KUNDAN
MINERALS & METALS

Date: 14® November,2025

To To,

Manager (CRD) The Manager

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra — Kurla Complex,
Dalal Street, Mumbai — 400001 Bandra (East), Mumbai — 400 051

Scrip Code: 507528 SYMBOL: KUNDANMM

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held today i.e. Friday, 14™ November 202

Pursuant to Regulation 30 and Regulation 33 read with Schedule IIT of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the
Board of Directors of the Company, at its meeting held on Friday, 14™ November 2025 has,
inter-alia, considered and approved the Unaudited Financial Results (Standalone &
Consolidated) of the Company for the Quarter & Half Yearly ended 30% September, 2025.Copy
of the same along with the limited review report of the Statutory Auditor thereon is enclosed.
Mr Deepak Gupta Executive Director & CFO and Mr. Siddharth Gogia Executive Director are
authorized by the Board to sign the Financial Quarter & Half Yearly ended 30 September,2025.

The meeting of the Board of Directors commenced at 5:00 PM and concluded at 7:00 P.M.
This is for you information and record.

Thanking You,

Yours Sincerely,

For Kundan Minerals and Metals Limited
SONICA Sz

VERMA  Sresosso

Sonica Verma

Company Secretary and Compliance Officer

KUNDAN MINERALS AND METALS LIMITED

(Formely Known as Eastern Sugar & Industries Limited)

Email : info@easternsugar.in CIN: L24205BR1964PLC006630

Regd. Off: PO. Hanuman Sugar Mills, Motihari, P.S.-Motihari,East Champaran, Bihar-845401
Corp. Off.: Flat No 4, 2™ Floor 3, Scindia House Connaught Place, New Delhi-110001



103, pralap bhawan, bahadur shah zafar marg, new delhi-110002

H 0 i © +91-11-23353639, +91-11-23324672
ashwani & associates == [
mail . info@ashwaniassociates.in

L h ar t ere d accou n t an t S web : www.ashwaniassociates.com

—

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to Date Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directars of Kundan Minerals & Metal Limited,

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Kundan Minerals & Metal Limited (Formerly known as Eastern Sugar & Industries
Limited) (‘the Company’) for the quarter ended 30 September 2025 and for the period from 01 April
2025 to 30 September 2025, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company's management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34",
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries. primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
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principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Ashwani & Associates,
Chartered Accountants

ICAI Firm__Rhesgi_s\_t\ralion Number: 000497N
b

& SCA
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Partner

Membership Number: 097530
Place: New Delhi

Date: 14-11-2025

UDIN: 25097530BMNSUS9892
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KUNDAN MINERALS AND METALS LIMITED
FORMERLY KNOWN A5 EASTERN SUGAR & INDUSTRIES LIMITED
Motihari, IS, -Motibari East Champaran, Rihar-845401
(CIN No. t L2420 BR 1964 PLCOOSAI0)

PhNo 9711989268 E-mail: Info @easternsigar.in, Wehsite: wew, L

1 Amelalicon

F YR NDED 30 SEFTEMBE
TR AND HALF YEAR ENDED PTEMIER 2025 (Rs. in lakhs)

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUART!
For the hall year ended For the year ended
For the quarter ended - ALLELL R

8, No. Particutars o-Sep-28 30-Jun-18 J0-ep-2d 30-Sep-25 30«%::-?: 3;1-:::»15

Unaulied | (Unandied) |  (Audited) |
(Unauited) (Unaudited) Unwwlited) | (Unwudlled)
s :.m o A2 : . 4ii) 32 - 395,608 55
evenue from apemiions .
() Oer incvmme : 140,43 14782 105 2827 152 25939

1 [Totl Income i 600,77 147.82 15 748.59 152 39586794

3 |Expenwes
() Purchase of traded poods 459 88 - . 45988 IA0.570.92
(b} Bmployes benefil expense .19 591 060 13.09 0.60 1168
(e) Fanance costs 0.4 0.98 238 162 271 973
(d) Orher expenses 1734 14.90 785 4228 2199 12127

4 Total Experses 498.06 .79 10.83 51684 5.0 I80,758.20

£ |ProfMtitos) before excpetional item and tax 105.71 126,04 (9A4R) 231,74 (23.78) 1511274
Priot pesiod expenses - . 1.08 . 1.08 436

