
KUNDAN 
MINERALS & METALS 

Date: 14" November,2025 

To To, 

Manager (CRD) The Manager 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra — Kurla Complex, 

Dalal Street, Mumbai — 400001 Bandra (East), Mumbai — 400 051 

Scrip Code: 507528 SYMBOL: KUNDANMM 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held today i.e. Friday, 14™ November 2025 

Pursuant to Regulation 30 and Regulation 33 read with Schedule III of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the 
Board of Directors of the Company, at its meeting held on Friday, 14™ November 2025 has, 
inter-alia, considered and approved the Unaudited Financial Results (Standalone & 
Consolidated) of the Company for the Quarter & Half Yearly ended 30® September, 2025.Copy 
of the same along with the limited review report of the Statutory Auditor thereon is enclosed. 
Mr Deepak Gupta Executive Director & CFO and Mr. Siddharth Gogia Executive Director are 
authorized by the Board to sign the Financial Quarter & Half Yearly ended 30% September,2025. 

The meeting of the Board of Directors commenced at 5:00 PM and concluded at 7:00 P.M. 

This is for you information and record. 

Thanking You, 

Yours Sincerely, 

For Kundan Minerals and Metals Limited 

Sonica Verma 

Company Secretary and Compliance Officer 

KUNDAN MINERALS AND METALS LIMITED 
(Formely Known as Eastern Sugar & Industries Limited) 

Email : inffo@easternsugar.in CIN: L24205BR1964PLC006630 

Regd. Off: PO. Hanuman Sugar Mills, Motihari, P.S.-Motihari,East Champaran, Bihar-845401 

Corp. Off.: Flat No 4, 2 Floor 3, Scindia House Connaught Place, New Delhi-110001
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to Date Financial 

Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Kundan Minerals & Metal Limited, 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement') of Kundan Minerals & Metal Limited (Formerly known as Eastern Sugar & Industries 

Limited) (‘the Company’) for the quarter ended 30 September 2025 and for the period from 01 April 

2025 to 30 September 2025, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) (‘Listing Regulations'). 

2. The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 

prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 

generally accepted in India and is in compliance with the presentation and disclosure requirements of 

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries. primarily of persons responsible for financial and accounting matters and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 

Judhianal! new delhiichandigarh 
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principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For Ashwani & Associates, 

Chartered Accountants 

ICAI Firm,Efi‘ng\ration Number: 000497N 

Membership Number: 097530 

Place: New Delhi 

Date: 14-11-2025 

UDIN: 25097530BMNSUS9892 

ludhianal new delhilchandigarh 



KUNDAN MINERALS AND METALS . 
FORMERLY KNOWN AS FANTERN SU DUSTRIES LIMITED 
Motihart,P5. Motibari East Champaran, Ribar84$401 
(CIN No.: L2420SBRISAPLC006830) 
PhNo 9711589268 -l Info @eastergue, Webwites wwkundanesinecaandmctae ot 

‘QUARTER AND HALF YEAR ENDED 30 SEPTEMNTR 2026 (Re.inlakiey 
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 

TFor the quarter ended 
Tor the hal year ended For the year ended 

LS Particulary FoSep-28 30-Jun2s J0bep it F0-Sep-25. 30.5ep24 31-Mar25 

(Unawdited) Unaudited) Wnited) Wnailied) (Unandited) Audited) 

1 fincome i 39560835 

a) Revenue from apersons 
0w 

2 X 

|(®) Other income 
14048 1n 138 W87 152 2599 

2 [Total lncome 
600.77 14782 138 74859 152 395367.94 

3 [Expoes 
(8 Purchase of traded poods. 

