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Date: 14.11.2025
To,
The Manager
Department of Corporate Services
Bombay Stock Exchange Limited
1st Floor, New Trading Wing,
Rotunda Building, Phiroze Jeejeebhoy Towers,
Dalal Street. Mumbai-400 001

Scrip Code: 540080
Security Id- DHATRE

Dear Sir/ Madam,

Sub: Outcome of Board Meeting pursuant to Regulations 30 and Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, this is to inform that Board of Directors in their meeting held
today i.e., Friday, 14" November, 2025 at the registered office of the Company commenced at
1.00 P.M. and concluded at 1.30 P.M has inter-alia, considered and approved the following:

1. Unaudited Standalone and Consolidated Financial Results for the Second Quarter ended
on 30" September, 2025 along with Limited Review Report issued by the Statutory
Auditor M/s. P. D. Rungta & Co., Chartered Accountants.

This is for your kind information and record.
Thanking you.

Yours faithfully

For Dhatre Udyog Limited
(Formerly known as Narayani Steels Limited)

ANKITA  R8maooma
Date: 2025.11.14
D U-ITA 1;?:0:05 +05'30'
Ankita Dutta
Company Secretary & Compliance Officer

Encl: A/a

DHATRE UDYOG LIMITED

(FORMERLY NARAYAN| STEELS LIMITED)

Phone no: +9133 48040592 | Email: info@dhatrecom | Website: www.dhatre.com
Registered Office: ERGO Tower, Plot No. Al-4, Block - EP & GP, Unit No. 1406, 14th Floor, Sector - V, Salt Lake City, Kolkata - 700 091
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DHATRE UDYOG LIMITED
(FORMERLY, NARAYAN| STEELS LIMITED)

(CIN; L24319WB1996PLCO82021)
STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER 2025

. |Rs. In Lakhs)
Particulars As at As at
. 30th September 2025 31st March 2025
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 5B 69 484 .66
(b) Financial assets
(i} tnvestments 1233.21 1,003.57
(i) Other assets 85 11 8521
{c) Deferred Tax Assets net) 105 31 170.34
Total Non<current assets 1,682.42 1,744.38
{2) Current assets
(2] Inventories 12362
(b} Financial Assets
{iiTrade receivables 2883.13 2,841.45
[it) Cash and cash equivalents 4.50 8,77
(it} Loans & Advances 991.11 956 .00
(] Other Finanoial Assets 115.10] 115.10
(€] Other Current Assets
[t} Current tax assets (net) 7.38 3085
[il} Other current assets 30057 358 25
[g) Assets Oassified as held for sale 0.00] 433.2%
Total Current assets 4,301.89 4,972.39
TOTAL ASSETS 5,584 31 6,716.77

EQUITY AND LIABILITIES

Equity
{a) Equny share capital 1089 55 1,089 55
(b} Other equity 4579.58 541953
Total Equity 5,769.13 6,539.08
Liabilities

1] Current liabilities

(a] Financial habilities
{1} Trade payables
Total putstanding dues of micro enterprises and small enterprises .
Total outstanding dues of creditors other than micro enterprises and small enterprises 9906 406

(1) Other liabilities 116.13 153.64
Total Current liabilities 215.19 177.69
TOTAL EQUITY AND LIABILITIES 5,984,31 6,716.77

