
Date: 14/1l/2025 

To 

The Manager, 
Department of Corporate Services 
BSE Limited. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400001. 

Scrip Code -:531471 
Scrip Name: DUKEOFS 

Dear Sir / Madam, 

Sub. -: Outcome of board meeting held on Friday, 14th November, 2025. 

Pursuant to 30 and 33 of the SEB! (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with schedule III of the said regulations, we inform you that the Board of 
Directors of the company at its meeting held today, i. e. Friday, 14th November, 2025, inter alia, 
has approved: 

1. The Unaudited Financial Results along with Limited Review Report for the Quarter 
Ended 30th September, 2025. 

2. The related party transactions for the half year ended 30th September, 2025. 

We further inform you that the Board Meeting commenced at 02:00 P.M. today and concluded 
at 04:30 P.M 

This i~ for your information and records. Kindly acknowledge the receipt. 

Thanking you, 

y ours l\ti~'ull 

Managing Director 
DIN: 02613056 

403, 4th Floor, Urvashi , Off. Sayani Road, Prabhadevi , Mumbai • 400 025. India. Email: info@dukeoffshore.com 

CIN : L45209MH1985PLC038300 www.dukeoffshore.com 



KIRTANE & PANDIT 
U P 

Chart e r.·d Ae (" ountant~ 

Independent Auditor's limited Review Report on Unaudit ed Financial Results 01 the Company 

f or the quarter and half year ended September 30, 2025, pursuant to the Regulati on 33 of the 

SEBI (~i sting Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO, 

The Board o f Q;rectors of 

DUKE OFFSHORE LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone f inilncial results of 

Duke Offshore Limit ed ("the Company") for the quarter ended September 30, 2D25 (the 

'Statement') being submitted by the Company pursuant to the requirement of Regulation 33 of 

the SESI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been prepared in accordance w ith the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued thereunder and other accounting prinCiples generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3, We conducted our review of the Statement in accbrdance with the Standard or. Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are. f ree of material misstatemenL A review of interim 

financial information consists of making inquiries, primarily of person responsible for financial 

and accounting matters, and applying analytical and other review procedures, A review is 

substant ially less in scope than an audit conduct ed in acc rdance With standards on auditing 

and consequently does not enable us to obtain aSSllrance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly. we do not express an audit 

opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited fina ncial results prepared in 

accordance with applicable Indian Accounting Standards ("Iod AS") specified under Section 

133 of the Companies Act, 2013, as amended, read with re levant ru les issued thereunder and 

other recogni,ed accQunting practices generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing ObligatiOns 

and Disclosure Requirements) Regulations. 2015 including the manner ~~it is to be 

disclosed, ortha! it contains any material misstatement. ,;:"':'::.~:':...;), 
l ".. >,'. ~ . I': <. 
I ~. \ :. -.. '. 

\ 

" 
Kirtane 8. Pandit LLP Chartered Accountants I LLP ID. No . • AAD " 6418 

601. 6th Floor. Earth Vintage. Senapati Bapat Marg. Dador West. Mumbal- 400 028. India 

" 022 69328846/47 e kpcomumboi.@kirtonepandi1.com 0 www.klrtanepond it.com 

Regd, Office: 5th Floor. Wing A. Gopal House, S.No. 12711SIItPIot AI. Kothrud. PUne - 411 038. India 



Independent Auditor's Limited Review Report 0 11 {jnaudited Finane;,.1 Resu lts of Duke Offshore 
Limited for the quarter and half year ended Septem her 30, 2025 

5. Other Matter 

We have not reviewed the financial results of tne corresponding quarter and half year ended 

September 30, 2024 and year ended March 31, 2025 which have been included here for 

comparison purposes. Our conclusion is not modified in respect ot tnis matter. 

for Kirtane & Pandit llP 

Chartered Accountants 

•• FRN: 105PSW/WIOOO57 (/ 

~\ 1 I., l~tvl'c/(, . , 
<'. >lfll'\ l ~ 1~__ I\~\ .1 
.~ , .. ) .. -- \, ...... - / 

Akshay S. Purandare '; ..... :...-..... / 
Partner 

Membership No: 141984 

Place: Mumbai. 