45988 
. 45088 380,570 82 

| &) Employee henefit expense. 
219 591 060 1309 060 1368 

|(c) Finance coms. 
061 0.98 238 162 27 v 

) Orber expemes 
nM 1490 785 02 2199 an 

4 [Total Expemes 
45506 179 1083 51684 2530 38075520 

| Profivitoss) before excpetional item and tax 
108.71 126.04 (948)] 23174 23.78)] 1511274 

Prioe period expenses 
- . 108 g 108 430 

7 | Profivioss) hefore tan. 
10871 12604 {10.56)] 2.1 (24.89)] 15,108.38 

5 [Taxexpeme 

o) Curent tas expense 215 2128 = siaa - 25287 

1) Deterre 1 
- . . 016) 

[Total tax expense. 
215 2828 - 144 - 252859 

9 |Profitioss) for the period/year afier tax 
8255 9775 (10.56)] 18031 (24.85)] 12,579.79 

10 |Other Comprebensive Income 
income ax relatin it that il ot be reclasified o Profii(Loss) 

11 [Totai Comprehemive income forthe period 255 738 W056) 030 55) L5799 

| Paidup equity share capial. ace value R 1/-each 604 4] 04,84 b04.84] 604,84, 608,84 60481 

ataspd 
- . 1226639 

12 |Barnings per equiy stmre 
|(Face value of Rs. | per share) 

| Basic (Rs. per share) 
014 016 0.02)f 030 (0.04)| 20.80 

|D3luted (Rs. per share) 
0.14 016 o2 030 (V00| 2080 

v 

A per s atiached report of Fven Date Far and on Behalf of Board of Directors . 
Kondan Minerals and Metals Limlted 

ol 
Stddharth Gogla 

MN:AS919)



KUNDAN MINERALS AND METALS LIMITED 

FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2025 

(Rs. in lakhs) 
As at As at 

8:Ne. Pactioulirs 30 Sept 25 31 March 25 
Unaudited Audited 

A |ASSETS 
L [Non-current assets 

Property, plant and equipment 298.64 298,64 
Financial assets 
() Investment 544241 5,434.05 
(ii) Loans 4,727.05 699.09 
Deferred tax assets (net) 0.16 016 

10,468.26 643194 
2. |Current assets 

Financial Assets 
(i) Cash and cash equivalents 5012 3225 
(ii) Bank balance other than cash and cash equivalents 8635 83.86 
(iii) Loans 2,434.58 7,809.47 
Other current assets 68.66 4885 

2,639.71 797443 
Total assets 13,107.97 14,406.37 

B. |EQUITY AND LIABILITIES 
Equity 
Equity share capital 604.84 60484 
Other equity 12,446.69 1226639 

13,051.53 1287123 
Lisbilities 

L [Non-current liabilities 
Deferred tax liabilities (nef) 
Financial Liabilities 
Provision 121 0.63 

121 0.63 
2. |Current liabilities 

Financial Liabilities 
(i) Bomowings 410 9493 
(i) Trade payables 
- Total outstanding dues of micro enterprises and small enterprises; 
- Total outstanding dues of creditors other than micro and small enterprises 824 2383 
(i) Other financial liabilities 282 2.80 
Provisions 002 002 
Other current linbilities 15.10 523 
Current tax liabilies (net) 24.95 1,407.70 

5523 153451 
Total linbilities 5644 1,535.14 
Total equity and liabilities 13,107.97 1440637 

As per our attached report of even date 

For Ashwani & Associates For and on Behalf of Board of Directors 
Chartered Accountants. Kundan Minersls and Metals Limited 
Firm Registfation No . 0 ! 

Surender pak Gupta Stddharth Gogia 
Partner o y Director and CFO Dircctor 
Membership Na. 1975300 5° Din: 06643918 Din:07202627 

Place : New Delhi 
Date : 14 November 2025 Company Sceretary 

M.N: A59149 



KUNDAN MINERALS AND METALS LIMITED 
FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED 
STANDALONE STATEMENT OF CASH FLOW 

(Rs. in lakhs) 
Particulars For the half year ended | For the half year ended 

30 Sept 2025 30 Sept 2024 

Unandited Unaudited 
A |Cash flow from operating activities 

Net profit/(loss) before tax 231.74 (24.86)] 
Adjustments for: 
Finance cost 1.62 152 
Interest income (260.11) - 
Operating profit/(loss) before working capital changes (26.74)| (23.34)| 

|Adjustments for working capital changes: 
Changes in other current assets (19.81), 3.17) 
Changes in trade payables (15.59) (0.51) 
Changes in current financial liabilities 0.02 - 
(Changes in other current liabilities 9.87 (5.37)] 
Changes in provisions 0.58 - 
Cash used in operations (51.67) (32.39) 
Income taxes paid (net) (1,434.18) - 
Net cash used in operating activities (1,485.85)| (32.39) 

