
 

Sayaji Industries Limited 

Maize Products, Chinubhai Nagar, P.O. Kathwada, 

Ahmedabad – 382430, Gujarat, India 

T: +91-79-22900881-85, 22901581-85 

CIN No: L99999GJ1941PLC000471                                E: maize@sayajigroup.in, W:www.sayajigroup.in   

14th November, 2025 

 
To, 

General Manager 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort 

Mumbai 

Maharashtra 400001 

 

Subject : Outcome of Board Meeting held on 14th November, 2025. 

 

Company Code : 540728 

 

Dear Sir, 

 

Pursuant to Regulation 30, 33 and 42 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of 

the Company at its meeting held today i.e. on 14th November, 2025, has, inter-alia, 

transacted the following business: 

 

1. Approved the Unaudited Financial Results (Standalone and Consolidated) for the 

quarter and half year ended 30th September, 2025, along with the limited review 

report from the statutory auditors, which is attached herewith. (Annexure-1).  

 

The meeting of Board of Directors commenced at 12:30 p.m. and concluded at 1:30  

p.m. 

 

We kindly request you to take the above submission on record. 

 

Thanking You, 

 

For, Sayaji Industries Limited 

 

 

 

(Vishnu Thaker) 

Company Secretary & Compliance Officer 

(Membership No. ACS 60441) 
 

Encl : As Above  

 

 

 

 

 

 

 

 

 

 

 

 

mailto:maize@sayajigroup.in


SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 
Nr. MUNICIPAL MARKET, 

C.G. ROAD, NAVRANGPURA, 
AHMEDABAD - 380 009. 

PHONE: 26465433 
Email: ca@shahandshah.co.in 

Independent Auditor's Review Report on quarterly and year to date Unaudited 
Standalone Financial Results of M/s. SAYAJI INDUSTRIES LIMITED pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 

To The Board of Directors of 
SAYAJI INDUSTRIES LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
SAYAJI INDUSTRIES LIMITED ("the Company") for the quarter and six months ended 
September 30, 2025 being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("the Statement"). 

2. This statement which is the responsibility of the Company's management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting", as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 2410,"Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. This standard requi res that we plan and perform 
the review to obtain moderate assurance as to whether the statement is free from material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytica l and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obta in assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as stated above nothing has come to our attention that causes us 
to believe that the accompanying statement, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Place: Ahmedabad 
Date: November 14, 2025 
UDIN: 25030167BMGYKU5982 

For SHAH & SHAH ASSOCIATES 

~ Chartere~R~~~ountants 

11~.'~ 
BHARAT A. SHAH 

Partner 
Membership Number: 030167 
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SA YAJI INDUSTRIES LIMITED 

Sayaji Industries limited 

Maize Products, Chmubha1 Nagar, P.O. Kathwada, 

Ahmedabad - 382430. Gujarat, India 

T· +91·79·22900881-85, 22901581-85 

E: ma1ze@saya11group.m, W : www.sayajigroup.m 

Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2025 

( f in lakhs unless otherwise stated) 

Quarter ended Six Months ended Year ended 

Particulars Sept JO, 2025 June JO, 2025 Sept JO, 2024 Sept JO, 2025 Sept JO, 2024 March J 1, 2025 

Unaudited Unaudit Unaudited Unaudited Audited 
Income: 

I (a) Revenue from operations 2J, 925.83 24,887.79 20,6J7.00 48,813.67 46,4J8.42 95,756.2J 
II (b) Other income 136.66 247.8J 3,043.51 J84.49 3, 112.39 3,692.44 
Ill Total Income 24,062.54 25, 1 J5.62 23,680.51 49,198.16 49,550.81 99,448.67 
IV Expenses: 

(a) Cost of materials consumed 18,988.00 19,740.00 15,965.02 38,728.00 36,850.88 74,062.40 
(b) Purchase of stock· in· trade 503.61 83.39 587.00 1,374.41 
(c) Changes in inventories of finished goods and work·m·pr~ress (650.27) (171.31) 861.23 (821.58) 261.47 (236. 73) 
(d) Employee benefits expense 1,598.81 1,568.00 1,542.14 3, 166.81 3, 118.54 6,314.44 
(c) Finance cost 596.39 534. 92 411.01 1, 131. 31 797.65 1,814.33 
(f) Depreciation and amortisation expense 506.52 480.16 462.40 986.68 914.41 1,889.54 
(g) Other expenses 3,766.28 3,449.29 4, 121.07 7,215.57 7, 978. 57 15,613.44 