¥ ProfitA(loss) hefore tay 105.71 126.04 {10.56) 23194 {14.85) 15,108.38

B |Tax expense
(a} Current tax expens 2315 2828 . 51.44 - 152873
b} Deferred tax - - - - r (0.16)
| Total tax experse 23,15 28.24 - £1.44 - 152859

9 Profit/lloss) for the period/year after tax BLS5S 97.75 (10.56) 185031 24.85) 12,579.9%

10 |Other Comprehemsive Income
Hincome s, relating (o ilems that will not be reclssified in Profiv{Loss)

Tolal other comprehensive income . . - . -

11 |Total Comprehensive Income for the period §2.55 97.78 110.56) 180.31 (24.85) 12,579.719
chﬁymmﬂvmsﬂmh 1t each 604 84 604,84 Bk R4 604 K4 604,84 [ EN ]
(Other equity - : . . . 12,266.39

12 |Esrsings per equity stmre
{Face value of Rs. | per share)

[Basic (Rs. per share | 014 0.16 1102y 030 (D.04) 20.80
Diluted (Rs. per share) 014 0.16 (0.02) 0.30 (0.04) 20.80
%

As per our stiached report of Fven Dale
For Astrwunl & Associstes

e, For and on Rehall of Board of Directors ¥

Kondan Minerals and Metals Limlted

Siddharth Gogia
Director
Din:0T202627




KUNDAN MINERALS AND METALS LIMITED
FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2025

(Rs. in lakhs)

As at As at
8;No: Furtculucy 30 Sept 25 31 March 25
Unaudited Audited
A, |ASSETS
1. Non-current assets
Property, plant and equipment 298.64 298.64
Financial assets
(i) Investment 5,442.41 5,434,05
(ii) Loans 4,727.05 699.09
Deferred tax assets (net) 0.16 0.16
10,468.26 6,431.94
2 Current assets
Financial Assets
(i) Cash and cash equivalents 50.12 3225
(ii) Bank balance other than cash and cash equivalents 86.35 83.86
(iii) Loans 2,434.58 1,809.47
Other current assets 68.60 48,85
2,639.71 797443
Total assets 13,107.97 14,406.37
B. EQUITY AND LIABILITIES
Equily
Equity share capital 604.84 604.84
Other equity 12,446.69 12,266.39
13,051.53 12,871,23
Liabilities
I. Non-current liabilities
Deferred tax liabilities (net)
Financial Liabilities
Provision 1.21 0.63
1.21 0.63
2. Current liabilities
Financial Liabilities
(i) Borrowings 4.10 94,93
(ii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises;
- Total outstanding dues of creditors other than micro and small enterprises 8.24 2383
(iii) Other financial liabilities 2.82 2.80
Provisions 0,02 0.02
Other current liabilities 15.10 5.23
Current tax liabilies (net) 2495 1,407.70
5523 1,534.51
Total liabilities 5644 1,535.14
Total equity and liabilities 13,107.97 14,40637

As per our attached report of even date

For Ashwani & Associates
Chartered Accountants. - o
Firm Registfation No . 000497 LLHG

FRN:000

—
497N

Place : New Delhi

Date :

14 November 2025

For and on Behalf of Board of Directors
Kundan Minerals and Metals Limited

pak Gupta
Director and CFO
Din: 06643918

rd

Spuica Yerma
Company Secretary
M.N: A59140
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Stddharth Gogia
Director
Din:07202627



KUNDAN MINERALS AND METALS LIMITED

FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED

STANDALONE STATEMENT OF CASH FLOW

(Rs. in lakhs)

Particulars For the half year ended | For the half year ended
30 Sept 2025 30 Sept 2024
Unaundited Unandited
A |Cash flow from operating activities
- |Net profit/(loss) before tax ’ 231.74 (24.86)

Adjustments for:
Finance cost 1.62 152
Interest income (260.11) -
Operating profit/(loss) before working capital changes (26.74) (23.34)
Adjustments for working capital changes:
Changes in other current assets (19.81) (3.17)
Changes in trade payables (15.59) (0.51)
Changes in current financial liabilities 0.02 -
Changes in other current labilities 9.87 (5.37)
Changes in provisions 0.58 -
Cash used in operations (51.67) (32.39)
Income taxes paid (net) (1,434.18) -
Net cash used in operating activities (1,485.85) (32.39)

