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The Assistant General Manager, The Compliance & Listing Department
Listing Compliance, BSE Limited National Stock Exchange of India Limited
Scrip Code: 500109, - Symbol: MRPL, Series: EQ,
ISIN: INE103A01014 ISIN: INE103A01014
Scrip Code (Debenture): 959162, 959250, 973692 | Debt Security: INE103A08019, INE103A08035,

INE103A08050
Dear Sir/Madam,

Subject: Newspaper Publication of Un-Audited Financial Results of the Company for the
Quarter and nine months ended December 31, 2025.

Pursuant to Regulation 30 read with Schedule-III Part-A Para-A and Regulation 47 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, we hereby
enclose copies of the newspaper advertisement pertaining to Un-Audited Financial Results of the
Company for the quarter and nine months.ended December 31, 2025, published in English, Kannada
and Hindi newspapers on 15/01/2026.

This information will also be hosted on the Company's website, at www.mrpl.co.in.

We request you to kindly take the above on record.
Thank you.

Yours faithfully,
For Mangalore Refinery and Petrochemicals Limited

PREMACH Eigilally signed
ANDRA  pRemacHanor

ARAO GURPUR
RAO Date: 2026.01.15

Premachandra Rao G GURPUR 1414200530
Company Secretary

LQ& Encl: A/a

E-mail: investor@mrpl.co.in Gellghd ST BagR UIRE, IR e Ul Hge — 575 030 (HRH) Tel: 0824-227040C
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Piramal Finance raises
$350 m fram IFC, ADB
—

Mumbal: Piramal Finance Ltd
has secured $350 million in
rmultilateral financing from the
International Finance
Corporation and Aslan
Development Bank, marking
the non-banking financial
company's first borrowing
from development finance
institutlons. The package
includes $200 million from IFC

‘Tata Sons’ listing in limbo as RBI

yet to decide on upper layer status

NOT KEEN. Tata Sons, which holds major stakes in various group companies, wants to remain private

—
Qur Bureau
Mumbai

More than three months
‘have passed since the listing
deadline for Tata Sons ex-
pired last year, and the Re-
serve Bank of India is be-
Tieved to be still weighing the
request of the holding com-
panyof the Tata Group to de-
register itself as an upper
layer non-banking financial

and$ from ADB
under its sustainable finance
framework. Piramal is also in
advanced discussions to raise
an additional $150 million from
other development finance
institutions, which would bring
total multifateral funding to
$500 million by the end of the
fiscal year. ous sureau

FEDAI recognised by
Reserve Bank az SRO

Mumbal: The RBI has decided
o recognise the Foreign
Exchange Dealers’ Assaciation
of india (FEDAI} as a

-

‘Tata Sons, classified by the
RBI as a core investment
company (CIC), holding sig-
nificant_stakes in various
Tata Group companies,
‘Wwants to remain private and
ot list. It s part of the upper
layer of NBFCs (NBFC-UL)
under the RBD’s scale-based
regulations due to its sys-
temic significance,

POSITIVE CASHFLOW
Sources say the central bank

WHAT’S IN STORE. The RBI’s decision will hinge on several
parameters and the role played by Tata Sons in the industry

is seized of the matter and is
understood to be assessing
the systemic implications of
allowing the CIC to de-re-
gister as a NBFC, but they
also indicated that no cou-
crete decision has yet been
taken. [n order to comply
with regulations, Tata Sons
-

ensured that all its debts
were cleared and that it
maintsined a positive cash-
flow before applying for de-
registration. However, legal
circles said that merely pay-
ing off debt is not the only
criterja, and the size of its
financial assets, the income

Sources say the
central bank is
assessing the
systemic
implications of
allowing the CIC
to de-register as a
NBFC, but no
concrete decision
has vet been taken

that it earned and its overall
influence over the group,
were also factors in its UL
classification.

SEVERAL PARAMETERS
A lawyer with knowledge of
developments said the cent-
ral bank's decision will hinge
on several parameters and
the role played by Tata Sons
in the indus

Another option open 0

the REI is 10 exempt Tata
Sons from listing.

