
MSL GLOBAL LIMITED 
(formerly known as Madhusudan Securities Limited) 

_____________________________________________________________________________________________ 
Regd. Office: 37, National Storage Building, Plot No, 424-B, Nr. Johnson & Johnson Building, S. B. Road, Mahim (West), Mumbai - 

400 016. Tel No.  9867658845, Email id: mslsecurities@yahoo.com , CIN: L18109MH1983PLC029929 

 
14th November, 2025 

To, 

BSE Limited 

The Corporate Relationship Department  

P.J. Towers, 1st Floor,  

Dalal Street,  

Mumbai – 400001 

 

Scrip Code: 511000 

 

Subject: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) (LODR) Regulations, 2015 

 

Respected Sir/Madam, 

 

Pursuant to Regulation 30, 33 and 42 read with Schedule III and other applicable Regulations of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at their 

Meeting held on Friday, 14th November, 2025 has approved the following: 

 

1. Approved the Un-Audited Financial Results and Limited Review Report for the Quarter & Half-Year ended on 

30th September, 2025; 

 

The Board Meeting commenced at 04.00 P.M. and concluded at 05.30 P.M. 

 

We hereby enclose the following: 

 

1. Limited Review Report on Unaudited Financial results for the Quarter & Half-Year ended on 30th September, 

2025 issued by the statutory auditor of the Company; and  

 

2. Copy of Un-Audited Financial Results for the Quarter & Half-Year ended on 30th September, 2025. 

 

Kindly take the above on your records. 

 

Thanking you. 

 

Yours Faithfully, 

 

For MSL Global Limited, 

(Formerly known as Madhusudan Securities Limited) 

 

 

__________________ 

Salim Pyarali Govani 

Managing Director 

DIN: 00364026 

Salim Pyarali 
Govani

Digitally signed by 
Salim Pyarali Govani 
Date: 2025.11.14 
17:40:14 +05'30'
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MSL GLOBAL LIMITED

(FormertlyKnown as Madhusudan SecurtiesLinted)

CIN:L18109MH 1983PLCO29929

REGD,Ofhice :37 NationalStorageBuilding,PlotNo.,424-B,NrJohnson & Johnson Buiding,S.B.Road, Mahim (W)Mumbai 400 016.

STATEMENT OF UNAUDITED STANDALONE FNANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025

(Rs.in Lakhs)
STANDALONE RESULTS

Quarter Ended Half YearEnded YearEnded

PARTICULARS Sep 30,2025June 30, 2025 Sep 30,2024 Sep 30,2025 Sep 30,2024 March 31,2025

Unaudited Unaudited Unaudited Unaudited Unaudited AUDITED

Income

(a)Net Sales/Incomefrom opeations 0.00 0.00 0.09 0.00 0.09 0.00

) Other operating Income 0.10| 0.00 1.10 0.10 1.10 6.75
TotalIncome 0.10 0.00 1.19 0.10 1.19 6.75

Expenditure

(a)CostofMateriasConsumed 0.00 0.00 0.00 0.00 0.00 0.00

b) PurchaseS 0.00 0.00 0.00 0.00 0.00 0.00

(c)Change in Inventonies 0.00 0.00 0.00 0.00 0.00 0.00

(d)Employee BenefitExpenses 1.33 1.33 1.06 2.66 2.12 5.30

e)

Depreciationand Amortisation Expense 0.00 0.00 0.00

12.48

0.00 0.00 0.00

Otherexpenses
4.36 8.12 4.62 41.30 53.92

TotalExpenditure 5.69 9.45 5.68 15.14 43.42 59.22

Profit/ (loss)beforeexemptionaltemsand tax (1-2) 5.59 -9,45 4,49 15.04 42.22 52.46

Exoeptional ltems 0.00 0.00 0.00 0.00 0.00 0.00

Profit/(loss)before tax (3-4) 5.59 -9.45 4,49 15.04 42.22 52.46|

ncome tax Expense

Curenttax 0.00 0.00 0.00 0.00 0.00 0.00

Previous yeartax 0.00 0.00 0.00 0.00 0.00 -0.15

Deffered Tax 0.00 0.00| 0.00 0.00 0.00� 0.00

Net ProfitI(Loss)forthePeriod(5-6) 5.59 -9.45 4,49 15.04 42.22 52.32

OtherComprehensive income (aftertax)