Place of Signature: Kolkata
Dated: The 14th day of Novevmber, 2025




DHATRE LIDYOG LIMITED
(FORMLRLY, NARAYANI STEELS LIMITED]
[CIN: L2431 8WA1 93601 COR202 1)
STATEMENT OF STANDALONE UNAUDITED FINANGIAL RESULTS IOR THE QUARTIR AND HALF YEAR ENDED 30TH SEPTEMBER, 2023
S - S - ) o (R, bn LakPg)
Standalone Rewits
S NO PAITICULARS Inonthe Ended | 2 g = §Months Ended | § Months Ended Year Ended
Months Enced 3 Months Ended
; .09 20, 30.09.2024 31.03.2025
S ERESE o ki % | woszon 30.06.2025 oA,
| i) i I g | Dnwdien |
' Rapnocus from GRecions 95 3,356 53 90264 | 91218 870741
n Other inzome o | &L a5 1850 | 8977 596 g 43
1| Totl Income {1+ /1) == — = = | 70.80 331078 93114 | 1.001.54 871337 1443379
v | DOENSES |
| Coat o Materials Consumes 211441 oo 478067 14T a)
Punhase of traded poods | L6 866.72 157,57 76613 ELI T E] 5.9923%
Cranges in Imentones of Finahed & Traded Goods 423 w707 LY} 11382 5481 290 96
Empiovee benefi expensey 21 103.23 a8 4571 o n 33738
Dearecaton and aMOTIRETON CLPETES i08 14 88 252 460 9.76 54 82
Other expenses [Reter Note| 18447 11524 a4 158,93 30291 $67.11
Total txpenses (1] T 18072 134156 918.49 1,099 21 £59047 14.220.02
W ] i TOL:) (109.92) 8373 1265 -97.27 112.90 238.77.
4
Vi | Prior perioc lems
v | T e =
| |
VIl | PROFTT BEFORE TAX [v-Vi- Vi) 109,921 T 1265 -97.27 122.50 e 7
i Tas Expenses =
Current Tan 30000 b H . 30.00 937 5243
Determes Tas 2816 (L5 1] ; # 13 3038 2.03) 15 &9
| Farlwer Year Taxes : 187
Net Tax Expanse 58.16 403 2.2 60.38) 27.24 70.00]
I
X | Profit for the penod/ year [Vill-1X) uil._u_lq EXE) 1044 (157.64] 95.66 169.17
T
Other Comprehensive Income [net of ta)
e That will not be reclessfied 1o profit or ioas (net af teses) |66 461 {188 30, 368 RS 2093 3 [RR L i &7 ra)
o | Total Qther Comprabancive incorse v the (66.46] (199 30 269,85, 203,39 (114.28) (672.79)
penod | wear [net of tax) AP
1
%N | PROFIT FOR THE PERIDD (X-x1) m«l.s.q.r (174,26 180.29) 48.75 118.59)] 504,02}
Paid up equity share capital {in Lakhs| 1,089.55 1,089.55 1.089.55 108955 1,089.5% 1,089.55
¥ nen Wakun of Shave - B V- aash)
Stner Equrty (en |ading Revaluation Reserves 11,050.24) 541170 5719 82 4.673.58 5.411.70 §.449.53
E Per Equity Share of Re. 1/- each = o
Aoy tre Sy — 015 02 a0 o 14 voo 018
Bagic (inRs.)
Diluted (in Rs | {0.15) oo ool (0. 14) 009 016
Piace of Signature: Kolkata l
Dated: The 14th day of November, 2025
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DHATRE UDYOG LIMITED
(FORMERLY, NARAYANI STEELS LIMITED)
(CIN: L24319WB1996PLC0B2021)
STANDALONE STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2025
(Rs. In Lakhs)
Particulis For the half year For the half year
ended 30.09.2025 ended 30.09.2024
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxes & Extraordinary ltems (97.27) 122.90
ADJUSTMENTS FOR NON-CASH ITEMS:
Depreciation and Amartisation 4,60 29.76
Provision / (Reversal of Provision) for expected credit loss 130.42 13.02
L.oss / (Profit) on sale of Property, Plant & Equipment [58.36)
Loss / [Profit] on sale of Investments (2 83)
Pravision for Gratuity made / (written back) 6.00
Interest / Dividend Income (0.05) (1.90}
73.78 46.89
Operating profit before working capital changes (23.49) 1659.78
(Increase) [ Decrease in Trade Receivables (172.10) (396.48)
(Increase) [ Decrease in Leans & Advances (1.11)
(Increase) [ Decrease in Other Current Assets 58.77 (34.56)
(Increase) [ Decrease in Inventories 123.62 324.03
Increase / (Decrease) in Trade Payables & Current Liabilities 37.50 (127.31)
46.69 (234.32)
Cash generated from operatiions 23.20 (64.54)
Income Tax Paid (6.53) (4.16)
Net Cash from / (used in) Operating Activities 16.67 (68.70)
B CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Flant & Equipment (4.35)
Sale of Property, Plant & Equipment 712.98
Sale of Investments 11.84
Interest / Dividend income 0.05 1.90 (2.45)
Net cash from / (used in) Investing Activities 724.86 (2.45)
C  CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (Repayment| of Long term & short term borrowings (815.70) :
Finance Casts : (815.70)
Net cash from / (used in) financing activities (815.70)
Net Increase / (Decrease) in Cash & Cash equivalents (74.17) (71.15)
Cash & Cash equivalents at beginning of the period 8.7 136.33
Cash & Cash equivalents at end of the period 4.60 65.18
Note :
The Statement of Cash Flow has been prepared under the indirect method as set out in Ind AS - 7 specified under section 133 of the Companies Act,
2013,
Place of Signature: Kolkata
Dated: The 14th day of Novevmber,2025
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DHATRE UDYOG LIMITED

