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Independent Auditor, Review Report on Oual·terlv Unaudited Consolidated Financial Res ult of PB GLOBAL Limited 
pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 (2) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as lImended . 

Review Report to 
The Board of Directors, 
PB GLOBAL LIMITED 

I. We have reviewed and the accompanying Statement of Consolidated Unaudited Financial Results of PB GLOBAL 
LIMITED ('the Company') comprising its subsidiaries (together " the group") for the quarter ended as on 30,h September, 
2025 ("the Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 
read with Regulation 63(2) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended ("the 
Regulations"). 

2 . This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in Indi a. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our audit of the Consolidated fin ancial statements in accordance with the Standards on Auditing specified 
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Unaudited of the Consolidated Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Indi a (ICAI) together 
with the independence requirements that are relevant to our audit of the consolidated financial statements under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the consolidated financial statements. 

4 . The Statement includes the results of the following entities; 

Sr. No. Name of Enti!y 
I PB GLOBAL LIMITED 
2 LA RAMBLA LIFESTYLE PRIVATE LIMITED 
3 TECHSTAR INDIA LIMITED 
4 ARGENTO ENTERPRISES PRIVATE LIMITED 

Place: Mumbai 
Date: 141h November, 2025 

UDIN: 25403919BMMNXP3872 
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PB GLOBAL LTD 
CIN : L99999MH1960PLC011864 

Unaudited Balance sheet at September 30, 2025 

All amounts are ~ in Lakhs unless otherwise stated 

Particulars As at September 30, 

2025 
Assets 

Non-current assets 

a. Property, plant and equipment 89.30 
b. Int angible assets 225 .10 
c. Intangible assets und er development 

d. Investment in subsidiari es, associa tes , joint ventures & 

Partnership firm 

e. Financia l assets 

i. Other investm en ts 9,635 .98 

ii. Non-cu rrent loans 

iii. Othe r financia l assets 

f. Non-current ta x assets (net) 134.35 
f . Deferred tax asset (net) 

g. Other non-current asse ts 

Total non-current assets 10,084,75 

Current asse ts 

a. Inventories 675 .32 

b. Financia l Assets 

i. Trade receivables 914.31 

ii. Cash and cash equivalents 1,80564 

iii. Bank ba lances other than (ii) above 

iv. Other f inanc ia l assets 

d. Other current assets 15,743.80 

Total current assets 19,139.06 

Total assets 29,223 .81 

Equity and liabilit ies 

Equity 

a. Equ ity share ca pi ta l 105.00 

b. Other equity 24,792.14 

Total Equity 24 ,897.14 

Liabil ities 

Non-current liabil ities 

a. Financia l li abilities 

i. Borrowings 

b. Provisions 

c. Deferred tax liabili ty (net ) H _. ":'--. 

Total non-cu rrent li abil it ies ~ ;i\,r ! . /', 

Current liabilities j,-~r,t -!\ \ 
\ l? '1'? I -', ,. a. Financia l lia bilities 

) ' ~1~ /1 : i. Borrowings 3,568.30 

ii . Trade payables '~/! 530.59 

iii . Other f inancial liabil it ies 

b. Provisions 

c. Other current liabilities 227.77 

Total current lia bilities 4,326,67 

Total liabiliti es 4,32 6_67 

£.t..VJl.~ 
Tota l Equ ity and Liabilities ,~~~';-- ~')ir,,~ 29,223 .81 

flr?'4. \~ (* f Si;! 3919 ) m " "' en \ ~ OOBf _ ' 0_: 

As at March 31, 2025 

91.85 

225 .35 

3,435.98 

163.83 

0.5 1 

45 .30 

3,962.83 

657 .18 

4,158.89 

494.59 

1,256.% 

11,585 .68 

18,153.29 

22,116.12 

105.00 

20,401.24 

20,506.24 

0. 18 

1.09 

23 .94 

25 .21 

84 6.33 

624 .75 

113.59 

1,584,67 

1,609.88 

22,116 .12 

~ ~ 'VI )~9W ,.. 
UJ)I'" ~ '2-540 39,'J ~ IIlr1bai ~~ 

~ 4CCO\l~'\\>l JJit7f.' /t., ~ 1/ ,- 2-0 2-



PB GlOBAll TO 

CIN: 199999MH1960PlC01l864 

All amounts are ~ in lakhs unless otherwise stated 

UNAUOITED CONSOLIOATEO FINANCIAL RESULTS FOR THE HALF YEAR EN OED 30TH SEPTEMBER 202S 

(' In Lakhs Erccpl EPS) 