Itemsto be recdassifiedto Profit& Loss 0.00 0.00 0.00 0.00 0.00 0.00

Itemsnot to be recassifiedto Profit& Loss 400.02 700.07 3379.95 300.04 6429,80 -8879.84|

Income tax relaringto Itemsnotto be recdassfiedtoProfit& Loss 0.00 0.00 0.00 0.00

TotalComprehensive income forthe period(7+8) 405.62 690.62| 3384.44 285.01 -6472.02 -8932.15|

Paid-up equitysharecapital(Rs.10each) 1456.22 1109.55 1059.55 1456.22 1059.55 1109.55

Reservesexcudingrevaluationreserves 6044.53

Eaming per Share (notannualised)

lla)Beforeextra Ordinaryltems

0 Basic (0.04) (0.09) (0.04) (0.10) (0.40) (0.47)

Diuted (0.04) (0.09) (0.04) (0.10)| (0.40)| (0.47)|

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIESAS ON 30TH SEPTEMBER 2025

(Rs.in Lakhs)
Half YearEnded YearEnded

PARTICULARS Sep 30,2025 March 31.,2025

Unaudited AUDITED

ASSETS

Non-currentassets

(a)Non-curent investments 3552.79 2860.26

(b)Income Tax Asset(Net) 2.53 2.52

(c)Other non-curretassets 5512.82 5512.82

Total- No-Currentassets 9068.14 8375.60

CurrentAssets

(a)Cash and cash equivalents 538.86 134.39

(b)OtherCurrent assets 30.00 0.00

Total-Currentassets 568.86 134.39

TOTAL-ASSETS 9637.00 8509.99

EQUITY AND LIABILITIES

Shareholders'funds:

(a)ShareCapital 1456.22 1109.55|

(b)Reservesand Surplus 6606.87 6044.53

(c)Share VWarrants 1212.00 1030.50

Total- Shareholders'funds 9275.08 8184.58

Non-current liabilities

(a)Long-term borowings 0.00 0.00

Tota- Non-CurentLiablites 0.00 0.00

Currentliabilities

Short Term Provisions 0.00 0.00

(b)Other current liabilites 361.92 325.42

Total-CurentLiabilites 361.92 325.42

TOTAL -EQUITY AND LIABILITIES 9637.00 8509.99



UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2025

PARTICULARS

Half YearEnded

Sep 30,2025

Unaudited

Year Ended

March 31,2025

AUDITED

CASH FLOW FROM OPERATING ACTMTIES

NetProft/(Loss)before TaxandExtraordinarytems

ADJUSTMENTS FOR:

Les:Dividend

Add:STT paid Netof gains)

OperatingProfit/(los)beforeWorkingCapitalChanges

(hcrease)/ Decrease in OtherCurrentAssets

hcrease/ (Derease)in OtherCurentLiabilites

Cash (used)lgeneratedfromOperations
Less:Taxes Paid|(Refund)

NetCash Flow fromOperatingActivities

-15.04

-0.10|

-15.14

-30.00

36.50

8.65

0.0

-8.66

52.46

0.10

52.56

0.00

818,94

871,50

048

871.98|

CASH FLOW FROM NVESTING ACTMITIES

Dividend

Interest

Purchase ofhvestments(Net)

Sale ofhvestments(Net)

Netcash used in investingactivities

0.10|

0.00

392 48

0.00

-392.38

0.10

0.00

457.45

0.00

457.35

CASH FLOW FROM FNANCING ACTMITIES

ssue ofEquityShares

IssueofWarrants

Netcashgeneatedfrom FinancalAcivies

NET CHANGES INCASH AND CASH EQUVALENTS (A+B+C)

624.00

181,50

805.50|

40447

432.00

1030.50

1462.50

133.17

Notes:
1

2

3

4

Cashand cashequivalentsatthebeginningoftheyear 134.39 122

Cashand cashequivalentsatthedose of theyear 538.86 134.39

404.47 13.17

The above unaudited Standalone fnancal Resultsfor the quarter ended 30th September 2025 were reviewedby theAuditCommitee and approvedby the Board ofDirectors

attheirMeetingheldon 14thNovember, 2025.