B |Cash flow from investing activitics 
Investment made in bank deposits (2.49) = 
Purchase of investment (8.38) 
Loans Received (Net) 5,346.93 - 
Investment in Inter-corporate Deposits (4,000.00) 
interest income. 260.11 
Net cash generated from investing activities 1,596.17 - 

C  |Cash flow from financing activities 

Proceeds from borrowings E 113.85 
Repayment of borrowings (90.83) - 
Interest paid (1.62)| (1.52)) 
Net cash genrated from/(used in) financing activities (92.45) 112.32 

Net increase/(decrease) in cash and cash equivalents 17.87 79.94 
Cash and cash equivalents at the beginning of the year 3225 1.10 
Cash and cash equivalents at the end of the year 50.12 81.04 

As per our attached report of even date 

For Ashwani & Associates 

Menmbership No. 097530 

Place : New Delhi 

Date : 14 November 2025 

For and on Behalf of Board of Dircctors 

Kundan Minerals and Metals Limited 

<A 
Deepak Gupta 

Director and CFO 

Din: 06643918 

N 
Sonica Verma 
Company Secretary 
M N: A59149 

Siddharth Gogia 
Director 
Din:07202627



Notes to statement of unaudited standalone financial resulls for the quarter and half year ended 30th September 2025: 

‘The Company has only one business segment namely “Precious metals and related products”. Hence, no additional disclosure has been given. 

“The above results were reviewed by the Audit Committee and approved by the board of Directors at their meeting held on 14th November 2025 and have 

been reviewed by the Statutory Auditors of the Company. 

These financial results have been prepared in accordance with the Indian Acconnting Standard(Ind AS) prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended). 

‘The results are available on the stock exchanges website (www.bseindia.com and www.nseindia.com) and on the company's website 
https:/iwww.kundanmineralsandmetals.com. 

During the previous year the Company acquired controlling interest of 100% for Rs. 3,109.04 lakhs in Kundan Concentrates Private Limited from 
Kundan Refinery Private Limited via share purchase agreement dated 22 January 2025, 

During the previous yeur, the Company made en investment in Kundan Concentratos Private Limited, a wholly owned subsidiary, by subseribing to 
redeemable preference shares issued at a coupon rate of 0.1% with a maturity period of 19 years amounting to Rs 3000 Lakhs. 

During the previous Year, the Company has acquired 49% stake for Rs. 0.49 lakhs of Kundan Gold Mines Private Limited on a fully diluted basis. As of 
31st March, 2025, the investment in Kundan Gold Mines Private Limited is accounted as Investment in Associate as per Ind AS 28 - Investments in 
Associates and Joint Ventures 

During the quarter, the Company made an investment in Inter-Corporate Deposits (ICDs) issued by Kundan Concentrates Private Limited., amounting to 
24000 lakhs, carrying a coupon rate of 7.75% for a tenure of two years. 
The Company subscribed (o a 70% stake in Kundan Venture FZCO in February, and the related investment amounting to AED 35,000 was subsequently 
‘made doring the current quarter. 
Figures have been regrouped/rearranged wherever considered necessary. 

As per our attached report of Even Date 
For Ashwani & Associates For and on Behalf of Board of Directors 

Kundan Minerals and Metals Limited 

\ Decpiktiupta siddharth Gogia 
= J| irecorand CFO Director 

Membership No. 097530 Din: 06643918 Din:07202627 

Place : New Dethi Sonida Verma 
Date: 14 November 2025 Company Sccretary 

M.N: A59149
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Year to Date 

Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Kundan Minerals & Metal Limited, 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the Statement’) 

of Kundan Minerals & Metal Limited ('the Holding Company’) and its subsidiary and Associates (the Holding 

Company and its subsidiaries and Associates together referred to as ‘the Group') refer Annexure 1 for the 

list of subsidiaries, for the quarter ended 30 September 2025 and for the period from 01 April 2025 to 30 

