170202-34 dated 02 February 2017, in
each case as amended from time to time.

iv. The Offer to Buy software of BSE Limited shall be used for the purpose of tendering of equity shares in the
Offer.

V. The Acquirers have appointed Eureka Stock & Share Broking Services Limited (“Buying Broker”) for the
Offer through whom the purchases and settlement of the shares tendered in the Open Offer shall be made.

Vi The Contact details of the Buying Broker are as mentioned below:
Name: Eureka Stock & Share Broking Services Limited
Address: 1101, Merlin Infinite, DN 51, Salt Lake City, Sector 5, Kolkata — 700091
Contact Person: Debomita Guha Maity
Telephone: 033 6628 0000
Email ID: debomita@eurekasec.com | Website: www.eurekasec.com
SEBI Registration: INZ000169839

vii. Al Public Shareholders who desire to tender their Shares under the Offer would have to approach their
respective stock brokers (“Selling Broker(s)”), during the normal trading hours of the secondary market
during the Tendering Period.

viii.  Separate Acquisition Window will be provided by BSE Limited to facilitate placing of sell orders. The Selling
Brokers can enter orders for demat Shares as well as physical Shares.

IX.  DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER..

X. OTHER INFORMATION

i. Pursuant to regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Narnolia Financial
Services Limited as “Manager to the Offer”.

ii. MAS Services Limited, the “Registrar to the Offer” having office at T-34, 2nd Floor, Okhla Industrial Area,
Phase - II, New Delhi — 11002, India; Contact Person: Mr. N.C Pal; Tel No: +91-11-26387281, 26387282;
Email: investor@masserv.com; website: www.masserv.com and SEBI Registration No.: INR000000049.

ii. The Acquirers accept full responsibility for the information contained in the Public Announcement &
Detailed Public Statement and also for the obligations of the Acquirers laid down in the SEBI (SAST)
Regulations.

iv. In this DPS, any discrepancy in any table between the total and sums of the amount listed is due to
rounding off and/or regrouping.

V. This Detailed Public Statement will also be available on SEBI’s website at www.sebi.gov.in:

ISSUED BY:

Narnolia°

MANAGER TO THE OPEN OFFER

NARNOLIA FINANCIAL SERVICES LIMITED

Address: 201, 2nd Floor, Marble Arch, 236 B A.J.C Bose Road, Kolkata - 700020, West Bengal, India.
Contact Person: Akash Das

Telephone: +91 033 40501500

Email ID: akash.das@narnolia.com

Website: www.narnolia.com

SEBI Registration Number: INM000010791

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS
Executed for and on behalf of AVB Endeavors Private Limited (“Acquirer 1”)

Sd/-

Mr. Aditya Vikram Birla
Director

Executed for and on behalf of Prilika Enterprises Private Limited (“Acquirer 2”)

Sd/-

Mr. Aditya Vikram Birla
Director

Executed by Mr. Aditya Vikram Birla (“Acquirer 3”)

Sd/-

Date:

November 13, 2025

Place: Kolkata

AdBaaz
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Corporate Identification Number: L52110DL1985PLC021076
Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 43571041/42
Email 1D; info@shs:

Fax No. 011 43571047

This Detailed Public Statement (“DPS8”) is being issued by Narnolia Financial Services Limited {("NFSL’),the D.  DETAILS OF THE OPEN OFFER Im view of the above parameters considerad and presented in the table above, the Offer Price i.e. ¥ 30,00 per Equity
Manager to the Otfer, on behall of AVB Endeavors Private Limited (“Acquirer 17), Prilika Enterprises Private The Acquirers are making an Open Offer to acquire 15,468,900 Equity Shares of the face value of ¥ 10 sach  Share is higher than the highest of item numbers {a) to (f) above i.e. T 30.00 (Rupees Thirty Only) per Equity
Limited (“Acquirer 2) and Mr. Aditya Vikram Birla (“Acquirer 3°) (hereinafter collectively rele;md lo as “the {“Offer Share™}, representing In aggregate 50.00% of the total equity share capital of the Target Company  Share. In the opinion of the Acquirers and Manager to the Offer. the Otfer Price of 2 :}u (4 (Rupees Thirty Only)
Acquirers”) in compliance with r_ﬂ_gulaliun in compliance with Hggulaﬁms 3_;1]. 4 rga_d_ with Regulations at a cash price of ¥ 30.00¢- (Rupees Thirty Only) per fully paid up equity share of ¥ 10 each, in accordance  per fully paid-up equity share is justified in terms of Regulations B(1) and 8(2) of the SEBI {SAST) Regulations.
13{4), 14{3) and 15 of the Securities and Exchange Board of India {Substantial Acguisition of Shares and with the provisions of the SEBI (SAST) Regulations and subject o the terms and conditions set outinthis . There have been no corporate actions in the Target Company warranting adjusiment of relevant price
Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regufations™/ "SAST OPS and the letter of offer that will be circulated to the shargholders in accordance with the provisions of the parameters.
Regulations™) pursuant to the Public Announcement (“PA") filed on November 07, 2025 with BSE Limited SEBI {SAST) Regulations {“Letter of Offer™), i ks ’ . , ﬁ
(“BSE”) and the Calcutta Stock Exchange Limited (“CSE") and filed on November 10, 2025 with the Securities . 7. s e ; . poopo o % SARAN GRS R fhsion In Onar ance A (Fer s, N cane af.any fasion In 12 Apen afiar Eiica of
4 Exch B f India (“SEBI") and § Traders Limited (“the T C & i I This Open Offer is being made to all the equity shareholders of the Targei Company other than ihe Acquirers open offer size, the Acquirers shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
A Rictimnge-oad of il [ SERC) s Shahank Tradars Linited {6 Taiget Company”) i:lermE o and Seller, including persons deemed to be acting in concert with such parties, for the sale of shares of the provisions of SEBI (SAST) Regulations, 2071 which are required to be fulfilied for the said revision in the
requlations 3(1) & 4 of the SEBI (SAST) Regulations. Target Company. ‘ O3ifer price aF Offér sizs iy ' 4 sy :
! i il AL
For the purposes of this DPS, “Public Shareholders”™ shall mean all the public shareholders of the Target Company i The Acatirers will aceuire all the eauity shares of the taraet company that-are validly tenderad as per terms - : ik o L : 3 A
and 1o aviickince of doubt enelioes the partes to e Agresimers or nersons deertied o bt aciign concart wilh e :ﬂfmvalm mﬁ; il -IDZI! [ﬁe dinggeil ? iarg pany ¥ P vi.  |f there is any revision in the offer price on a;::u-unt of future purchases / competing offers, it will be EE!I'IE
these parfies pursuant to and in comgliance with the SAST Regulations nd up TR u ' oty up to the perod prior to three (3) working days before the date of commencement of the tendening
o " ' 5 - il.  The offer price will be paid in cash in accordance with reguiation 9i1)(a) of the SEBI [(SAST) Regulations penod and would be notified 1o shareholders

I ACOUIRERS, SELLERS, TARGET GOMPANY AND OPEN OFFER: . Ason the date of Detailed Public Announcemant, no statutory approvals are required to be ootained forthe v, FINANCIAL ARRANGEMENTS
A.  INFORMATION ABOUT THE ACQUIRER purpose of the Open Offer. | any statwtory approvals are required or become applicable. the offerwould be | The maximum consideration payable by the Acquirers, assuming full acceptance of the Offer, 1o acquire
1 AVB ENDEAVORS PRIVATE LIMITED (*Acquirer 17) subject 1o the receipl of such stalulory approvals. 15,456,900 fully paid-up equity shares at the Offer Price of ¥ 30.00 {Rupees Thirty Only) per equity share,
1.1. Acquirer 1 is a private limited Company bearing CIN: U4B590WB2023PTC265556 and was incorporated on - ¥ This offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the would be ¥ 4,64.07.000 (Rupees Four Crore Sixty-Four Lakh Seven Thousand Only)

October 11, 2023 under the provisions of the Companies Act, 2013, target company. i.  In-accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers, Manager 1o the Offer
1.2. Af[l'.l”r:'l i |3 has |15 regm!lereu |:|‘11|':'E at |E| h‘anﬂhar P“kul Hc,a{j '::DS”]H: TDIHE:-I E_rlj HUD". Sara: EDSE HDEU. L ”I‘E ':'”Fr 15 not conditional and not EUL'erEt (5] Eil'I].' rhiniemam: lavel of &LEEF":H"CE fraam the sharehobders. and Axis Bank Limited |:"E5|:|'|_'?'|,|,I B:‘lnkﬂrl:l have E:'ntErEd info am scrow al}rEEmEﬂ[ on Nowvember I:IT-

Kalkata — 700 029, West Bengal, Indla. The telephone of the Acquirer is +91 33 79647480 and its email id  wil.  This is not a competing offer. 2025. Pursuant to the escrow agreement, the Acquirers have opened an Escrow Account under the name

. avbend e mamall.co : ] i X ey . \ . and style of “PRILIKA ENTERPRISES PRIVATE LIMITED -QOPEN OFFER 2025 bearing account number