The incomeofCompany comprisesoftrading insecutiesand aocordingy there are no repotablesegments.

Income Tax provision,iany,shalbe made at the yearend.

Fgures ofthe previousyearlperods haveben re-aranged/regrouped, whenever considered necessary.

on behal(theBoard ofDire

Mumbai.

Date:14thNovember 2025

OBAL

MUMBAI

�aGovani

Dn:00364028
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MSL GLOBAL LIMITED

(FormerlyKnown as Madhusudan SecuritlesLimited)

CIN:L18109MH1983PLcO29929

REGD. Ofice:37 NationalStorage Building,PlotNo.424-B,NrJohnson & Johnson Building,S.B.Road, Mahim (W),Mumbai 400 016.

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND THE HALF YEAR ENDED 30TH SEPTEMBER, 2025

(Rs.in Lakhs)
PARTI CONSOLIDATED RESULTS

Quarter Ended Hatf Year Ended Year Ended
Sr NO. PARTICULARS Sep 30,2025June 30, 2025 Sep 30,2024 Sep 30,2025 Sep 30,2024 March 31,2025

Unaudited Unaudited Unaudited Unaudited Unaudited AUDITTED

1. Income

(a) Net Sales/Income from operations 0.00| 0.00| 0.09 0.00| 0.09 0.00

) Other operating Income 0.10 0.00 1.10 0.10 1.10 6.75
TotalIncome 0.10 0.00 1.19 0.10 1.19 6.75

Expenditure

(a)Cost of Materials Consumed 0.00 0.00 0.00 0.00 0.00 0.00

()Purchases 0.00 0.00 0.00 0.00 0.00 0.00|

(c)Change in Inventonies 0.00 0.00 0.00 0.00 0.00 0.00

() Employee Benefit Expenses 1.33 1.33 1.06 2.66 2.12 5.30

(e) Depreciation and AmortisationExpense 0.00 0.00 0.00 0.00 0.00 0.00

Lo Other expenses 4.36 8.12 4.62 12.48 41.30 53.92

TotalExpenditure 5.69 9.45 5.68 15.14 43.42 59.22

3 Profit/ (loss)before exemptionalltemsand tax (1-2) 5.59 -9.45 4.49 -15.04 42.22 52.46
4 Exceptional Items 0.00 0.00| 0.00 0.00 0.00 0.00

Profit/ (loss)beforetax (3-4) 5.59 -9.45 4.49 -15.04 42.22 52.46
6 Share inProfit/(Loss)ofAssociateCompany -19.23 -14.89| -9.29 -34.12| -9.29 -29.92

Income tax Expense ||||
�

|�

Curenttax 0.00 0.00 0.00 0.00 0.00 0.00

Previousyeartax 0.00| 0.00| 0.00 0.00 0.00| 0.15
DefferedTax 0.00 0.00 0.00 0.00 0.00 0.00

Net Profit/(Loss)forthePeriod(5-6) -24.82 -24.34 13.78 49.16 51.51 -82.53

OtherComprehensive income (aftertax)

|ltemsto be reclassifiedto Proft& Loss 0.00 0.00 0.00 0.00 0.00 0.00

|Itemsnot tobe recdassifiedto Profit& Loss 400.02 700.07 -3379.95 300.04 6429.80 8879.84|
|Incometax relaringto ltemsnot to be recassifiedto Profit& Loss 0.00 0.00 0.00 0,00 0.00

10 TotalComprehensive income fortheperiod(7+8) 424.85 675.73 -3393.73 250.88 -6481.31 8962.37

11 Paid-up equity sharecapital(Rs.10each) 1456.22 1109.55 1059.55 1456.22 1059.55 1109.55|

12 Reservesexcudingrevaluationreserves 6044.53

13 Earming per Share (notannualised)

a)BeforeextraOrdinaryltems
lO Basic (0.17) (0.22) (0.13) (0.34)| (0.49) (0.74)
0 Diuted (0.17) (0.22)| (0.13) (0.34)| (0.49) (0.74)|