PARTICULARS 
QUIIRTER ENDED HlllF YEAR ENDED Year Ended 

30-09-2025 30-06-2025 30-09-2024 30-09-2025 30-06-2025 31-03-2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Revenue : 

al Revenue from Operations 1,006.25 1,029.75 1.218.10 2,036.01 2,196.13 4,715.83 

b) Other Income 0.93 0.73 24.42 1.66 54.23 13.72 

Total Revenue (a+ b) 1,007.18 1,030.48 1,242.52 2,037.66 2,250.36 4,729.56 

2. Expenses 

al Purchases of Stock-in-Trad e 898.71 723.34 888.22 1,622.05 1.7lU5 3,651.79 

b) Changes in inventories of Finished goods,Work-in-progre ss and 

stock-in-trade 167.29) 49.16 52. 36 (18.14) 16.19 (44.67) 

c) Employee Benefits Expense 138.77 49.22 30.09 188.00 76.33 213.01 

d) Finance Costs 12 .95 6.80 6.35 19.75 10.38 43.76 

e) Depreciation and Amortisation expense 2.75 2.75 3.12 5.5 1 6.37 10.37 

f) Other Expenses 193 .73 345.06 329.30 538.79 613 .84 1.299.62 

Total Expenses 1,179.62 1,176.34 1,309.45 2,355 .96 2,435 .36 5,183 .88 

3. Profit/(Loss) before lax (1-2) (172.44) (145.86) (66.92) (318.29) (184.99) (454.32) 

4. Tax expenses 

a) Current ta x 1.09 

b) Deferred tax (Cred it) / change 17.37) 

S, Profit/(Loss) after Tax (3-4) (172.44) (145.86) (66.92) (318.29) 1184.99) 1448.04) 

6. Extra ordinary items 

loss on Slump Sale 

7 . Total Comprehensive Income for the period (S + 6) (172.44) (145.86) (66.92) (318.29) (184 .99) (448.04) 

8. Paid up Equity Share Capital (face value of Rs 10/· per share) 105.00 105.00 105.00 105.00 105.00 105.00 

9. Earnings per share {EPSI of Rs.10/· each (not annualised) 

. Bas ic 116.42) (B .89) (6 .371 (30.31 ) (17 .62) (42 .67) 

- Diluted 
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PB GLOBAL LTD 

CI N: L99999M 111960PLC01l864 

Unaud it ed Stat ement of Cash flow for the year ended March 31, 2025 

All amounts arc ~ in lakhs unless o therw ise stated 

For the Half year 

end ed September 30, 

2025 

Cash flow from operating activities 

Profit / (Loss) Before t ax (318 .29 ) 

Adjustments for : 

DepreCiat ion, am ortisat ion and im pairmen t 5.5 1 

Finance costs 19.75 

Unwinding of expeses for Security deposit as per Ind AS 

Profi t on sale of property, plant & equipment 

Impact of Grat uity 

Sundry Balances Written Off 

Interest income 

Operating profit before working ca pita l changes (293.02) 

Adjustments for cha nges in : 

Increase / (Decrease) in t rade paya bles (94 .16) 

Increase I (Decrease ) in other current lia bilities 114.18 

Increase I (Decrease) in Short term borrowings 2,72 1.98 

Increase / (Decrease) in Other Financialliabit ities 

Increase I (Decrease) in Short term Provisions 

(Increase) / Decrease in t rade receivables 3,244.58 

(Increase)! Decrease in Advances 1,256.96 

(I ncrease) ! Decrease in inventories (18 .14) 

(Increase)! Decrease in Other Cu rren t Asse ts (4, 158 .11 ) 