15 dVOEMOE VO mal. Com. Yl T!‘.E E[|LI5|.'_I.' SHEI.’EE al e Ta”:]'e.l. E':'”'I[Ja.”'_',' will e H.{:EIUH'M h}' the HEIJF.'I[EI’E dre .'Ul!f' palﬂ LR, 1:E'E 1F-EII"I] QEEUEDDEIE{I‘QD&? with '!HGIS E’E”h L'I'I'IIIIE:Ij DE"]UEE'E HI:I['iEl[E and made I.hElEin a pash dEI\]l::'SI'I. |:|i
1.3. The Acquirer 1 is engaged in the trading, manufacturing, and distribution of machinery, equipment, and all liens, charges and encumbrances and together with the rights attached therate, including all rights to 71 16.02 [IULIb'FIu s Ol s Sixléen Uaidh Torit T r*nhsand Onily) being 25% of the total c-:-nsiden'muﬁ
componants, Including computer-controlled machines and rallway parts, with a[_:[i-..'i[ies spanning impaort, dividend, bonus and rights offer declarad thersof, pa'.'.ah'ifin.mﬂ El,perlljﬂ”pr ‘;lssuming full acceptance 2 % !
ﬁ“ﬂf”-_ innovation, and technolopical advancement across industrial, automative, metro, and defence . The manager to the offer, Narnolia Financial Services Limited does not hold any equity shares in the Target i The Manager to the Offer is authorized to operate the above mentiohed Escrow account and has been duly
ok Lompany as on the date of the UF'S, The manager to the offer further deciares and underiakes hat ey wil empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.
1.4. Tha Acquirer 1 does nof belong to any group not deal on their own accouwnt in the equity shares of the Target Company during the offer period iv.  Basedonthe above, the Manager to the Offer is satisfied about the ability of the Acquirers to implement the
1.5. The ultimate beneficial owner of the Acquirer 1 is Mr. Aditya Vikram Birla. X There argé no conditions stipuiated in the agreement between the Sefler and the Acquirers, the meeting of affer in accordance with the SEBI (SAST) Regulations. Further, the Manager to the Offer confirms that firm
1.6, As on the date of this DPS, the authorized share capital of the Acquirer is ¥ 300.00 lakhs comprising of which would be outside the reasonable control of the Acquirers and In view of which the offer might ba arrangement for lunds and money are in place to lulfiil the Open Offer obligations.
40,00,000 equity shares of face vaiue of ¥ 10 each and the issued and paid up share capital of ¥ 145.00 withdrawn under regulation 23 of the SEBI {SAST) Regulations. VI STATUTORY AND OTHER APFROVALS
ki il 1 ] sharas of face val dlrers I i :
Sl campelcing 611,950,000 eqURy:shrcs D TRce vaue 61510 361 «. The Acquirers have no pians to allenate any significant assels of the Target Company for a period of WO o 40 the date of this DPS, there are no statutory approvals required to acaulre the equity shares tandered
1.7, Hone of the directors of the Acquirer 1 are on the board of the directors of the Target Company, years except in the ordinary course of business of the Targel Company. The Target Company's fulure policy pursuant to this Open Offer If any statutory approvals are required or become applicabde, the Open Offer
1.8, Key financial information of the Acquirer 1 based on Its financial statements as on and for the three maonths for disposal of its assets, i any, for twa years from the Lumplelinr! af Offer will be decided by its Board of would be subject 1o !]1& reﬁeip‘. of El.ll-.'ZI'I statutory approvals also. The Acquirers will not p;ru:EE-:j with the
ended June 30, 2025 and as on and for the inancial years ended March 31, 2025 and March 31, 2024 is a5 Directors, F.1.||:.||£f:1 to """_3 applicable provisions of the kaw a‘ﬁ.d subject to the '_‘F'F'F”""'ﬂ “r_ r'h":.’ shareholders Open Offer in the event such statutory approvals are refused in terms of regulation 23 of the SEBI (SAST)
e gggl:}?a:iusnnsnnlﬁl OGN nareml:h W, O, DIl AR s OF om0y Rl e Ragulations, 2011, This Opan Offer is subject to all other statulory approvals that may become applicable
Three months ended For year endad : T : _ e = & ; £ ; at a fater date before tha completion of the Open Offar,
Total Income (% in lakhs) 497 187 81 840 19[2{ and 194 of the SCRR, the ?mgf.ll Com pary s rE—Equweﬂ to mmnltam al beast 25% :;uhlu:rsh:ar-zﬁnlnzmq the Acquirers for payment of consideration to the public sharehaiders of the Target Company who have
Profit After Tasx (¥ in lakhs) 3.61 94.49 040 (Eler ANt Fablic Ehecolting ", S OMBNed. M scod iy i S O 2SR, DA accepted the Offer within such period, subject to Acquirers agresing to pay interest for the delayed period i
L il et ik ' for listing. If, pursuant to this Offer, the public sharehoiding in the Target Company falls below the Minimum directed by SEBI In terms of requiation 18{11) of the SEBI (SAST) Requlations
Earnings Per Share (EPS) ) U2 B LA Public Shareholding, the Acquirers hersby undertaks that the public sharsholding in the Target Company  w  There are no conditions stipulated in the agreement between the Seller and the Acquirers, the meeting of
[ B r i 5 J r ET 4 e v R Py . L s A 5 ] LB 3 L o |1 = L A ) Lot - ] i PLAL ] e T : ] .
Met worth/Sharehaolder' Funds (T In lakhs) . 2-13.5I]" 239490 145.40 il he E:I]F‘:Fll'll,'.:l_':!.'.l_ in I;!m:h mannar and within TI;r: time pariod F:FBI::ITI-EG in the SCRA, such that the Target which would be outside the reasonable control of the Acquirers and in view of which the offer might be
21 Acguirer 2 is a private limited Company bearing CIN: U7 G0WB2013PTC235436 and was incorporated on -~ %6l ursweant to this otter and the transacton contermplated In the 5PA, the Acquirees shall Dacame the promotar v TATIV ED THE A I p ING TO TH
December 23, 2019 under the provisions of the Companies Act, 2013 of the Target Company and the existing promaoter/seller will ceasa to be the promaoter of the Target Company s TER RACHELULE O THEAUNVITTES EERTARING TV THE CECER
2.2 Acquiter 2 has its registered office at 19, Monohar Pukur Road, Cosmic Tower, 4th Floor, Sarat Bose Road, In accordance with the provisions of regulation 31A(10) of the SEB (LODR) Regulations. Nature of the Activity Date Day
Holkata - 700029, West Bengal, India, The telephans of the Acquirer is +91 8336913764 and ts emallidis Il BACKGROUND TO THE OFFER Dale of making the Public Announcement November 07, 2025 |  Friday
prilikaenterprisec@gmail com. i The Acquirers has entered into a Share Purchase Agreement (*SPA") on November 07, 2025 with the Date of publication of Deladed Publc statemeant in newspapars Movember 14, 2025 Friday
2.3 The Acquirer 2 is primarlly engaged In the In the business of real estate development, construction, leasing, Seller and the Targe! Company, wherein it i proposed that the Acquirers shall purchase 8,24,600 (Eight | Last Date of filing of Draft Letter of Orffer with SEBI November 21, 2025 Friday
and related services, and to manulacture, trade, and deal in railway components, stesl products, and allied Lakh Twenty-Four Thousand Six Hundred) fully pald up equity shares of the Target Company of face value | Last date for the public announcement of competing offer(s) Decembar 05, 2025 Friday
ferrous and non-ferrous metal Rems, tools, and engineering components for use In railways, automaobiles, ¥ 10/~ each, which constitutes 26.65% (Twenty Six decimal Six Five Percent) of the issued, subscribed, || ast date for receint of comments from SES1 on Draft Letter of
metro, and defence sectors paid-up and voling share capital. The said sale /s proposed to be executed at @ price of ¥ 30.00 (Rupees | Offer (in the event SEBI has not sought clarifications or additional December 12 2095 Friday
24 The Acquirer 2 does not belong to any group T-“-_ir’raf Cnly) per fully paid-up equity shrfna (" Negotiated _Prjce"; aggregating to ¥ 2,47,38.000.00 (Rupees. | infarmation from the Manager to the Open Offer
2.5 The ultimate beneficial owner of the Acquirer 2 is Mr. Aditya Vikram Birla. I:;?]‘E;‘QIE}FS ::En ?:Iﬂﬁ"';”Iéi:ﬁﬁ;“:ﬁg;gﬁ:ﬂgE::é?:igﬁ:ﬂ ;IEEETETHEE”STEETIJ'[%T‘ al:uﬁ" a&é%?aﬁ??-img Identified Date* Decembar 16, 2025 Tugsday
- - . . L i P i o WELTY e #l s il - = - e - a :
2.6 As on the date of this DPS, the authorized share capital of the Acquirer is ¥ 200.00 lakhs comprising of ather applicable provisions of SEBI SAST Regulations ) ot ARk VG Rapata1, 01 1t Laial o DTGl 1.t paail Tabeniiuers
20,00,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of ¥ 13226 - PR e Sl e . . ol the Target Company whose names appear on the Register of Becember 23, 2025 Tuesday
s varmngising of 13 97 500 eaiity shares of face vakie of € 10 sach i This Open Offer (the "Offer”) is being made by the Acquiress to the shareholders of the Target Company Members as on the |dentified Data
= mp“'t." i ol ol S bl e _ tstat: - In compdiance with regulations 3(1) and 4 of the 3AST Regulations triggered pursuant tn acquisition of ' o h'l . — — —— g
2.7 None of the directors of the Acquirer 2 are on the board of the directors of the Target Company. substantial shares and voting rights and control of the Target Company In terms of the Share Purchage ]aa‘r Frarc N W l.r. the committes nf1 8 Indl:-pEI'IG,,.ﬂT i irectors o ) - |
2.8 Key financial information of the Acquirer 2 based on Its financial statemants as on and for the three months Agreement (“SPAT) dated November 07, 2025, Ihe Target Gompany s required to glve its recommendation to the Oecember 29, 2025 | Monday
ended June 30, 2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and i, After the completion of this Open Offer and pursuant to the transfer of the shares so acquired, the Acquirers public E‘hafﬂhﬂ'ﬂﬂm of ”'!E Target Company for this DF}E“ Offer .
rﬁﬂ_[[‘;h 31 EDE_'. 15 &% ﬂBID'ﬁ': w'“ |||::|||j the Ina{:unl}. G'f F:,E EL|'JIl!.' SﬂarEE |.'l'_|' ...lr tue nl .,ll"ll'”r:Tl. I.‘I"E'!J' '|"|'|| IJE In a ﬂuslzlun [n AXETCISE En'_E{'Ll-,'.E LH.E'rt |j-.:|||3 1|:|r lI;".".'Elr'{i TEVISION '}T r.h@ Uﬁﬂr F'l'l':ﬂ Em':j.":lr'.hﬂ |:|1'|-3I’ SEE' DE':E"I'Ihﬂl 3'] E':IEE' TUEEUE';'
Three months For year ended management and control over the Target Company. [t T DR SUEDUNCSTTRIA 1 ORI NN G s ST December 30,2025 |  Tuesday
Particulars ended June 30, | March31, | Marchdi, | Marchdi, | iv.  The Acquirers have deposited an amount of ¥ 1,16,02,000 (Rupees One Crore Sixteen Lakh Two Thousand | PeWspapers where the DPS has been published .
2025 2025 2024 2023 Only) in cash in an escrow account, which is 25% of the maximum consideration payable under the Open | Date of Commencement of Tendering Period ("0Ner Opening Date”) | December 31, 2025 | Wednesday
Total Income (F in fakhs) 393.90 3,028.76 1:541.49 160,29 Offer. Date of Closing of Tendering Pericd (“0Mer Closing Date") January 14, 2026 | Wednesday
Profit Atter Tax (¥ in lakhs) 5.54 216.81 204,84 22.16 y,  The prime ohjectve of the Open Offer is to acquire substantial acquisition of shares/voting nights and | Last date of communicating rejection/acceptance and complation of
Eamings Per Share (EPS) (3] 9 87 176 02 80394 85 51 assumea managemeant control of the Tanget Company, payment of consideration or return of unaccepted Equity Sharas to January 28, 2086 | Wednesday
et worth/Shareholder’ Funds (2 in lakhs) | 12,179.83 | 1157183 | 7,237.26 tatal | M. SHAREHOLDING AND ACQUISITION DETAILS the sriarefipiders f the Targat Lompany
3 MA. ADITYA VIKRAM BIRLA (“Acquirer 3°) The Current and proposed shareholding of the Acquirers in Target Company and the details of his acquisition  *\denfified Date is only for the purpose of determimng the names af ihe shareholders as on such date fo witam
31 Acquirer:3, an individual aged about 36 years, S/ Ravi Kumar Bira, is having his residential-address 2s are as follows: the Leffer of Offer would be sent. AN owners [regislersd or tnregistered) of equily shares of the Target Compary
AR : L dl's, -3 4, | |+ 3 b ; i : % LA -
11A, Dover Lane, Sarat Bose Road, Kolkata-700029, West Bengal, Tel, No.; +91 9830022990, Email id: Shareholding & Shareholding Shares,Voling rights ﬂﬂﬂlﬂlﬂmf {Dﬂfﬁfm e Atquirers and e sefers; are aiigiie (o parlicioate v the Ciffer any time before the Closure of the
okt el IARLHAG) KA FVES TNOI | S SRR N ) (15810 AR e 8 I::m "ﬂ'ﬁ nm:i Vill. PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER
3.2 Acquirer 3 holds a Master's Degree in Busingss Management fram Gardif! University in LK In 2011 and a Shareholdars' to the agreement/ | acquired through | open offer {assuming n“;:::“m!"nﬁ:“ ' ; : o it : ke . s :
Bachelor's dagree in Business Administration from Jadavpur University, Kolkata in 2000, He has workad over Category acquisition and offer SPA full acceplances) aptance) ! Al the Public Shareholders, WI]E[I]EF "”’“""ﬁ‘f"e SI1Ares in |:|I1_}-5||:al form or demalterialized form .‘E_gls[ersd
procuremant of Raw Materials, Planning, Production and Markating etc. (A) (B) (€) (A)+(B) +{C )=(D) and Offer Closing Date (*Tendering Period”) for this Offer
3.3 Acquirer 3 does not hold any Equity Shares or voting rights in the Target Company as en the date of the PA Ho. | % o | % Ho. | % No. | % [ Persons who have acquired the Equity Shares but whose names do not appear in the register of members
and this DPS, Acquirer 3 has not acquired any Equity Shares or voting rights of the Target Company between | (1) Promoter Group of the Tarpet E'?-'"”Im”]:"_ﬂ” the Iﬂeml]red Date, or unvegistered SRS, L HERS who have acquired the Equity
the date of the P& i.e.. November 07, 2025 and the date of this DPS. a, Parties lo agreementl Shares after the identified Date, of those who have not receved the Latter of Ofter, may also parbcipats in
3.4 Acquirer 3 Is not categorized as a “willlul defaulter” In terms of Regulation 2(1){ze) of the SEBI (SAST) ;E'TJE'?“ Jaswant | o o4p00 | 2865 |(8,24.800) | (26.65) 1Th|:5 ig:;rEr' W TR e i st i ; I e
Regutations, 2011, dl S o | | I, 2 Ler Wil Da mmplamentad Dy e ACQUINETS INrmdn a sinck exXcnange mecnamnsm made dvaiaila
. : - I e i . - s - by stock exchanges in the form of a separate window (“Acquisition Window™), as provided under the
.5 Acquirer 3 is not declared as a “fugitive economic offender” under Section 12 of the Fugitive Economic |0 Promalers other than (a) above S R s o  Eroen e A : .
Offenders Act, 2018, in terms of Regulation 2(1)(fa) of the SEBI (SAST) Reguiations, 2011 Total 1 (a-+b) B.24,600 | 2665 | (8,24,600) |(26.65) - - SAST Regulations and SEBI circulars CIR/CFD/POLICYCELL/2015 dated 13 Aprii 2015 and CFD/DCR2)
i kT ; ” g S ety (2) Acquirers™ | CIR/P/2016/131 dated 09 December 2016 and BSE notice no. 20170202-34 dated 02 February 2017, in
;? ;Lqu!rer il-ﬂ the F-ﬂl‘:‘l(]l-d. ar-.!:l DI;ll:Li.{; ?; P.LIIIE..ITEI _1 ::r;:lFF'-EI:ItflrEdr 2. ST i ws. |5 AV Endsavars each case as amended from fime o time.

COuirer & |5 presently associatad with hys, Losmic Limited as Managng Lhracior ITECTor m M. ; : i e g i fif hnad poe iy
Limited, Cosmic Rail Solutions Limited . Cosmic EV Limiled, Paraspyara Commercial Privale Limited. Apollo i “‘Fﬂ"“’*‘r 1] Th .'l-: irare I inted Eureka Stock & Share Broking Services Limited ("Buying Broker™) for th
Vinimay Private Limited, Comet Tradecom Private Limited, Prilika Enterprises Private Limited, Pragati Realtors | B, F“"k_"* i Elffn qu'mi_ls IEWE EEM'"'EH 'q”r" 4 d mc_ i E nl‘l:l*::--g ol PEIEE. 'r.n_' Tﬂ}] """L_rll'# “T_I Tlrb' g
Private Limited, AVB Entech Private Limited, Comet Technocom Pyt Lid, Cosmic Steels Private Limited, Enterprises ) ] 274 BET 884 615 633 1567 | 790500 | 2525 Er through whom the purchases and settiement of the shares tenderad i the Upen Urer shall ba madgs,
Adarsh Technocom Private Limited, Asansol Steal Castings Pvt. Ltd. as Director Privale Limited Sl e ' LE ' Wi, I'he Contact details of the Buying Broker are as mentioned below:

3.8 - The Acquirer 3 does not belong to any group L p'rqul:;er 2] | L Name: Eureka Stock & Ehm Broking Services Limited )
4 As on the date of this DPS, the none of Acquirers hold any equity shares in the Target Company. The E";Hnrﬂ E}lr"lf; VI T — e p——— Address: 1101, Merlin Infinite, DN 5, Salt Lake City, Sector 5, Kolkata - 700091
Acquirers do not have any arangemenis with Target Company. Further, none of the directors or kay (“A l;q;"mr 3") e s i Lty i Contact Person: Debomita Guha Maity
| | 0 | ntas the Tar : 1%
nanagerial personnel of the Acquirers have any inte gsl |r1. ha Target Company Total 2 (a+b+0) - 824600 | 26.65 | 15.46.900 | 50.00 | 2371500 | 76.65 Telepnnne- 033 E_EEH 0oon ;
5 The Acquirers are not related to the Target Company, its Directors and Promoters in any manner whatsoever, (3) Public (other Email ID: cebomitac@eurekasec.com | Website: www.surekasec.com
B The Acquirers have not been prohiblted by SEBI from dealing in securities, In terms of any directions issued | thap narties 1o SEBI Registration: IN2000169834
lﬂ‘der EE“!.';'” 118 o any other regulations made under the Securities and Exchange Board of India Act, 1992 | apragment and ) ) ] ) ] i ) ) vii.  All Public Shareholders who desire fo fender their Shares under the Offer would have o approach their
("SEBI Act”). Acquirers) respective stock brokers (“Selling Broker(s)"). during the normal trading hours of the secondary market
7 The Acquirers have confirmed that none of them is categorzed as “wilful defaulter” in terms of Reguiation | (4) Public™ 22 69.200| 7335 (15.46.900) | (50.00) | 7,22,300 | 23.35% during the Tendering Pesiod,
2(1)(ze} of the SEBI SAST Reguiations. GRAND TOTAL | 20 g0 oo [ o0 oo 3093800 | 100,00 | Vil Separate Acquisition Window will be provided by BSE Limited to faciltate placing of sel orders. The Selling
B, INFORMATION ABOUT THE SELLER: (1+2+3+4) e ' ’ ) ) o R : Brokers can enter orders for demat Shares as wall as physical Shares
I Details of the Sabier: Note: (1) Assuming full acceptance under the Open Offer IX. DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
St. [Nameofthe|  Address Natreol | Listedor | Sharehoiding Inthe | eoltalal | (2 As ondate, the Acquirers do not hold any equity shares of the Target Company; ASAILACLE IN AT LE TURR AR,
No.| Sellers Entity unlisted Targel Company® | Voling Capital | (2)  Fov the purpose of this Open Offer, there are no Person Acting in Concert (RAC) with the Acquirers. X.  OTHER INFORMATION
Praveen C=3/15, Ashok Vihar (4)  The difference if any in the percentage is due fo roundng-cff i Pursuant fo rE_I__:ILIlEHinI'I 12 of the SEBI (545T) Regulations, the Acquirers have appointed Narnolia Financial
1 |Jaswant Rai |Phase ||, New Delhi ~ | Individual | Mot Applicable 8,24 600 26.65% M OFEER PRICE Services Limited as “Manager to the Ofter”,
Jain 110052, India s : - : A = [ i & "Reqi " h ice at T-34, (Wil girial Are;
Total : | | 820600 | 26.65% | The Equity shares of the Target Company are currently isted on BSE Limited (“BSE") and the Calcutta Stock. {F,"Eﬁ f fﬁfﬁ:‘%{:ﬁﬂ ?EHEH ﬁgﬁgﬂé ;ﬁ,‘:; ggi'nnh:::nﬂ E"F'.zf ?WT SJ 'I?'.;:: Fﬁuél%%?lé :al}dugﬁqaﬁ-fg;;f
P — . v, A e Exchange Limited (“CSE™). As per the available information the equity shares of Target Company are not Fn-n.iF: im.:-l“s’u:lrf"-l';ﬂssrru "'.un'lr ":'I."tl.‘;ilm' ;-.-'.'ml Iﬁﬂﬁﬁéruwh 1nd.5|-;EI aitdn s -‘ﬁ.iu IHHHIDHU]:]D;:]Q'H”
Selling Shareholder form part of the Fromoter and Promoter Group frequentiy traded on BSE and CSE within the meaning of explanation provided in regulation 2(1)() of the onlilght oot Lok sy ; =000
*Al the shares held by Selling Shareholder is proposed to be sold through the SPA dated Novernber 07, 2025 and SEBI (SAST) Regulations. lit, ~ The y’wqu"_ﬂr; a;;em fl -'Eﬁpurl_;-;'hllrlzf n:_]r the Irl1'brrT_t&1rﬂll contained in the Pubdic u"#llrm]ﬂlcer='-fl11l &
post SPA, the Sefing Shareholder shall hold Nif shares in the compary il.  The annualized trading turnover during the preceding twelve calendar months prior to November, 2025 (the g;ﬂ:iﬂnﬁ:bhc Statement and also for the obligations of the Acquirers laid down in the SEBI (SAST)
It b ; e ; _ el & n i 3 manth in wikich the Fublic Announcemeant was made) in ihe Stock Exchangss is as under: R :
|| The zeller is part of the currept Promoter Group of the Target Company and ey -:iu_ 1ot he.:fr!g to any Group. : Iy In this DPS, any discrepancy In any table between the total and sums of the amount Bsted is due to
lii.  The Seller as mentioned above have not been prohibited by SEBI from dealing in securities, In terms of |y i stork Tﬂﬂﬂ“lhi :L qu:ll‘: ﬁ:lmimd Total Wo: of squity {mmmﬁ Turm:lﬁ- raunding off and/or regrouping.
directions issued under Saction 118 of the SEBI Act, 1992, as amended or undar any other reguiation made ! months prior : terms lo ne. Lo R o — 1oy i , .
under the SEBI Act. 1992, Exchange November, 2025 shares listed of shares) V. This Detaiked Public Statemant will also ba available on SEBI's wabsite at www.sabi.govin
C.  INFORMATION ABOUT THE TARGET COMPANY paE { =, 90, £0 Negagibie HRUED oY
i ohashank Traders Limited (5TL), the Targe! Company is a pubdic limited company incorporated on May 29, LSE e 30.93,800 i

1985 under the Companies Act, 1956, There has been no change in the name of the company sinceits  Sowrce: Officlal daia obiained from the Stock Exchange

incorporation, i, The Offer price of ¥ 30.00/- (Rupees Thirty Only) per fully paid equity shane is justified in terms of reguiation
i The CIN number of the Target Company is L521100L1985PLCO2107E, 8(2) of SEBI (SAST) Regulations in view of the following:

Narnolia

iiil,  The registered office of the Target Company is sifuatad at 702-A, Arunachal Building. 19, Barakhamba Road, [ Se N, Particulars | Price (¥ per Equity Share) MANAGER TO THE OPEN OFFER
GGI'IHEIU-;h[ FH'EE‘. Mew Dalhi - 110001, India The h.ghns[ I'IEEI'SITiEIIﬂ-:! price per share of the T_ﬂrqm Eumpan'!'l unrjcri 20,00 MARMNOLIA FINANCIAL SERVICES LIMITED
. The Equity shares of the Tarpet Company are currently isted on BSE Limited ("BSE"} and the Calcutia Stock A e agresment attracting the obligation to make a PA of this Open Offer | {Price as per SPA) Address; 201, 2nd Floor, Marbla Arch, 236 B A.J.C Bose Road. Kolkata - 700020, Wast Bengal, India
Exchange Limited ("GSE) g |The volume weighted average price paid or payable by the Acquirer | NA® Contact Person: fkash Das
¥, As per the available information the equity shares-of Target Company are not frequently traded on Stock during the fifty-two weeks immadiately preceding the data of the PA ' Telephone: +91 033 40501500
_ Ei'i'lhélﬂ_iJEE- within “'_IE meaning of -EIF"_-H-'*EW“ IJfﬂ'-'l'iEU in regulation 2{1)(f) of lf_!E SEBI [SAST) HEEIl-"Et'U[?E- # | The highest price paid or payable for any acquisition by the ACquUirer | NLA Email 1D: akash.das@narmolia.com
vi. A5 onthe date of 1Ij:!=.. [IPS, the authorized share capital of the Tanget I::nrnnany 5T E_E{I.I]I.'J.I'Jﬂﬂ compnsing o during the twenty-six weeks immediately preceding the dats of the Ph | A R u—
of 35,00.000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of The volume weighted average market price of Equity Shares of the Target | SEBI Reaistration Number: INMO00010741
¥ 3.09,38,000 comprising of 30,93,800 equity shares of face value of 2 10 each, STL has established its O |Company for a period of sixty trading days immediately preceding the | N4 o SRSTRCIOn. RURDRE.
conectivity with NSDL and CDSL. The 151N number of STL |5 INESDBR01018 and SUFIL'I code provided I'J_I.' date of the PA as traded on CSE I ISSUED BY MAMAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS
BSE is 540227 and provided by GSE 15 30005 (The current status-of ksting in CSE 15 suspended). Where the shares are not frequently traded, the price delermined by Executed for and on behalf of AVB Endeavors Private Limited (“Acquirer 17)
vil. ~ As on date of this DPS there are no (a) partly paid up equity shares and/or (b) outstanding convertible the Acquirers and the Manager to the Open Offer taking into account Sd/-
securities which are convertible. into aquity shares and/or (¢) warrants issued by the target company, E |valuation parameters imu'dmg_ book wvalue, comparable trading 711 Mr. Aditya Vikram Birla
vil.  Brief audited financial information of the Target Company as on and for the three months ended June 30, multiples, and such other parameters as are customary for valuation of Director
2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 is shares of such companies N _ _ _ _ .
a5 below 5 The per equity share valus computed under regulation 8(5) of he SEBI | o Executed for and on behalf of Prilika Enterprises Private Limited (“Acquirer 27)
Three months For year ended (SAST) Regulations, if applicable | A a
Parliculars ended June 30, | March 31, | March31, | March 31, NKA & Associates, Registered Valver (1BBI Registration No. IBBIRV/O7/2021/14247), having office 2t Swastk. e Aditva Vikram Birla
2025 2025 2024 2023 Apartiment, 334/157, Jessore Road, F-3H, Kolkata - 700089, West Bengal, India; Contact No. +01 9830016006  piactor
— AR - r  Director
Total Income (% in lakhs) - 4.84 : 2.91 Ermail id; nka_sa@hotmail com, vide valuation report dated November 07, 2025, has cerlified and considersd
Profit After Tax (¥ in lakhs) (1.95) {13.48) (15.85) (23.14]) the (i) Net Asset Vale method (NAV) (i} Market Approach method and (i) Market quoles for shares traded for — pypcuted by Mr. Aditya Vikram Birla (“Acquirer 37)
Earmings Per Share (EPS) (T) (0.06) (044} (0.51) (0.81) ifhe purposes of arrving at falr value of Equity Shares of ihe Target Company. As per valuation report and in lms — eq..
Net worth/Shareholder’ Funds (2 in lakhs) HME.07 290.03 293,51 249 36 of SEGT (SAST) Regedations, 2077, the Fair Value of Equity Shares of the Target Company on Mareh 31, 2025, is

T30.00/- {Rupees Thirly only) per Equily Share.

*Nol applicable since the Offer s not pursiant fo an indivect acquisiion in lerms of the SEBT {SAST) Reguilalions,
2071,

Date: Movembear 13, 2025

i.  The present Board of directors of STL comprises of Praveéen Jaswant Rai Jain, Hansa Mehta Mahendra
Place: Kolkata

singh, Amit Jakan, Keval Davendrabhai Shah and Amit Choudhary,

AdBaaz
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Corporate Identilication Number: L52110DL1985PLC021076
Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 43571041/42

This Detailed Public Statement (“DPS") is being issued by Narnolia Financial Services Limited {"NFSL"), the
Manager to the Oler, on behall of AVB Endeavors Private Limited (“Acquirer 17), Prilika Enterprises Privale
Limited (“Acquirer 2) and Mr. Aditya Vikram Birla (“Acquirer 3°) (hereinafter collectively referred to as “the
Acquirers”) in compliance with regulalion in compliance with Regulations 3i(1), 4 read with Regulations
13(4), 14(3) and 15 of the Securities and Exchange Board of India {Substantial Acguisition of Shares and
Takeovers) Reguiations, 2011 and subsequent amendments thereto (“SEBI [SAST) Regufations™/ "SAST
Regulations™) pursuant to the Public Announcement (“PA”) filed on November 07, 2025 with BSE Limited
{"BSE”) and the Calcutta Stock Exchange Limiled (“"CSE") and filed on November 10, 2025 with the Securities
and Exchange Board of India ("SEBI") and Shashank Traders Limited (“the Target Company™) in terms of
regulations 3(1) & 4 of the SEB] (SAST) Regulations.

For the purposes of this DPS, “Public Shareholders™ shall mean all the public shareholders of the Target Company
and for avoidance of doubt excludes the parties to the Agreements or persons desmed o be acting in congert with
these parfies pursuant to-and in compliance with the SAST Regulations

-

1.2,

1.3.

1.4,
1.5

1.6,

17

1.8,

ACQUIRERS, SELLERS, TARGET COMPANY AND OPEN OFFER:
INFORMATION ABOUT THE ACQUIRER
AVB ENDEAVORS PRIVATE LIMITED ("Acquirer 17)

. Acquirer 1 is a private [imited Company bearing CIN: U465%9WB2023PTC265556 and was incorporated on

October 11, 2023 under the provisions of the Companies Act, 2013

Acquirer 115 has its registerad office at 19 Manohar Pukur Road, Cosmic Tower, 3rd Floos, Sarat Bose Road,
Kolkata — 700 029, West Bengal, India. The telephone of the Acguirer is +91 33 79647499 and its email id
is avbendeavorsEgmail.com.

The Acquirer 1 is engaged in the tfrading, manufacturing, and distrbution of machinery, eguipment, and
componants, Including computer-controlled machines and railway parts, with activities spanning impaort,
gxport, innovation, and technological advancement across industrial, automative, metro, and defenca
Seciors.

The Acquirar 1 does not balong to any group

The ultimate bensficial owner of the Acquirer 115 Mr. Aditya Vikram Birla.

As on the date of this DPS, the authorized share capital of the Acquirer is T 300.00 lakhs comprising of
40,00,000 aquity shares of face vaiue of ¥ 10 each and the issued and paid up share capital of ¥ 145.00
lakhs comprising of 14,50,000 equity shares of face value of ¥ 10 each

7. Mome of the directors of the Acquirer 1 are on the boand of the directors of the Target Company,

Key financial Information of the Acquirer 1 based on Its financial statements as on and for the three months
ended June 30, 2025 and as on and for the fingncial years ended March 31, 2025 and March 31, 2024 is as
below,

Three months ended For year ended
Particulars Jung 30,2025 | Warch 31, 2025 | March 31, 2024
Total Incoma (T in lakhs) 4.37 167 .61 8.40
Profit Aftar Taoe (F in lakhs) 4.6 04 49 041
Earnings Per Share (EPS) (@) 0.25 6.5 i3
Met worth/Shargholder’ Funds (T In lakhs) 243.50 239.90 145.40

2
2.1

2.2

2.3

2.4
2.9
2.6

2.7
2.8

PRILIKA ENTERPRISES PRIVATE LIMITED (“Acquirer 2")

Acquirer 2 5 a private limited Company bearing CIN: UTH D0WE2019PTE235436 and was incorporated on
Decembar 23, 2019 under the provisions of the Companies Act, 2013

Acquirer 2 has its registered office at 19, Monahar Pukur Road, Cosmic Tower, dth Floor, Sarat Bose Road,
Kolkata - 700029, West Bengal, India. The telephone of the Acquirer is +91 8336913764 and its emall id is
prilfkaenterprised@omail. com.

The Acquirer 2 is pnmarlly engaged in the in the business of real estate development, construction, leasing,
and related services, and 1o manufacture, trade, and deal in rallway components, stesl products, and allied
ferrous and non-lerrous metal dems, toois, and engingenng componeants for use in railways, automobies,
metro, and defence sectors.

The Acquirer 2 does not belong to any group

The ultimate bensficial owner of the Acquirer 2 15 Mr. Aditya Vikram Birla.

A5 on the date of this DPS, the authorized share capital of the Acquireris ¥ 200.00 lakhs comprising of
20,00,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of ¥ 132.25
lakhs comprising of 13,22 500 equity shares of face value of T 10 each

Wome of the directors of the Acquarer 2 are on the board of the directors of the Target Company.

Kay financial information of the Acquirer 2 based on s financial staternants as on and for the three months

ended June 30, 2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and
March 31, 2023 is-as below:

Three months For year ended
Particulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023
Total Income (T in fakhs) 323.90 3,028.76 1,541.49 360,29
Profit After Tax (7 in lakhs) 5.04 216.81 204,64 2216
Eamings Per Share (EPS) {¥) o287 3092 B03.94 385.51
et worth/Shaseholder Funds (3 In lakhs) 12,179.83 11,571.83 7. 237.26 181.91

3 MR, ADITYA VIKRAM BIRLA (“Acquirer 3")

3.1 Acquirer-3, an individual aged about 36 years, &/0 Ravi Kumar Birla, is having his residential address as
114, Dover Lane, Sarat Bose Road, Kolkata-700029, West Bengal, Tel, No.; +91 3830022990; Email id;
adityavikrambirla@gmail.com,

3.2 Acquirer 3 holds a Master's Dagree in Busingss Management fram Candifl University in LK In 2011 and a
Bachelor s degree in Business Administration from Jadaypur University, Kolkata m 2009, Hehas warked over
12 vyears as Chief Commarcial Executive looking after tofal operation of Cold Rolled Forming division from
procurement of Haw Materials, Planning, Production and Marketing atc.

3.3 Acquirer 3 does not hold any Equity Shares or voting rights in the Target Company as on the date ol the PA
and thiz DPS. Acquirer 3 has not acquired any Equity Shares or voting rights of the Target Company between
the daie of the PA i.e., November 07, 2025 and the date of this DPS.

3.4 Acquirer 3 s not categorized as a “willlul defaulter™ In terms of Regulation 2(1){ze) of the SEBI (SAST)
Regulations, 2011.

3.5 Acquiwer 3 is not declared as a “fugitive economic offender” umder Section 12 of the Fugitive Economic
Offendars Act. 2018, in terms of Ragulation 2(1) (ja) of the SEBI (SAST) Requiations, 2011

3.6 Acquirer 3 15 the Promater and Director of Acquirer 1 and Acquirer 2.

3.7 Acquirer 3 is presently associated with M's. Cosmic GRF Limited as Managing Director & Director in N. §
Engineering Projects Private Limited, Cosmic Castings Limited, AVE Endeavors Private Limited, Raft Motors
Limited, Cosmic Rail Solutions Limited , Cosmic EV Limited, Paraspyara Commescial Private Limited, Apodlo
Vinimay Private Limited, Comet Tradecom Private Limited, Prilika Enterprises Private Limited, Pragati Realtors
Private Limited, BVE Emtech Private Limited, Comet Technocom Pl Lid, Cosmic Steels Private Limited,
Adarsh Technocom Private Limited, Asansol Steel Castings Pvi. Ltd. as Director

3.8 The Acquirer 3 does nol belong to any group

4 As on the date of this DPS, the none of Acquirers hold any equity shares in fhe Target Company. The
Acquirers do not have any arrangemenis with Target Company. Further, none of the directors or key
managerial personnel of the Acquirers have any interest in the Target Company

5 The Acquirers are not related to the Target Company, its Directors and Promoters in any manner whatsoever,

6  The Acquirars have not been prohibited by SEBI from dealing in securities, in terms of any directions issued
under Section 118 ar any other regulations made under the Securities and Exchange Board of India Act, 1992
(“SEBI Act”).

7 The Acquirers have confirmed that none of them is categorized as “wilful defaufter™ in tarms of Reguiation
2(1)(ze) of the SEBI SAST Regukations.

B. INFORMATION ABDUT THE SELLER:

i Details of the Sebier:

ar. | Name ol the Addrezs Nature ol Listed or Shareholding in the | % of total

No.| Sellers Entity unlisted Targel Company® | Voling Capital
Praveen (=315, Ashok Vihar,

1 [Jaswan! Rai | Phase I, New Delhi = | Individual | Mot Applicable 8,24 600 26.65%
Jain 110052, India o o
Total | 8,24,600 26.65%

*Selling Sharehoider form part of the Promoter and Promoter Group
*All the shares held by Selting Sharehotder 15 proposed to be soid trough the SPA dated Novernber 07, 2025 and
post SPA, the Seting Sharetoider shall hold NIl shares in fhe comparry

Ii-
i,

Wi,

yii

il

The zelleris partof the currept Promoter Group of the Target Company and they do not befong to any Group.
The Selker as mentioned above have not been prohibited by SEBI from dealing in securities, in terms of
directions Issued under Saction 118 of the SEBI Act, 1992, as amended or undar any other reguiation made
under the SEBI Act 1992,

INFORMATION ABOUT THE TARGET COMPANY

Shashank Traders Limited (STL), the Target Company is a pubdic limited company incorporated on May 29,
1985 under the Companies Act, 1956, There has been no change in the name of the company snce-its
incorporation

The CIN number of the Target Company is L521 100L1985PLC021076.

The registered ofiice of the Target Company is situated at 7/02-A, Arunachal Building. 19, Barakhamba Road,
Connaught Piace, New Dalhi - 110001, India

The Equity shares of the Target Company are currently ksted on BSE Limited (*BSE") and the Calcutta Stock
Exchange Limited ("CSE”).

As per the available information the equity shares of Target Company are not frequently traded on Stock
Exchanges within the meaning of explanation provided in regulation 2(1)(j) of the SEBI (SAST) Regulations.
As on the date of this DPS, the authorzed share capital of the Target Company is ¥ 3,50,00,000 comprising
of 35,00,000 equity shares of face valwe of 10 each and the issued and paid up share capial of
% 3.04,38,000 comprising of 30,93,800 equity shares of face value of < 10 each, STL has estabdished its
connectivity with NSDL and COSL. The 151N number of STL is INESDER01018 and Scrip code provided by
BAE is 540221 and provided by CSE is 30005 (The current status of listing in CSE is.suspended).

As on date of this DPS there are no (2) partly paid up equity shares andor (b) outstanding convertible
securities which are convertible. into aquity shares and/or (c) warrants issued by the target company,

Briel audifed financial information of the Targel Gompany as on-and for the three monihs ended June 30,
2025 and as on-and for the financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 is
as below

i,
il

il

XH,

Email ID: info@shashankinfo.in | Website: www.shashankinfo.in

DETAILS OF THE OPEN OFFER

The Acquirers are making an Open Offer to acquire 15,46,900 Equity Shares of the face value of ¥ 10 sach
{“Ofter Shara™), represanting In aggregate 50.00% of the total equity share capital of the Target Company
at a cash price of T 30.00/- (Rupees Thirty Only) per fully paid up equity share of T 10 each, In accordance
with the provisions of the SEBI {SAST) Regulations and subject to the terms and conditions sat out in this
OPS and the lefter of offer that will be circulated to the shareholders in accordance with the provisions of the
EBI {SAST) Regulations ["Letter of Offer™).

This Open (ffer is being made to all the equity shareholders of the Targel Company other than the Acquirers
and Seller, including persons deemed to be acting in concert with such parties, for the sale of shares of the
Target Company.

The Acquirers will acqguire all the equity sharas of the farget company that are validly tendered as per terms
of the offer and up 1o a maximum of the offer size

The offer price will be paid in cash in accordance with requiation 901){2) of the SEBI (SAST) Regulations.