Total expenses 25, 309. 34 25,684.45 23 ,J62.87 50,993. 79 49,921.52 1,00,831. 83 

v Proflt/(loss) before tax (Ill-IV) (1,246.80) (548.83) J17.64 (1,795.63) (J70.71) (1,J83.16) 
VI Tax expense 

(a I Current tax 
(bl Deferred tax charge/(credit) (335.81) (180.58) 361.39 (516.39) 124.36 (236.64) 

VII Proflt/(loss) after tax (V·VI) (910.99) (368. 25) (43. 75) (1,279. 24) (495.07) (1, 146.52) 

VIII Other comprehensive income/(loss) 

(a) Items that will not be reclassified to profit or loss (net of tax) 18.19 (11.22) (30.79) 6.97 (43.80) (78.54) 
(b) Items that will be reclassified to profit or loss (net of tax) 

IX Total comprehensive income/(loss) for the period/year (892.80 (379. 47) (74.54 (1,272.27) (5J8.87) (1 ,225.06) 

x Paid-up equity share capital (face value off 5 per share) 316.00 316.00 316.00 316.00 316.00 316.00 

XI Other equity excluding revaluation reserves as at March 31, 2025 8,855.88 

XII Earnings per equity share (in ' l (not annualised except for the year 
ended March 31, 2025) 

(a) Basic (in~ ) (14.11) (5.83) (0.69) (20.11) (7.83) (18.14) 
(bl Diluted (in~ ) (14.41) (5.83) (0.69) (20.24) (7.83) (18.14) 

Notes for the Unaudited Standalone Financial Results of the company: 

1 These Unaudited financial results have been prepared in accordance with the Indian Accounting Standard (referred to as ··1nd As··i prescribed under section 133 of the 
Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules as amended from t ime to time. These financial r esults were reviewed by the audit 
committee and thereafter have been approved by the boar d of directors at its meeting held on Friday, November 14, 2025. 

2 The Statutory Audit ors have conducted limited review on these results and issued an unmochfied opinion on the same. 

The Company has published the standalone quarterly / half yearly results along with the consolidated quarterly/half yearly results. In accordance with IND AS 108 Operating 
Segments, the company has disclosed the segment information in the consolidated quarterly/ half yearly results and t herefore no seperate disclosure on segment 
information is given m the standalone results for the quarter/ six months ended September 30, 2025. 

The f igures for quarter ended September 30, 2025 are bal ancing f igures between the unaudited figures of six months ended on September 30, 2025 and t he reviewed year· 
to·date figures up to quarter ended on June 30, 2025. 

Other Income of Rs.136.66 lakhs and U84.49 lakhs for the quarter and six Months ended 30th September 2025 respectively includes share of prof it in Limited Liability 
Partnerships of ' 94.29 lakhs and U70.35 lakhs for the quarter and six months ended 30th September 2025 respectively, ('439.93 lakhs in the year ended 31st March 2025 
and' Nil m the Quarter & Six Months ended 30th September 2024), which up t o the previous year was recognised only on complet ion of the financial year. 

Figures for the previous period/year have been regrouped/rearranged to make the same comparable with current period/year f igures. 

Ahmedabad, Gujarat : November 14, 2025 

ON No: L9999 9GJ1941PLC00047 I 

For and on behalf of the Board of Directors 

'· 
Vishal Prlyam Mehta 

Joint CEO Et Executive Director 

DIN : 02690946 



SAY Aii INDUSTRIES LIMITED 
St atement of Unaudited St andalone Asset s and Liabilities 

Particulars 

ASSETS 
Non-current assets 

(a) Property, plant and equipment 
(b) Capi tal work-in-progress 

(c) Right·of·use assets 

(d ) Intangible assets under development 

(e) Financial assets 
(i) Investments 

(ii) Loans 
(iii) Other financial assets 

(f) Other non-current assets 
Total non-current assets 

Current assets 

(a) Inventories 

(b) Financial assets 
(I) Trade receivables 

(ii ) Cash and cash equivalents 

(iii) Bank balances other than above (ii) 

(Iv) Other financial assets 
(c ) Current tax asset s (net) 
(d) Other current assets 

Total current assets 

Total Asset s 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital . 
(b) Other equity 