Cash generated from operations 2,774 .26 

Income tax pa id 

(A] 2,774.26 

Cash f low from investi ng activities 

Payments for acquisition of Property, Plant & Equipments 

Sale of Property, Plant & Equipm ents 

Interest received 

Fixed Deposits IMade) 1 Ma tured 

Deposits for new Projects 75 .29 

Decrease! (increase) in non cu rrent loans and adva nces given (Net 45 .30 

Investment (madeJ! withd rawn from Subs idiary, Associa tes, firms (5, 150 .07) 

(B] (5,029.48) 

Cash flow fro m financinG: act ivit ies 

Proceeds from/Repaymen ts of borrowings (Net) (25 .21) 

Revaluat ion of Fixed Assets 

Finance Cost (19.75) 

Proceeds from redemption of preference shares 

(e] (44 .96) 

Net cash Inflow / (outflow) (AtB+C) (2,300.19) 

Openings cash and cash equ ivalents 494. 55 

Closing cash and cash eq uiva lents (1,805 .64) 

For the year end ed 

March 31 , 205 

1454.32) 

20.37 

43 .76 

13.72 

(376.46) 

122.46 

(1.76) 

278.63 

(389 .02 ) 

(617 .23) 

(893 .79) 

(44 .67) 

5,534.2 5 

3,612 .40 

3,612.40 

(34 .32) 

(13.72) 

329 .07 

1.32 

(3.400.00) 

(3,117.66) 

(4 3.76 ) 

(43.76) 

450 .97 

43.58 

494 .55 



Notes:-

1. 
The above resul ts were reviewed by the /ludit Committee ~nd ~ pproved by the Boa rd of Directors at its meeting held 

on 14th November 2025 . Th ey have been reviewed by the St atutory Audit ors. 

Th is statement has been prepared in accordance with the Compan ies (Ind ian Accounting Standa rds) Rules, 20]5 (Ind /IS) 
2. prescribed under Section 133 of the Compan ies /lc t. 2013 and oth er recogn ised accounting practices and policies to the 

extent applicable . 

The format for unaudited quarterly resu lts as prescribed in sEBI 's Circular ClR/ CFD/CMD/ 15/ 2015 dated 30th November, 
3. 2015 has been modified to comply with the requi rements of SEBI's circular dated 5th July,20J 6, Ind AS and Schedule II I 

(Division II) to the Companies Act, 2013, whi ch Me applicable to compan ies that are reqUired to comply with Ind /IS. 

4. 
The reconciliation of net profit reported in accordance with Indian GAAP to total comprehensive Income in accordance 

with Ind AS for the Quarter ended 30th September 2025 is given below: 

( . in lakh ) 

For the quarter For the quarter 

PARTICULARS ended 30th ended 30th 

September 2025 September 2024 

Net Profit/(Loss) after Tax as per previous IGAAP (172.44) (66.92) 

Impact of IND AS adjustments -
Net Profit/(Loss) after Tax as per IND AS (172.4 4) (66.92) 

Other Comprehensive Income 

Total Comprehensive Income for the period (172.44) (66.92) 

The Company has identified Trading as its only primary reportable segment in accordance with the requirements of Ind 

s. 
AS 108, 'Operating Segments '. Accordingly, no separate segment informat ion has been provided . 

6. Previous period's figures have been reclassified, wherever necessary, to correspond with those of the current period . 

~-~ \ II ?-' , 

~~6·~\ For PU GLOBAL L TO (I ~( '~ , , 

. 'It 
Place: Mumbai Authorized Signatory 

Date: 14·11·2025 
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Independent Auditor, Review Report on Quarterly Unaudited Standalone Financial Result of PB 
GLOBAL Limited pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 (2) of 
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended. 

Review Report to 
The Board of Directors, 

PB GLOBAL LIMITED, 

1. We have reviewed the accompanying Statement of Standalone unaudited financial results of PB 
GLOBAL LIMITED(‘the Company”) for the quarter ended September 30, 2025 (“The 

Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 and 
Regulation 52 read with Regulation 63(2) of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as amended (“the Regulations™). 