(FORMERLY, NARAYANI STEELS LIMITED)

{CIN: L24319WB1996PLCOB2021)
CONSOLIDATED BALANCE SHEET AS AT H SEPTEMBER 2025

(Rs. InLakhs)
= — As at As at
Particulars 30th September 2025 315t March 2025
ASSETS
(1) Non-current assets
(2) Property, plant and equipment 258.69 84.66
(b) Financial assets
i} Investments 1233.21 1,003.57
(ii) Other assets 85.21 8521
(c] Deferred Tax Assets (net) 105.31 170.94
Total Non-current assets 1,682.42 1,744.38
'1 (2) Current assets
i {a} Inventories 123.62
{ (b) Financial Assets
g (1 Trade receivables 2883 13 2,841.45
1 (1) Cash and cash equivalents 4.0 7877
| (i) Loans & Aduances 991.11 990.00
: (iv) Other Financial Assets 115.10 115.10
E] (¢) Other Current Assets
(i} Current tax assets (net) 7.38 30.85
(1) Other current assets 300.57 359.35
(d) Assets Classified as held for sale 0.00 433.25
ITotal Current assets 4,301.89 4,972.39
TOTAL ASSETS 5,984.31 6,716.77
EQUITY AND LABILITIES
Equity
|a) Equity share capital 1089.55 1,089.55
(b} Other equity 4679.58 5,449.53
Total Equity 5,769.13 6,539.08
|Uabilities
{1} Current liabilities
() Financial liabilities
(i} Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total cutstanding dues of creditors other than micrg enterprises and small enterprises 9g.06 24.06
(il) Other liabil ties 116.13 153.64
Total Current liabilities 215.19 177.69 |
TOTAL EQUITY AND LIABILITIES 5,984.31 6,716.77 |
Place of Signature: Kolkata

Dated: The 14th day of Novevmber, 2025




DHATRE UDYOG LIMITED

(FORMERLY, NARAYANI STELLS IMITED)

[CIN- 1 24319WB1996PLCOR2021)

STATEMENT OF CONSOLDATED UNAUDITED FINARCIAL RESULTS FOR THE QUARTER AND MALF YEAR ENDED.