B |Cash flow from investing activities
Investment made in bank deposits (2.49) -
Purchase of investment (8.38) -
Loans Received (Net) 5,346.93 -
Investment in Inter-corporate Deposits (4,000.00)
interest income 260.11
Net cash generated from investing activities 1,596.17 -

C  [Cash flow from financing activities
Proceeds from borrowings - 113.85
Repayment of borrowings (50.83) -
Interest paid (1.62) (1.52)
Net cash genrated from/(used in) financing activities (92.45) 112.32
Net increase/(decrease) in cash and cash equivalents 17.87 79.94
Cash and cash equivalents at the beginning of the year 32.25 1.10
Cash and cash equivalents at the end of the year 50.12 81.04

As per our attached report of even date

For Ashwani & Associates
Chartered ﬁ‘i‘f??ﬁ*;!}?ﬂ.“t‘f
mfg@ﬁ@gagwm

\ %, ]_":T'.I.
Surender 'K i

U -‘_‘.';{,Fi,\(‘r'_\-;-y-. ; }J:
Partner - lUALL-Z Ja3

Membership No. 097530 Aov/d

Place : New Delhi
Date : 14 November 2025

For and on Behalf of Board of Directors
Kundan Minerals and Metals Limited

k=

Deepak Gupta Siddharth Gogia
Director and CFO Director
Din: 06643918 Din:07202627

A

Sonica Yerma
Company Secretary
M N: A59149




Notes to statement of unaudited standalone financial results for the quarter and half year ended 30th September 2025:

The Company has only one business segment namely "Precious metals and related products”. Hence, no additional disclosure has been given.

The above results were reviewed by the Audit Committee and approved by the board of Directors at their meeting held on 14th November 2025 and have
been reviewed by the Statulory Auditors of the Company.

These financial results have been prepared in accordance with the [ndian Accounting Standard(Ind AS) prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended).

The results are available on the stock exchanges website (www.bseindia.com and www.nseindia.com) and on the company's website
https://www.kundanmineralsandmetals.com.

During the previous year the Company acquired controlling interest of 100% for Rs. 3,109.04 lakhs in Kundan Concentrates Private Limited from
Kundan Refinery Private Limited via share purchase agreement dated 22 January 2025,

During the previous year, the Company mede on investment in Kundan Concentrates Private Limited, o wholly ewned subsidiary, by subscribing to
redeemable preference shares issued at a conpon rate of 0.19% with & maturity period of 19 years amounting to Rs 3000 Lakhs.

During the previous Year, the Company has acquired 49% stake for Rs. 0.49 lakhs of Kundan Gold Mines Private Limited on a fully diluted basis. As of
31st March, 2025, the investment in Kundan Gold Mines Private Limited is accounted as Investrment in Associate as per Ind AS 28 - Investments in
Associates and Joint Ventures.

During the quarter, the Company made an investment in [nter-Corporate Deposits (ICDs) issued by Kundan Concentrates Private Limited., amounting to
24000 lakhs, carrying a coupon rate of 7.75% for a tenure of two years,

The Company subscribed to a 70% stake in Kundan Venture FZCO in February, and the related investment amounting to AED 35,000 was subsequently
made during the current quarter.

Figures have been regrouped/rearranged wherever considered necessary.

As per our attached report of Even Date
For and on Behalf of Board of Directors
Kundan Minerals and Metals Limited

"\ Deepak Gupta b‘iédharth Gogia

e }(‘;) .
' h 141 ~ j Director and CFO Director
Membership No. 097530 S )/ Din: 06643918 Din:07202627
5 N/
Place 1 New Delhi Sonica Verma
Date: 14 November 2025 Company Secretary

M.N: A59149
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year to Date
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended)
To the Board of Directors of Kundan Minerals & Metal Limited,