Date: 141h NO\le11l6e ~ ,2.025" 

Kirtane 8< Pondit LLP Chartered Accountants IllP 10. No. - AAD -' 64IS 
601. 6th Floor, Eorth Vintage, Senopoti Bapat Morg. Dodor West. Mumboi· 400 O?8, lodio 

" 022 69328846/47 ~ kpcomumbai@kirtonepandlt.com 0 www.kirtcnepondit.com 

Regd Office: 5th Floor, Wlng A. Gopal House. S,No. 127/1BIII.Plot AI. Kothrud, Pune - 411 038. Indio 



MIs. DUKE OFFSHORE LIMITED 

UNAUDITED BALANCE SHEET AS AT SEPTEMBER 3D, 2025 

Particulars 

Non-Current Assets 
(a) Property, Plant and Equipment 

(i) Tangible Assets 
(b) Capital Work In Progress 
(e) Financial Assets 

(i) Investments 
(ii) Trade Receiva bles 

(iii) Loans 
(iv) Others Financial Assets 

(d) Deferred Tax Assets (Net) 
Current Assets 

(a) Financia l Assets 
(i) Investments 

(ii) Trade Receivables 
(iii ) Cash and Cash Equivalents 
(iv) Bank balance other than (iii) above 

(v) loans 
(iv) Others Financial Assets 

(b) Current Tax Assets (Net) 

(e) Other Current Assets 

Equity and Liabilities 
Equity 
(a) Equity Share Capital 
(b) Other Equity 

UabUities 
Non-Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Trade Payables 
(iii) Other Financial liabilities (Other than 

those specified in item (b), to be specified) 
(b) Provisions 
(e) Deferred Tax liabilities (Net) 
(d) Other Non-Current liabilities 

Current liabilities 
(a) Financia l liabilities 

(i) Borrowings 
(ii) nade Payables 

(a) total ou·tstanding dues of micro enterprises and 

small enterp rises 
(b) total outstanding dues of creditors other than micro 

enterprises and small enterprises 
(iii) Other Financial Liabilities (Other than 

those sp~eified in item (e) 
(b) Other Current Liabilities 
(c) ProviSions 

I I 

AS 

251.46 

6.31 
4.00 

175.02 

0.17 
5.09 

11.95 
0.79 
6.61 

990.69 

13.84 

40.24 

0.95 

13.44 

0 .24' 

2.16 

403, 4th Floor, Urvashi. Off. Sayani Road, Prabhadevi, Mumbai - 400 025. India. 
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312.75 

4.00 

175.02 

14.50 

1.63 
5.09 

0.77 
16.23 

16.10 



DUKE OFFSHORE LI MITED 

403 URVASHI OFFSAYANI ROAD. PRARHADEVI MUMBAI - 400 025. 
CIN: L4S209MHI9SSPLC038300 

STATEMENT OF UNAUDITED FINANCiAL RESULTS FOR THE QUARTER AND HA LF YEAR ENDED 30th SEPTEMBER. 202S 
(RS in lakhs) 

Quarter Ended Half Year Ended Year Ended 

Particulars 

Unaudited unaudited Unaudited Unaudited Unaudited Audited 
30th Se p, 2025 30th 5ep, 2024 30th Jun, 2025 30th Sep, 2025 30th sep, 2024 31St March, 2025 

R~venue from Operations 6.93 6.93 
Other Income 2.89 1.37 6.50 9.39 69.37 66.74 

Total Income 2.89 1.37 6.50 9.39 76.30 73.67 
Expenses 

Employee Benefits EKpense 21.07 22.95 21.23 42.30 46.09 95.63 
Finance Costs 0.55 0.95 0.87 
Depreciation/ Amortisat ion and Depletion EKpense 25.24 13.06 10.02 35.26 39.31 46.51 
Other Expenses 9.72 29.13 14 .S1 24.53 7S.24 150.43 

Total Expenses 56.03 65.69 46.06 102.09 164.59 293.44 

Profi t/(lass) befare taK (53.14) (64.32) (39.56) (92.70) (88.29) (219.77) 

Tax EKpense 

CurrentTaK 

Deffered TaK 

MAT Credit Entitlement 

Prafit/(lass) far the period after Tax (53.14) (64.32) (39. 56) (92.70) (S8.29) (219.77) 

Other Comprehensive Income (OCl) 

Items that will not be redassified to profit and loss (4.5S) 

Income Tax relating to items that wi ll not be reclassi fied to profit or loss 

items that will be reclassified to profit or loss 
Income tax relatins to items that will be reclassified to profit or loss . 
Total Comprehe nsive Income for the period (53.14) (64.32) (39.56) (92.70) (88.29) (224.35) 