PARTI
UNAUDTED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIESAS ON 30TH SEPTEMBER 2025

(Rs.inLakhs)

HatfYearEnded Year Ended
Sr NO. PARTICULARS Sep 30,2025 March 31,2025

Unaudited AUDITED

A) ASSETS

Non-curTent assets

(a)Non-curent investments 3518.66 2830.34

(b)Income Tax Asset(Net) 2.53 2.52

(c)Othernon-current assets 5512.82 5512.82

Total-Non- Current assets 9034.01 8345.63

2 Current Assets

(a)Cash and cashequivalents 538.86 134.39

(b)Other��ent assets 30.00 0.00
Total-Currentassets 568.86 134.39

TOTAL-ASSETS 9602.88 8480.07

B EQUITY AND LIABILITIES

1 Shareholders'funds:

(a)Share Capital 1456.22 1109.55

(b)Reservesand Surplus 6572.74 6014.61

(c)ShareWarants 1212.00 1030.50

Total- Shareholdersfunds 9240.96 8154.66

Non-current liabilities

(a)Long-tem borrowings 0.00 0.00|

Total- Non-Current Liabilites
0.00 0.00

3 Current liabilities

(a)Short Tem Provisions 0.00 0.00

(b)Other Current liabilites 361.92 325.42

Total- CurrentLiabilites 361.92 325.42

TOTAL- EQUITY AND LIABILITIES 9602.88 8480.07



UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2025

PARTICULARS

Half YearEnded

Sep 30,2025

Unaudited

Year Ended

March 31,2025

AUDITED

CASH FLOW FROM OPERATING ACTVITIES

NetProft/ (Loss)beforeTax and Extraordinaryitems

ADJUSTMENTS FOR:

Less:Dividend

Addt STT paidNetofgains)

OperatingProft/(loss)beforeWorking CapilalChanges

(ncrease)/Decreasein OtherCurrentAssets

Ihorease/(Decrease)in OtherCuent Liabilftes

Cash(used)/ generated fromOperaions

Less:TaxesPaidI(Refund)
NetCashFlow from OperatingActvities

-15.04

-0.10

-15.14

30.0|

36.50

-8.65

001

-8.66

52.46|

0.10�

52.56

0.00|

-818.94|

-871.50|

0.48

-871.98

CASH FLOW FROM INVESTING ACTVITES

Dividend

Interest

PurchaseofInvestments(Net)

Sale of hvestrments(Net)

Netcashused in investingacivities

010

0.00|

-392.48

0.00

-392.38

0.10

0.00

457.45

0.00

457.35

CASH FLOVW FROM FINANCING ACTNTIES

ssue ofEquityShares

IssueofWarants

Netcashgeneratedfrom FinancalActiities

NET CHANGES INCASH AND CASH EQUVALENTS (A+B+C)

624.0|

181.50

805.50

404.47

432.00

1030.50

1462.50

133.17

Notes:

1

2

3

4

5

Cash and cashequivalentsatthebeginningof theyear 134.39 1.22

Cash and cashequivalentsatthedose oftheyear 538.86| 134.39

404.47 133.17

The above unaudited Consolkdated fnancial Resultsfor the quarter ended 30th September 2025 were reviewedby theAuditCommitee and approvedby the Board of

Drectors at theirMeeting heldon 14thNovember, 2025.

The Company hasacquired more than 51% holdngof Complance Kart PrivateLimted and thestatutoryfomaltiesare underprogre.

The incomeofCompany comprisesoftrading in securtesand acodinglythere areno reportable segments.

IncomeTax provision,i� any,shalbe made atthe yearend.

Figures ofthe previous yearIperiods have been re aranged / regrouped, whenever considered necessary.

on behalf ofthe oardof Dir�clors

Mumbai.

Date:14thNovember 2025

OBAL

MUMBAL)

AaraliGovani

Chairng ánagintg Director

Din- 903M026


