
15/02/2019 

To, 

BSE Limited 

DEEP 
Industries 
Limited 

Listing Departm~nt I Department of Corporate 

Services 

Oil & Gas Exploration 
National Stock Exchan!f~rtld\tetlgn & Services 
Listing Department, Exchange Plaza, 5 

1 
Floor 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai - 400 00 1 

Security Code: 532760 

Plot No. C/1, G. Block 

Bandra - Kurla Complex 

Bandra (E) 

Mumbai - 400 051 

Symbol: DEEPIND 

Sub: Notice of the National Company Law Tribunal ("NCLT") convened Meeting of Secured 

Creditors of the Company 

Dear Sir, 

The Hon'ble NCLT, Ahmedabad Bench, vide its order dated l91h September 2018, had directed 

meeting of the secured creditors of the Company to be .convened at 12A and 14, Abhishree Corporate 

Park, .Am~li Bopal Road, Ambli, Ahmedabad- 380058 in the state of Gujarat, India on Tuesday, the 

30th day of October 2018 at 10:00 a.m. The said meeting was adjourned by the Chairman to Thursday, 

the 29th day of November 2018 at 11.00 a.m. and furtht;:r adjourned to Saturday, the 5th day of January 

2019 at 11.00 a.m. The said meeting was adjo~ed by the Chairman to Thursday, the 7th day of 

February 2019 at 11.00 a.m., for the purpose of considering, and if thought fit, approving, with or 

without modification(s), the Scheme of Arrangement in the nature of De-merger of Oil and Gas 

Services Undertaking of Deep Industries Limited into Deep CH4 Limited, as proposed between the 

companies and their respective shareholde~s and creditors under Section 230 to 232 read with Section 

66 and other applicable provisions of the Companies Act, 2013 ("Scheme"). 

The meeting on Thursday, the t 11 day of February 2019 at 11.00 a.m. was further adjourned by the 

Chairman due to lack of quorum in the said meeting. T~e adjourned meeting (''Meeting") will now be 

held ~n Saturday, 2 March 2019, at 11.00 a.m. at the registered office of the Company at 12A and 14, 

Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad- 380058 in the state of Gujarat. 

Pursuant to Section 230(3) of the Companies Act, · 2013 and Regulation 30 · of SEBi (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith the copy 

of the Notice of the NCL T convened Meeting of the Secured Creditors of the Company alon" 'II 
~"::>. - ....:. < 

Explanatory Statement thereto. o / .;:,. 
Registered OHice: z 

008 

12A & 14 Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad-38 

Gujarat,lndia. Tel# 02717 298510, +91 98256 00533 I Fax.# 027~7 2985 
Email: info@deepindustries.com I Website: http://www.deepmdustnes.com 

CIN : L63090GJ1991PLC014833 



Further, the voting of the Secured Creditors of the Company shall be cmTied out through polling paper 

at the venue of the Meeting. 

The above Notice along with the Explanatory Statement thereto are also available on the website of 

the Company at www.deepindustries.com 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 

For Deep Industries Limited 

Encl: As above. 
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MEETING OF THE SECURED CREDITORS OF
DEEP INDUSTRIES LIMITED

PURSUANT TO THE DIRECTIONS OF NATIONAL COMPANY LAW TRIBUNAL,
BENCH AT AHMEDABAD

NOTICE TO SECURED CREDITORS

Day Saturday

Date March 2, 2019

Time 11.00 a.m. (IST)

Venue 12A and 14, Abhishree Corporate Park, Ambli Bopal Road,
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
AHMEDABAD BENCH 

C A (CAA) NO. 103 OF 2018 

In the matter of the Companies Act, 2013; 
And 

In the matter of Sections 230 to 232 read with 
Section 66 and other applicable provisions of the 
Companies Act, 2013; 

And 
In the matter of Scheme of Arrangement between 
Deep Industries Limited and Deep CH4 Limited and 
their respective shareholders and creditors 

Deep Industries Limited 

CIN: L63090GJ1991PLC014833 
A company incorporated under the 
provisions of the Companies Act, 
1956 and having its registered 

office at 12A & 14, Abhishree 
Corporate Park, Ambli Bopal Road, 
Ambli, Ahmedabad – 380058 in the 
state of Gujarat  

… Applicant De-merged
Company 

NOTICE CONVENING MEETING OF THE SECURED CREDITORS OF 

DEEP   INDUSTRIES   LIMITED 

To,  
The Secured Creditors of Deep Industries Limited. 