“If the Reserve Bank of In-
dia were o grant Tata Sons
an exemption from mandar-
ory listing while allowing it
10 continue as an NBFC-up-
per layer, the legal impace on
other companies in the up-
per layer listwould be nil ina
strict regulatory sense. Un-
der the RBI's scale-based
regulation framéwork, the
obligation to list flows dir-
ectly from an entity’s classi-
fication as NBFC-UL, and
the framework does not cre-
ate a doctrine of antomatic
parity or horizontal exemp-
tion,” said Akshat Khetan,
Founder, AU Corporate Ad-
visory and Legal Services,

He pointed out that any
relaxation granted would be
treated “as a fact-specific,
discretionary regulatory de-

- cision, not as an amendment

w0 the
themselves”.

norms

Union Bank Q3 profit rises 9% on lower provisioning

—-—
Qur Bureau
Humbai

Union Bank of India (UBol)
reported a 9 per cent year-
on-year (y-o-y) increase in
third _ quarter
net profit at

B! Y
(5RQ) for all authorised
dealers. FEDAI had submi

5,017 crore, vvlth the bot-
tomline lower

an application under the
amnibus framework for
recognition of self-regulatory
organisations for regulated
entities of the Reserve Bank,
seeking recognition as SRO.
“After examining the
application and considering the
fact that FEDAI has been
functioning akin to an SRO
through lis rules governing the
conduct of its members, i has
been decided to recognise
FEDAI as an SRO for authorised
dealers,” said RBI ina
Statement. ous surey

provmomng s burden, includ-
ingtowardsbad Ipans.

The public sector bank
had reported a net profit of
T4,604 erore in the year-ago
quarter. Net profit in the re-
porting quarter is up 18 per
cent on a sequential
(quarter-on-quarter)  basis
over the preceding quarter’s
4,249 crore. .

OTHER INCOME

Ner interest income (differ-
ence between  interest
earned and interest expen-

340,000 crore during the
quarter, even as low-cost
CASA (current account, sav-
ings account) deposits in-
creased ¥13,240 crore. He
underscored that while ex-
tending business loans the
‘bank is warchful about the li-
quidity sit

Scorecard
i) (2R TR
Net profit ! 4604 857
» Netintincome 9,328 9240 0395
* Other income 4541 4417 280
‘Operating profit 6942 AT
NPA prov 235 -84.08
Income tax 1603 2435
GNPA (%) 306 o
NNPA (%) 051
Total deposits 12,22,856 136
Gross advances  10,16,884 13
ded) in the reporting quarter As of December-end 2025,
inched up 0.95 per cent y—o—y total deposits and advances
t0%5,328 crore (39,240 cron increased 3 per centy-o-y to
intheyear-ago period). %12,22,260 crore and 7 per

Other income, including
fee-based income, treasury
income, recovery in written-
off account and interest on
income-tax refund, nudged
upabout 3 per cent to T4,541
crore (34,417 crore).

cent y-0-y to ¥10,15,884
crore).

BULK DEPOSITS

Asheesh Pandey, MD & CEO,
noted that the bank shed
bulk deposits  aggregaring

The credit-deposit ratio
rose to about 85 per cent
from about 80 per cent in the
preceding quarter.

‘CORPORATE LOANS
Pandey said the bank has a
corporate loan sanctions
pipeline of around ¥24,000
crore, which will be dis-
bursed over a period of time.
Further, corporate loans of
340,000 crore are being
screened for sanctions,
‘While provisioning for
non-performing assets
(NPAs) declined to T35
crore (T1,477 crore), provi-

‘HDFC Bank hkely to post modest earnings growth in Q3’

Ollr Hureau
Mumbai

HDFC Bank is Hkely to post
modest growth in Q3FY26
earnings, with marker parti-
cipants keenly eyeing the
bank management’s com-
mentary on deposit acere-
tion and resultant credit
growth and trajectory of net
interest margin (NIM).