September 2025, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 

Regulations’). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 

34), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the 
SEBI Circular CIR/ICFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8) 
of the Listing Regulation, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
,\\\Mgecme\\to our attention that causes us to believe that the accompanying Statement, prepared in accordance C, 
3 %}s‘recognit\on and measurement principles laid down in Ind AS 34, prescribed under section 133 of o 

ludhianal new delhiichandigarh
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the Act, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which 

itis to be disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial results of subsidiaries and Associates included in the Statement, 
whose financial information reflects total revenues of Rs 2842.12(Rs in Lakhs), total net loss after tax of Rs 

1221.80(Rs in Lakhs) and total comprehensive income of Nil, for the quarter ended on 30 September 2025, 
as considered in the Statement. These interim financial results have been reviewed by other auditors whose 
review reports have been furnished to us by the management, and our conclusion in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports 
of such other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 

the reports of the other auditors. 

For Ashwani & Associates, 

Chartered Accountants 

Firm Registration No: 000497N 
PASIIATSN 

A 

Surenderifijg{a’i 

Partner 

Membership No.097530 

Place: New Delhi 

Date: 14-11-2025 

UDIN: 25097530BMNSUT2487 

ludhianal new delhilchandigarh 



ANNEXURE “1” 

List of entities included in consolidated financial statements 

) Subsidiaries/step down subsidiaries 

1. Kundan Concentrates Private Limited 

2. Kundan Exploration Private Limited 

3. Kundan Ventures FZCO 

(I Associates 

1. Kundan Gold Mines Private Limited 



KUNDAN MINERALS AND METALS LIMITED 
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UNAUDITED CONSOL 
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ATED FINANCIAL RESULTS FOR THE QUARTER AND 1ALF YPAR ENDED W) SEPTEMNER 2025 
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KUNDAN MINERALS AND METALS LIMITED 
FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED 
CCONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2025 

(R, In Lukhs) 
Asat Asat 

2N, Particotirs 30 Sept 25 31 March 25 
Unaudited Audited A |assETS 

1 [Non-current assets 
IProperty, plant and cquipment 456638 463791 
(Capital work'in progress 14 675.41 
Right-of-use assels 87351 1588 
Financia assts 000 
(i) Investment 22.52 2251 
\(ii) Loans 0.00 
(0t financial assers 90.39 87.64 Deferred tax asets (aeq 11414 85.04 

567867 582441 2. |Current assets 
Inveniorics 696693 8,428.66 
Financiol Assets 

(i) Cash and cash equivalents 179.68 243.95 
|(ii) Bank balance other than cash and cash equivalents 229.20 189.44 (i) Loans 243458 780947 
(iv) Other Financial assets 710.29 454.37 
Other current assets 3.991.70 1.036.28 

1451836 T8.162.17 [Total assets 20.197.00 2368655 
B. [EQUITY AND LIABILITIES 

[Equity 
[Equity share capital 60484 604.84 
|Other equity 11,732.62 12,346.93 

12,337.46 12,951.76 Lisbilities 
L INon-current liabilities 

Deferred ta fsbiliies nct) 
Financial Lisblies 
(5) Borrowings 783 460 () Lease Lisbilties 415 313 Provision 1867 1362 

3065 2644 2. |Curcent labllities 
Financial Libiltes 
() Borrowings 746173 906022 i Lease Liabiltes 895 869 i) Trade payables 
- Tolal oulstanding des of micro enterprises and small enterprises; 000 318 - Total outstanding dues of eceditors other than micro and small enterprises 15731 5831 (i) Other financial labliies 5235 3603 lProvisions 145 106 
(Other current liabilities 92.19 84.98 (Cureent tax ibilics (net) 24.95 140770 

782893 1070837 [Total tiabilties 7,859.58 10.734.81 [Total equity and liabilities 20.197.04 73,6865 
As per our attached report of even date 

For Ashwani & Associntes 
Chartered Accountants 

Membership No. 097 
N P

 