Total equity 

Liabilit ies 

Non-current liabilities 

(a) Financial hab1lit1es 

(i) Borrowings 
(ii) Lease Liabilit y 

(iii) Other financial liabilities 

(b ) Prov1s1ons 
(c) Deferred tax liabilit ies (net ) 
(d) Other Non Current Liabili ties 
Total non-current llabtlities 

Current l iabtlttles 

(a) Financial liabilities 
(f) Borrowings 

(ii) Lease Liabilit y 
(iii) Trade payables 

(a) Total outstanding dues to micro enterprises and small enterprises 
(b) Total outstanding dues of creditors other than micro enterprises and 

small enterprises 

(iv) Other f inancial liabilit ies 

(b ) Other current liabilities 

(c) Provisions 
Total current liabtlt t les 

Total ltablllt les 

Total Equity and Liabiliti es . 

Ahmedabad, Gujarat : November 14, 2025 

CIN No: L99999GJl941PLC000471 

It in /okhs unless otherwise stoU d) 

As at 

Seotember 30. 202511 March 31 2025 

I Unaudited I Audited 

30,651.04 29, 135.04 

403.28 2, I 13.97 

704.19 759. 70 

127.87 73.43 

2,639.25 2,464.19 

24.1 9 23.22 

154.91 94.65 

661.80 656.35 

35,366.53 35,320.55 

8,706.67 6,887.90 

7,054.21 6,042.68 

22.14 168.47 

102. 59 82.60 

228.26 184.43 

11 5.51 84.79 

1, 132.16 575.65 

17,361.54 14 ,026.5 2 

52,728 .0 7 49,347.07 

31 6.00 316.00 

7,583.61 8,855.88 

7,899.61 9, 171.88 

7,323.76 7,565.61 

696.50 735.33 

3.25 3.25 

157.94 190.81 

882.45 1,396.50 

80.84 82.93 

9 , 144.74 9 ,974.43 

17,999.01 13, 196.08 

74.76 69.77 

877.40 619.32 

14,400.40 13,384.60 

1,035.97 1 ,259.07 

1,246.80 1,643.65 

49.38 28.27 

35,683.72 30, 200.76 

44,828.46 40, 175.19 

52, 728.07 49, 347.07 

For and on beha lf of the Board of Directors 

Vishal Priyam Mehta 

Joint CEO & Execut ive Director 
DIN : 02690946 

Sayaji Industries limitec 
Maize Products, Chinubha1 Nagar, P 0. Kathwada 

Ahmedabad - 382430, Gujarat, lnd1c: 

T· +91-79-22900881-8S. 22901S81-8~ 
E: ma1ze@saya1igroup m, W: ww\·1.sava11group.1r 



Sayaji Industries Limited 
Maize Products, Chinubhai Nagar, P.O. Kathwada, 

Ahmedabad - 382430, Gujarat, India 
T: +91-79-22900881-85, 22901581-85 

E: maize@sayajigroup.in, W: www.sayajigroup.in 

SAYAJI INDUSTRIES LIMITED 
Statement of Unaudited Standalone Cash Flows 

(~ in /akhs unless otherwise stated) 

For the Six Months 
For the year ended 

Part iculars ended September 30, 
March 31 , 2025 

2025 

Unaudited Audited 
A Cash flow from operating activities: 

Net profitl(loss) before tax (1,795.63) (1,383.16) 
Adjustments for: 

Depreciation and amortisation 986.68 1,889.54 
Interest expenses 1, 131.31 1,814.33 
(Profit)/loss on sale of Investment (0.79) 
Interest income (12.14) (35.45) 
Share of (profit)/loss in Alland & Sayaji LLP (216.85) (421.25) 
Share of (profit)/ loss in Sayaji Seeds LLP (53 .50) (18.68) 
Provision for credit impaired of trade receivable/doubtful advances (3.60) 8.97 
Loss/(Profit) on sale of property, plant and equipment (net) (2,960.20) 
Government grant income (2.09) (4.18) 
Loss On Destroyed/Discarded Property, plant and equipment 106.10 
Unrealised exchange fluctuation loss/(gain) (net) (3.44 8.08 

Operating profit before working capi tal changes: 30.74 (996.69) 
Adjustments for: 

Trade and other receivables (1,689.73) (381.59) 
Inventories (1,818.77) 3,463.98 
Trade and other payables 871.23 (5,941. 73) 

Cash (used in) I generated from operations activities: (2,606.53) (3,856.03) 
Less/(Add): Income taxes (paid)/ Refund received (net) (30.73) (4.60) 