2. This Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
('Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly. we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing 

has come to our attention that causes us to believe- that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Jain Vinay & Associates 
Chartered Accountants 

FRN: 006649W 

FRN do.: 
00G6dgw | X 

CA Vishnu Kumar Sodlmni\\ 
Partner 

M.No: 403919 

Place: Mumbai 
Date: 14" November, 2025 

UDIN: 25403919BMMNX07912



PB GLOBAL LTD 
CIN: L99999MH1960PLCO11864 

Unaudited Balance sheet at September 30, 2025 

All amounts are ¥ in Lakhs unless otherwise stated 

Particulars As at September 30, [As at March 31, 2025| 
2025 

Assets 

1 [Non-current assets 
a. Property, plant and equipment 80.67 83.22 
b. Intangible assets 284 308 
<. Intangible assets under development 
d. Investment in subsidiaries, associates, joint ventures & 5,120.00 5,120.00 

Partnership firm 
e. Financial assets 

i. Other investments. 35.98 35.98 
ii. Non-current loans 

iil. Other financial assets 
f. Non-current tax assets (net) 118.16 163.83 
f. Deferred tax asset (net) 
8- Other non-current assets. 43.49 

Total non-current assets 5357.65 5,449.60 
2 |currentassets 

a. Inventories 127.12 149.48 
b. Financial Assets 

i. Trade receivables 396.06 3,718.42 
ii. Cash and cash equivalents 24.86 12619 

iii. Bank balances other than (i) above 
iv. Other financial assets 252.13 

d. Other current assets 14,815.06 11,462.64 
Total current assets 15,363.10 15,708.86 

Total assets 20,720.75 21,158.46 

Equity and liabilities 

Equity 
a. Equity share capital 105.00 105.00 
b. Other equity 2013939 20,381.98 

Total Equity 20,244.39 20,486.98 

Liabilities 
1 |Non-current liabilities 

a. Financial liabilities 
i. Borrowings 018 

b. Provisions 
c. Deferred tax liability (net) 1579 
Total non-current liabilities \ - 15.97 

2 |current liabilities { 
a. Financial liabilities 

i. Borrowings 130 012 
ii. Trade payables 268.37 563.29 

iii. Other financial liabilities 
b. Provisions 195.83 
c. Other current liabil 1086 9211 

Total current liabilities 476,36 655.52 

Total liabllities 476.36 

Total Equity and Liabilities 20,720.75 

UpIN- 254029)9gmy 475 
DATED: 1Yet) =202



PB GLOBAL LTD 

CIN: L99999MH1960PLCO11864 

All amounts are X in Lakhs unless otherwise stated 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2025 

(*in Lakhs Except EPS) 

QUARTER ENDED HALF YEAR ENDED Year Ended 
PARTICULARS 

30-09-2025 | 30-06-2025 | 30-09-2024 | 30-09-2025 | 30-09-2024 | 31-03-2025 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

1.Revenue : 

3) Revenue from Operations 38533| 58578 577.60 97112 | 1,16560| 259527 

b) Other Income (0.00) 5 - (0.00) 1056 

Total Revenue (a+ b) 38533 | 58578 577.60 97111| 116560 2,605.83 

2. Expenses . 

a) Purchases of Stock-in-Trade 35103] 42863 419.23 77966 87168 1918.23 
') Changes in inventories of Finished goods, Work-in-progress and 

stock-in-trade (1757) 39.92 (3.48) 235 278 5547 

©) Employee Benefits Expense 2268 2552 27 48.20 2484 129042 

d) Finance Costs 3s1 139 080 4.90 112 5.48 

) Depreciation and Amortisation expense 275 275 3.03 5.51 6.8 1227 

) Other Expenses 1316|2182 28.19 353.08 43283 94297 

Total Expenses 493.66 | 72004 660.53 |  1,213.70 | 1,359.53 3,063.85 
3. Profit/(Loss) before tax (1-2) (108.33)]  (130.25) (82.93)  (242.59)|  (193.93) (458.02) 

4. Tax expenses 

a) Current tax - X - . 

b) Deferred tax (Credit) / change - - 066 
5. Profit/(Loss) after Tax (3-4) (10833)]  (134.25) (82.93)  (242.59)|  (193.93) (458.68) 