JOTH SEFTEMBER, 2025
— - {Ry. In ¥ IE!
Standaione Results
SLNO. PARTICULARS 3 Months Ended !c:::h”: 2| M""':':::e 4 | 5 Months Ended | &Months Ended | Year Ended
30.09.1025 30.09.2025 30.09.2024 31032025
| . g 30.09.2024 30.06.2025 -
‘ |Ur'aumed! !g‘nagﬂl!&gd__“ i it [Unaudited) Audited)
| Revence from operations 953 3,366 53 802 68 91218 B8.707.41 14423 11
R | Otherincome €127 1.8 850 §9.77 S5 3048
B ! Fernt came ¥+ H) 70,80 1.370.78 83114 1,001.54 871337 12,459 79
v EXPENGES
Cost of Matesan Consumed . 113441 0.00 4 78067 7.047 41
Purchase of rages goods 676 866,72 757.57 766 33 101403 599215
Cnanges n imventanes of Finahed & Traded Goods 4.21 10707 11947 123162 254 21 150 %6
Emolovee berefit supenses 212 103 23 24 51 45 73 208 27 32738
Depreciation and amortisathon expenses ica 1488 151 450 19 7% 54.82
Other expenses (Reter Note] 124 &7 1447 158,93 302 92 50711
i | Total Expenses (V) 18.72 918.49 1oma | 8.590.47 | 14.120.02
l
PROFIT BEFORE PRIOR PERIOD ITEMS, EXCEPTIONAL ITEMS, TAX AND SHARE
. o 27, 5, .7
V' os prOEN | [LOS5) OF ASSOQATE (Ii4V) (109.92) nn 12.6% 91.27 12290 219.77
Vi Prigr period ltlems £ .
[T | nems
Vit Share of net profit / (loss] of assodate accounted for using Equity menthod
ang @
x| PROFIT REFORE TAX (W VLVILVNI) (109.92| 29.23 12.65 97.27 122.90 239.77
X Taz Eapenses
Current Tas 30.00 143 30.00 927 5243
Celerred Tar 28.16 13.32) 121 0 38 12.03) 15.69)
Earler Yepr Tages 187]
Net Tax Experse S8 16 4.09 2.2 60. 38| 27.24 70.00)
xiI | Profit for the period / year (1X.X) - 1L68.08] 0 0.4 157.64) 95.66 169.7 /]
Dther Comprehensive Income (net of tax]
Items tha' wiinct be reclassiied to profit of loss [net of taxes) |65.46) (199.30) 169.85 203 35/ (11425) (673 73}
w179 Cther Comprafienstve lacome lonthe 66.46) 1199.30) 269.85 3.9 (114.25) {673.79)
& pericd [ year (net of tax) — == 3
e | FRoT FOR TRE FEm0D ] R3esa) {17218 280.29 4575 18.59] 1504.02]
Paic up equty share capital {in lakhs) 1088 55 1,089.55 1,089.55 1,089.55 1,089.55 1,089.55
(Face value of share - Re 1/- each|
Other Fquity (exciuding Revalustion Keserves| {1,050.24) 541170 5729.81 4,679.58 5,411.70 5.449,53
Earnings Per Equity Share of Re. 1/- each
Basie (inRs.| (0 15) 002 oo 014) 0.9 016
Oiluted {in Rs | 10.15) 002 0.01 4] 0.09 BT

Place of Signature: Kolkata
Dated: The 14th day of November, 2025




DHATRE UDYOG LIMITED
(FORMERLY, NARAYANI STEELS LIMITED)
(CIN: L24319WB1996PLC082021)
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30TH SEPTEMEER, 2025
{Rs. In Lakhs)
Particulars For the half year For the half year
ended 30.09.2025 ended 30.09.2024
A  CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxes & Extraordinary Items (97.27) 122.90
ADIUSTMENTS FOR NON-CASH ITEMS:
Depreciation and Amaortisation | 460 29.76
Provision [ (Reversal of Provision) for expected credit loss 130 42 13.02
Lass / (Profit] on sale of Property, Flant & Equipment (58.36)
Loss / (Profit) on sale of Investments (2 83)
Provision for Gratuity made / (written back) = 6.00
Interest / Dividend Income (0.05) (1.90)
73.78 46.89
Operating profit before working capital changes (23.49) 169.78
{Increase) / Decrease in Trade Receivables (172.10) (396.48)
(Increase) / Decrease in Loans & Advances (1.11)
(Increase) / Decrease in Other Current Assets 38.77 (34.56)
{Increase) / Decrease in Inventories 123.62 324.03
Increase / (Decrease) in Trade Payables & Current Liabilities 37.50 (127.31)
46.69 (234.32)
Cash generated from operatiions 23.20 (64.54)
Income Tax Paid - (6.53) (4.16)
Net Cach from / (uced in) Dperating Activities 16.67 (62.70)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment - (4.35)
Sale of Property, Plant & Equipment 712.98
Sale of Investments 1184
Interest / Dividend Income 0.05 1.90 (2.45)
Net cash from / (used in) Investing Activities 724.86 (2.45)
C  CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (Repayment) of Long term & short term borrowings (B15.70) :
Finance Costs (5.2
Net cash from / (used in) financing activities (815.70)
Net Increase / (Decrease] in Cash & Cash equivalents (74.17) (71.15)
Cash & Cash equivalents at beginning of the period mar L
Cash & Cash equivalents at end of the period i .
:‘:eusiatemnnl of Cash Flow has been prepared under the indirect method as set out in Ind AS - 7 specified under section 133 of the Companies Act,
2013
Place of Signature: Kolkata
Dated: The 14th day of Novevmber,2025
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DHATRE UDYOG LIMITED
(Formerly, NARAYANI STEELS LIMITED)
(CIN:124319WB1996PLC082021)