Net cash (used in) I generated from operating activi ties - (A) (2 (3,860.63) 

B Cash flow from i nvesting activities: 

Purchase of property, plant and equipment including Capital work-in progress,other 
intangible assets,capital advances & capital creditors (1,007.78) (3,251.43) 

Sale of property, plant and equipment 3,494.29 

Investment in Subsidiary Company (5.00) (1.00) 
Investment withdraw from a Joint Venture & Limited Liability Partnership 100.30 
Amount realised in respect of Investments written off 0.79 
Interest received 15.82 36.24 
Bank deposits received/(placed) (net) (68.04) 
Margin money or security deposits received/(placed) (net) 163.87 
Balance in earmarked accounts 0.01 13.48 

Net cash (used in) I generated from investing activit ies - (B) (896.65 388.20 

c Cash flow from financing activities: 

(Repayment)/Proceeds of borrowings (Net) 4,555.11 5,395.48 
Re payment of Lease Liabilitres (33.85) (60.75) 

Interest paid including Interest on lease liability (1, 133.68) (1, 797.27) 

Net cash (used in)/generated from financing activities - (C) 3,387.58 3,537.46 

~ 
asel(decrease) in cash and cash equivalents - (A+B+C) I (146.33)1 - and cash equivalents at the beginning of the year 168.47 

Cash and cash equivalents at the end of si x months/year 22.14 

For and on behalf of the Board of Directors 

Vishal Priyam Mehta 

Ahmedabad, Gujarat: November 14, 2025 DIN : 02690946 



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 
Nr. MUNICIPAL MARKET, 

C.G. ROAD, NAVRANGPURA, 
AHMEDABAD - 380 009. 

PHONE: 26465433 
Email: ca@shahandshah.co.in 

Independent Auditor's Review Report on quarterly and year to date Unaudited 
Consolidated Financial Results of M/s. SAYAJI INDUSTRIES LIMITED pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 

To The Board of Directors of 
SAYAJI INDUSTRIES LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
SAYAJI INDUSTRIES LIMITED ("the Parent"), its subsidiaries (the Parent and 
subsidiaries together referred to as "the Group") and its jointly controlled entity for 
the quarter and six months ended September 30, 2025 ("the Statement") being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement which is the responsibility of the Parent's management and has been approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting", as 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 2410," 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the statement is free from 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The statement includes the results of the following entities. 

(i) M/s. Sayaji Seeds LLP, a subsidiary . 
(ii) M/s. Sayaji Industries FZC, UAE, a subsidiary. 
(iii) M/ s. Sayaji Ingritech Limited, a subsidiary. 
(iv) M/s. Alland and Sayaji LLP, a joint venture. 

5. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying statement, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, including the manner in which it is to be disclosed., or that it 
contains any material misstatement. 



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 
Nr. MUNICIPAL MARKET, 

C.G. ROAD, NAVRANGPURA, 
AHMEDABAD - 380 009. 

PHONE: 26465433 
Emai l : ca@shahandshah.co .in 

6 . The accompanying unaudited consolidated financial results includes unaudited interim f inancial 
results in respect of subsidiaries, which have not been reviewed by their auditors and are 
certified by the management, whose interim financial results reflects total assets of Rs. 
3982.60 lakhs as at September 30, 2025, total revenue from operations of Rs . 1010 .10 
lakhs and Rs. 3322.10 lakhs, net profit/(loss) after tax of Rs. (4.20) lakhs and Rs. 57.41 lakhs 
and total comprehensive income/{loss) of Rs. ( 9. 4 6) lakhs and Rs. 52.15 lakhs for the 
quarter ended September 30, 2025 and for the six months ended September 30, 2025 
respectively and cash outflow (net) of Rs. 11.51 lakhs for the six months ended September 30, 
2025, as considered in the unaudited consolidated financial results. 

The unaudited consolidated financial statements also include the Group's share of profit after tax 
of Rs. 86.25 lakhs and Rs. 219. 72 lakhs and total comprehensive income of Rs. 86.30 lakhs 
and Rs. 219. 77 lakhs for the quarter ended September 30, 2025 and for the six months ended 
on September 30, 2025 respectively as considered in the unaudited consolidated f inancial 
statement, in respect of a joint venture, whose financial information have not been reviewed by 
their auditors and are certified by the management. 