1. We have reviewed the accompanying statement of consolidated unaudited financial results (‘the Statement)
of Kundan Minerals & Metal Limited (‘the Holding Company') and its subsidiary and Associates (the Holding
Company and its subsidiaries and Associates together referred to as ‘the Group’) refer Annexure 1 for the
list of subsidiaries, for the quarter ended 30 September 2025 and for the period from 01 April 2025 to 30
September 2025, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the
SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8)
of the Listing Regulation, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
Zab hqqme to our attention that causes us to believe that the accompanymg Statement, prepared in accordance
T
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the Act, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which
itis to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of subsidiaries and Associates included in the Statement,
whose financial information reflects total revenues of Rs 2842.12(Rs in Lakhs), total net loss after tax of Rs
1221.80(Rs in Lakhs) and total comprehensive income of Nil, for the quarter ended on 30 September 2025,
as considered in the Statement. These interim financial results have been reviewed by other auditors whose
review reports have been furnished to us by the management, and our conclusion in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports
of such other auditors and the procedures performed by us as stated in paragraph 3 above.,

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and
the reports of the other auditors.

For Ashwani & Associates,
Chartered Accountants

: 000497N
()

Firm Regis r?‘tiqpt_No
o\ i {

P\

—— = S e
= '-_Qmem;m ,5_,‘_3
:::"‘,\__ — ‘:"N
Surender Kumar
Partner

Membership No.097530
Place: New Delhi
Date: 14-11-2025

UDIN: 25097530BMNSUT2487
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ANNEXURE “1”

List of entities included in consolidated financial statements

(n Subsidiaries/step down subsidiaries
1. Kundan Concentrates Private Limited
2. Kundan Exploration Private Limited
3. Kundan Ventures FZCO

(1 Associates
1. Kundan Gold Mines Private Limited

\ FRN-000497N / e |
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KUNDAN MINERALS AND METALS LIMITED

FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED

Mol iharlP.S.-Matihar Fast Cha myparan, Blwr-848401
(CIN No. : LZAZ0SDRIMAP].COMGEMY)

Ph Nn 9711560268: E-rall: Lfot e aste comumar.in, Webalie: wew, kundanmine rula ndmel sk com

UNALDITED CONSOLIMATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YPAR ENDED % SEFTEMBER 2025

B, i dak by
Far the quarter ¢ nded Fae the hall yeor o nderd Fist the Year gonded
£ Mo Particulars Fo-Fep 38 M-Jun- 15 TS m:;:'i’e——r‘ Wesepd
{Urandited) Wrmaditedy (Urmadited) (Voaudite ) A lrntite d) | Audited)
1 Intgne
(0} Reverue from operaiion 3,302.44 NIRRT 46122 18416 RY EEEEEC] 412,143 m
(k) Osher income 122,14 178 8K 138 5102 |52 1226 46
1 [Tolsl Income, 342158 153,27 4,13.59 18,767.45 [N 419.970_40
3 Expemnes
la} Cint ol Maierial Cnmred 1.561.10 17630 B8 542213 1919198 555954 30.600.76
b} Purchase ol waded goods 459 24 . o) 439 1A . 8037052
() Changes in inventory of work in progress and finished goods 665 44 11.699.65) TR 14) (A0M.21) +7821% (ARS8
(d) Errployee henehil caperne 12184 10744 {1224 2908 457 18577
() Finance costs 167.53 2064 5033 45822 §1.42 13054
(NDepreeiation and amenisalion espemes 6162 6134 974 127.97 002 (L]
1) Other expemes 1,751.38 16236 8311 191344 12620 L0181
4 |Tous) Expernes (K] [T 71837 1935656 050,99 FIE%E i)
5 [ProMitf{loas) befare share of bt of frvesments b assoclales 137700 THAM) [ELTEY] {ERN.7) {33718 153421
lare of bows of avaciuie gecounted fo ining the equity method | 1051
Profilf[los) be fore exce pona) llem and Lax TXperse 11377.011 78830 10154 ISR 700 {227, 18} [ EAETHY
6 [Excepuonal izem . 1 * - 4 ;
(Prior poriod capsmes - - 1.0f - 108 436
7 [Profitikas) before Lax {1377.01)! TEEM {1LAT) 8 (228,26} 1513725
B |Tax expence
&) Clarrem Lan expentas (5693 10837 B S144 PRILE L
(b) Defierved tax (180 84) 151,74 # (249,10 s (85 )
Total tax expe e [EXERED)] 011 7 Tin ¢ T
9 |Profitilens) far the periodiyear slter tay INED 20 [N nzj 161105 1228.261] 1279250
10 |Other Compee hensive Income
fiermn Ut will be reclascified 10 Profis & Lows sleeqoerly
((Eactonge Diffecence o trarlation of Frieip Currency (0.7 .
Tolsl ethe 7 compre he mlve lncome 10,71 (3]
11 [Tolsl Comprehersive Intume for the e riod (13935 BRI [ [(IEL] T 38 461 TLI.IA
12 IPrefivlems) anteibstale 1o
(2} O pers of Parest Cumpany (L127.58) 219 (10287) (3939 (224 26) (ERCTRT]
) Non Cuntroliing Inerest 11 66} - . 111 Rh .
[REIED) Y (10243 TETT.05) [FETET5) 127
Uiher Comprehersive Income attribuabie ta
(2} Cwners of Paserd Corrpany 050 0 50y
(1) Now Coreral ling imeren 61213, . 020
n (0.71)
{Total Compre hersive lncome allribuiable 1o
() Owners of Parere Company 00,620 0%} 5M19 [l 62) 1594 29) (220 26, 12,794 14
(b} Non Controlfing Inicrest 111473 ¥ i {1187 . -
11,139.96} S )| Wi (32570 12,793.18
Pald-up equity shore capieal- face valos Rs 1/ each 604 B 04 24| 604 14 G048 M B [
Duher equity ILME493
13 |Earnbeys per ety share
HFaee valie of Re, | et share)
Basie (Ry. per shure ) [(E.0] LEE {017 10.99) 1028 2L13
Diluted (Re per share) (1 e 0% (153 0w (1.38) 2118