“We expect better mo-
‘mentum in loan growth, The
key factor to watch for will be
deposit traction and the
composition in the form of
‘retail and others’, We expect
credit-deposit (CD) ratio to
rise within 98-100 per cent.
Further commentary on the
direction of CD ratios will
need o be watched,” said
Elara Capitel in a report,
adding that it expects HDFC

SLOW PACE. AxlsSe:urltIes says ttsees HDFC Bank’s credit
growth improving gradually, while deposit growth will disappoint

Bank’s NIMs to be broadly
stable. The lender’s NIM
stood at 3.27 per cent in

ADVANGES & DBPOS]TS

Bank, thelender’s overall ad-
vances and deposits rose 12
per cent each y-o-y to T28.45
lakh crore and ¥28.59 1akh
crore, respectively, as
December—end The hank‘
 that

g
ures repomd by H:DFC

it will grow advances on par

Telangana owes more than¥3,900 cr
in dues, say alcobev industry bodies

°Ilr Bureau
Bengalury

Leading alcoholic beverage
industry associations have
urged the Telangana govern-
ment to urgently clear long-
pending paymentstothe sec-
tor.

The Brewers Association
of India (BAI), the Interna-
tional Spirits and Wines As-
sociation of India (ISWAT}
and the Confederation of In-
dian  Alcoholic Beverage
Comparnies (CIABC) cau-
tloned that continued delays
risk disrupting supplies, im-
pacting excise revenues and
wiggering  wider investor
confidence concerns.

Outstanding dues payable
by the Telangana State
Beverages Corporation Lim-
ited (TGBCL) to alcobev
suppliers have crossed
¥3,900 crore, with a signific-
ant portion — T900 crore —
pending for over a year. This

CM ¢
YK &

is despite excise revenues in-
creasing more than fourfold
aover the past decade — from
around 9,000 crore in 2014
to nearly $38,000 crore in PY
2024 - and the State collect-
ing over 3,000 crore in Oc-

tober 2025 alone through li-
quor retail licence
application fees.

In 2 joint statement, the
trio said, “The alcobev sector
delivers predictable, recur-
rent and large-scale reven-
ues to the State exchequer.
Clearing dues and restoring
the 45-day contractual pay-
mentcyele is fiscally prudent
and essential to protect rev-
enues, jobs, and supply
continuity.”

HIGH REVENUE
December 2025 revenue
turnover has also been at an
all-time high.

The alcobev sector con-
tribures mare than a third of
Telangana’s tax revenues,
the highest among Indian

States, generating I2,300-
2,600 crore every month. It
suppons a large ecosystem

with the banking industry in
the current fiscal and faster
than the industry in the next
fiscal. Deposit growth will
continue to outpace industry
avarage, theysaid.

HIGHER CD RATIO

Brokerage Axis Securities
says it sees HDFC Bank’s

credit improving
gradually, while deposit
growth will disappoint, lead-

ing to higher CD ratio. Oper-
ating expenses growth will
also be modcst, bur lower
treasury income could dent
Ppre-provision operating
profit (PPOP) growth, The
brokerage expects HDFC
Bank’s slippages to remain
under control, excluding sea-
sonal agriculture slippages.
“HDFC Bank is our top
pick within our banking cov-
erage. Our estimates of key

Citigroup profit falls 13%

fundamentals, including
ROA and RQE, incorporate a
considerable margin  of
safety by factoring in an ac-
celerated timeline for prior-
ity sector lending asset
build-up, muted CASA mo-
mentum and no expected
savings in operating cost
from merger synergies,” said
BNP Paribas Research ina
naote.

“Despite these conservat—
ive assumptions, we see ROA
touching 1. dpercentin FY26
and ROE nearing the pre-
‘merger steady state of 1S per |
cent by FY27. A valuation of
2.2x one-year forward core
BVPS (deep discount to
long-term average} does |
litde justice 1o an FY26E
core ROE of 14 per cent,
which compares favourably |
with its pre-merger past five-
yearaverage,” it said.

on sale of Russia business

—
Reuters

Citigroup’s profit fell 13 per

packaging, logistics and re-
mﬂc,k;g‘rowd.mg an estimared
70,000 direct and indirect
jobsacross the State.

INVESTMENTS PALL

The industry associations
also pointed to a decline in
industrial investments in
Telangana.

TG-iPASS- approvals fell
by over 50 per cent, declining
10 13,730 crore in FY25
from ¥28,100 crore in the
previousyear.