Our conclusion, in so far as it relates to the resu Its of subsid iaries and a joint venture is based 
solely on such unaudited financial results. 

Our conclusion on the Statement is not modified in respect of the above matter wi t h respect to 
our reliance on the interim financial information certified by the management. 

Place: Ahmedabad 
Date: November 14, 2025 
UDIN: 25030167BMGYKV6823 

For SHAH & SHAH ASSOCIATES 
{hartere:R~ccountants 

~37~ 
BHARAT A. SHAH 

Partner 
Membership Number: 030167 
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SAY AII INDUSTRIES LIMITED 
Statement of Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2025 

( l 1n lakhs unless otMrw1se stated} 

Q~rtere-ndeod Six months endeod Ye.ren~d 

P.articulars Seot l O 2025 Ju~ 30, 2025 Seot lO 2024 Seot JO, 2025 Seot lO 2024 Mirch l 1, 2025 

Un•udited Un11udited UNudited Un11udited Un1ud1ted Audited 

Income-: 
I 1a1 Revenue from ope1ations 24,931.37 27, 195.19 21,477.71 52, 126.56 48,808.45 1 ,00,)9•t64 

II (b) Other Income 37.52 66.95 3,038.71 104.47 3,102.78 3,233.08 

Ill Toti1.l Income 24,968.89 27,262. 14 24 ,5 16 .42 52,231.03 51,9 11 .23 1,0J,627. 72 

IV Expenses: 
(a) Cost of materials consumed 20.563.29 21,526.55 16,81).86 42,089.84 )8.808.77 76.388.33 

lb) Purchase of stock·m·trade 503.61 83.39 587.00 1,374.41 

IC) Changes in in11entories of finbhe-d goods and work-10-progrt-ss 11,812.Zll 1520.99) 42'4.42 12,333.22) 1369.69) 4.62 

ldl EJll)loyee benefit s expense 1,839.27 1.806.66 1,708.07 3,645.93 3,450.98 7.02).18 

le) finance cost 637.59 570.49 445.M 1,208.08 871.67 1,921.63 

IU Depreciation and amort~t10n expense 514.15 487.71 475.2< 1,001.86 940.08 1,940.98 

1!1 Other expem.es 4,060.76 3,9~.41 4,320.78 8,005.17 8,550.35 16,728.)] 

Tot1I H.~nses 26,306.44 27,898.22 24, 188.01 54,204 .66 52,252.16 1,05,382.48 
v Profit/(loss) before share in joint venture & tu flll·IV) (1 ,Jl7.55) (636.08) 328.4 1 (1,973.63) 1340.93) (1,754.76) 

VI Profit In share of joint venture 86.24 lll.48 98.5) 219.72 2<6.39 421.75 
VII Profit/(loss) before tax (V•VI) (1,251.31) (502.60) 426. 94 (1,753.91) (94.54) (1,333.01) 

VIII Tax expense 
(al Cuffent tax 11.90 35.55 47.45 0.89 
ib) Dfoferred tax charge/(cred1t1 (339.96) (188.931 364.83 1528.89) 130.45 1223.661 

IX Prof1t/(lon) 1fter tu (VII-VIII) (923.25) (349.22) 62.11 (1,272.47) (224.99) 11, 110.24) 

x Other comprehensive income/(loss) 

ta) !term th.at will not be reclassihed to ptoht or loss (net or tax) 12.98 111.221 ()1.39) 1.76 (44.40) 179.26) 

tb) lterm that will be reclassified to proht or loss jnet or taxi 0.09 0.04 0.11 0.13 0.11 0.12 

XI Tot1I comprehensive income/(loss) for the ~r;ocsJyeiir (IX•X) (910.18) (360.40) 30.83 (1,270.58) (269.28) (1 , 189.38) 

XII Profit/floss) for the period/year Utnbutable to: 

·Ow1lers of the company (928.42) 1376.00) 59.35 (1,304.42) 1229.841 (1, 121.29) 

·Non·controlllns interest 5. 17 26.78 2.76 31.95 4.85 11.0S 

(9 23.25) (349.22) 62. 11 (1,272.47) (224 .99) (1, 110.24 ) 

XIII Other compre hensive income/(loss) for the period/year attributable 
to: 

·Owners of the company 14.96 (11.18) (J0.84) 3.78 143.85) (78.63) 

Non·controlling interest (1.891 0.00 10.44) 11.89) 10.44) (0.51) 

ll.07 (11.18) (31.28) 1.89 (44.29) (79. H) 