By an order dated 19th September 2018, the Ahmedabad Bench of the Hon’ble 

National Company Law Tribunal (“NCLT”) had directed a meeting to be held of the 

Secured Creditors of the Applicant Company on 30 October 2018 at 10.00 a.m. at 

the registered office of the Company at 12A and 14, Abhishree Corporate Park, 

Ambli Bopal Road, Ambli, Ahmedabad – 380058. The said meeting was adjourned 

by the Chairman to 29 November 2018 at 11.00 a.m. and further adjourned to 5 

January 2019 at 11.00 a.m. The said meeting was adjourned by the Chairman to 7 

February 2019 at 11.00 a.m. for the purpose of considering, and if thought fit, 

approving with or without modification(s), the Scheme of Arrangement in the 

nature of De-merger of Oil and Gas Services Undertaking of Deep Industries Limited 

into Deep CH4 Limited, as proposed between the companies and their respective 

shareholders and creditors. The meeting on 7 February 2019 was further adjourned 

by the Chairman due to lack of quorum in the said meeting. The adjourned meeting 

(“Meeting”) will now be held on Saturday, 2nd March 2019 at 11.00 a.m. at the 

registered office of the Company at 12A and 14, Abhishree Corporate Park, Ambli 

Bopal Road, Ambli, Ahmedabad – 380058 in the state of Gujarat. 

TAKE FURTHER NOTICE that persons entitled to attend and vote at the Meeting 

may vote in person or through authorized representative or by proxy, provided that 

all proxies in the prescribed form are deposited at the registered office of the 

Applicant Company at Ahmedabad not later than 48 hours before the scheduled 



time of the commencement of the Meeting of the Secured Creditors of the Applicant 

Company. Forms of proxy can also be obtained from the registered office of the 

Applicant Company. 

Copies of the Scheme of Arrangement and of the Explanatory Statement under 

sections 230, 232(2) and 102 of the Companies Act, 2013 can be obtained free of 

charge at the registered office of the Applicant Company and/or at the office of the 

Advocate Mrs. Swati Soparkar at 301, Shivalik 10, Opp. SBI Zonal Office, Near 

Excise Chowky, S. M. Road, Ahmedabad 380 015, Gujarat. 

NCLT has appointed Mr. Dhananjay Trivedi, a practicing Chartered Accountant 

and/or failing him, Mr. Jayesh M. Shah, a practicing Chartered Accountant, 

and/or failing him Mr. Kirit Joshi, the Independent Director of the Applicant 

Company as Chairman of the said Meeting including any adjournment thereof.  

TAKE FURTHER NOTICE that copy of the Scheme, Explanatory Statement under 

Sections 230(3), 232(2) and 102 of the Companies Act, 2013 read with Rule 6 of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, Form 
of Proxy, Attendance Slip and other annexures as stated in the Index are enclosed 
herewith. Copies of the Scheme and the Explanatory Statement can be obtained 
free of charge at the registered office of the Company. 

The Scheme of Arrangement, if approved at the Meeting, will be subject to the 
subsequent approval of the NCLT. 

Resolution:  

“RESOLVED THAT pursuant to the provisions of Section 230 to Section 232 of the 
Companies Act, 2013 read with the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 (including any statutory modification(s) or re-enactment(s) 
thereof for the time being in force), and other applicable provisions of the Companies Act, 
2013 and the provisions of the Memorandum and Articles of Association of the Company 
and subject to the approval of the Ahmedabad Bench of the National Company Law 
Tribunal, and subject to such other approvals, permissions and sanctions of regulatory and 
other authorities, as may be necessary and subject to such conditions and modifications as 
may be prescribed or imposed by the Ahmedabad Bench of the National Company Law 
Tribunal or by any regulatory or other authorities, while granting such consents, approvals 
and permissions, which may be agreed to by the Board of Directors of the Company 
(hereinafter referred to as the ‘Board’, which term shall be deemed to mean and include one 
or more Committee(s) constituted/to be constituted by the Board or any other person 
authorised by it to exercise its powers including the powers conferred by this Resolution), the 
arrangement embodied in the proposed Scheme of De-merger of Oil and Gas Services 
Business  of Deep Industries Limited into Deep CH4 Limited, placed before this meeting and 
initialled by the Chairman of the Meeting for the purpose of identification, be and is hereby 
approved. 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, 
deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, 
appropriate or necessary to give effect to this resolution and effectively implement the 
arrangement embodied in the Scheme and to accept such modifications, amendments, 
limitations and/or conditions, if any, which may be required and/or imposed by the National 



Company Law Tribunal, Ahmedabad Bench while sanctioning the arrangement embodied in 
the Scheme or by any authorities under law, or as may be required for the purpose of 
resolving any doubts or difficulties that may arise in giving effect to the Scheme, as the 
Board may deem fit and proper.” 