Az on the date of Datailed Public Announcemant, no statutory approvals ane raquired to be obtained for the
purpase of the Gpen Offer. Il any statutory approvals are required or become applhicable, the offer would ba
subgect 1o the raceipl of such slalulory approvals.

This offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the
target company.

The Offer is not conditional and not subject 1o any minimum level of acceptance from the shareholders.
This is not a competing offer.

The Equity Shares of the Target Company will be acquired by the Acquirers are fully paid op, free from
all liens, charges and encumbrances and together with the rights attached therate, including all rights to
dividend, bonus and rights offer declarad thersof,

The manager to the offer, Marnolia Financial Services Limited does not hold any equity shares in the Target
Company as on the date of the OFS, The manager to the offer further declares and undertakes that they will
nat deal on their own account in the aquity shares of the Target Company during the offer parod

There arg no conditions stiputateéd in the agreement between the Sefler and the Acquirers, the meeting of
which would be outside the reasonable control of the Acquirers and in view of which the offer might ba
withdrawn undar regulation 23 of the SEBI (SAST) Regulations.

The Acquirers have no pfans to allenate any significant assets of the Target Company for a period of two
years except in the ordinary course of business of the Targel Company. The Target Company's fulure palicy
for disposal of its assets, it amy, Tor two years from the completion of Offer will be decided by its Board of
Directors, subject to the applicable provisions of the law and subject to the approval of the shareholders
through special resolution passed by way of postal ballot in terms of regulation 25(2) of SEBI (SAST)
Regulations.

As par Aegulation 38 of the SEBI (Listing Obligations and Disclosure Requirements), 2015 ead with Rules
19(2) and 19A of the SCRR, the Target Company is required to maintain af least 25% public shareholding
{the “Minimum Public Shareholding™), as determined in accordance with SCRR, on a contineous basis
for listing. If, pursuant to this Offer. the public shareholding in the Target Company falls below the Minimum
Pubdic Shargholding, the Acquirers hareby undertaks that the poblic shareholding in the Target Company
will be anhanced, in sech manner-and within the time parod specified in the SCRA, such that the Target
Company compiies with the required Minimum Public Shargholding

Pursuant to this offer and the transaction contempiatad in the SPA, the Acquirers shall bacome the promotar
of the Target Company and the existing praomater/seller will cease 10 be the promoter of the Target Company
in accordance with the provisions of regulation 314(10) of the SEB| (LODR) Regulations.

BACKGROUND TO THE OFFER

The Acquirers has enfered into & Share Purchase Agreement ("3PA") on November OF7, 2025 with the
Seller and the Target Company, wherein it is proposed that the Acquirers shall purchase 8,24 600 (Eight
Lakh Twenty-Four Thousand Six Hundrad) fully pald up equity shares of the Target Company of face valua
T 10/- each, which constitutes 26.65% (Twenty Six decimal Six Five Percent) of the issued, subscribed,
paid-up and voling share capital. The said sale is proposed to be executed &t a price of ¥ 30.00 (Rupses
Thirty Only) per fully paid-up equity share (*Negotiated Price™) agoregating 1o ¥ 2,47,38,000.00 (Rupess
Two Grore Forty-Seven Lakh Thirty-Eight Thousand Only) (" Purchase Consideration”) payable in cash. This
mandatory Open Offer is being made by the Acquirers in compliance with Regulation 3(1), Reguiation 4 and
other applicable provisions of SEBI SAST Regulations.

This Open Offer (the "Offer”) is being made by the Acquirers to the shareholders of the Target Company
In compliance with regulations 3(1) and 4 of the SAST Regulations triggered pursuant to acguisition of
substantial shares and voting rights and control of the Target Company In terms of the Share Purchase
Agreement (“SPA") daled Movember 07, 2025.

Aftar the compietion of this Opan Offar and pursuant to the transfer of the shares so acquired, the Acoquinars
will hold the majority of the Equity Shares by virtua of which they will be in a position to exercise affective
management and control aver the Targel Company.

The Acquirers have deposited an amvount of T 1,16,02,000 (Rupees Ona Crore Sideen Lakh Two Thousand
Only) in cash in an escrow account, which is 256% of the maximum consideration payable under tha Opan
CHiar.

The prime objectiva of the Dpen Offer is to acquire substantial acquisition of shares/voting rights &nd
assumea management control of the Tanget Company,

SHAREHOLDING AND ACQUISITION DETAILS

The Current and proposed shareholding of the Acquirers in Target Company and the details of his acquisition
are as follows:

Shareholders’
Category

Shareholding /
voling rights atter
the acquisition and

offer {assuming full
acceplance)

(A)+{B)+(C }=(D)
No. | %

Shareholding &
woting rights prior
to the agreement/

acquisition and offer

()
Ho. |

Shareholding
& Voling Rights
acquired through
SPA

SharesVoling rights
to be acquired in
open offer (assuming
full acceplances)

(C)
No. |

% %

(1) Promoter Group

a, Parties lo agreement

Praveen Jaswant
Rai Jain

8.24.600 | 26.65 I (8,24,600) I[EE.Eﬂ] . ; |

b. Promaoters other than {a) above

Total 1 (a+h)

B,24,600 | 26.65 |(8,24,600) (26.65) . - |

(2) Acquirers™ ¥ | I

a. AVB Endeavors
Private Limited
{“Acquirer 1)

274867 | B.8B | 515633 | 1667 | 7.00,500 | 25.55

b. Prilika
Enterprises
Private Limited

| (“Acquirer 27)

274867 | 888 | 515633 7.80,500 | 22.55

. Mr. Aditya
Vikram Birla
[“Acguirer 37)

274866 | 888 | 515,634 | 1667 | 700500 | 2555

Total 2 (a+b+c) -

8,24,600 | 26.65 | 15.46.900 | 50.00 | 23,71,500 | TB.B5

(3) Public (other
than parties lo
agreement and
Acquirers)

(4) Public™

2269200 | r3a9 (15.46.900) | (50.00) | 722,300 | 23.35%

GRAND TOTAL
(1+2+3+4)

30,893,800 100.00

100.00 . . . - | 40,93,800

Note: (T)Assuming il acceplance under the Open Offer.

(2)
(3)
(4)
V.
|

As on daie, the Acquirers do not hold any equily shares of the Target Comparny.
For the purpose of this Open Offer, there: are no Person Acting in Concert (RAC) with the Acdguarers.
e difference if any i fhe percentage is owe fo rounang-oif,

OFFER FRICE

The Equity shares of the Targel Company are currently listed on BSE Limited (“BSE") and the Calcutta Stock
Exchange Limited (“CSE™). As per the available information the equity shares of Target Gompany are not
frequently traded on BSE and CSE within the meaning of explanation provided in regulafion 2{1)(j) of the
SEBI (SAST) Regulations,

The annualized trading turnover during the preceding twelve calendar manths prior to November, 2025 (the
manth in wiich the Fublic Announcemeant was made) in ihe Stock Exchangsas is as under:

Hame of Stock
Exchange

Total No. of Equity Shares traded Annualised Turnover
during the 12 months prior to (in terms of % to tolal no.
November, 2025 of shares)

Total No. of equity
shares listed

BSE 7 30,93,800 Negligible

LSE Nil 30,93,800 Nil

Sowrce. Official data obtained from the Stock Exchange

The Offer price of T 30.00/- (Rupees Thirty Only) par fully paid equity share is justified in terms of reguiation
8(2) of SEBI (SAST) Regulations in view of the following:

5r. No. Particulars | Price (¥ per Equity Share)
A The highest neqotiated price per share of the Target Company under| 30.00
the agreement attracting the obligation to make & FA of this Opan Offer | {Price as per SPA)
g The volume weighted average price paid or payabie by the Il.l:qulrErE N
durirg the fitty-two weeks immadiately preceding the date of the P4 |
P The highest price paid or pavable for any acquisition by the Acquirer | NLA
" [during the twenty-six weeks immediately preceding the date of the PA ! =
The volume weighted average market price of Equity Shares of the Target
0 | Company for a period of sidy trading days immediately preceding the | &1
date of the PA as traded on CSE |
Where the shares are not frequently traded, the price determined by
the Acquirers and the Manager fo the Open Offer taking into account
E |valuation parameters including., book wvalue, comparable trading £
multiples, and such other parameters as are customary for valuation of
shares of such companies
F The per eguity share value computed under regulation 8(5) of the SEBI | NAL#
(SAST) Regulations, if applicable I -

Three months For year ended
Parficulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023
Total Income (% in lakhs) - 4.84 - 2.91
Profit After Tax ¥ in lakhs} (1.95) (13.48) (15.85) (25.10)
Earnings Per Share (EPS) () [0.06) (044} [0.57) {0.41)
et worth/Shaseholder Funds (3 In lakhs) 218.07 22003 233.51 249 36

i,

The present Board ol directors of STL comprises of Praveen Jaswant Rai Jain. Hansa Mehta Mahendra
singh, Amit Jakan, Keval Devendrabhai Shah and Amit Choudhary,

NKA & Associales, Registered Valuwer (IBBI Registralion No. IBBIRVIOT2021/14247), having office at Swashik
Aparfment, 334/ 757, Jessore Road, F-3H, Kolkala — 700089, Wes! Bangal, India; Confact No.: +91 9830071 6006;
Ermail id; mka_sac@holmail, com, vine valialion report dafed November 07, 2025, has cerfified and considered
fhe (1) Met Asset Valre method (NAY) (i) Marked Approach method amd (i) Market quates for shares traded for
fhe purposes of armving at fafr value of Equity Shares of the Target Company. As per valtation repoart and in farms
of SEBI (SAST) Regefations, 2077, the Fair Value of Equity Shares of the Targe! Company on March 37, 2025, is
T30.00/- {Rupees Thirly only) per Equily Share.

*Not applicable since the Offer 5 not pursiant fo an indivect acquisiion in lerms of the SEBT {SAST) Reguialions,

2071.

epaper.ftnanﬂtaiexpress.cnn" &

Fax No. 011 43571047

Im view of the above parameters considerad and presented in the table above, the Offer Price i.e. ¥ 30.00 per Equity
ahareis higher than the highast of item numbears {a) to (f) above 1.e. T 30.00 (Rupaas Thirty Only) par Equity
Share. In the opinion of the Acquirers and Manager to the OMer, the OHer Price of ¥ 30.00 (Rupees Thirty Only)
per fully paid-up equity share is justified in terms of Regulations B(1) and 8(2) of the SEBI (SAST) Regulations.

iv.  There have been no corporate actions in the Target Company warranling adjusiment of relevant price
parameters.

v, As on date thare 5 no reviston in Offer price or Offer size. In casa of any revision in the opan alfer price or
open offer size, the Acquirers shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
provisions of SEBI {5A5T) Regulations, 2001 which are required to be fulfiled for the said revision in the
(iter price or Offer size

vi,  If there is-any revision in the offer price on-account of future purchases ! competing offers, it will be done
ondy up 1o the penod prior to three (3) working days before the date of commencement of the tendening
pariod and would be notified to sharehobders

V.  FINANCIAL ARRANGEMENTS

I. The maximum consideration payable by the Acquirers, assuming full acceptance of the Offer, 1o acquire
15,456,900 tully paid-up equity shares at the Offer Price of ¥ 30.00 {Rupees Thirty Only} per equity share,
would be ¥ 4,64,07.000 {Rupees Four Grore Sikty-Four Lakh Seven Thousand Onhy)

i.  Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers, Manager 1o the Ofter
and Axis Bank Limited ("Escrow Banker™) have entered info am escrow agreement on Movember OF,
2025, Pursuant to the escrow agreement, the Acquirars have openad an Escrow Account under the namae
and style of "PRILIKA ENTERPRISES PRIVATE LIMITED -OPEN OFFER 2025" bearing account number
925020051243087 with Axis Bank Limited, Dalhousie, Kolkata and made therein a cash deposit of
T 1.16,02.000 (Rupees One Crore Sixteen Lakh Two Thousand Only) being 25% of the total consideration
payable in the Open Offer, assuming full acceptance.

fil,  The Manager to the Offer s authorized Lo operate the above mentioned Escrow account and has bean duly
empowerad to realize the value of the Escrow Account in terms of the SEBI (3A5T) Regulations.

iv.  Based-onthe above, the Manager to the Offer is satisfied aboast the ability of the Acquirers to implament the
affer in accordance with the SEBI (SAST) Regulations. Further, the Manager to the Offer confirms that firm
arranpgermant for lunds and maney are in place to fultill the Open Offer abligations.

VI. STATUTORY AND OTHER APFROVALS

| As on the data of this DPS. there are no statutary approvals required to acquira the equity shares tandered
pursuant o this Open Offer. If any statutory approvals are required or become applicabie, the Open Offer
would be subject to the receipt of such statutory approvals also. The Acquirers Will nol proceed with the
Open Offer in the event such statufory approvals are refused in terms of regulation 23 of the SEBI (SAST)
Ragulations, 2011, This Opan Offer is subject to all other statutory approvals that may become applicabla
at a later date before tha completion of the Cpen Offar

i In case of delay in receipt of any statutory approval{s), SEBI has ihe power to grant extension of ime to
the Acquirers for payment of consideration to the public shareholders of the Target Company who hava
accepied the Offer within such period, subject to Acquirers agreeing to pay interest for the delayad period If
directed by SEBI in terms of reguiation 16(11) of the SEBI (SAST) Regulations

jii, ~ There are-no conditions stipyiated in the agreement between the Seller and the Acguirers, the meeting of
which would be outside the reasonable control of the Acquirers and in view of which the offer might ba
withdrawm under regulation 23 of the SEBI (SAST) Regulations.

Vil. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Nature of the Activity Date Day

Diate of making the Public Annoencemant November 07, 2025 Friday

Date of publication of Detaled Public Statement in newspapers Movember 14, 2025 Friday

Last Date of filing of Draft Letter of Offér with SEBI November 21, 2025 Friday

Last date for the public announcement of competing offer(s) December 05, 2025 Friday
Last date for receipt of comments from SEBlon Draft Letter of

Offer (in the event SEBI has not sought clarifications or addifional December 12, 2025 Friday

information from the Manager to the Open Oifer

Identified Data* Decembar 16, 2025 Tuesday

Last date for dispatch of the Letter of Offer to tha public shareholders

of the Target Company whose names appear on the Register of Becember 23, 2025 Tuesday

Members as on the [dentified Date

Last Date by which the committes of the independent directors of

the Target Company is required to give its recommendation fo the December 28, 2025 Monday

public shamhoiders of the Target Company for this Open Offer

Last date for upward revision of the Offer Price and/or the Offer Size |  December 30, 2025 Tuesday

Date of public announcemeant for opening of the Offer in the :
newspapers where the DPS has been published Hecember A, sHey Tuegaay

Date of Commencement of Tendering Perlod ("0OMer Opening Dale”) | December 31, 2025 | Wednesday

Date of Closing of Tendering Period (“0ter Closing Date") January 14, 2026 | Wednesday
Last date of communicating rejection/acceptance and complation of

payment of canssderation or return-of unaccepted Equity Hhares to Januwary 28, 2026 | Wednesday

tha shareholders of the Target Company

*Idenfifiad Date is only for the purpose of determining the names of the shareholders as on such dale fo wiom
the Leffer of Offer would be sent. AV owners (registered or wnregistered) of equily shares of the Target Comparny
(except the Acguirers and the Sellers) are ghgible fo parficipats in fthe Offer any fime before the closure of the

(iffer
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PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER

Al the Public Sharehodders, whether hotding the shares in physical form or dematerialized form, registerad
or unregistared are eligible 1o participate in this Offer at any Ume during the perod from Offer Opening Date
and Offer Clozing Date (“Tendering Period”) for this Offer,

Persons who have acquired the Equity Shares but whosea names do not appear in the ragister of membars
of the Target Company on the ldentified Data, or unregistered owners or those who have acquired the Equity
Shares after the identified Date, or those who have not receivad the Letter of Offer, may also partcipate in
this Offer.

The Offer will ba implementad by the Acquirers through a stock exchange mechanism made available
by stock exchanges in the form of a separate window (“Acquisition Window™), as provided under the
SAST Regulations and SEBI circutars CIR/CFOYPOLICYCELLA /2015 dated 13 Aprif 2015 and CFD/DCR2Y
CIR/F/2016/131 dated 08 December 2016 and BSE notice no. 20170202-34 dated 02 February 2017, in
gach case as amended from time o fime,

The Ofter to Buy software of BSE Umited shall ba used for the purpose of tendering of aquity shares in the
Offer.