The joint statement fur-
ther noted that as Telangana
prepares to showcase itself
as a preferred - investment
destinarion at the upcoming
‘WEF meeting in Davos, it is
critical that the State hon-
ours its existing contractual
commitments to position it-
self as a credible business
partner.

=l

cent in the fourth quarter as
it booked a $1.2 billion loss
tied to the sale of its Russia
business, offserting higher
revenue from dealmaking
and services to corporate cli-
ents.

Earnings slid to $2.47 bil-
lion, or g.w per share, in
the three months ended
December 31, the third-
largest US lender reported
on Wednesday. That com-
pared with $2.9 billion, or
#1.34per share, a year earlier.

PRE-TAX 1088

The lender’s board approved
the sale of its Russian unit,
AQCitibank, to Renaissance
Capital last month, resulting
ina pre-taxloss of about $1.2
billion largely related to cur-
rency transiation. Citi shares
were down 0.7 per. cent in
premarket trading after the

—

results. Citigroup's return
on tangible common equity
‘was 5.1 per cent in the fourth
quarter, far short of its 20 per
cent to 11 per cent target for
fextyear..

Excluding the Russia loss,
thereturnwas 7.7 per cent.

M&A ACTIVITY
‘Wall Street banks benefited
a8 M&A picked up late last

year,

Amvxty rebounded in the
second half after tariff an-
nouncements weighed on
markets in the first half and
the US government shut-
down delayed deals.

Renewed corporate con-
fidence and a more accom-
modating regulatory back-
drop prompted companies
to strike deals, lifting fee in-
come for lenders advising on
mergers and capital raise.

Citigroup’s  investment
banking fees roge 35 per cent
o $1.29billion, up from #951
million a year earlier.

T

sion for standard assets rose
w0 X176 crore (apainst a
write-back of T32 crore).

Net interest margin
(NIM) declined to 2.76 per
cent against 2.91 per cent in
the year-ago period. Gross
Non-Performing Assets
(NPAS) position improved to
3.06 per cent of gross ad-
vances as of December-end
2025, against 3.85 per cent as
of December-end 2024. Net
NPAs position, too, im-
proved to 0.51 per centof net
advances against 0.82 per
cent.

Within gross advances,
RAM (retail, and

news -bl.s

IOB Q3 net up 56%
on credit growth,
tax regime change

—
Sindhu Hartharan
Chennal

Public sector lender Indian
Overseas Bank (I0B} recor-
ded a 56 per cent year-on-
year growth in consolidated
net profit at 1,365 crore for
the quarter ended December
2025 (Q3FY26). Profits were
driven by robust growth in
retail, agri and MSME (RAM)
advances, and it was also
aided by the bank’s shift to
the new tax regime after de-
ferred tax adjustments over
the last few years.

Operating  profit  in-
creased 148 per cent to
%2,603 crore in Q3FY26. Net
Interest Income (NII) in-
creased 183 per cent to
%3,299 crore in Q3FY26 ony-
oy basis. Net Interest Mar-
gin (NIM} domestic re-
mained flat y-o-y at 3.32 per
cent for Q3FY26.

The public sector lender,
which holds a Board ap-
proval to raise funds of
around ¥4,000 crore via QIP,
is pla.uningm go to the mar-
ket next” month to raise
funds, said Ajay Komar
Srivastava, MD and CEO,
IOB.

“Credit growth has been a
major driver of profit this
quarter and the non-interest
income growth has also been
robust due to the income
generated by the bank from
the sale of Priority Sector
Lending Certificates
{PSLCs),which amounted to
around T500 crore in the
nine months of this fiscal,”
said the MD and CEO. Re-
covery from technically writ-
ten-off NPAs has also helped,
headded.

The bank’s total business
increased 1.01 lakh crore to

reach ¥6.44 lakh crore as on
December 2025, registering
-o-y growthof 18.7 per cent.

Total advances increased
24.1 per cent to X295 lakh
crore as of December 2025,
RAM business, which forms
77 per cent of total advances,
grew 33.1 per centy-o-y, with
retail alone seeing a 43 per
cent growth. Jewel loans,
which are classified across
RAM, also saw healthy
growth of 35-40 per cent.

