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SUB: OUTCOME OF BOARD MEETING HELD ON 14.11.2025
Dear Sirs,

In terms of the Regulation 30 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform
you that the Board in its meeting held today i.e., 14®™ November, 2025 (12.00 PM to 1.30
PM), considered and approved the following: -

Financial Results

The Board of Directors in their meeting held on 14.11.2025 have approved the
Unaudited Financial Results for the Quarter and Half Year ended 30.09.2025 in terms
of Regulation 33 of SEBI (LODR) Regulations, 2015 (Copy of the Financial Results and

Auditor Report are enclosed).

Kindly take the above on record.

Thanking You,

Yours faithfully,

For Satia Industries Limited
RAKESH  Digitallysigned
by RAKESH

KUMAR KUMAR DHURIA
Date: 2025.11.14
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(Rakesh Kumar Dhuria)
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N KUMAR CHHABRA AND CO. # 1081, SECTOR 27 B,
CHARTERED ACCOUNTANTS CHANDIGARH - 160 019
PH: + 91172 5088800

e-mail: info@nkumarca.com

Independent Auditor’s Review Report on Unaudited Quarterly and Year
to date Financial Results of Satia Industries Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

To

The Board of Directors

Satia Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results
(“the statement”) of Satia Industries Limited (“the Company’) for the
quarter ended 30tk September, 2025 and the year to date results for the period
1t April, 2025 to 30th September, 2025, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
including relevant circulars issued by the Securities and Exchange Board of
India (“SEBI”) from time to time.

2. The statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°),
prescribed under Section 133 of Companies Act, 2013 (‘the Act), and other
accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, Review of Interim Financial Information
performed by Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for the financial
and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become
aware of all significant matters and might be identified in an Audit.
Accordingly, we do not express an audit opinion.



4. Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable Indian Accounting
Standards and other recognised accounting practices and policies generally
accepted in India has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for N Kumar Chhabra and Co.
Chartered Accountants
ICAI Firm’s registration Number 00837N

Digitally signed b
ASHISH i citinens

Date: 2025.11.14
CHHABR 12:?0:42 +05'30"
CA. Ashish Chhabra
FCA., Partner

Membership Number 507083
UDIN: 25507083 BMKNQM6194

Place: Chandigarh
Date: 14tk November 2025



Satia Industries Limited
Corporate Identification Number L21012PB1980PLC004329
Village Rupana, Malout-Muktsar Road, Muktsar, Punjab - 152 032

(¥ in Lakhs, unless otherwise stated)

Statement of Unaudited financial results for the Quarter and Half year ended September 30, 2025

Quarter Ended Half Year Ended Year Ended
Sr. No. Particulars 30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024 31-03-2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I. |Revenue from operations 31,112.61 37,092.07 3401201 68,204 68 73,948 95 1,51,198 69
IO. |[Other ncome 93748 629.36 216.28 1,566.84 59346 1.921.66
OI.  |Total Income (I+II) 32,050.09 37,721.43 34,228.29 69,771.52 74,542.41 1,53,120.35
IV. |Expenses
Cost of material consumed 17,536.25 16,948.61 17,397.77 34,484 86 34,267.05 70,518.08
Purchases of traded goods - - - - 189 86 445 61
Change in mventory of finished goods, (380.37) 4.29 (1,121.60) (376.08) (1,846.27) 30.53
stock in process and stock in trade
Employee benefits expense 2,926.20 2.962.56 27781.73 5.888.76 5.660.29 11,379.81
Finance costs 572.82 515.86 640.72 1,088.68 1.301.63 2,560.60
Depreciation and amortization 3,533.73 335792 3.956.88 6.891.65 7.808.71 15,735.40
Other expenses 10,373.45 10,853.17 10,447.59 21,226.61 20,100.91 41,799 .44
Total expenses (IV) 34,562.08 34,642.41 34,103.09 69,204.48 67,482.18 1,42,469.47
V. |Profit/ (loss) before tax for the period/ (2,511.99) 3,079.02 125.20 567.04 7,060.23 10,650.88
year (III-IV)
VI |Taxexpense:
Current tax (460.25) 53299 (755.79) 7274 138562 1.854 69
Deferred tax 400.00 (614.28) (352.14) (214.28) (664.93) (3,066.20)
Total tax expense (60.25) (81.29) (1,107.93) (141.54) 720.69 (1,211.51)
VIL. |Profit/ (loss) for the period/ year (V-VI) (2,451.74) 3,160.31 1,233.13 708.58 6,339.54 11,862.39
VIII. |Other comprehensive income/ (expense)
(1) Items that will not be reclassified to (8747 (750 (349 (94.98) (6.98) (30.03)
profit and loss
(11) Income tax relating to items that will 27.01 262 122 29.63 244 10.49
not be reclassified to profit and loss
Other comprehensive income / (loss) for (60.46) (4.89) (2.27) (65.35) (4.54) (19.54)
the period / year, net of tax
IX. |Total Comprehensive Income for the| (2,512.20) 3,155.42 1,230.86 643.23 6,335.00 11,842.85
period (VII+VIID) (Comprising profit
and Other Comprehensive Income/
(Expense) for the period)
X. |Paid-up equity share capital (Face value 1,000 1,000 1,000 1,000 1,000 1,000
- ¥ 1 per equity share)
XI. |Other Equity - - - - - 1,03,872.10
XII. |Eamings per share (of ¥ 1 each) (for the|
period - not annualised)
- Basic (3) (2.45) 316 123 0.711 6.34 11.86
- Diluted (3) (2.45) 316 123 0.71 6.34 11.86