The Acquirers have appainted Euraka Stock & Share Broking Services Limited (“Buying Broker™) for tha
Offer through whom the purchases and settiement of the shares tenderad in the Open Offer shall ba made.
The Contact details of the Buying Broker are as mentioned below:

Name: Eureka Stock & Share Broking Services Limited

Address: 1101, Merlin Infinite, DN 51, Salt Lake City, Sector 5, Kolkata - 700091

Contact Person: Debomita Guha Maity

Telephone: 033 6623 0000

Email ID: gebomita@reurekasec.com | Website: www.surekasec.com

SEBI Registration: INZODD1659839

All Public: Sharehobders whio desire to tender their Shares under the Offer would have to approach their
respective stock brokers (" Selling Broker(s)"). during the normal trading hours of the secondary market
during the Tendering Period,

Separate Acquisition Window will be provided by BSE Limited to facilitate placing of seli orders. The Selling
Brokers can enter orders for demat Shares as well as physical Shares

DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF DFFER..

OTHER INFORMATION

Pursuant fo regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Narmolia Financial
Services Limited a5 “Manager 1o the Offer”,

MAS Services Limited, the “Registrar lo the Offer™ having office at T-34, 2nd Hoor, Okhia Industrial Area,
Phasze = I, New Delhi= 11002, India; Gontact Persom; Mr. MG Pal; Tel Mo +91-11-26387281, 26387282,
Email; invasior@masserv.com; wabsite: www.massarv.com and SEBI Aegistration Mo.: INRDOOOO0049
The Acquirers accept full responsibility for the inlormation contained in the Public Announcement &
Detailed Public Statement and also for the obfigations of the Acouirers laid down in the SEBI (SAST)
Hegulations.

In this OPS, any discrepancy in any table between the total and sums of the amount Bsted |s. due o
rounding off and/or regrouping.

This Detaited Public Statemant will also ba available on SEBI's wabsite at www.sabi.gov.in:

ISSUED BY:

Narnolia‘

MANAGER TO THE OPEN OFFER

MARNOLIA FINANCIAL SERVICES LIMITED

Address: 201, 2nd Foor, Marbla Arch, 236 B A.J.C Bose Road, Kolkata - 700020, West Bengal, India
Contact Person: Akash Das

Telephone: +91 033 40501500

Email 1D: akash.das@namolia.com

Websile: www.namalia.com

SEBI Registration Number: INMOOO01 0791

ISSUED BY MAMAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS
Executed for and on behalf of AVB Endeavors Privaie Limited {"Acguirer 1)

5d/-

Mr. Aditya Vikram Birla
Direclor

Executed for and on behalf of Prilika Enterprises Private Limited {“Acquirer 2")

Sd/-

Mr. Aditya Vikram Birla
Director

Executed by Mr. Aditya Vikram Birla (“Acquirer 3")

Sd/-

Date: Movembear 13, 2025
Place: Kofkata

AdBaaz
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Corporate Identification Number: L52110DL1985PLC021076
Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011 43571041/42
Email 1D; info@shs:

This Detailed Public Statement (“DPS") is being issued by Narnolia Financial Services Limited {"NFSL’), the
Manager to the Oler, on behall of AVE Endeavors Private Limited (“Acquirer 17), Prilika Enterprises Privale
Limited (“Acquirer 2) and Mr. Aditya Vikram Birla (“Acquirer 3°) (hereinafter collectively referred to as “the
Acquirers”) in compliance with regulation in compliance with Regulations 3{1), 4 read with Regulations
13(4), 14(3) and 15 of the Securities and Exchange Board of India (Substantial Acguisition of Shares and
Takeovers) Reguiations, 2011 and subsequent amendments thereto (“SEBI [SAST) Regufations™/ "SAST
Regulations™) pursuant to the Public Announcement (“PA") filed on November 07, 2025 with BSE Limited
{("BSE”) and the Calcutta Stock Exchange Limited (“"CSE") and filed on November 10, 2025 with the Securities
and Exchange Board of India (“SEBI") and Shashank Traders Limiled (“the Target Company”) in téerms of
regulations 3(1) & 4 of the SEBI (SAST) Regulations.

For the purposes of this DPS, “Public Shareholders”™ shall mean all the public shareholders of the Target Company
and for avoidance of doubt excludes the parties to the Agreements or persons desmed o be acting in congert with
these parfies pursuant to-and in compliance with the SAST Regulations
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ACQUIRERS, SELLERS, TARGET COMPANY AND OPEN OFFER:
INFORMATION ABOUT THE ACQUIRER
AVB ENDEAVORS PRIVATE LIMITED ("Acquirer 17)

. Aequirer 1 is a private [imited Company bearing CIN; U465%9WB2023PTC265556 and was incorporated on

October 11, 2023 under the provisions of the Companies Act, 2013,

Acquirer 1 is has its registerad office at 19 Manohar Pukur Road, Gosmic Tower, 3rd Floor, Sarat Bose Road,
Kolkata — 700 029, West Bengal, India. The telephone of the Acguirer is +91 33 79647499 and its email id
is avbendeavorsfgmall.com.

The Acquirer 1 is engaged in the trading, manufacturing, and distrbution of machinery, equipment, and
componants, Including computer-controlled machines and railway parts, with activities spanning impaort,
gxport, innovation, and technologlcal advancement across industial, automative, metro, and defenca
Seciors.

The Acquirar 1 does not balong to any group

The ultimate benaficial owner of the Acquirer 115 Mr. Aditya Vikram Birla.

As on the date of this DPS, the authorized share capital of the Acquirer is ¥ 300.00 lakhs comprising of
40,00,000 equity shares of face vaiue of ¥ 10 each and the issued and paid up share capital of ¥ 145.00
lakhs comprising of 14,50,000 equity shares of face value of ¥ 10 each

Nome of the directors of the Acquirer 1 are on the boand of the directors of the Target Company,

Key financial Information of the Acquirer 1 based on Its financial statements as on and for the three months
ended June 30, 2025 and as on and for the inancial years ended March 31, 2025 and March 31, 2024 15 a5
below,

Three months ended For year ended
Particulais June 30,2025 | Warch 31, 2025 | March 31, 2024
Total Incoma {F in fakhs) 4.37 1687681 8.40
Profit After Tax (¥ in lakhs) 361 04 49 0.40
Earmings Per Share (EPS) (T) 0.25 b5 03
Met worth/Sharehaolder' Funds (T In lakhs) 243,50 239490 145.40

2
2.1

2.2

2.3

2.4
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2.8

PRILIKA ENTERPRISES PRIVATE LIMITED (“Acquirer 2")

Acquirer 2 s a private limited Company bearing CIN: UTH D0WB2019PTE235436 and was incorparated on
Decembar 23, 2019 under the provisions of the Companies Act, 2013

Acquirer 2 has its registered office at 19, Monahar Pukur Road, Cosmic Tower, dth Floor, Sarat Bose Road,
Kolkata - 700029, West Bengal, India. The lelephone of the Acquirer is +91 8336913764 and its emall id is
prilfkasnterprised@omail. com.

The Acquirer 2 is pnmarlly engaged in the in the business of real estate development, construction, leasing,
and related services, and to manufacture, trade, and deal in rallway components, stesl products, and allied
ferrous and non-lerrous metal dems, 1oois, and engingerng componants lor use in railway's, automobies,
metro, and defence sectors.

The Acquirer 2 does not belong to any group

The ultimate bensficial owner of the Acquirer 2 15 M. Aditya Vikram Birla.

As on the date of this DPS, the authorized share capital of the Acquiraris ¥ 200.00 lakhs comprising of
20,000,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of ¥ 132.25
lakhs comprising of 13,22 500 equity shares of face value of T 10 each.

None of the directors of the Acquirer 2 are on the boand of the directors of the Tanget Company.

Kay financial information of the Acquirer 2 based on s financial staternants as on and for the three months

ended June 30, 2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and
March 31, 2023 is-as below:

Three months For year ended
Particulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023
Total Income (T in fakhs) 323.90 3,028.76 1,541.49 360,29
Profit After Tax (7 in lakhs) 5.04 216.81 204,64 2216
Eamings Per Share (EPS) (@) o287 arh.gE 603,94 385.51
Met worthySharehobder Funds (¥ In lakhs) 12,179.83 11,571 83 7,237.26 181.91

3 MR, ADITYA VIKRAM BIRLA (“Acquirer 3")

3.1 Acquirer-3, an individual aged about 36 years, 5/0 Ravi Kumar Birla, is having his resigential address as
114, Dover Lane, Sarat Bose Road, Kolkata-700029, West Bengal, Tel, No.; +91 2830022990, Email id;
adityavikrambirla@gmail.com.

3.2 Acquirer 3 holds a Master's Degree in Busingss Management fram Candifl University in LK In 2011 and a
Bachelor's degree in Busingss Administration from Jadavpur University, Kolkata m 2009, Hehas worked aver
12 vyaars as Chief Commarcial Executive looking after tofal operation of Cold Rolled Forming division from
procuremeant of Raw Materials, Ptanning, Production and Marketing afc.

3.3 Acquirer 3 does not hold any Equity Shares or voting rights in the Target Company as on the date ol the PA
and thiz DPS. Scquirer 3 has not acquired any Equity Shares or vating rights of the Tanget Company between
the date of the PA i.e., November 07, 2025 and the date of this DPS.

3.4 Acquirer 3 is not categorized as a “willlul defaulter” In terms of Regulation 2(1){ze) of the SEBI (SAST)
Regulations, 2011,

3.5 Acquirer 3 is not declared as a "fugitive economic offender” under Section 12 of the Fugitive Economic
Offenders Act. 2018, in terms of Regulation 2(1)(ja) of the SEBI (3AST) Requiations, 2011

3.6 Acquirer 3 15 the Promater and Director of Acquirer 1 and Acquirer 2.

3.7 Acquirer 3 is presently associatad with M's. Cosmic CRF Limited as Managing Director & Director in N. §
Engineering Projects Private Limited, Cosmic Castings Limited, AVE Endeavors Private Limited, Raft Maotors
Limited, Cosmic Rail Solutions Limited , Cosmic EV Limited, Paraspyara Commercial Private Limited, Apodlo
Vinimay Private Limited, Comet Tradecom Private Limited, Prilika Enterprises Private Limited, Pragati Realtors
Private Limited, AVE Emtech Private Limited, Comet Technocom Pl Lid, Cosmic Steels Private Limited,
Adarsh Technocom Private Limited, Asansol Steel Castings Pvi. Ltd. as Director

3.8  The Acquirer 3 does not belong to any group

4 As on the date of this DPS, the none of Acguirers hold any equity shares in fhe Target Company. The
Acquirers do not have any arrangemenis with Target Company. Further, none of the directors or kay
managearial personnel of the Acquirers have any interest in the Target Company

5 The Acquirers are not related to the Target Company, its Directors and Promoters in any manner whatsoever,

6  The Acquirers have not been prohibited by SEBI from dealing in securities, in terms of any directions issued
under Section 118 ar any other regulations made under the Securities and Exchange Board of India Act, 1992
(“SEBI Act”).

7 The Acquirers have confirmed that none of them is categorized as “wilful defaulter™ in terms of Reguiation
2(1)(ze) of the SEBI SAST Regukations.

B. INFORMATION ABOUT THE SELLER:

I Details of the Seber:

&r. | Name ol the Address Nature ol Listed or Shareholding in the | % of total

No.| Sellers Entity unlisted Targel Company® | Voling Capital
Praveen C=3/15, Ashok Vihar

1 [Jaswant Rai | Phase Il, New Delhi = | Individual | Mot Applicable 8,24 600 26.65%
Jain 110052, India T | B |
Total | 8,24,600 26.65%

*Selling Sharehoider form part of the Promotar and Promoter Group
*All the shares held by Selting Sharehotder 15 proposed to be soid trowugh the SPA dated Novernber 07, 2025 and
post SPA, the Seting Sharetodder shall hold Nl shares i the comparmy
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The zeller is part of the currept Promoter Group of the Target Company and they do not befong to any Group.
The Seller as mentioned above have not been prohibited by SEBI from dealing in securities, in terms of
directions Issued under Saction 118 of the SEBI Act, 1992, as amanded or undar any other reguiation made
under the SEBI Act, 1992,

INFORMATION ABOUT THE TARGET COMPANY

ohashank Traders Limited (STL), the Target Company is a pubdic limited company incorporated on May 29,
1985 under the Companiegs Act, 1956, There has been no change in the name of the company snce-its
incorporation,

The CIN number of the Target Company is L521100L1985PLC02 1076,

The registered office of the Target Company is situated at 702-A, Arunachal Building, 19, Barakhamba Road,
Connaught Piace, New Dalki - 110001, India

The Equity shares of the Target Company are currently ksted on BSE Limited (*BSE") and the Calcutta Stock
Exchange Limited [("CSE™)

As per the available information the equity shares of Target Company are not frequently traded on Stock
Exchanges within the meaning of explanation provided in regulation 2{1)(j) of the SEBI (SAST) Regulations.
As on the date of this DPS, the authorized share capital of the Target Company is ¥ 3,50,00,000 comprising
of 35,00,000 equity shares of face valwe of ¥ 10 each and the issued and paid up share capial of
¥ 3.04,38,000 comprising of 30,93,800 equity shares of face value of 10 each, STL has estabdished its
connectivity with NSDL and COSL. The 151N number of STL Is INESDER01018 and Scrip code provided by
BaE is 540221 and provided by GSE 15 30005 (The current status-of ksting in G5E is suspended);

As on date of this DPS there are no (a) partly paid up equity shares andfor (b) outstanding convertible
secunties which are convertible into agquity shares and/or (¢) warrants issued by the target company,

Brief audifed financial information of the Tergel Company as on-and for the three momihs ended June 30,
2025 and as on and for the financial years ended March 31, 2025, March 31, 2024 and March 31, 2023 is
a5 below
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DETAILS OF THE DPEN OFFER

The Acquirers are making an Open Offer to acquire 15,46,900 Equity Shares of the face value of ¥ 10 sach
{“Otler Share™), representing In aggregate 50.00% of the total aquity share capital of the Target Company
at a cash price of ¥ 30.00/- (Rupees Thirty Only) per fully paid up equity share of T 10 each, In accordance
with the provisions of the SEBI {SAST) Regulations and subject to the terms and conditions set out in this
OPS and the letter of offer that will be circulated ta the shareholders in accordance with the provisions of the
SEBI {SAST) Regulations (" Letter of Offer™).

This Open (ffer is being made to all the equity shareholders of the Targei Company other than the Acquirers
and Seller, including persons deemed to be acting in concert with such parties, for the sale of shares of the
Target Company.

The Acquirers will acguira all the equity sharas of the farget company that-are validly tenderad as per terms
of the offer and up 1o a maximum of the offer size

The offer price will be paid in cash in accordance with reguiation 901)(2) of the SEBI (SAST) Regulations
As on the date of Detailed Public Announcemeant, no statutory approvals ane raquired to be obtained for the
purpasa of the Open Offer. If any statutory approvals are required or become applicable. the offér would be
subgect 1o the raceipl of such slalulory approvals.

This offer is not pursuant to any global acquisition resulting in an indirect acquisition of equity shares of the
target company.

The Offer is not conditional and not subject 1o any minimum level of acceptance from the shareholders.
This is not a competing offer.

The Equity Shares of the Target Company will be acquired by the Acqueirers are fully paid up, free from
all liens, charges and encumbrances and together with the rights attached therate, including all rights to
dividend, bonus and rights offer declarad thersof,

The manager to the offer, Marnolia Financial Services Limited does not hold any equity shares in the Target
Company as on the date of the OFS, The manager to the offer further declares and undertakes that they will
not deal on their own accouwnt in the equity shares of the Target Company during the offer period

There arg no conditions stiputated in the agreement between the Sefler and the Acquirers, the meeting of
which would be outside the reasonable control of the Acquirers and in view of which the offer might ba
withdrawn undar regulation 23 of the SEBI (SAST) Regulations.

The Acguirers have no pfans to allenate any significant assets of the Target Company for a period of two
years except in the ordinary course of business of the Targel Company. The Target Company's fulure policy
tor disposal of its assets, it amy, Tor two years from the completion of Offer will be decided by its Board of
Directors, subject to the applicable provisions of the law and subject to the approval of the shareholders
through special resolution passed by way of postal ballot in terms of regulation 25(2) of SEBI (SAST)
Requlations

As par Aegulation 38 of the SEBI (Listing Obligations and Disclosure Requirements), 2015 mad with Rules
192} and 19A of the SCRR, the Target Company Is required to maintain at least 25% public shareholding
{the “Minimum Public Shareholding™), as determined in accordance with SCRR, on a contineous basis
for listing. If; pursuant to this Offer. the public shareholding in the Target Comipany falls below the Minimum
Pubdic Shargholding, the Acquirers hereby undertaks that the poblic shareholding in the Target Company
will be anhanced, in stch mannerand within the time parkod specified in the SCRA, such that tha Target
Company complies with the requived Minimum Public Shargholding

Pursuant to this offer and the transaction contempiated in the SPA, the Acquirers shall bacome the promotar
of the Target Company and the existing pramater/seller will ¢ease 10 be the promoter of the Target Company
in accordance with the provisions of regulation 314(10) of the SEBI (LODR) Regulations.