Dated this 7th Day of February 2019  
Place : Ahmedabad 

Dhananjay Trivedi  
Chairman appointed for the Meeting 

Registered Office:   
12A & 14, Abhishree Corporate Park,  
Ambli Bopal Road, Ambli, Ahmedabad – 
380058 in the state of Gujarat  
(CIN: L63090GJ1991PLC014833) 

Notes: 

1. A secured creditor entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote instead of himself. Proxies in order to be effective must be deposited at the registered
office of the company not less than 48 (forty-eight) hours before the meeting.

2. All alterations made in the Form of Proxy should be initialled. The form of proxy can be obtained
free of charge from the registered office or corporate office of the Company or office of Advocate
Mrs. Swati Soparkar.

3. During the period beginning 24 (twenty four) hours before the time fixed for the commencement of
the Meeting and ending with the conclusion of the Meeting, a secured creditor would be entitled to
inspect the proxies lodged at any time during the business hours of the Company, provided that
not less than 3 (three) days of notice in writing is given to the Company.

4. Corporate creditors intending to send their authorised representative(s) to attend the Meeting are
requested to send a duly certified copy of the resolution passed by the Board of Directors or other
Governing Body, authorising their representative(s) to attend and vote on their behalf at the
Meeting.

5. Secured Creditor or his/her Proxy is requested to bring the copy of this Notice to the Meeting and
produce the attendance slip, duly completed and signed, at the entrance of the venue of the
Meeting.

6. The Notice, together with the documents accompanying the same, is being sent to all the secured
creditors as on August 30, 2018. The Notice along with other documents will be displayed on the
website of the Company at
http://www.deepindustries.com/Pages/Scheme%20of%20Arrangement%20in%20the%20nature%
20of%20Demerger%20and%20reduction%20of%20capital.aspx.

7. The quorum of the Meeting shall be 3 (three) secured creditors present in person.
8. In accordance with the provisions of Sections 230 to 232 of the Companies Act, 2013, the Scheme

shall be acted upon only if a majority of persons representing three fourths in value of the secured
creditors of the Company, voting in person or by proxy agree to the Scheme.

9. As directed by the Hon’ble Tribunal, Shri Premnarayan Tripathi (Membership No. F8851),
Practicing Company Secretary, shall act as scrutinizer to scrutinize votes cast at the venue of the
Meeting and shall submit a report on votes cast to the Chairman of the Meeting or to the person so
authorised by him within 48 (forty eight) hours from the conclusion of the Meeting. The scrutinizer
will submit his  report to the Chairman of the meeting after completion of the scrutiny of the votes
cast by the secured creditors of the Applicant Company  at the venue of the meeting. The
scrutinizer’s decision on the validity of the votes  shall be final.

10. The results of votes cast at the venue of the meeting will be announced on or before 6 March
2019, upon receipt of scrutinizer’s report and same shall be displayed on the website of the
Company at www.deepindustries.com.
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IN THE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD BENCH

COMPANY APPLICATION NO. CA (CAA) NO. 103/NCLT/AHM/2018

IN THE MATTER OF SECTION 230 TO 232 READ WITH SECTION 66 AND OTHER APPLICABLE PROVISIONS OF
THE COMPANIES ACT, 2013 AND IN THE MATTER OF SCHEME OF ARRANGEMENT BETWEEN DEEP INDUSTRIES

LIMITED AND DEEP CH4 LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

Deep Industries Limited.
A company incorporated under the Companies Act, 2013
and having its registered office at 12A & 14, Abhishree
Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058 in the state of Gujarat ……………...........Applicant
Demerged Company

EXPLANATORY STATEMENT UNDER SECTION 230(3) READ WITH SECTION 232(2) AND 102 OF THE COMPANIES
ACT, 2013 READ WITH THE COMPANIES (COMPROMISES, ARRANGEMENT AND AMALGAMATIONS) RULES, 2016