6. Extra ordinary items 

Loss on Slump Sale - - - < 

7. Total Comprehensive Income for the period (5 +6) (10833)]  (134.25) (8293)  (20259)  (193.93) (458.68) 

8. Paid up Equity Share Capital (face value of Rs 10/- per share) 10500 | 10500 105.00 105.00 105.00 10500 

9. Earnings per share (EPS) of Rs.10/- each (not annualised) 
~ Basic (032)] (1279 (7.90) (2310) (18.47) a368) 

- Diluted - B - 



PB GLOBAL LTD 
CIN: L99999MH1960PLCO11864 

Unaudited Statement of Cash flow for the hall year ended September 30, 2025 
All amounts are ¥ in Lakhs unless otherwise stated 

Forthe year ended 
September 30, 2025 

For the year ended 
March 31, 2025 

Cash flow from operating activities 
Profit / (Loss) Before tax 

Adjustments fo 
Depreciation, amortisation and impairment 
Finance costs 

Unwinding of expeses for Security deposit as per Ind AS 

Profit on sale of property, plant & equipment 
Impact of Gratuity 
Sundry Balances Written Off 
Interest income 

Operating profit before working capital changes 
Adjustments for changes in 

Increase / (Decrease) in trade payables 
Increase / (Decrease] in other current liabilities 
Increase / (Decrease) in Short term borrowings 
Increase / (Decrease) in Other Financial Liabilities 
Increase / (Decrease) in Short term Provisions 
(increase) / Decrease in trade receivables 
(increase) / Decrease in Advances 
(increase) / Decrease in inventories 
(Increase) / Decrease in Other Current Assets 

Cash generated from operations 
Income tax paid 

A 
Cash flow from investing activities 

Payments for acquisition of Property, Plant & Equipments 
Sale of Property, Plant & Equipments 
Interest received 
Fixed Deposits (Made) / Matured 
Deposits for new Projects 
Decrease/(increase] in non current loans and advances given [Ne: 
Investment (made)/ withdrawn from Subsidiary, Associates, firms| 

(8] 
Cash flow from financing activities 

Proceeds from/Repayments of barrowings [Net] 
Revaluation of Fixed Assets 
inance Cost 

Other 
Gl 

Net cash Inflow / (outflow) [A+B+C] 
Openings cash and cash equivalents 
Closing cash and cash equivalents 

(24259) (458.68) 

551 1227 
490 548 

- (1056) 
(232.18) (451.49) 

(294.92) 17749 
(81.25) (11.00) 

195.83 - 
332237 (467.04) 
25213 (8.86) 
235 55.47 

(3352.42) 555779 
(168.09) 4,852.36 

- 066 
(168.09) 4,853.01 

(1.52) : 

- 1056 

4568 (58.96) 
4349 132 

: (4.710.00) 
87.64 (4,757.09) 

(0.18) 

(4.90) (5.48)| 
(15.79) _ - 
(20.87) (5.48)| 

(101.32), 90.44 
126.18 3574 
2086 12618 
2486 



Notes:- 

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held 

on 14th November 2025. They have been reviewed by the Statutory Auditors. 

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) 
- [prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the 

extent applicable. 

The format for unaudited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30th November, 
. [2015 has been modified to comply with the requirements of SEBI's circular dated Sth July,2016, Ind AS and Schedule I1I 

(Division 1) to the Companies Act, 2013, which are applicable to companies that are required to comply with Ind AS. 

The reconciliation of net profit reported in accordance with Indian GAAP to total comprehensive income in accordance 

" |with Ind AS for the Quarter ended 30th September 2025 is given below: 

(" in Lakh) 
For the quarter |For the quarter 

PARTICULARS ended 30th ended 30th 

September 2025 |September 2024 

Net Profit/(Loss) after Tax as per previous IGAAP (108.33) (82.93) 

Impact of IND AS adjustments « - 

Net Profit/(Loss) after Tax as per IND AS (108.33) (82.93) 
Other Comprehensive Income - - 

Total Comprehensive Income for the period (108.33) (82.93) 

The Company has identified Trading as its only primary reportable segment in accordance with the requirements of Ind 

AS 108, 'Operating Segments'. Accordingly, no separate segment information has been provided 

Previous period's figures have been reclassified, wherever necessary, to correspond with those of the current period 

For PB GLOBAL LTD 

Place : Mumbai Authorized Signatory 

Date : 14-11-2025 