Satia Industries Limited

Corporate Identification Number L.21012PB1980PLC004329
Village Rupana, Malout-Muktsar Road, Muktsar, Punjab - 152 032

(% in Lakhs)
Segment Wise Revenue, Results, Assets And Liabilities for the Quarter and Half year ended September 30, 2025
Quarter Ended Half Year Ended Year Ended
Sr. No. Particulars 30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-09-2024 31-03-2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |Segment Revenue
a) Paper 30,99578 37,01528 33994 95 6801106 7365328 1,50,573 89
b) Co Generation Division 9,081.26 6,927.58 7,663.73 16,008.84 12,93041 29,068.88
c) Agriculture 114.82 74.13 17.06 188.95 295.67 623.49
Total 40,191.86 44,016.99 41,675.74 84,208.85 86,879.36 1,80,266.26
Less: Inter Segment Revenue 9,079.25 6,924.92 7,663.73 16,004.17 1293041 29,067.57
Net Revenue from operations 31,112.61 37,092.07 34,012.01 68,204.68 73,948.95 1,51,198.69
2. |Segment Results
Profit/ (loss) before Interest and Tax
a) Paper (6,165.68) 335.84 (2,685.83) (5,829.83) 2,962.59 (432.24)
b) Co Generation Division 4,208.14 321295 343975 7421.09 5,343.93 1345746
c) Agriculture 18.37 46.09 12.02 64.46 55.34 186.26
Total (1,939.17) 3,594.88 765.92 1,655.72 8,361.86 13,211.48
Less: Finance costs 572.82 515.86 640.72 1,088.68 1,301.63 2,560.60
Profit/ (loss) before tax for the period’ year (2,511.99) 3,079.02 125.20 567.04 7.060.23 10,650.88
3. |Segment Assets
a) Paper 1,25,035.80 1,25,769.21 1,16,633.69 1,25,035.80 1,16,633.69 1,15,963.22
b) Co Generation Division 19,040.12 20,471.65 21,587.25 19,040.12 21,587.25 22.260.29
c) Agriculture 6,442.18 6,597 41 6,569.71 644218 6,569.71 6,282 .66
Total 1,50,518.10 1,52,838.27 1,44,790.65 1,50,518.10 1,44,790.65 1,44,506.17
4. |Segment Liabilities
a) Paper 37,914.79 38,491.60 3424872 3791479 3424872 32,385.54
b) Co Generation Division 5,911.39 4,879.33 9,483 46 5911.39 948346 5,779.79
c) Agriculture 1,376.59 1,439.82 1,594.22 1,376.59 1,594.22 1,468.74
Total 45,202.77 44,810.75 45,326.40 45,202.77 45,326.40 39,634.07

Note

1. Pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, the Company has published quarterly results. The Results of the corresponding periods are management certified figures.
These financial results have been prepared in accordance with the Indian Accounting Standards (“Ind AS™) as prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

2. The above results were reviewed by the Audit Committee at the meeting held on 14™ November, 2025 and thereafter have been
adopted by the Board at its meeting held on 14™ November, 2025. Limited review of these results has been carried out by the
auditors.

3.  The Company has business segments namely a). Writing & Printing Paper b). Cogeneration c). Agriculture.

4. Figures for previous periods have been revised or reclassified, wherever necessary, for consistency.

5. Ason30® September, 2025, the Company does not have any subsidiary’ associate/ joint venture company.

6.  The results of the Company are also available for mvestors at www.satiagroup.com, www.bseindia.com, www.nseindia.com.

Date: 14T November, 2025
Place: Chandigarh

for Satia Industries Limited
RAJINDER  Digtlly sinedby

KUMAR

RKUMAR
EHANDARI

Date: 2025.11.14

BHANDARI 125927 <0530
Rajinder Kumar Bhandari
Jount Managing Director

DIN: 00732588




Satia Industries Limited

Corporate Identification Number L.21012PB1980PLC004329
Village Rupana, Malout-Muktsar Road, Muktsar, Punjab - 152 032
Statement of Assets & Liabilities as at September 30, 2025