BACKGROUND TO THE OFFER

The Acquirers has entered into & Share Purchase Agreement (*3PA7) on November 07, 2025 with the
seller and the Target Company, whergin it is proposed that the Acquirers shall purchase 824,600 (Eight
Lakh Twenty-Four Thousand Slx Hundrad) fully pald up equity shares of the Target Company of face valua
T 10/- each, which constitutes 26.65% (Twenty Six decimal Six Five Percent) of the issued, subscribad,
paid-up and voling share capifal. The said sale is proposed to be executed &t a price of ¥ 30.00 (Rupees
Thirty Only) per fully paid-up equity share (*Negotiated Price™) aggregating 1o ¥ 2,47,38,000.00 (Rupess
Twio Crore Forty-Seven Lakh Thirty-Eight Thousand Only) (" Purchase Consideration”) payable in cash. This
mandatory Open Offer is being made by the Acquirers in compliance with Regulation 3i1), Reguiation 4 and
other applicable provisions of SEBI SAST Regulations.

This Open Offer (the "Offer”) is being made by the Acquirers to the shareholders of the Target Company
In compdiance with regulations 3(1) and 4 of the 3AST Regulations triggered pursuant tn acquisition of
substantial shares and voting rights and control of the Target Company In terms of the Share Purchase
Agreement (“SPAT) daled Movember 07, 2025.

Aftar the compietion of this Open Offer and pursuant to the transfer of the shares so acquired, the Acquirars
will hold the majority of the Equity Shares by virtua of which they will be in a position to exercise affective
management and control aver the Targel Company.

The Acquirers have deposited an amount of T 1,16,02,000 (Rupees Ona Crore Sideen Lakh Two Thousand
Only) in cash in an escrow account. which is 25% of the maximum consideration payable under tha Open
Cifer.

The prime objectrva of the Dpen Offer is to acquire substantial acquisition of shares/voting rights and
assuma managemant cantrol of the Target Company,

SHAREHOLDING AND ACQUISITION DETAILS
The Current and proposed shareholding of the Acquirers in Target Company and the details of his acquisition
are as follows:

Shareholders'
Category

Shareholding /
voling rights after
the acquisition and

offer {assuming full
acceplance)

(A} +(B)+(C )=(D)
No. | %

Shareholding &
woling rights prior
to the agreement/

acquisition and offer

]
No. |

Shareholding
& Voting Rights
acquired through
SPA

SharesVoling rights
to be acquired in
open offer (assuming
full acceplances)

(C)
No. |

% %

(1) Promoter Group

a, Parties lo agreementl

Praveen Jaswant
Rai Jain

824500 | 2665 |ga.24.aun]|125.553 : : |

b. Promaoters ather than (a) above

Total 1 (a+h)

B,24,600 | 2?6.65 |(8,24,600) (26.65) . - |

(2) Acquirers®™ 9 |

a. AVB Endeavors
Private Limited -
(“Acquirer 1")

274867 | 888 | 515633 | 1667 | 700,500 | 2555

b. Prilika
Enterprises
Private Limited

| (“Acquirer 27) 9

274,867 | 8.88 | 515,633 | 1667 | V80,500 | 25.55

¢, Mr. Aditya
\ikram Birla
[“Acguirer 37) =

274866 | 8.88 | 515,634 | 1667 | 700500 | 2555

Total 2 (a+b+c) -

8,24,600 | 26.65 | 15.46,900 | 50.00 | 23,71,500 | TE.B5

(3) Public (other
than parties lo
agreement and
Acquirers)

(4) Public™

2269200 | r3.a3 (15.46.900) | (50.00) | 722300 | 23.35%

GRAND TOTAL
(1+2+344)

30.93.800 | 100.00 : . . - 30,93,800 | 100.00

Note: (T)Assuming full accepiance under the Open Offer

(2)
(3)
(4)
V.
i

As on daie, the Acquirers do not hold any equily shares of the Target Comparny.
for the purpose of this Open Offer, there: are mo Person Acting in Concert (RAC) with the Acqguarers.
The difference i any in fhe perceniage is owe fo rounang-oif,

OFFER FRICE

The Equity shares of the Target Company are currently listed on BSE Limited (“BSE") and the Calcutia Stock
Exchange Limited (“GSE™). As per the available information the equity shares of Target Company are not
frequently traded on BSE and CSE within the meaning of explanation provided in regulation 2{1)(j) of the
SEBI (SAST) Regulations,

The annualized trading turnover during the preceding twelve calendar manths prior to November, 2025 (the
month in which the Public Announcemeant was made) in the Stock Exchanges is as under:

Hame of Siock
Exchange

Total No. of Equity Shares iraded Annualised Turnover
during the 12 months prior to (in terms of % to total no.
November, 2025 of shares)

Total No. of equity
shares listed

BSE 7 30,93,800 Negligible

CSE Mil 40,93,800 il

Source: Official data abtained irom the Stock Exchange

The Offer price of ¥ 30.00/- (Rupees Thirty Only) per fully paid equity shane is justified in terms of regulation
8(2) of SEBI (SAST) Regulations in view of the following:

ar. No.

Particulars | Price (¥ per Equity Share)

A

The highest neqotiated pnce per share of the Target Company under| 30.00
the agreement atfracting the obligation to make a PA of this Opan Offer | {Price as per SPA)

The volume weighted average price paid or payable by the Acquirer| N
durirg the fifty-two weeks immadiately preceding the date of the PA | -

]

The highest price paid or pavable for any acquisiion by the Acquirer |

il
during the twenty-six weeks immediately preceding the date of the PA ! o

The volume weighted average market price of Equity Shares of the Target
Company for a period of sixty trading days immediately preceding the|
date of the PA as traded on CSE |

MA

Where the shares are not frequeantly traded, the price determined by
the Acquirers and the Manager fo the Qpen Offer taking into account
valuation parameters mcluding, book wvalue, comparable. frading
multiptes, and such other parameters as are customary for valiation of
shares of such companiss

£

I'_

The per equity share value computed under regulation 8(5) of the SEBI|

(SAST) Regulations, if applicable M. A

Three months For year ended
Particulars ended June 30, March 31, March 31, March 31,
2025 2025 2024 2023
Total Income (T in fakhs) - 4.84 - 251
Profit After Tax T in lakhs) (1.93) {13.48) (15.85) (25.10)
Earmnings Per Share (EPS) () [0.06) (044} [(0.57) (.81}
et worth/Shaseholder Funds (3 In lakhs) 218.07 22003 233.51 249 36

i,

The present Board ol directors of STL comprises of Pravesn Jaswant Rai Jain, Hansa Mehta Mahendra
singh, Amit Jakan, Keval Devendrabhai Shah and Amit Choudhary,

NKA & Associales, Reqistered Valver (BB Registration No. IBBIAVIOTI2021/14247), having office af Swastik
Aparfment, 334/ 157, Jessore Road, F-3H, Kolkala — 700089, West Bengal, ndia; Confact No.: +91 9830071 6006;
Ermail id; mka_sac@holmail, com, ving valialion report dafed November 07, 2025, has cerlified and considered
the (1) Net Asset Valre method (NAK) i} Marked Approach method amd (i) Market quates for shares traded for
fhe purposes of armving at fafr value of Equity Shares of the Target Company. As per valuation report amd in farms
of SEBI (SAST) Reguiations, 2077, the Fair Value of Equity Shares of the Targe! Company on March 37, 2025, is
T30.00/- {Rupees Thirly only) per Equily Share.

*Nol applicable since the Offer s not pursiant fo an indivect acquisiion in lerms of the SEBT {SAST) Reguilalions,

2071.

epaper.ftnanﬂtaiexpres&.-cnn“ &

Fax No. 011 43571047

Im view of the above parameters considerad and preseniad in the table above, the Offer Price i.e. ¥ 30.00 per Equity
ahare is higher than the highest of item numbears {a) to (f} above i.e. T 30.00 (Rupaas Thirty Only) par Equity
Share. In the opinion of the Acquirers and Manager to the Offer, the Oer Price of € 30.00 (Rupees Thirty Only)
per fully paid-up equity share is justified in terms of Regulations B(1) and 8(2) of the SEBI (SAST) Regulations.

iv.  There have been no corporate actions in the Target Company warranting adjustiment of relevant price
paramelers.

v, A5 on date thare 15 no revision in Offer price or Offer size. In casa ol any revision in the opan alfer price or
open offer size, the Acquirers shall comply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
provisions of SEBI {5A5T) Regulations, 2011 which are required to be fulfiled for the said revision in the
Offer price or Offer size

vi, I there is-any revision in the offer price on-account of future purchases ! competing offers, it will be done
ondy up 1o the perod prior to three (3) working days before the date of commencement of the tendaning
pariod and would be notified to sharehobders

V. FINANCIAL ARRANGEMENTS

I. The maximum consideration payable by the Acquirers, assuming full acceptance of the Ofer, 1o acquire
15,456,900 tully paid-up equity shares at the Offer Price of ¥ 30.00 {Rupess Thirty Only] per equity share,
would be ¥ 4.64.07,000 (Rupees Four Crore Sixdy-Four Lakh Seven Thousand Onfy)

i.  In-accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acqguirers, Manager 1o the Offer
and Axis Bank Limited ("Escrow Banker™) have entered info an escrow agreement on Movembear OF,
2025, Pursuant to the escrow agreement, the Acquirars have openad an Escrow Account under the nama
and style of "PRILIKA ENTERPRISES PRIVATE LIMITED -OPEN OFFER 2025" bearing account number
923020051243087 with Axis Bank Limited, Dalhovsie, Kolkata and made therein a cash deposit of
T1,16,02.000 {Rupees One Crore Sixteen Lakh Two Thousand Only) being 25% of the total consideration
payable in the Open Offer, assuming full acceptance.

fil,  The Manager to the Offer s authorized to operate the above mentioned Escrow account and has bean duly
ermpowerad to realize the value of the Escrow Account in terms of the SEBI (3A5T) Regulations.

iv.  Based-onthe above, the Manager to the Offer is satisfied aboast the ability of the Acquirers to implament the
affer in accordance with the SEBI (SAST) Regulations. Further, the Manager to the Offer confirms that firm
arranpgemant for lunds and maoney are in place 1o fulill the Open Offer abligations.

V. STATUTORY AND OTHER APFROVALS

| As on the data of this DPS, there are no statutary approvals required to acquira the equity shares tandered
pursuant to this Open Offer. If any statutory approvals are required or become applicabée, the Open Offer
would be subject to the receipt of such statutory approvals also. The Acgquiers will nof proceed with the
Cpen Offer in the event such statufory approvals are refused in terms of regulation 23 of the SEBI (SAST)
Ragulations, 20171, This Opan Offer is subject to all other statulory approvals that may become applicabla
at a fater date before tha completion of the Open Offar,

i In case of delay in receipt of any statutory approval{s), SEBI has the power o grant extension of time to
the Acquirers for payment of consideration to the public shareholders of the Target Company who have
accepted the Offer within such period, subject to Acquirars agreeing to pay interest for the delayed period if
directed by SEBI in terms of reguiation 18{11) of the SEBI (SAST) Regulations

jii, There are no conditions stipuiated in the agreement between the Seller and the Acquirers, the meeting o
which would be outside the reasonable control of the Acquirers and in view of which the offer might ba
withdrawm under regulation 23 of the SEBI (SAST) Regulations.

Vil. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE OFFER

Nature of the Activity Date Day

Diate of making the Public Annoencemant November 07, 2025 Friday

Date of publication of Deladed Publc statemeant in newspapars Movember 14, 2025 Friday

Last Date of filing of Draft Letter of Offér with SEBI November 21, 2025 Friday

Last date for the public announcement of competing ofler(s) December 05, 2025 Friday
Last date for receipt of comments from SEBI on Dvaft Letter of

Offer (in the event SEBI has not sought clarifications or addifional December 12, 2025 Friday

infarmation from the Manager Lo the Open Offer

Identified Data* Decembar 16, 2025 Tuesday

Last date for dispatch of the Letter of Offer to tha public shareholders

of the Target Company whose names appear on the Register of Becember 23, 2025 Tuesday
Members as on the [dentified Date

Last [rate by which the committee of the independent directors of

the Target Company is required to give its recommendation fo the December 29, 2025 Monday
public shamhoiders of the Target Company for this Open Offer

Last date for upward revision of the Offer Price and/or the Offer Size | December 30, 2025 Tuesday

Date of public announcemeant for opening of the Offerin the :

newspapers where the DPS has been published Hecember . ey Toascay

| Date of Commencement of Tendering Period ("0Mer Opening Dale”) | December 31, 2025 | Wednesday

Date of Closing of Tendering Pericd (“0Mer Closing Date™") January 14, 2026 | Wednesday
Last date of communicating rejection/acceptance and complation of

payment of conssderation or return-of unaccepted Equity Hharas to January 28, 2026 | Wednesday

the shareholdars of the Target Company

*Idenfiffed Date /s only for the purpose of determiming the names of the shareholders as on such dale fo wihom
fhe Letter of Offer would be sent. AV owners (registered or wnregistered) of equily shares of the Target Company
{except the Acquirers and the Seffers) are eligibie o participate i the Offer any time before the clpzure of the

(Xffer
ViiL.
I

Wil

Wil

wili.

I

W,

PROCEEDURE FOR TENDERING THE SHARES IN CASE OF MON RECEIPT OF LETTER OF OFFER

Al the Public Sharehadders. whether hotding the shares in physical form or dematerialized form, registerad
or unregislered are eligible 1o participale in this Offer at any Ume during the perod from Offer Opening Date
and Ofter Closing Date (" Tendenng Perod ™) for this Gffer,

Persons who have acquired the Equity Shares but whose names do not appear in the ragister of membars
of the Target Company on the Identified Date, or unregistered awners or those who have acquired the Equity
Shares after the identified Date, or those who have not receivad the Latter of Offer, may also partcipata in
this Offer.

The (rffer will ba implementad by the Acquirers through a stock exchange mechanism made available
by stock exchanges in the form of a separate window (“Acquisition Window™), as provided under the
SAST Regulations and SEBI circutars CIR/CED/POLICYCELLA /2015 dated 13 April 2015 and CFD/DCR2/
CIR/F/2016/131 dated 09 December 2016 and BSE notice no. 20170202-34 dated 02 February 2017, in
gach case as amended from fime fo fime,

The Offer to Buy software of BSE Umited shall ba used for the purpose of tendering of aquity shases in the
Otfer.

The Acquirers have appointed Eureka Stock & Share Broking Services Limited {"Buying Broker™) for tha
Offer through whom the purchases and settiement of the shares tenderad in the Open Offer shall ba made.
The Contact details of the Buying Broker are as mentioned below:

Name: Euraka Stock & Share Broking Services Limited

Address: 1101, Merlin Infinite, DN 5, Salt Lake City, Sector 5, Kolkata - 700091

Contact Person: Debomita Guha Maity

Telephone: 033 6628 0000

Email ID: debomita@reurekasec.com | Website: www.surgkasec.com

SEBI Registration: INZ0O001659839

All Public: Sharehobders whio desire to tender their Shares under the Ofier would have to approach their
respective stock brokers (“Selling Broker(s)"). during the normal frading hours of the secondary market
during the Tendering Period,

Separate Acquisition Window will be provided by BSE Limited to facilitate placing of sell orders. The SellEng
Brokers can enter orders for demat Shares as well as physical Shares

DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF DFFER..

OTHER INFORMATION
Pursuant to regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Narnolia Financial
Services Limited a5 “Manager 1o the Offer”,

MAS Services Limited, the “Registrar lo the Offer™ having office at T-34, 2nd Hoor, Okhia Industrial Area,
Phasze = I, New Delhi = 11002, India; Contact Person; Mr. W.C Pal; Tel No; +91-11-26387281, 26387282
Email; imvasior@masserv.com; wabsite: www masserv.com and SEBI Aegistration Mo.: INRDOOOO0049
The Acquirers accept full responsibilty for the information contained in the Public Announcement &
Detailed Public Statement and also for the obfigations of the Acouirers laid down in the SEBI (SAST)
Regulations.

In this OPS, any discrepancy in any table between the total and sums of the amount Bsted s due to
rounding ofl and/or regrouping.