1. By an order dated 19th September 2018, the Ahmedabad Bench of the Hon’ble National  Company Law Tribunal (“NCLT”)
had directed a meeting to be held of the Secured Creditors of the Applicant Company on 30 October 2018 at 10.00 a.m. at
the registered office of the Company at 12A and 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad -
380058 in the state of Gujarat. The said meeting was adjourned by the Chairman to 29 November 2018 at 11.00 a.m. and
further adjourned to 5 January 2019 at 11.00 a.m. The said meeting was adjourned by the Chairman to 7 February 2019 at
11.00 a.m., for the purpose of considering and, if thought fit, approving with or without modification(s), the Scheme of
Arrangement, inter alia, in the nature of demerger of Oil and Gas Services Undertaking (“Demerged Undertaking”) from the
Company  to Deep CH4 Limited (“Resulting Company”) and their respective shareholders and creditors under Section 230
to 232 read with Section 66 and other applicable provisions of the Companies Act, 2013 (“Scheme”). The meeting on 7
February 2019 was further adjourned by the Chairman due to lack of quorum in the said meeting. The adjourned meeting
(“Meeting”) will now be held on Saturday, 2nd March 2019 at 11.00 a.m. at the registered office of the Company at 12A and
14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Company – 380058 in the state of Gujarat.

2. In terms of the said Order, the quorum for the meetings of Secured Creditors is prescribed as 3 (Three).

3. Further in terms of the said Order, NCLT has appointed Mr. Dhananjay Trivedi, an Independent Practicing Chartered
Accountant and failing him Mr. Jayesh M Shah, an Independent Practicing Chartered Accountant and failing him Mr.
Kirit Joshi, an Independent Director of the Applicant Demerged Company as the Chairman of all the meetings including
for any adjournment or adjournments thereof.

4. This statement is being furnished as required under Sections 230(3), 232(1) and (2) and 102 of the Companies Act, 2013
(“Act”) read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“Rules”).

5. In accordance with the provisions of Sections 230 – 232 of the Act, the Scheme shall be acted upon only if a majority of
persons representing three fourths in value of the creditors of the Demerged Company, voting in person or by proxy is
required agree to the Scheme.

.
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1. Background of the Demerged Company

(a) Deep Industries Limited, the Demerged Company was incorporated on January 1, 1991 in the name and style of
Deep Roadways Private Limited under the provisions of Companies Act, 1956 with the Office of Registrar of
Companies, Gujarat. Subsequently, the name was changed to Deep Industries Private Limited and the word Private
was deleted by virtue of the company being a Deemed Public Limited Company under the provisions of section
43A(1B) of the Companies Act, 1956 on 6th February, 1997. The Company became a Public Limited Company with
effect from 2nd May, 2002 and a fresh certificate of incorporation, consequent to change of name, was issued in
the name of Deep Industries Limited on 2nd May, 2002. The registered office of the company is situated at 12A &
14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad – 380058 in the state of Gujarat.

(b) The company has business interest in air and natural gas compression services, gas dehydration, work over and
drilling rig services as well as oil and gas exploration and production.

(c) Corporate Identity Number (CIN): L63090GJ1991PLC014833

(d) Permanent Account Number (PAN):AAACD6915E

(e) Registered Office and e-mail address: 12A & 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad
– 380058, Gujarat, India

E-mail address: cs@deepindustries.com

(f) The equity shares of the Demerged Company are listed on BSE Limited and the National Stock Exchange of India
Limited.

(g) Names of the promoters and directors along with their addresses:

Details of Promoter and Promoter Group

Name of the Promoter Address

Dharen Shantilal Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Priti Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Mita Manoj Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Avani Dharen Savla 35/36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Manoj Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Paras Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Prabhaben Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Prabhaben Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Rupesh Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Shail M Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shantilal Murjibhai Savla 35/36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shital Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Aarav Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Adinath Exim Resources Ltd. 12A, 3rd Floor, Abhishree Corporate Park, Bopal Ambli Road, Ambli,
Ahmedabad – 380058

Shantilal Savla Family Trust 12A, 3rd Floor, Abhishree Corporate Park, Bopal Ambli Road, Ambli,
Ahmedabad – 380058

Rupesh Savla Family Trust 11, Vikram Mansion, Plot No. 449, Mahila Ashram Road, King Circle,
Matunga, Mumbai – 400019, Maharashtra
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Details of Directors

Name of the Director Designation DIN Address

Hemendrakumar Additional Director 00077654 F/701, Tulip Citadel,
Chamanlal Shah Opp. Esic Staff Quarters,