(in T Lakhs)
. As at September 30, 2025 As at March 31, 2025
e eIp.hlau(ﬁied Audited
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 69,903.39 7337338
(b) Right of use assets 1,573.69 1,548.22
(c) Capital work-in-progress 14,997.67 994128
(d) Other intangible assets 110.30 136.36
(e) Intangible assets under development 6.78 -
(f) Financial assets
(1) Investments 6,388.60 4263 45
(11) Other financial assets 60.72 60.56
(g) Deferred tax assets (net) 6,992.96 6,749 55
(h) Other non-current assets 7,261.53 531333
Total non-current assets 1,07,295.64 1,01,386.12
(2) Current assets
(a) Inventories 14,766.31 15,683.50
(b) Biological assets other than bearer plants 4,937.84 479883
(c) Financial assets
(1) Trade receivables 14,170.66 12,112.02
(11) Cash and cash equivalents 58.74 358.07
(111) Bank balances other than above 5,721.79 765583
(1v) Other financial assets 410.24 136.78
(d) Current tax assets (net) 394.11 -
(e) Other current assets 2,762.77 237502
Total current assets 43,222.46 43,120.05
Total assets 1,50,518.10 1,44,506.17
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,000.00 1,000.00
(b) Other equity 1,04315.33 1,03,872.10
Total equity 1,05,315.33 1,04,872.10
(1) Non-current liabilities
(a) Fmancial liabilities
(1) Borrowings 14,753.51 13814 49
(11) Other financial liabilities
Lease liability 1,280.57 1,226 28
Other financial liabilities 2,654.46 317322
(b) Provisions 1,578.02 1,454.62
(c) Other non current liabilities 8.14 891
Total non-current liabilities 20,274.70 19,677.52
(2) Current liabilities
(a) Financial liabilities
(1) Borrowings 12,736.40 8,857.16
(11) Lease liability 438.67 469.80
(111) Trade payables
Total outstanding dues of micro enterprises and small enterprises 3,161.17 2,832.12
Total outstanding dues of creditors other than micro enterprises and 5,009.25 4,666.05
small enterprises
(1v) Other financial liabilities 2,370.96 2,172.04
(b) Other current liabilities 961.88 61143
(c) Provisions 249.74 14186
(d) Current tax hiabilities (net) - 206.09
Total current liabilities 24,928.07 19,956.55
Total liabilities 45,202.77 39,634.07
Total equity and liabilities 1,50,518.10 1,44,506.17




SATIA INDUSTRIES LIMITED

Corporate Identification Number L21012PE1980PLC004329
Cash Flow Statement for the period ended September 30, 2025
(in ¥ lakhs, unless otherwise stated)

Particulars

For the Period ended
September 30, 2025

For the Period ended
September 30, 2024

A. Cash Flow from Operating Activities
Net profit before tax
Adjustments for:
Depreciation and amortisation
Finance costs
Interest income
Net unrealised foreign exchange loss (gamn)
Net loss (gain) on sale / discarding of property, plant and equipment
Gatn on government grant
Gain on fair valuation of biological assets
Gain on sale of financial assets
Net loss (gain) ansing on financial assets measured at FVTPL
Modification of lease
MTM (gaimn)/loss on derivative Instrument
Allowances for credit Impaired
Operating Profit before Working Capital changes
Adjustments for changes in Working Capital
- Increase/ (decrease) in trade payables
- (Increase)/ decrease in trade receivables and other receivables
- Increase/ (decrease) in other habilities and provisions
- (Increase)/ decrease in inventories
Cash generated from Operating Activities
- Taxes paid

Net Cash from Operating Activities

B. Cash Flow from Investing Activities
Purchase of property, plant and equipment, intangible assets and capital work-in-
progress and mtangible assets under development (ncluding capital advances)
Proceeds from sale of property, plant and equipment
Sale/(Purchase) of mvestment measured at FVTPL (Net)
Interest received

Net Cash from Investing Activities

C. Cash Flow from Financing Activities
Proceeds from long-term borrowings
Repayment of long-term borrowings
Proceeds from/ (repayment of) short-term borrowings
Principal payment of lease liabilities
Interest payment of lease liabilities
Other financial liabilities
Finance costs paid
Dividend paid

Net Cash from Financing Activities
Net Increase/(Decrease) in cash & cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

567.04 7.060.23
6,891.64 7808.71
1,088.68 1301.63

(334.47) (91.76)
476 (36.88)
8.18 22.90

(0.94) (0.57)

(254.41) (249.66)

(300.17) (93.90)
(0.76) (0.90)

220.67 57.72
7,890.22 15777.52
664.01 49571
(766.22 (4.081.55)
229 46 (925.00)
1,032.61 (468.26)
9,050.08 10,798.42
(466.85) (1,540.60)
8,583.23 9257.82
(10,263.20) (3.789.20)
9.45 93.45
(1,814.98) (2504.92)
318.36 97.11

(11,750.37) (6,103.56)

5.614.25 776.32
(7.287.27) (7388.41)

6.491.29 4736.62
(235.71) (216.86)
(59.88) (66.00)

(626.61) 37.62
(1,028.26) (1273.78)
- (100.00)
2,867.81 (3,494.50)
(299.33) (340.24)
358.07 (7.02)
58.74 (347.26)

Cash and cash equivalents included in the Statement of Cash Flows comprise the following:

Particulars As at September 30, 2025  As at September 30, 2024

Cash 1 hand 274 3.83

Balance with banks 56.00 36.68
Overdraft from banks - (387.77)
Total 58.74 (347.26)