As per oar attached regont of Even Date

For and on Be ball of Board of Direetors

Far Avhwanl & Avoriates - -
i Kundgn Migerabs prsd Medabs Limited

Shdeharth Gogla
Panner 0,0 Director
Membsership No. 097330 Dl 32627
FPlace . New Delni t? ‘enra

Date : 14 Hoverber 2025 Company Secretary
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KUNDAN MINERALS AND METALS LIMITED
FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2025

(Rs. In lakhs)

As at As at
e Encticolies 30 Sept 25 31 March 25
Unaudited Audited
A ASSETS
1. |Non-current assets
{Property, plant and equipment 4,566.38 463793
Capital work'in progress 11,74 675.4]
Right-of-use assets §73.51 15.88
Financia) assets 0.00
(i) Investment 22.52 2251
(ii) Loans 0.00
(i1i)Other financial assets 90.39 87.64
Deferred 1ax assets (net) 114.14 B5.04
5.678.67 5,524.41
2. |Current assets
Inveniories 6,966,93 8,428.66
Financiol Assets
(i) Cash and cash equivalents 179.68 24395
(i) Bank balance other than cash and cash equivalents 229,20 189.44
(iil) Loans 2.434.58 7,809.47
(iv) Other Financial assets 710.29 454.37
Other current assets 3.997.70 1.036.28
14,518.36 18,162.17
Total assets 20,197.04 23,686.58
B. [EQUITY AND LIABILITIES
Eqpuity
Equity share capital 604 84 604.84
Other equity 11,732.62 12,346.93
12,337.46 12,951.76
Liabilities
1. [Non-current liabilities
Delerred 1ax Kabilities (net)
(Financial Liabililies
(i) Bormowings 7.83 4.69
(i) Lease Liabilities 4,15 8.13
Provision 18.67 13.62
30.65 26.44
2. Current liabilities
Financial Liabilities
(i) Barrowings 746173 9,060.22
(ii) Leose Liobilities 8.95 8.89
(iii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises; 0.00 118
- Total outstanding dues of creditors other than micro and small enterprises 157.31 58.31
(iv) Other financial liabilities 82.35 8403
Provisions 1.45 1.06
Other current liabilities 92.19 84,98
Current 1ax liabilies (net) 24.95 1.407.70
7,828.93 10,708.37 |
Total liabilities 7,859.58 10,734.81 |
|Total equity and liabilities 20,197.04 23.686.58
As per our attached report of even date

