
VJTF
Date: 14th December, 2017 Empowering Institutions

To
The Manager
Department of Corporate Services
BSE Ltd.
Dalal Street, Fort
Mumbai - 400 001

Dear Sir / Madam,

Sub. . - : Outcome of board meeting held on 14th December, 2017.

Scrip Code -: 509026 - VJTF Eduservices Limited

This is to inform you that the Board of Directors of the Company at its meeting held on

Thursday, Date 14th December, 2017 Time 5.00 PM and concluded at 6.00 PM has approved

the Un-audited Financial Results of the Company for the quarter & half year ended on 30th

September, 2017 under Indian Accounting Standards (IND-AS) and pursuant to Regulation of

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

The copy of the Financial Results along with the Limited Review Report by Statutory

Auditors of the Company is enclosed herewith.

This is for your information and records.

Kindly acknowledge the receipt.

Thanking you,

Yours faithfully,

For VJTF EDUSERVICES LIMITED

~~ ..
Dr. Vinay Jain
Managing Director
DIN - 00235276

Encl: As above
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(Rs. In Lakhs)

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2017

Sr.
No.

2.59 2.59

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED

Corresponding three
months ended 30th
September, 2016

Half year ended 30th
September, 2017

Corresponding half
year ended 30th
September, 2016

Three months ended 30th Preceding three months
September,2017 ended 30th June, 2017

1 Revenue

(a) Income from operations

(b) Other income
Total

2 Expenditure

(a) Employee benefits expense
(b) Finance Costs

(c) Depreciation and amortisation expense

(d) Other expenses
Total

3 Profit from ordinary activities before Tax (1 - 2)
4 Tax expense
5 Profit from ordinary activities after Tax (3 - 4)
6 Extraordinary Items

7 Net Profit for the period (5-6)
8 Other Comprehensive Income

a) (i) Items that will not be reclassified to Profit and Loss:-
Re-measurement Gain/(Ioss) on defined benefit plans

(ii) Income tax relating to items that will not be reclassified to
Profit and Loss

b) (i) Items that will be reclassified to Profit and Loss
(ii) Income tax relating to items that will be reclassified to

Profit and Loss
Other Comprehensive Income (Net of tax) (a-b)

9 Total Comprehensive Income for the period (7+8)

10 Paid-up equity share capital
(Face Value of Rs. 10/- per share)

11 Earnings per share (of Rs.10 /- each) (not annualised):
(a) Basic
(b) Diluted

396.63
363.16

400.33 417.64
106.09 49.42

506.42 467.06

135.46 192.79
50.40 20.07

26.57 20.49

227.45 178.76

439.88 412.11
66.54 54.95

16.37 16.66
50.17 38.29

50.17 38.29

796.96

469.25
805.34
154.46

759.79 1,266.21 959.80

108.64
80.58

34.15

175.36

244.10
130.98

60.72

402.81

326.32

117.22

38.23

380.55
398.73 838.61 862.32
361.06 427.60 97.48
71.29 87.66 30.61

289.77 339.94 66.87

289.77 339.94 66.87

3.49
(0.90)

3.49
(0.90)

292.36 50.17 38.29 342.53 66.87

1,760 1,760 1,760 1,760 1,760

1.65
1.65

0.29
0.29

0.22
0.22

1.93
1.93

0.38
0.38

Notes:
1 The above unaudited financial results of the Company were recommended by the audit committee and taken on record by the Board of Directors of the Company at their meeting held on 14th

December, 2017. The Statutory auditors of the Company have carried out limited review of the unaudited financial results for the quarter and half year ended 30th September, 2017.

2 The Company has adopted the Indian Accounting Standards (IND AS) from 1st April, 2017 and these financials have been prepared in accordance with the recognition and measurement
principles laid down in IND AS-34 "Interim Financial Reporting" prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. The date of transition to IND
AS is 1st April, 2016. Further, the financial results for the corresponding quarter ended and half year ended 30th September, 2016, has been restated to comply with IND AS.

3 The unaudited financial results for the quarter and half year ended on 30th September, 2017 have been subjected to Limited Review by the Statutory Auditors. The IND AS compliant
corresponding figures of the corresponding quarter and half year of the previous year have not been subjected to a limited review or an audit. However, the Management has exercised necessary
due diligence to ensure that such financial results provide a true and fair view.

4 The Reconciliation of net profit for the quarter and Half Year ended 30th September, 2016, previously reported (under Indian GAAP) with IND AS is given below:
Rs. In Lakh~

Description
Three months ended 30th Half year ended 30th

September, 2016 September, 2016

25.65 42.07

36.72 71.85

23.42 46.83
(41.04) (81.19)

(0.39) (0.78)
(6.07) (11.91)

38.29 66.87

Net Profit as per Indian GAAP

Recognisition of interest income on the long-term security deposits

Reversal of amortisation of "Goodwill on Amalgamation", in terms of IND AS - 103

Net Profit for the quarter under IND AS

For VJTF EDUSERVICES LIMITED

5 Tax expense represents provision for current, deferred and excess/ short provision of earlier period.

The Company's main business is Education, accordingly, there are no separate reportable segments as per IND AS - 108 on "Operating Segments" .

~
~\)SEJ?V~

~~f ~j~~'y ~Dr.VlnaYJaln)
V,va-A I .. ~ Managing Director

Add/(Less):

Amortisation of prepaid rent recognised on security deposits
Adjustments for loan issuance cost (processing fees on borrowings)
Tax impact on above IND AS adjustments

6

Place: Mumbai

Date : 14th December, 2017
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As at

Statement of Assets and Liabilities

(Rs. In Lakhs)

Particulars 30th September, 2017
(Unaudited)

A. ASSETS
1 Non-Current Assets

(a) Property, Plant and Equipment 757.48
(b) Goodwill on Amalgamation 936.53
(c) Financial Assets

i. Investments 801.87
ii. Other Financial Assets 3,255.39

(d) Other Non-Current Assets 251.39

2 Current Assets
(a) Financial Assets

i. Trade Receivables 221.94
ii. Cash and Cash Equivalents 99.42

iii. Loans 1,647.57
iv. Other Financial Assets

(b) Other Current Assets
118.05
447.88

Total Assets 8,537.52

B. EQUITY AND LIABILITIES
1 EQUITY

(a) Equity share capital 1,760.00
(b) Other Equity 793.50

LIABILITIES
2 Non-Current Liabilities

(a) Financial Liabilities
i. Borrowings 717.88
ii. Other Financial Liabilities 124.33

(b) Provisions 25.70
(c) Deferred Tax Liabilities (Net) 208.89

3 Current liabilities
(a) Financial Liabilities

i. Borrowings
ii. Trade Payables

131.95
50.92

iii.Other Financial Liabilities 4,602.74
(b) Other Current Liabilities 30.25
(c) Provisions
(d) Current Tax Liabilities (net)

1.54
89.82

8,537.52Total Equity and Liabilities
For VJTF Eduservices Limited
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Place: Mumbai
Date : 14th Decem ber, 2017
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