XIV 
Totll comprel\ensive income/floss) for the penod/ye.ir illlUributable to: 

·Owners of the company 1913.46) 1387.18) 28.51 (1,300.6)) 1273.69) 11.199.92) 

·Hon·controll1ng: interest 3.28 26.78 2.32 30.05 4.41 1054 

(910.18) (360.40) 30.83 (1,270. 58) (26 9.28) (1, 189.38) 

xv Pald·up equity share capital ff1ee value off 5 per sh,ue) 316.00 316.00 316.00 316.00 316.00 316.00 

XVI Other equity excludin~ revaluation reserves H .it ~rch l 1, 2025 
8.834.76 

XVII Earnin1s per equity share fin f) (not 1nnualised except for the ycu 

ended March 1 1, 2025) 
taJ Basic ltn ') 11<.691 15.95) 0.94 120.64) (3.64) 117.74) 
lbl 01luted (in f ) (14.69) (5.95) 0.94 120.64) 13.64) 117.741 

Notes for the Unaudited Consolidated Financial Results of the group: 
These unauchted fmanoal results have been prepared m accordanc:e Wllh U'le Indian Accounting Standard (referred lo as -ind AS-) prescnbed under· secllon 133 of Ule 

Companies Acl, 2013 read W1 U1 Comp.ames (lnchan Accounting Standard) Rules as amended from time to time. These fmanc1al results were reVlewed by the audit 
comnullee and the reafter have been approved by the board of directors at its meeting held on Friday, Ho'lembe1 14, 2025. 

2 The Statutory Auditors have conducted I united 1ev1eY1 on Ulese 1esults and issued an unmodified opinion on the same. 

3 The figures for quarter ended September 30, 2025 are b.alancmg f1gmes between the unaudited figures of six months ended on September 30, 2025 and the reviewed year · 
to·date figures up to quarter ended on June 30, 2025. 

41 Figures for the prevtous penod/year have been regrouped/rearranged to make lhe same comparable with current penod/year hgmes. 

AhmedAbad, Gujuat : November 14, 2025 
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For and on behalf of the Board of Directors 

.. 
Vlshal Priyam Mehta 

Joint CEO & Executive Director 
OIU : 02690946 
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SAY Aii INDUSTRIES LIMITED 
Statement of Unaudited Consolidated Assets and Liabilities 

( f in /akhs unless otherwise stated) 

As at 

I Seet 30, 2025 II March 31, 2025 I 
I Unaudited II Audited I 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 30,667.96 29,154.34 

(b) Capital work-in-progress 403.28 2,113.97 

(c) Right-of-use assets 704.19 759.70 

(d) Intangible assets 21.37 33.50 

(e) Intangible assets under development 127.87 73.43 

(f) Financial assets 

(i) Investments 2,038.51 1,919.03 

(il) Other financial assets 158.77 98.46 

(g) Defe rred tax assets (net) 84.57 69.26 

(h) Other non-current assets 666.80 656.35 

Total non-current assets I 34,873.32 II 34,878.041 

Current assets 
(a) Inventories 

(b) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(hi) Bank balances other than (ii) above 

(iv) Other financial assets 

(c) Current tax assets (net) 

(dj Other current assets 

Total current assets 

QUITY AND LIABILITIES 

<quity 

a) Equity share capital 

(b) Other equity 

Equity attributable to equity holders o f the parent 

(c) Non-controlling interest 

Tota l equity 

liabilities 

Non-current liabiliUes 

(a) Financial habiht1es 

(i} Borrowings 
(ii) lease liability 
(Iii) Other financial liabilities 

(b) Provisions 

(c) Deferred tax hab1ilties (net) 

(d) Other Non-current liabilities 

Total non-current liabilities 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 
(i1) Lease Liabili ty 
(iii) Trade pay;e1btes 

(a) Total outstanding dues of micro enterprises and small enterprises 
(b) Total outstandmg dues of creditors other than micro enterpnses and small enterprises 

(1v) Other financial liabilities 
l(b) Other current liabilities 
c) Provisions 
d) Current tax liabili ties (net) 

Total current liabilities 

otal liabilities 

Total Equity and Liabilities 

Ahmedabad, Gujarat: November 14, 2025 
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11,570.82 9,204.32 