For Ashwani & Associntes
Chartered Accountants

Firm Registration u\%ﬁmﬁﬂ‘ N

For and on Behalf of Board of Directors
Kundan Minerals and Metals Limited

<
Ll ; -
Surender Kur#l.n[_, FRI00 9N ‘Detpak Gupta Siddharth Gogia
Partner \Z. NS &2 Dfieetor and CFO Director
Membership No. 007530 in; 06643918 Din:07202627

s

Place : New Delhi
Dawe : 14 November 2025

Sorfca Verma
Corapany Secretary
M N: A59149



KUNDAN MINERALS AND METALS LIMITED

FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED

CONSOLIDATED STATEMENT OF CASH FLOW

(Rs. in lakhs)

Particulars For the half year ended | For the half year ended
30 Sept 2025 30 Sept 2024
Unaudited Audited

A [Cash flow from operating activities
Net profit/(loss) before tax (588.72) (228.25)
Adjustments for:
Depreciation 127.97 20.12
Finance cost 458.22 (1.52)
Interest income (186.57) 46,88
Effect of Exchange Rate Change (122.76) -
Operating profit/(loss) before working capital changes (311.86) (162.78)
Adjustments for working capital changes:
Changes in trade receivables - (3.59)
Changes in financial assets (258.68) (2,572.11)
Changes in other current assets (2,961.42) (3.17)
Changes in (rade payables 95.82 50.97
Changes in current financial liabilities (1.68) 89.16
Changes in other current liabilities 721 (5375
Chnages in Inventory 1,461.73 (752.25)
Changes in provisions 5.44 3.33
Cash generated from operations (1,963.43) (3,355.80)
Income taxes paid (net) (1,434,18) -
Net cash genrated from operating activities (3,397.61) (3,355.80)

B |Cash flow from investing activities
Investment made in bank deposits 64.27 -
Purchase of Property Plant & Equipment (122.41) (1,919.39)
Interest income 186.57 .
Net cash (used in)/generated from investing activities 128.42 (1,919.39)

C |Cash flow from financing activities
Proceeds from borrowings . 5,356.05
Repayment of borrowings (1,707.14) -
Interest paid (458.22) 1.52
Payment of Lease Liability (4.62) =
Loans Received back 5,374.89 97.45
Net cash genrated from/(used in) financing activities 3,204.91 5,455.02
Net increase/(decrease) in cash and cash equivalents (64.28) 179.84
Cash and cash equivalents at the beginning of the year 243.95 43.85
Cash and cash equivalents at the end of the year 179.67 223.68

As per our attached report of even date
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Notes to statement of unaudited Consolidated financial results for the half year ended 30th september 2025:

1 ‘The Company has only one business segment namely "Precious metals and related products”. Hence, no additional disclosure has been given.

2 The above results were reviewed by the Audit Committee and approved by the board of Directors at their meeting held on 14th November 2025 and
have been reviewed by the Statutory Auditors of the Company.

3 These financial results have been prepared in accordance with the Indian Accounting Standard(lnd AS) preseribed under Section 133 of the
Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

4 In line with the requirements of Regulation 47(2) of the listing Reguolations, 2015 the results are available on the stock exchanges website
(www.bseindia.com and www.nseindia.com)and on the company's website www.Kundanmineralsand metals.com

5 During the Previous year the Company acquired controlling interest of 100% for Rs. 3,109.04 lakhs in Kundan Concentrates Private Limited from
Kundan Refinery Private Limited via share purchase agreement dated 22 January 2025.Since kundan Refinery Private limited is under commeon
control,therefore the acquisition is effective 4th October,2023 the date on which the Group obtained control of the Holding Company and had been
given effect from that date i.e.,closing business hours of 4th October 2023.

The aforesaid acquisition has been accounted in accordance with Appendix C of Ind AS 103-Business Combination,being a common control
transaction .

6 During the Previous Year, the Group has acquired 49% stake for Rs. 0.49 lakhs of Kundan Gold Mines Private Limited on a fully diluted basis. As of
31st March, 2025, the investment in Kundan Gold Mines Private Limited is accounted as Investment in Associate as per Ind AS 28 - Investments in
Associates and Joint Ventures.

7 The Company subscribed to a 70% stake in Kundan Venwre FZCO in February, and the related investment amounting to AED 33,000 was
subsequently made during the current quarter. So the Same has been considered for consolidation by appliying the relevent IND AS.

8 Figures have been regrouped/rearranged wherever considered necessary.

As per our attached report of Even Date

For Ashwani & Associates For and on Behalf of Board of Directors
Chartered Accountants
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