This Detaited Public Statemant will also ba available on SEBI's wabsite at www.sabi.gov.in:

ISSUED BY:

Narnolia

MANAGER TO THE OPEN OFFER

MARMNOLIA FINANCIAL SERVICES LIMITED

Address: 201, 2nd Floos, Marbla Arch, 236 B A.J.C Bose Road, Kolkata - 700020, Wast Bengal, India
Contact Person: Akash Das

Telephone: +91 033 40501500

Email 1D: akash.das@namolia.com

Websile: woww.namalia.com

SEBI Registration Number: INMOOO01 0701

ISSUED BY MANAGER TO THE OFFER OM BEHALF OF THE ACQUIRERS
Executed for and on behalf of AVB Endeavors Privaie Limited {"Acguirer 1")

5d/-

Mr. Aditya Vikram Birla
Direclor

Executed for and on behalf of Prilika Enterprises Private Limited {“Acquirer 2")

Sd/-

Mr. Aditya Vikram Birla
Director

Execuled by Mr. Aditya Vikram Birla (“Acquirer 3")

Sd/-

Date: Movembear 13, 2025
Place: Kodkata

BENGALURU

AdBaaz
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

SHASHANK TRADERS LIMITED

Corporale ldenfification Number: L52110DL1985PLC021076
Registered Office: 702-A, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi - 110001, India | Tel. No.: 011
Email ID: infoi@shashankinfo.in | Website: www.shashankinfo.in

Thiz Detalled Public Statement (“DPSE") Is being Issued by Namolia Financial Services Limited (“NFSL'), the
Manager fo the Offer, on behall of AV Endeavors Private Limited {“Acquirer 17), Prilika Enterprises Privale
Limited {“Acquirer 2"} and Mr. Aditya Vikram Birla (“Bcquirer 3") (hereinafter colleclively referred to as “the
Acquirers”} in compliance with regulation in compliance with Regulations 3{1), 4 read with Regulations
13(4), 14(3) and 15 of ihe Securities and Exchange Board of India (Substantial Acquizition of Shares and
Takeovers) Regulations, 2011 and subsequen! amendments thereto (“SEBI (SAST) Regulations”/ “SAST
Regulations") pursuant fo the Poblic Annoancement (“PA") filed on Movember 07, 2025 with BSE Limited
(“BSE”) and the Calcutta Stock Exchange Limited (“CSE”) and filed on November 10, 2025 with the Securities
and Exchange Board of India ["SEBI™) and Shashank Traders Limited ("ihe Target Company™) in lerms of
regulations 3(1) & 4 of the SEB! (SAST) Reguiations.

For the purposas of this OPS, “Public Shareholders” shall mean all the public sharehobders of the Target Company
and far avoidance of doubt exchudes the parties o the Aoreements or persons deemed to be actng in concert with
thesa parties pursuant 1o and in compliance with the SAST Regulations

l.
A
1
1.1

1.2,

1.3

1.4,

1.5,

1.6,

1.7,
1.8,

ACOUIRERS, SELLERS, TARGET COMPANY AND OPEN OFFER:

INFORMATION ABOUT THE ACQUIRER

AVE ENDEAVORS PRIVATE LIMITED (“Acquirer 17)

Acquirer 1 15 a private limited Company bearing CIN: UA6599WB2023PTC265556 and was Incorparated on
Dctober 11, 2023 under the provisions of the Companies Act, 2013.

Acquirer 1 15 has its registerad office at 19 Manahar Pukur Road, Cosmic Tower, 3rd Floor, Sarat Bosa Road.
Kolkata = 700 029, West Bengal, Indiz. The telephone of the Acquirer is +91 33 79647499 and s email id
is avbendeavors@gmail.com

The Acquirer 1 is engaged in the rading, manufaciuring, and distribution of machinery, equipment, and
components, including computer-controlled machines and rashway parts, with activities spanning impart,
gxport, innovation, and technological advancement scross industrial, automolive, metro, and defence
SRChOrs

The &cquirer 1 does nof belong to any group.

The ultimate beneficial owner of the Acquirer 1 is Mr. Aditya Vikeam Birla,

As on the date of this DPS, the authorized share capital of the Acquirer i ¥ 300,00 lakhs comprising of
30.00,000 equity shares of face value of T 10 each and the issued and paid wp share capital of T 145.00
[akhs comprising of 14,530,000 equity shares of face value of ¥ 10 gach

Mone of the directors of the Acquirer 1 are on the board of the directors of the Tarpet Company.

Key financial information of the Acquirer 1 based on its financial statemeants 25 on and for the threa months
endad June 30, 2025 and as on and for the financial years ended March 31, 2025 and March 31, 2024 is as
bedow,

Three months ended For year ended
Brfinybs June 30,2025 | March 31,2025 | March 31, 2024
Total Income (% in kakhs) 4.97 187.81 8.40
Profit After Tax (¥ in lakhs) 3.61 04 .49 {040
Earnings Per Shara (EPS} %) 0.25 6.52 0.03
et worth'Shareholdar' Funds (% in lakhs) 24350 239.90 145.40

24
25
26

2.7
28

PRILIKA ENTERPRISES PRIVATE LIMITED (“Acquirer 2")

Acguirar 2 1% 4 private limited Company bearing CIN: U701 00WB2018PTC235436 and was incorporatad on
Decamber 23, 2019 under the provisions of the Companies Act, 2013

Acquirer 2 has its registered office at 19, Monohar Pukur Boad, Cosmic Towsar, £th Floor, Sarat Bose Road,
Kofkata - TO0029, West Bengal, India. The tebaphane of the Acquirer is +91 8336813764 and ds emall i is
prilikaenterpriser@gmail .com.

The Acquirer 2 &5 prirmarily engaged In the in the business of real estate development, construction, leasing,
and ralated services, and to manufaciure, trade, and degzl in rafway components, steel products. and allied
fareows and non-ferrows matal mems, tools, and engineening components Tor usa in rallways, automobiles,
migiro, and defence sactors.

The Acquirer 2 does not belong Lo any groug.

The ultimaie beneficial owner of the Acquirer 2 is Mr. Aditya Vikram Birla.

A5 on the date of this OPS, the authorizad share capital of the Acquirer i 3 200.00 lakhs comprising of
20,006,000 equity shares of face value of ¥ 10 each and the issued and paid up share capital of ¥ 132,25
lakhs compnsing of 13,22, 500 eguily shares of face value of ¥ 10 each

Mone of the directors of the Acquirer 2 are on the board of the directaes of the Target Company,

Key financial information of the Acguirer 2 based on its financial statements a5 on and for the three months

gndad June 30, 2025 and as on and for the financiad years ended March 31, 2025, March 31, 2024 and
March 31, 2023 i5 a5 bebow;

Three months For year ended
Particulars ended June 30, |  March 31, March 31, March 31,
e025 2025 2024 2023
Total Income [ in Bkhs) 323.%0 3,028, 7h 1,541,449 360,20 |
Prodit After Tax (% in lzkhs) 554 216,81 a4 B4 2216 |
Earnings Per Share (EPS} (3) 52 87 376.92 B03.94 38551 |
Net worth/Shareholder' Funds [ in lakhs)|  12.179.83 1157183 | 7.237.26 181.91 |

4  MRA. ADITYA VIKRAM BIRLA {"Acquirer 3"}

3.1 Acquirer 3, an individual agad aboud 36 years, 5o Ravi Kumar Birla, i having his residential address as
114, Dover Lane, 5arat Bose Road, Kolkata-700029, West Bengal, Tel. No.: +91 3830022930; Email id:
adityavikrambiragg mad,cam,

3.2 Acguirer 3 holds @ Master's Degrae in Business Management from Cardiff University = UK in 2017 and a
Bachedor's degrea in Business Administration from Jadavpur Univarsity, Kolkata in 2008, He has warked ovar
12  years as Chief Commercial Exacutive keoking after total operation of Cold Rolled Forming division from
procuremant of Raw Materials, Planning, Production and Marketing ate.

3.3 Acguirer 3 does not hold any Equity Shares or voting rights in the Targst Company as on the date of the P&
and this DPS, Acquirer 3 has not acquired any Equity Shares or vating rights of the Target Company betwean
the date of the PA i, November 07, 2025-and the date of this DPS.

34 Acquirer 3 i not categonzed a5 a “willlul defaulter” in terms of Regulation 2(1)(ze) of the SEBI (SAST)
Regukations, 2011.

3.5 Acquirer 3 i not declared as a “fegiive aconomic offender” under Section 12 of tha Fugitive Economic
Offenders &ct;, 2018, in terms of Beguiation 2(1}ija) of the SEBI (SAST) Regulations, 2011.

3.6 Acguirer 3 is the Promoter and Directar of Acquirer 1 and Acuwirer 2

3.7 Acouirer 3 is presendly associated with W's, Gosmic CBF Limited as Managing Divector & Directorin N, 5.
Enginegring Projects Private Limited, Cosmic Castings Limited, AVE Endeavors Private Limited, Rait Modors
Limmited, Cosmic Rail Solufions Limited , Gosmic EV Limited, Paraspyara Commercial Private Limited, Apodlo
Vinimay Frivate Limited, Comet Tradecam Private Limited, Prilika Enterprisas Private Limited, Pragali Reattors
Private Limited, AVE Entech Privaie Limied, Comat Technocom Pt Lid, Cosmic Stegls Private Limited,
Adarsh Technocom Private Limied, Asansol Steel Castings Pyt Lid. as Director

3.8 The Acguirer 3 does nof belong to any group.

4 As on the date of this DPS. the none of Acquirers hold any equity shares in the Target Company. The
Actquirers do not have any arrangements with Targel Gompany, Further, none of the directoes o Key
managerizl personnel of the Acquirers have any interest in the Target Company.

5  The Acquirers are nol related to the Target Company, s Dvectors and Promalers in any mannar whatsoaver,

&  The Acguirers have not besn prohibited by SEBI from dealing in securitias, in terms of any directions issued
under Section 118 or any other regulations made undar the Securities and Exchange Board of India Act, 1992
(“SEBI Act").

7 The Acquirers have confemed that nona of them is calegonied as “willul delauttar” in terms of Regulation
2{1)4ze) of the SEBI SAST Reguiations.

B. INFORMATION ABOUT THE SELLER:

i Detalls of the Saller:

&r. | Kame of the Address Mafture of Listed or Sharehaolding in the % of fofal

Mo.| Sellers Entity uniigted Target Company® | Voling Capilal
Praveen C-315, Ashok Vikar,

1 |Jaswant Bal [ Phase (I, Mew Dalhi — | Individual | Mot Applicable 24,600 26.60%
Jan 110052, India
Total B,24,600 26.65%

*Saing Shareholder farm part of e Promoler and Promaler Gracup,
FAl the shares held by Selling Shareholder is propozed fo be sofd frowgh the 5PA dated November 07, 2025 and
past SPA, the Selfing Shareholder shall hofd Nif shares in the company

iil;

ii;
i

W

W,

Wil

il

The Selter i part of the current Promoter Group of the Targe! Company and they do not belong 1o any Group
The Seller as mentioned above have not been prohibited by SEBI from dealing in securities, in terms of

diractions issued under Section 118 of the SEBI Act, 1992, as amended or under any oher regulation made
under the SEBI Ack, 1992

INFORMATION ABOUT THE TARGET COMPANY

Shashank Traders Limited (STL), the Targat Company is a pubBc limited company incorporated on May 29,
1985 undear the Companies Act, 1956, There has Bbeen no change in the namea of the company since its
incorparation,

The CiN number of the Target Company isL521100L1935PLC021076.

The registered office of tha Target Company is situatad at 702-A, Arunachal Building, 19, Barakhamba Road,
Connaught Place, New Delhi - 110001, India.

The Equity sharas of the Target Company ane currently listed on BSE Limited {"BSE™) and the Caloutta Stock
Exchange Limited ["GSE™),

fs per the available information the aquity shares of Targel Company are nod frequently traded on Slock
Exchanges within the meaning of explanation provided in regulation 2{1)(j) of the SEBI (SA5T) Requlations.
A5 on the date of this OP3, the authorized share capitaf of the Target Company is T 3,50.00,000 comprising
of 3500000 eguity shares of face value of ¥ 10 each and the issued and paid up share capital of
T 3.09,38,000 comprising of 30,93.800 equity shares of face value of T 10 each. STL has established ils
connectivity with NSDL and CDSL. The ISIN number of STL Is INESDERDT018 and Scrip code provided by
BSE is 540221 and provided by CSE is 30005 (The current status of fisting in CSE is suspendad)

A5 on data of this DPS there are no (a) parthy paid wep equity shares and’or (b} outstanding convertibla
secuniies which are converfible mto eguity shares and'or (c) warranis issued by the target campany.

Brief audited financial Information of the Target Company as o0 and for the three months ended June 30,
2025 and a5 on and for the financial years endad March 31, 2025, March 31, 2024 and March 31, 2023 is
a5 below

Wi
Wil
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DETAILS OF THE OFEN OFFER

The Acquirars are making an Open Dffer to acquire 15,46,900 Equity Sharas of the face value of T 10 sach
(" Offer Share”], representng i aggregate 50.00% of the total equity share capital of the Target Company
at a cash price of T 30.00/- (Rupaes Thirty Only) per fully paid up equity share of € 10 each, in accordance
with the provisions of the SEBI (SAST) Reguiations and subject to the terms and conditions set oul in this
[¥PS and the letter of offir that will be circulated to the shareholders in accordance with tha provisions of the
SEBI [5AST) Regulations ("Letter of Difer™)

This Open Offer is beimg made to afl the aquity shareholders of the Target Company other than the Acguirers
and Seller, including persons desmad o be acling in concer] with such parties, for tha sale of shares of tha
Targat Campany.

The Acquirers will acquire all the equity sharas of the target company that are validly tendered as per ierms
of the offer and up 1o 3 maximum of the offer size

The offer price will be paid in ¢ash in accosdance with requiation 9(1)(a) of the SEBI [SAST) Reguiations.
As on the data of Detailed Publc Announcement, no statulory approvals ane reguired to be obtained for the
purpose of the Open Offer. If any statulory approvals are required or become applicable, the offer would be
subjict to the receipt of such statutory approvaks

Thas offar is not purseant 10 any global acguisition resulting in an indiract acguisition of eguity shares of the
iarpet company.

The Offer is not conditional and not subject to any minimum level of acceptance from ihe shareholders.
Thiz iz nof a competing offer.

The Equity Shares of the Target Company will be acquired by the Acquirers are fully paid up, free from
all liens, charges and encumbrances and together with the rights attached therato, Including all rights 1o
dvidend, bonus and rights offer declared thereod.

The manager to the offer, Marnolia Financial Services Limited does not hold any egquity shares in the Target
Company as on the date of tha DPS. The manager 1o the affer further declares and undertakes that they will
nod deal on their own account in the equity shares of the Targst Company during the offer period.

There. are no conditions stipulated in the agreement between the Seller and the Acquirers, the meeting of
which would be outside the reasonable control of the Acquirers and In view of which the offar might be
withdrawn under reguiation 23 of the SEBI (2A5T] Regulations.

The Acquirers have no plans to akenate any significant assels of the Target Company for a period of two
years excapt in the ordinary coursa of busingss of the Target Company. The Target Cormpany’s fulure policy
for disposal of its assats, if any, for iwo years from the completbon of Offer will be decided by its Boand of
[Derectors, subgect to the applicable pravisions of the law and subjct to the approval of the shareholdess
through special resolufion passad by way of postal ballof in terms of reguiation 23(2) of SEBI [345T)
Ragulations

As per Reguiation 38 of the SEBI (Listing Obligations and Disclosure Requiraments), 2015 read with Rules
1942} and 194 of the SCRR, the Target Company is reguired o maimtain at least 23% public sharaholding
(e “Minimum Public Shareholding”), a5 determined in accordance with SCRR, on a conlinuous basis
for listmg. If, pursuant to this Ofier, the public sharehodding in the Targel Company falls below the Minimum
Public Shareholding, the Acquirars herely endartake that the public shareholding in the. Target Company
will be enhanced, in such mamnerand within the time period specified in the SCAR, such ihat the Target
Company complias with the required Minimum Public Shaseholding.

Pursiant to this offar and the fransaction contempdated in the SP&, the Acquirers sha¥l becoms the promoter
of the Target Company and the existing promoter/seler will cease to be the promotar of the Target Company
in accordance with the provisions of regulation 31A(10) of the SEBI (LODR) Reoulations.

BACKGROUMD TO THE OFFER

The Acquirers has entered into a Share Purchass Bgreement (“5PA") on Movember OF, 2025 with the
Seller and the Target Company, wherein it is proposed that the Acquiress shall purchase 824,600 (Eight
Lakh Twenty-Four Thowsand Six Hundred) fully paid up eguity shares of the Target Company of face value
T 10/- sach, which constiutes 26.656% (Tweanty Six decimal Six Five Percent) of the issued, subscribed,
paid-up-and vaoting share capital. The said sale is proposed o be execuied at a price of T 30.00 (Hupees
Thirty Only) per fully paid-up equity shara "Negotiated Price®) agoregating to € 2,47 38.000.00 (Rupaes
Twr Crore Forty-Seven Lakh Thirty-Eight Thousand Only) {"Purchase Consideration”) payable in cash. This
mandatory Open Offer is being made by tha Acquirers in compliance with Regukation 3(1), Requlation 4 and
other applicable provisions of SEBI SAST Regulations.