Notes to the Standalone & Consolidated Unaudited Financial Results for the Quarter ended 30" September
2025 and Year to Date from April 01, 2025 to September 30, 2025:

-

The above standalone and consolidated unaudited financial results for the quarter ended 30"
September 2025 and Year to Date from April 01, 2025 to September 30, 2025 were reviewed by the
Audit Committee and approved at the meeting of the Board of Directors of the Company held on 14"
November, 2025 and subjected to limited review by the Statutory Auditors, who have expressed 3
modified opinion on the aforesaid results.

8]

The Company is principally engaged in a single business segment of manufacturing and trading of Iron
& Steel and its related products, accordingly there is no separate reportable segment as per Ind AS 108
“Operating Segment”.

3. Other Expenses for the period include a Provision of Rs. 130.42 Lakhs towards Expected Credit Loss on
Trade Receivables outstanding for a period of over 1 yearand up to 2 years,

4. Inview of ageing of the plant, old and outdated machinery and technology obsolescence leading 1o
higher cost of production, the Board in their meeting held on 14th February 2025, decided to shut
down the manufacturing operations and decided to sell, lease or dispose of old assets including plant &
machinery situated at the company's plant at Vizianagaram. The Board intended to either set up a new
plant to resume the manufacturing operations or diversify by monetising the factory land and other
land at Kakinada by developing the same into small plots and utilizing the proceeds to fund the
upcoming real estate projects. The resolution was approved by the shareholders of the company
through a special resolution passed by way of postal ballot.

To monetise the assets, the management explored the passibility of the sale of the factory as a whole
with all its plant & machinery and equipment. However, no offer for the same was received as the
plant, being more than 30 years old, is obsolete and holds little value for continued industrial use. As a
result, the company, during the period, was constrained to dispose of the plant & machinery and
equipment individually as scrap and to dispose of the land separately.

5. The associate of the Company incurred substantial losses in the previous financial year as well as in the
current gquarter and half year ending 30th September 2025, resulting in complete erasion of net worth
of the associate, namely Hari Equipments Private Limited. In view of the same, 100% impairment of
investments was provided by Dhatre Udyog Limited (Formerly, Narayani Steels Limited) in its accounts
for the financial year ended 31* March 2020. However, the accounts of the associate company have
been prepared on a going concern basis as the management of the associate is exploring the options to

raise additional finance to revive the operations.

6. Previous year's / period’s figures have been regrouped / rearranged, wherever necessary.

/
#
|

/
XL
Sumit K;ﬂtar %éval
M ?n'agj pg Director

/IDIN: 02184000)

Place: Kolkata &
Dated: The 14" Day of November, 2025 R



P.D. RUNGTA & CO.

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors of DHATRE UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED)

Qualified Conclusion

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
DHATRE UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED) (“the Company”), for the
quarter ended September 30, 2025 and the year to date from April 01, 2025 to September 30,
2025, (“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended {“the Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

Balances under Trade receivables, Advances at Debit / Credit and Trade Payables are subject to
confirmations and adjustments, if any. In the absence of such pending confirmations and
reconciliations, consequential impact of the same on financial statements of the company could

not be ascertained.

21, Hemant Basu Sarani, 3rd Floor, R.N. 317, Kolkata - 700001 I : (033) 4604-2152 / 2153 / 2154
E-mall ; info@pdrungta.com * Website : www.pdrungta.com
Dffices at ; Ahmedabad (Gujarat), Bhagalpur (Blhar), Khatima (Uttaranchal)



4. Based on our review, with the exception of the matters described in the preceding paragraph,
conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material msstatement.