Place : New Delhi 
Date : 14 November 2025 

For and on Behalf of Board of Directors 
Kundan Minerals and Metals Limited 

“Deepak Gupta 
Dfector and CFO 
Din: 06643918 

Sufl% Verma 
Company Secretary 
M N: A59149 

V. 
Stddharth Gogia 
Director 
Din07202627 



KUNDAN MINERALS AND METALS LIMITED 

FORMERLY KNOWN AS EASTERN SUGAR & INDUSTRIES LIMITED 

CONSOLIDATED STATEMENT OF CASH FLOW 

(Rs. in lakhs) 
" For the half year ended | For the half year ended 

Pacticalars 30 Sept 2025 30 Sept 2024 
Unaudited Audited 

Cash flow from operating activities 

Net profit/(loss) before tax (588.72) (228.25), 
Adjustments for: 

Depreciation 127.97 20.12 
Finance cost 458.22 (1.52)] 
Interest income (186.57) 46.88 
Effect of Exchange Rate Change (122.76) - 
Operating profit/(loss) before working capital changes (311.86). (162.78) 
Adjustments for working capital changes: 

(Changes in trade receivables - (3.59) 
Changes in financial assets (258.68), (2,572.11)| 
Changes in other current assets (2,961.42) (3.17) 
(Changes in trade payables 95.82 50.97 
(Changes in current financial liabilities (1.68), 89.16 
(Changes in other current liabilities 721 (5.37)] 
(Chnages in Inventory 1,461.73 (752.25) 
(Changes in provisions 5.44 333 
Cash generated from operations (1,963.43) (3,355.80) 
Income taxes paid (net) (1,434.18) - 
Net cash genrated from operating activities (3,397.61) (3,355.80) 

Cash flow from investing activities 
Investment made in bank deposits 64.27 - 
[Purchase of Property Plant & Equipment (122.41) (1,919.39), 
Tnterest income 186.57 - 
Net cash (used in)/generated from investing activities 128.42 (1,919.39) 

Cash flow from financing activities 
Proceeds from borrowings - 5,356.05 
Repayment of borrowings (1,707.14) - 
Interest paid (458.22) 1.52 
Payment of Lease Liability (4.62) - 
Loans Received back 5,374.89 97.45 
Net cash genrated from/(used in) financing activities 3,204.91 5,455.02 

Net increase/(decrease) in cash and cash equivalents (64.28) 179.84 
Cash and cash equivalents at the beginning of the year 243.95 43.85 
Cash and cash equivalents at the end of the year 179.67 223.68 

oS 
Membership No, 097530 

As per our attached report of even date 
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Notes to statement of unaudited Consolidated financial results for the half year ended 30th september 2025: 

“The Company has only one business segment namely "Precious metals and related products”. Hence, no additional disclosure has been given. 

The above results were reviewed by the Audit Committee and approved by the board of Directors at their meeting held on 14th November 2025 and 
have been reviewed by the Statutory Avditors of the Company. 

These financial results have been prepared in accordance with the Indian Accounting Standard(lnd AS) prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). 

In line with the requirements of Regulation 47(2) of the listing Regulations, 2015 the results are available on the stock exchanges website 
(www.bseindia.com and www.nseindia.com)and on the company's website www. Kundanmineralsand metals.com 

During the Previous year the Company acquired controlling interest of 100% for Rs. 3,109.04 lakhs in Kundan Concentrates Private Limited from 
Kundan Refinery Private Limited via share purchase agreement dated 22 January 2025.Since kundan Refinery Private limited is under common 
control,therefore the acquisition is effective 4th October,2023 the date on which the Group obtained control of the Holding Company and had been 
given effect from that date i.e.,closing business hours of 4th October 2023. 

‘The aforesaid acquisition has been acconnted in accordance with Appendix C of Ind AS 103-Business Combination,being a common control 
transaction , 

During the Provious Year, the Group has acquired 49% stake for Rs. 0.49 lakhs of Kundan Gold Mines Private Limited on a fully diluted basis. As of 
315t March, 2025, the investment in Kundan Gold Mines Private Limited is accounted as Tnvestment in Associate as per Ind AS 28 - Tnvestments in 
Associates and Joint Ventures. 

‘The Company subscribed to a 70% stake in Kundan Venture FZCO in February, and the related investment amounting to AED 35,000 was 
subsequently made during the current quarter. So the Same has been considered for consolidation by appliying the relevent IND AS. 
Figures have been regrouped/rearcanged wherever considered necessary. 
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