This Open Offer (the “0Mer”) is baing made by the Acquirars to the shareholders of the Target Company
in compliance with reguiations 3(1} and 4 of the S&3T Requlations friggered pursuant to acquisition of
substantial shares and voling rights and contral of the Target Company in terms of the Shara Purchase
Agreement ("5PA7) deted Movember OF, 20:25.

After the completion of this Open Offer and pursuant to the ransfer of the shares so acguired, the Acquirers
will hold the majosity of the Equity Shares by virfue of which they will be in a position fo exercise efiective
management and control over the Tangst Company.

The Acquirers have deposited an amount of ¥ 1,16,02,000 (Rupees One Crore Sixtean Lakh Two Thousand
Ondy) in cash in an escrow account, which is 25% of the maximum consideration payable under the Open
Offer,

The prme objective of the Open Offer i fo acquire subsiantial acquisition of shares/voting rights and
assume managemant control of the Targel Company

SHAREHOLDING AND ACQUISITION DETAILS
The Currant and proposed shareholding of the Acquirers in Target Company and tha details of his-acgissition
are as follows:

Shareholding /

SRRBRONN & vofing rights afier

Shareholding SharesVoling rights

Shareholders'
Category

voting righis prior
to the agreement’
acquisition and offer

& Voling Rights
acyuired through
SPA

to e acquired in
open ofler (assuming
full acceptances)

the acquizition and
offer (assuming full

acceplance)
(A)+(B)+(C }=(D)
No. %

(A}
No. |

(B}
No. |

(C)
No. |

% % k)

(1) Promoler Group

a. Parties to agreement

Fravean Jaswani
Rai Jain

B.24.600 | 26.65 |(B6.24600)|{26.65) - - - -

b. Promoters other than {a) abowe

Total 1 (a+h)

| B,24600 | 26.65 |(B,24,600) ||26.65) . - . -

{2) Acquirers® 1 |

a. AVB Endeavars |
Privata Limited
| {“Acquirer 17} "

274867 | 8.88 | 515633 | 16.67 | 790500 [ 2555

b. Prilika
Enternprizes

Privata Lirnited
{“Acquirer 2") © |

274867 | 6888 | 515633 | 16.67 | 7.90.500

c. M Aditya
Vikram Birta -
(“Acquirer 37} * |

274,866 | 8.83 | 515634 | 1667 | 7.90500

Total 2 (a+h+c) | -

624600 | 26.65 | 1546900 | 50.00 | 23,71.500

1+

{3) Public (other |
than pariies to
agreement and
Acquirers)
{4) Public™_
GRAMND TOTAL |

........ o

(15.46.900) | 50.00)

sy

73.35
0000 | - .

722300
30,93, 800

2434+4) | 3083800

Nota: (T Assuming T acceniance dnaar e Open Offer

2
()
(4)
.
i

As on dafe, the Acquirers do nod hold any equily sharss of the Targe! Company
For the purpaose of this Cioen Offer, there are no Parson Acting in Concer! [PAC) with the Acquirers
The oifference I any in the percenfage s oue fo rocaling-off

OFFER PRICE

The Equity shares of the Target Company are currenthy Bsted on BSE Limited ("BSE™) and the Calcufta Stock
Exchange Limited (“GSE"). As par the available information the equity shares of Target Company are not
frequently fraded on BSE and CSE within the meaning of explanation provided in regudation 2(1)(j) of the
SEBI {(SAST) Ragulatons

The-annualized frading turnover during the preceding twelve calendar months prior 1o November, 2025 (the
manth in which the Public Announcarnent was mada) in the Stock Exchanges is as under;

Mame of Stock
Exchange

Tolad No. of Equity Shares traded Annualised Turnover
during the 12 months prior to {in terms of % to tolal no.
November. 2025 of shares)

Tolal No. of equily
shares lisled

B5E 7 30,893,800 Magligible

GSE il il

30,893,600

Soerce! Dffficial data oblaimed from the Stock Exchange

The Offer price of ¥ 30.00/- {Rupees Thirty Only} per fully paid egquity share is justified in terms of regulation
B(2) o SEBI (SAST) Regukations in view of the following

Sr. No.

Particulars Price [T per Equily Share)

A

30,00
(Price as per SPA)

The highest negotiated price per share af the Targel Company under
the agreement attracting the. obligation to make a PA of this Open Offer

B

The volume weighted average price pasid or payabla by the Acquirer

k]
during the fifty-twa weaks immediately precading the date of the PA Ho:

The highest price paid or payabla for any acquisdtion by the Acquirer

during the twenty-six weeks immediately preceding the date of the PA hLA

Thi votume welghtad average market price of Equity Sharas of the Tanget
Company for & peniod of sty trading days immadiately preceding the
| date of the PA as traded on CSE ~

Where the shares are nof frequently fraded, the price determined by
the Acquirers and the Manager to the Open Dffer taking info account
vahration parameters mcloding, book walue, comparable frading
multiples, and such other paramelers as are customary for valuahon of
shares of such companies

M_A.m

Ry

F

The per aquity share value compuled under requiation 3(5) of tha SEBI

. : M.A 1
[SAST) Regulations, If applicable

Three months For year ended
Parliculars ended June 30, | March 31, March 31, | March 31,
2026 2025 2024 2023
Total Income (¥ in fakhs] - 484 = 251
Profit After Tax ¥ in lakhs) i85 | (1348 | (155 | {ps10) |
Earmings Per Share (EPS) [¥) _ 008 | o4y [ (@50 (081) |
Met worthyShareholder’ Funds 7 in lakhs) 218.07 220.03 233.51 24036 |

.

The present Board of directors of 5TL comprises of Praveen Jaswant Bai Jain, Hansa Mehia Mahandra
Singh, Amit Jalan, Keval Davendrabba Shah and Amit Choudhary,

i1 B
®® ©

NKA & Associates, Registered Valver (1BBI Registration No, IBBIRVDTI2021/14247), having office al Swashk
Apartment. 324/157, Jessore Road, F-3H, Kolkala - 700089, West Bengal, Indfa; Contact No.. + 97 882007 5008;
Ernail i nka_saEhodmad com, woe valabon report dated November 07, 2025, has certiied and considered
e (1) Net Azsef Value mefhod (NAV) (1) Markst Approach method ano' (7] Market quofes for shares fraded for
e purposes of armiving at far vakie of Equily Shares of Mhe Target Company A5 per valualion report and i farms
of SEBT (SAST) Reguiafions, 2071, the Fair Value of Eguity Shares of the Targel Company on March 31, 2025, is
T30.00/- (Rupees Thirty oniy) per Eqinly Share

*Nof apphicabie since the Oer is not pursuant fo an indirect acguisition i terms of the SEBI (SA5T) Reguiations,

2011

=
o9 @O
- —

A a
&=

epaper.financialexpress.com

43571041/42 | Fax No. 011 43571047

In wiew of the above parameters consbderad and presented in the tabde above, the Dffer Price e, £ 30,00 per Equity
Share is higher than the highest of item numbers (a) 1o (f) above ie. T 30.00 {Rupees Thirty Only) per Equity
Share. In the opinion of the Acquirers and Manager to the Offer, the Offer Price of € 30,00 (Rupess Thirty Onky)
per lully paid-up equity share is ustifed in tBrms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations.

I,

Thera have been no corporata actions in the Tarpal Company warranting adjustment of ralevant price
parameters.

V.. Ason date thereis no revision in Offer price or Offer size. In case of any revision in ihe open offer price of
open offer size, the Acquirers shall cormply with regulation 18 of SEBI (SAST) Regulations, 2011 and all the
provisions of SEBI {SAST) Regulations, 2071 which are reguired o be fulfilled for the said revision in the
(rffer price or Offer sze

wi, I there is any revision in the offer price on account of future purchases ¢ competing offers, i will be dong
only up 0 the period prior fo threa (3) working days before the ddte of commencement of the fendering
peried and would be notified 1o shareholders.,

¥. FINANCIAL ARRANGEMENTS

i The maximum consideration payable by the Acguirers, assuming full acceptance of the Offer, to acguire
16,456,900 fullty pald-up equity shares at the Offer Price of ¥ 30.00 (Rupees Thirty Only) per equity share,
would be ¥ 4 64,0700 [Rupees Four Crore sity-Four Lakh Seven Thowsand Only).

i In accordance wilh Regulation 17 of the SEBI {5AST) Reguiations, the Acquirers, Mamager o the (Hfes
and Axis Bank Limited ("Escrow Banker™) have enfered into an escrow agreement on MNovember 07,
2025, Pursuant to the escrow agreament, the Acguerers have openad an Escrow Account under the name
and sivie of *PRILIKA ENTERPRISES PRIVATE LIMITED -DPEN OFFER 2025" beasing account number
025020051243087 with Axis Bank Limited, Dalhousie, Kolkata and made therein & cash deposit of
% 1.16,02,000 {(Rupees One Crore Sicteen Lakh Tewo Thousand Only) being 25% of the total consideration
payable in the Open Offer, as5uming 1ull acceptance,

. The Manager to the Offer 15 authorized 1o operata the above mentioned Escrow account and has been duly
empowered io realize the value of the Escrow Account in ferms of the SEBI (3A8T) Regulations.

iv.  Basedon the above, the Manager tothe Offer is satisfied about the ability of ihe Acguirers to implement the
offer In accordance with the SEBI (SAST) Regulations, Further, the Manager to the Offer confisms that fiem
arrangarment for funds and money are in place o fulfill the Dpen Difer obligations,

Vl. STATUTORY AND OTHER APPROVALS

i A5 on the date of this DPS, there arg no stabulory approvals required to acquire the equity shares tendered
pursuant to this Dpen Dffer. f any statutory approvals are requived or becoms applicable, the Opan Qffer
would be subject o the recaipt of such statufory approvals also. The Acguirers sl nol procesd with the
Dpen Offer In the event such statitory approvals are refusad in terms of regulztion 23 of the SEBI (SAST)
Regulations, 2011. This Open Ofer is subject to all other statulory approvals that may become applicable
at a later date bafore the completion of the Open Dffer,

i.  Incase of dalay in receipt of any statutory approval{s), SEBI has the power to grant extension of fime to
tha Acquirars for payment of consideration to the public sharsholders of the Target Company wWho have
accepted the Offer within such perad, subject to Acquirers agreeing ta pay interast for the delayed periad if
directed by SEBI in terms of regulation 18(11) of tha SEBI (SAST) Regulations.

ii. There are no conditions stpulaied in the agréement between the Seller and the Acquirers, the meeting of
which would be outside the rezsonable control of the Acquirars and in view of which the offer might be
withdrawn under regulation 23 of the SEBI {3AST) Hagulations.

Vil. TEWTATIVE SCHEDULE OF THE ACTIVITIES PERTAINING TO THE DFFER

HNature of the Activity Date Day
Date of making the Public Announcement Movember 07, 2025 Friday

| Date of peblication of Detailad Public Staterment in newspapers MNovember 14, 2025 Friday

Last Date of filing of Draft Latter of (Mfer with SEBI MNovember 21, 2025 Friday

| Last date for the public annoyncement of competing offer(s) December 05, 2025 Friday

| Last date for receipt of comments from SEBI on Draft Letter of

Ofer (in the evant SEBI has not sought clarfcations or aoditional December 12, 2025 Friday

infarmation from the Manager to the Open Oifer

Idendified Date™ December 16, 2025 Tuesday

Last date for dispatch of the Letier of DHer (o the public sharehodders

of tha Target Company whose names appear on the Register of December 23, 2025 Tugsday

Marnbers as on the identifiad Date
Last Date by which the committea of the indegandent directors of

the Targat Company |s requirad 1o give its recemmandation to the Dacember 25, 2025 Monday

pubdic shareholders of the Target Company for this Open Ofier

Last date for upward revision of the Offer Price andfor the Offer Sizs December 30; 2025 Tuesday

Date of public announcemant for openeng of the Offer inthe

newspapers where the DPS has been published pogampet. A, £0e HuescRy

| Date of Commencement of Tendering Period (“OHer Opening Date™) | December 31, 2025 | Wednesday

| Diate of Closing of Tendaring Period (" OHer Closing Date”) January 14, 2026 Wednasday

Last date of communicating rejection/acceptance and completion of

payment of consideration or retern of unacceptad Equity Shares io January 28, 2026 | Wednasday

the shareholders of the Target Company

*taentifiag Dane s oy for the purpose of determining the names of e shareholders as on such dale 1o whom
the Latter of Offer wowld be sent. AN owners reqistered or unregistered) of equily shares of the Tarpe! Company
{except the Acquivers and the Sellers) are efigible to parkicipate in the Offer any me before the closure of the

(fer

Vill. PROCEEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER

i All the Public Shareholders, whether holding the shares in physical form or dematerialized form, registered
or unregistared are eligible to partickpate in this Offer at any time during the period from Ofler Opeaning Date
and Ofier Chosing Date {"Tendering Period™) for this Offer.

i Parsons who have acguired the Equity Shares but whose names do not appear in the register of members
of tha Target Comgpany on the identified Dute, or unregistesad owners or those who have acquired tha Equity
shares after the Idenbfed Date, or those who have not received the Letier of Dffer, may also participate in
this Offer.

ik The DHer will be implementad by the Acquirers through a stock exchanpe mechanism mads available
by stock exchanges in the form of a separate window (“Acquisition Window™), as provided under the
SAST Regulations and SEBI circulars CIR/GFDVPOLICYCELL/2015 dated 13 April 2015 and CFD/DCRZY
CIRPR2016M31 dated 09 Decembar 2016 and BSE notice no, 201 70202-34 dated 02 February 2017, in
each case as amended [rom time to time.

iV The Mier to Buy software of BSE Limited shall be uzed for the purpose of tendenng of eguity shares in the
ifer.

¥, The Acquirers have appointed Eureka Stock & Share Broking Services Limited (“Buying Broker™) for the
Offer throwgh whom the purchasas and setlement of the shares tendered in the Open Dffer shall be madea.

Wi, The Contact details of the Buying Broker are as mentionad below,

Mame: Eureka Stock & Share Broking Services Limitad

Address: 1101, Merin Infinite, DN 51, San Lake City, Sector 5, Kolkata — 70009
Gonfact Person: Debomita Guha Maity

Telephone: 033 528 000D

Email ID: debomita@eurekasac.com | Website: www.eurekasec.com

SEBI Regiztration: INZO00 169835

vii. Al Public Sharehodders who desirg to tender their Shares undar the Der would have to approach theis
respective siock brokers (“Selling Broker(s)"), during the normiad frading hours of the secondary markst
during the Tendering Feriod

will,  Separate Acquisition Window will be provided by BSE Limitad to facilitate placeng of sell orders. The Seilng
Brokers can enter orders for demat Shares as well a5 physical Shares.

IX.  DETAILED PROCEDURE FOR TEMDERING THE EQUITY SHARES IN THE OFEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER..

X. OTHER INFORMATION

| Pursuant o requlation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Narnolia Financial
Services Limited as "Manager io the Offer”.

i MAS Services Limited, the “Registrar to the Ofter” having office at T-34, 2nd Floar, Okhla Industral Area,
Phasze = Il New Delhi = 11002, ndia; Contact Person: Mr N.C Pal; Tel No: +91-11-26387281, 26367282
Emall: investor@massery.com; websile: www.masserv.com and SEBI Registration No.: INRDOOOO0O044,

i The Acquirers zccept full responsibility for the information contained in the Public &nnouncemant &
Detailed Public Statement and also for the obligatons of the Agquirers laid down in the SEBI (SAST)
Regulations.

IV, In this DFS, any discrepancy in-any tabée between the tolal and sums of the amount Bsted & due to
raunding off and'or regrouping.

W, This Defailed Pubdic Statement will also be availabls on SEBI's website ab www. sebi.gov.in:

ISSUED BY:

Narnolia

MAMAGER TO THE OPEN DFFER

NARNOLIA FINANCIAL SERVICES LIMITED

Address: 201, Znd Floor, Marble Arch, 236 B &.J.C Bose Road, Kolkata - 700020, West Bengal, India.
Confact Person: Akash Das

Telephone: 491 033 40501200

Email ID; akash dasi@narnolia.com

Webhsite: www.namalia.com

SEBI Registration Number: INKODDOTO7%1

ISSUED BY MANAGER TO THE OFFER ON BEHALF OF THE ACOUIRERS
Executed for and on behall of AVB Endeavors Private Limited (“Acquirer 17)

8d/-

Mr. Aditya Vikram Birla
Direcior

Executed for and on behalf of Prilika Enlerprises Private Limited (“Acquirer 2"

3d/-

Mr. Aditya Vikram Birla
Direcior

Executed by Mr. Aditya Vikram Birla {“Acquirer 3")

5d/-

Date: Novemnber 13, 2025
Place: Ko%ata

AdBaaz

Ahmedabad

e e
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