7,915.06 6,607.48 

36.21 194.05 

102.59 82.60 

224.14 181.73 

115.51 84.79 

1,232.86 1,008.71 

21, 1 17,363 .68 

56,070.51 52,241.72 

316.00 316.00 

7,534.13 8 ,834.76 

I 
I 

7,850.13 11 

373.62 II 
9,150. 761 

343.561 

I 8,223.75 11 9,494.321 

7,323.76 7,565.61 
696.50 735.33 
165.57 155.29 

166.95 196.62 

882.45 1,396. 50 

80.84 82.93 

I 9,316.07 11 10,132.281 

19,381.60 13,758.89 
74.76 69.77 

877.40 628.52 
14,528.20 13,605.70 
1,231 .00 1, 360. 19 
2,361 .34 3,157.79 

67.16 JJ.45 
9.23 0.81 

~f 32,615.1 2 

42,747.40 

I 56.010.51 11 52,241.721 

For and on behalf of the Board o f Directors 

Vishal Priyam Mehta 

Joint CEO & Executive Director 
DIN : 02690946 

Sayaji Industries limitec 
Maize Products, Chlnubhai Nagar , P.O. Kathwada 

Ahmedabad - 382430, Gu1arat, lnd1c 
T: +91·79·22900881· 85, 22901581·8! 

E: maize@sayajigroup.in, W: www.sayajigroup.ir 
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Sayaji Industries Limited 
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SAY All INDUSTRIES LIMITED 
Statement of Unaudited Consolidated Cash Flows 

Particulars 

A Cash flow from operating activities: 

Net profit/(loss) before tax 

Adjustments for: 

Depreciation and amortisation 

Interest expenses 

Amount realised in respect of Investments written off 

Interest income 

Provision for credit impaired of trade receivable/doubtful advances 

Loss/ (Profit) from Joint Venture 

Loss/ (Profit) on sale of property, plant and equipment (net) 

Government grant income 

Loss On Dest royed/Discarded Property, plant and equipment 

Unrealised exchange fluctuation loss/(gain) (net) 

Operating profit before working capital changes: 

Adjustments for: 

Trade and other receivables 

Inventories 

Trade and other payables 

Cash (used in) I generated from operations: 

Less/(Add): Income taxes (paid}( Refund received (net) 

jNet cash (used in) I generated from operating activities - (A) 

B Cash flow from investing activities: 

Purchase of property, plant and equipment including Capital work·in progress,other 
intangible assets,capital advances & capital creditors 

Sale of property, plant and equipment 

Investment withdraw from a Joint Venture & limited liability Partnership 

Amount realised in respect of Investments wntten off 

Interest received 

Bank deposits received/(placed) (net) 

Margin money or security deposits received /(placed) (net) 

Balance in earmarked accounts 

Net cash (used in) I generated from investing activities - (B) 

C Cash flow from financing activities: 

(Repayment)/ Proceeds of borrowings (Net) 

Re payment of Lease liabilities 

Ahmedabad, Gujarat: November 14, 2025 

CIN No: L99999GJ1941PLC000471 

(f in /akhs unless otherwise stated) 

For the Six Months For the year ended 

ended Se t 30 2025 March 31 2025 

Unaudited Audited 

(1,753.91) (1,333.01) 

1,001.86 1,940.98 

1,208.08 1,922.63 

(0.79) 

(10.95) (33.13) 

(0.96) (3.73) 

(219.72) (421.75) 

(2,960.20) 

(2.09) (4.18) 

106.10 

(3.44) 8.08 

218.87 (779.00) 

(1 ,654.98) (80.74) 

(2,366.50) 2, 810.41 

472. 72 (5,293.49 

(3,329.89) (3,342.82) 

(69.70) (5.40) 

(3,399.59) (3,348.22) 

(1 ,013.45) (3,253.06) 

3,494.29 

100.30 

0.79 

15.95 36.24 

(68.04) 

(0.05) 161.06 

0.01 13.48 

(897.24 384.76 

5,374.89 5,005.41 

(1,202.05) (1 , 908.67) 

(33.85) (60.75) 

4, 138.99 3,035.99 

(157.84 72.53 

194.05 121.52 l 
36. 21 194.05 

For and on behalf of the Board of Directors 

Vishal Priyam Mehta 

Joint CEO & Executive Director 

DIN : 02690946 
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SAY All INDUSTRIES LIMITED 
Consolidated Segment wise Revenue, Results, Assets and Liabilities 

for the Quarter and six months ended September 30, 2025 
The Chief Operating DecJSion Maker ("CODM") reviews the business pe rformance at the business segment level. Accordingly, the business segments are considered as the primary segments for 
reporting. The segments reported are as follows: 
a) Agro Processing-Maize 
b) Agri Seeds 
c) Spray Dned Food Products 