Ea rning per equity share (Face Value of Rs. 10/·) 

(Not Annualised) 

Basic (0.54) (0.65) (0.40) (0.94) (0.90) (2.28) 

Diluted (0.54) (0.65) (0.40) (0.94) (0.90) (2.28) 

Paid up Equity Share Capital. Sha re of Rs.10/· each . 985.72 985.72 985.72 985.72 985.72 985.72 

Other Equity excluding Revaluation Reserve NA NA NA (600.16) (371.4 1) (507.47) 

NOTES: 

1. The above unaudited standalone financia l results have been prepared in the format specified in Division II o f Schedule III of Companies Act, 2013 (the "Statement") and are, being submitted 

by the Company pursuant to the requirements of Regulation 33 of the 5EBI (listing Obligations and Disclo,u re Requirements) Regulations, 2015, as amended from time to time, amended by 

the Companies (Indian Accounting Standards) Rul~s , 2016, prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant ru les issued thereunder and the other 

2. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company a t their meeting held on November 14, 2025. The Statutory 

Auditors have issued unmodifi~d opinion on the fi nancial results for the Quarter and Six months end~d September 30, 2025. 
3. The Company has applied accounting policies in the preparation of these financial r~su lts consistent with those followed in the annual financial statements fo r the year ended 

March 31, 2025 
4. The ~ sults fort he quarter and six months ended September 30, 2025 are availa ble on the BSE ltd website, www.bseindia.comandoncompany'swebsite. 
5. Figur t\'r previous periods have been regrouped/ reclassifie d wherever necessary. 

5.The C ny operates exclusively in one reportable business segment i.e Marine Engineering and Shipping Services 

For and of the Board 

Duke Ofts 'mited 

, &:SHO~ 

~ °0· ~ O · 
Avik G ke ~ • 

1M,,,,; • o;,,,,orl ~ .; /; 

Place: Mumbai "IdU~ 
Dat~: November 14, 202S 

. 
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MIs DUKE OFFSHORE LIMITED 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

Particulars 

A. Cash flow from operating activities: 

Profit before tax 

Adjustments: 

Depreciation and amortisation (including exceptional item) 
Profit on sale of property, plant and equipments 

Loss on Sale of property, plant and equipments 

Profit on sale of investments 

Other Expense 

Interest and Dividend income 

Interest Expense 

Balances written off 

Working capital changes: 
(lncrease)/Decrease in trade receivables 
(Increase)/Decrease in financial current/non current assets 

(Increase)/Decrease in other current/non current assets 

(Increase)/Decrease in Loans and Advances Short Term 
Increase/(Decrease) in trade payables 

Increase/(Decrease) in other current/non current financialliabiliti 

Increase/(Decrease) in current/non current provisions 
Increase/(Decrease) in other current/ non current liabilities 

Net cash generated from operations 

Taxes paid 

Net cash (used in)1 generated by operating activities 

B. Cash flow from investing activities: 

Purchase on property plant and equipment 

Sale of property plant and equipment 
Investment in Shares 

Sale of Investments 

Dividend income received from current investments 

Net cash (used in) I generated from investing activities 

C. Cash flow from financing activities: 

loan~ Repayment 
loans Availed 

Interest Expense 
Net cash (used in) I generated from financing activities 

Net increase in cash and cash equivalents during the year 
Cash and cash equivalents at the beginning of the year 
Cash and cash eq'uivalents at the end of the year 

For the half year ended 
September 30, 2025 

(92.70) 

35.26 

(2 .98) 

{1.62} 

{0.10} 

{0.03} 

(11.95) 

9.64 

0.00 

(5.46) 
{1. 11} 

0. 24 

{70.80} 

(0.02) 

{70.82} 

29.00 

16.12 

0.10 

4S.22 

24.14 

24.14 

{1.46} 

1.63 
0.17 

{Rs in lakhs} 

For the year ended 
March 31, 2025 

(219.77) 

46.51 

(2.24) 

34.29 

0.99 

{0.02} 

0.87 

108.38 

0.95 
0.24 

(7.89) 

3.36 

0.02 

{5.36} 

{39.67} 

5.75 

{33.92} 

(0 .25) 

4.50 

(14.50) 

0.02 

{10.23} 

{16.59} 

16.10 

(0.87) 
{1.36} 

(45.51) 

47.14 
1.63 
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