For P. D. Rungta & Co.
Chartered Accountants
Firm Registration No.: 001150C

€Al C baw -

CA Ritesh Kumar Shaw
Partner

Membership No.: 305929
uiv 26206929 AMT CKLAY09 .
Place: Kolkata

Date: 14" day of November, 2025
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l C/\ P.D. RUNGTA & CO.
b CHARTERED ACCOUNTANTS

INDIA

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

The Board of Directors of DHATRE UDYOG LIMITED (Formerly, NARAYANI STEELS LIMITED)

Qualified Conclusion

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of DHATRE UDYOG
LIMITED (Formerly, NARAYANI STEELS LIMITED) (“the Company”), and its share of net profit / (loss) after tax and
total comprehensive income of its associate company, namely Hari Equipments Private Limited, (the Company
and its associate together referred to as "the Group”) for the quarter ended September 30, 2025 and the year to
date from April 01, 2025 to September 30, 2025, (“the Statement”), being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”) which has been duly signed by us for identification purposes.

This Statement, which is the responsibility of the Group’s Management and has been approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a conclusion on the Statement based on our review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion .

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable

Basis for Qualified Conclusion

Balances under Trade receivables, Advances at Debit / Credit and Trade Payables are subject to confirmations
and adjustments, if any. In the absence of such pending confirmations and reconciliations, consequential
impact of the same on financial statements of the company could not be ascertained.

Based on our review, with the exception of the matters described in the preceding paragraph, conducted as stated
in paragraph 3 above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it

contains any material misstatement

-

21, Hemant Basu Saranl, 3rd Floor, R.N. 317, Kolkata 14d lU.!‘i] 4604-2152 /2153 / 2154
£-mail  info@ pdrungta com ¢ Website - www pdrungta com
Offices at - Ahmedabad (Gujaret), Bhagalpur (Bihar), Khatima (Uttaranchal)



5 The consolidated unaudited financial results include the Company's share of net loss after tax (and total
comprehensive income) of Rs, Nil for the quarter ended September 30, 2025 and the year to date from April 01, 2025
to September 30, 2028, in respect of the associate company, whose financial results have not been reviewed by us
The unaudited financial statements of such associate have been furnished to us by the management and our conclusion
on the Statement i not modified In respect of our reliance on the interim financial results certified by the
Management

For P. D. Rungta & Co.
Chartered Accountants
Firm Registration No. 001150C

Cheabh Sl
(A Ritesh Kumar Shaw
Partner

Membership No 305929
WIN 2 530629 8MTCKEMg 162
Place Xolksta

Date 14™ day of November, 2025




4 The consolidated unaudited financia! results mchude the (ompany s share of aet loss alter tan (and total
comprehensive income ) of Rs. Wil {00 the quarter ended September 30 2025 and the year to date from Apeil 01, 2025
to September 30, 2025, in respect of the associate compan, whose financial results have not been reviewsd by us
The unaudited financial statement; of such aociate have been furnahed to us by the managerment and ow conchssion
on the Statement is not modified in respect of our reliance on the interim financis! results cortified by the
Management

For P.D. Rungta & Co.
Chartered Accountants
Firm Registration Mo 001 150C

€ \voan Slaavo

CA Ritesh Kumar Shaw
Partner

Membership No 305929
voiN 2 652069 6MILCEM 63
Place Kolkats

Date: 14™ day of November, 2025




5. The consolidated unaudited financial results include the Company’s share of net loss after tax (and total
comprehensive income) of Rs. Nil for the quarter ended September 30, 2025 and the year to date from April 01, 2025
to September 30, 2025, in respect of the associate company, whose financial results have not been reviewed by us.
The unaudited financial statements of such associate have been furnished to us by the management and our conclusion

on the Statement is not modified in respect of our reliance on the interim financial results certified by the
Management.

For P. D. Rungta & Co.
Chartered Accountants
Firm Registration No.: 001150C

Z heah € [NC\\,Q ‘
CA Ritesh Kumar Shaw

Partner

Membership No.: 305929

UDIN: 2 5206929 AMTCKM 5142,
Place: Kolkata

Date: 14™ day of November, 2025