Quarter ended 
Sr No Particulars Sept 30, 2025 June 30, 2025 

Unaudited Unaudited 
1 Segment Revenue 

(Revenue From Operation from each Segment) 

a) Agro Processing-Maize 23,046.40 24,198.48 

b) Agri Seeds 1,005.49 2,307.40 

c) Spray Dned Food Products 922.22 719.78 

Total 24,974.11 27,225.66 

Less: Elimination of Inter Segment >ate (42.74) (30.47) 

Revenue From Operation 24,931.37 27, 195.19 

2 
Segment Results 
(Profit/(loss) before interest & tax from each segment) 

a) Agro Processing-Maize (482.47) 242.43 

b) Agri Seeds 67.65 141.45 

c) Spray Dried Food Products 105.66 23.98 

!Total (309.16) 407.86 

Less: Finance Cost (637.59) (570.49) 

Addl(Less): Unallocable (Expenditure)/ Income (net) (390.80) (473.45) 

Profit/(loss) before exceptional items and tax (1,337.55) (636.08) 
Add: Profitt (loss) in share of joint venture 86.24 133.48 
Profl t/(loss) before tax (1,251.3 1) (502.60) 

3 Segment Asset 

a) Agro Processing-Maize 44,875.10 44,002.19 

b) Agn Seeds 3,956.25 3,748.96 

c) Spray Dned Food Products 4, 166.36 4,173.24 

d) Investment m Jomt Venture 2,038.51 2,052.51 

e) Unallocable Assets 1,034.29 1,020.14 

Total Segment Assets 56,070.51 54, 997.04 

4 Segment Lia bi II ties 

a) Agro Processing-Maize 41 ,184.H 39, 142.27 

b) Agri Seeds 3,023.82 2,825. 71 

c) Spray Dried Food Products 1,772.1 5 1,665.65 

d) Unallocable Liabilities 1,866.65 2,229.48 . 
Total Segment Liabilities 47,846. 76 45,863.11 

Ahmedabad, Gujarat: November 14, 2025 
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( · ' in lakhs unless otherwise stated) 

Six months ended 

Sept 30, 2024 Sept 30, 2025 Sept 30, 2024 

Unaudited Unaudited Unaudited 

19,665.86 47,244.88 44,999.89 

840.71 3,312.89 2,370.03 

1,007.89 1,642.00 1,502.72 

21,514.46 52, 199.77 48,872.64 

(36.75) (73.21) (64.19) 

21,477. 71 52, 126.56 48,808.45 

(1 ,869.68) (240.04) (1 ,832.92) 

49.88 209.10 102.03 

92.29 129.64 11 1.05 

(1,727.51) 98.70 (1,619.84) 

(451.02) (1,208.08) (881.30) 

2,506.94 (864.25) 2, 160.21 

328.41 (1,973.63) (340.93) 
98.53 219.72 246. 39 

426.94 (1,753,91) (94.54) 

43,515.52 44,875.10 43,515.52 

2,776.02 3,956.25 2,776.02 

4,210.99 4,166.36 4,210.99 

1,743.57 2,038.51 1,743.57 

995.20 1,034.29 995.20 

53,241.30 56,0 70.51 53 ,241 .30 

35,911.90 41,184. 14 35,911. 90 

1,944.17 3,023.82 1,944.17 

2,020.86 1,772. 15 2,020.86 

2,949.95 1,866.65 2,949.95 

42,826.88 47,846.76 42,826.88 

For and on behalf of the Board of Directors 

Vishal Priyam Mehta 
Joint CEO Ii Executive Director 

DIN : 02690946 

I Year ended 

March 31 , 2025 

Audited 

92,802.40 

4,638.41 

3, 103.44 

1,00,544.25 

(149.61) 

1,00,394.64 

(1,815. 16) 

152.79 

370.55 

(1,291.82) 

(1,922.62) 

1,459.68 

(1,754.76) 
421.75 

(1,333.01) 

41,545.25 

3,441.39 

4,346.26 

1,919.03 

989.79 

52,241.72 

35,840.68 

2,590.78 

1,888.74 

2,427.20 

42,747.40 
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