The bank's asset quality
also improved in Q3FY26.
Gross non-performing as-
sets (NPAs) stood at 1.54 per
cent, compared to 2.55 per
cent in the same quarter last
year,

Net NPAs declined to 0.24
per cent in December 2025
from 0.42 per cent in the
year-agu period. Total recov-
ery for Q3FY26 increased to
890 crore from 1874 crore
for Q2FY26.

ECLFRAMEWORK

With respect to the new ECL,
framework that kicks off
from April 1, 2027, IOB said
it estimates additional provi-
sion of around 2,500 crore.
Out of that, it has already
created T1,500 crore in the
Decemnber quarter, and the
balance will be made in the
subsequent quarters,

On the impact of the la-
bour code on financials,
Srivastava said the bank had
not yet calculated the addi-
tional provision require-
ment.

“The rules relating to said
labour codes are yet to be no-
tified, and any resultant im-
pact arising out of the same
shall be taken care on such
notification,” said the bank
inits notes on accounts.

MSME), corporate and other
advances were up 1150 per
centand § per cent, respect-
ively. Pandey

large corporate and other
loan mix to move 60:40 over
the next few quarter from
57:43 now,

Scorecard e
[ B
Net profit 1365 874 562
Operating profit 2,503 2,266 iTE)
Net [nterest income 3,299 2,789 183
Totaladvances 294974 237652 21
Total depasits 349302 305121 145
Gross NPA 9% 154 2.55 Down 101 by
Net NPA % 0.4 0.42 Down18bps

HDB Financial Q3 PAT up 36%

—
Our Bureau
Mumbai

HDE Financial Services,
backed by HDFC Bank, on
‘Wednesday reported 236 per
cent year-on-year (y-oy)'
rise in net profit for the
quarter ended December at
%644 crore, on strong core
incarte growth and stable as-
set:

‘The non- banking finance
company’s (NBFC) net in-
terest income (NII) rose 22
per cemt y-oy w0 I2285

cent y-0-y to ¥712 crore, Ex-
cluding the impact of new la-
bour codes, the NBFC’s bot-
tomline would have grown
45 per cent y-0-y to ¥686
crore in Q3FY26, Employee
benefit expenses includes a
provision of T61 crore onac-
count of the new labour
codes, of which ¥56 crare
pertains to the lending busi-

.mess.

‘CORE BUSINESS

HDEB Financial’s gross loan
book rose 12 per cent on-
yearto¥L,14 lﬂkh croreason

crore. N income
was up 18 per cent at T378
crore for the reporting
quarter.

‘Total expenses were up 19
per cent at T1,109 crore,
while eredit cost rose 12 per

R SRmesT

M Place : ﬂnq's Mangaluru
feAE Date : 14/01/2026

Disburse-
ments picked up 15 per cent
sequentially " to 317,917
crore. Seventy four per cent
of the NBFC'’s loan book is
secured, with loan against
property having the highest

share of 22 per cent of overall
loans. Customer franchise
grew to 22 million in Q3, up
19percenty-o-y.

Net interest margin for
Q3FY26 was at 8,09 per cent
versus 795 per cent in
Q2FY26 and 7.46 per cent in
Q3FY2s.

Forty per cent of the
NBFC's borrowings were in
the form of bank loans, 36
per cent from NCDs and rest
from a mix of other instru-
menits, Gross stage-3 ratio of
the NBFC stood at 2.8 per
centinQ3, flat sequentially.

HDB Financial’s shares
ended trading 0.4 per cent
lower at ¥765 apiece on the
BSE on Wednesday. The
NBFC declared its Q3 earn-
ings results post market
hours.
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
et & P #sd I SHadl 14, 2026 F A ol Ao A R 31, 2005 W wE
7 SR aAf st e o Bt Eh
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TUTH | TR IS B T3 3% SR IFA L |
The Board of Directors of the Company, at its Meeting held on January 14, 2026, approved the
Standalone and Consolidated unaudited Financlal Results for the quarter and nine manths ended
December 31, 2025, The results along with the Limited Review Report, has been hostsd on the
Company's webslte at hitps://www.mrpl.co.i/Recent Result and can be accessed by scanning
the uuxckResponse (OH) code
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