Shreyas Tekra, Ambawadi,
Ahmedabad – 380015

Rupeshbhai Kantilal Savla Managing Director 00126303 13, Krishna Society, Near Law Garden,
Ellisbridge, Ahmedabad – 380006

Parasbhai Shantilal Savla Chairman and 00145639 35/36, Basant Bahar 1, Opp. Sterling Club,
Managing Director Bopal, Ahmedabad-380058

Arun Narayan Mandke Director 00587604 C2-102, Simplicity Autade, Handewadi,
Autadwadi, Handewadi, Phursungi Haveli,
Pune – 412308

Kirit Vaikunthrava Joshi Director 05316488 501, Prasad Tower, Near Nehrunagar Circle,
Ambawadi, Ahmedabad – 380015

Renuka Anjanikumar Upadhay Director 07148637 A-504, Safal Parisar-2, Bopal,
Ahmedabad – 380058

(h) The main objects of the Demerged Company as set out in its Memorandum of Association are as follows:

“To provide latest equipments like Air Compressor, Gas Compressor, rigs and other equipments, efficient services
like operation and maintenance, man power deployment and execution of turnkey projects related to oil gas sector
on charter hire basis and carry on business of transport operators, cartegers and haulage contractors, garage
proprietors, owners, charterers and lessors of road vehicles of every  description  and to act as carriers of goods
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(e) Registered Office and e-mail address: 14, Ground Floor, Abhishree Corporate Park, Ambli Bopal Road, Ambli,
Ahmedabad – 380058, Gujarat, India
E-mail address:deepch4ltd@yahoo.com

(f) Names of the promoters and directors along with their addresses:

Details of Promoters and Promoter Group

Name of the Promoter Address

Paras Shantilal Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Rupesh Kantilal Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Dharen Shantilal Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Priti Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Avani Dharen Savla 36, Basant Bahar Bunglows, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shital Rupesh Savla 13, Krishna Society, Near Law Garden, Ellisbridge, Ahmedabad – 380006

Shail M Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Shanil Paras Savla 35/36, Basant Bahar 1, Opp. Sterling Club, Bopal, Ahmedabad-380058

Details of Directors

Name of the Director Designation DIN Address

Rupeshbhai Kantilal Savla Director 00126303 13, Krishna Society, Near Law Garden,
Ellisbridge, Ahmedabad – 380006

Dharen Shantilal Savla Additional Director 00145587 36, Basant Bahar Bunglows,
Opp. Sterling Club, Bopal,
Ahmedabad-380058

Parasbhai Shantilal Savla Director 00145639 35/36, Basant Bahar 1, Opp. Sterling Club,
Bopal, Ahmedabad-380058

(g) The Share Capital of the Resulting Company as on 31 March 2018 is as follows:

Particulars INR

Authorized Share Capital

66,000 equity shares of INR 10 each 6,60,000

Total 6,60,000

Issued, Subscribed and Paid-up Capital

66,000 equity shares of INR 10 each 6,60,000

Total 6,60,000

Subsequent to the above date, there has not been any change in the share capital of the Resulting Company.

3. Corporate Approvals:

The proposed Scheme was placed before the Audit Committee of the Demerged Company at its meeting held on 26 th

May, 2018. The Audit Committee of the Demerged Company took into account the Draft Scheme of Arrangement
between Deep Industries Limited and Deep CH4 Limited and their respective shareholders and creditors in accordance
with the provisions of section 230 to 232 read with section 66 of the Companies Act, 2013, Certification obtained from
the Statutory Auditor of the Demerged Company confirming that the accounting treatment in the Scheme is in conformity
with the applicable accounting treatment prescribed under section 133 of the Companies Act, 2013 and other generally
accepted accounting principles in India and the Audited financial statements of the Demerged Company and the Resulting
Company for the last 3 years. The Audit Committee of the Demerged Company based on the aforesaid, inter alia,
recommended the Scheme to the Board of Directors of the Demerged Company.

The Board of Directors of the Demerged Company (after taking on record the recommendations of the Audit Committee),
and the Resulting Company at their respective Board Meeting held on 26th May, 2018 had approved the proposed
Scheme of Arrangement.
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A copy of the Scheme setting out in detail the terms and conditions of the arrangement approved by Board of Directors
of the Demerged Company and the Resulting Company at their respective Board Meeting is annexed to this Notice as
Annexure 1  and forms part of this statement.

Names of the directors who voted in favor of the resolution, who voted against the resolution and who did not vote or
participate in such resolution:

a) Demerged Company

Name of the Directors Designation Voted Voted Absent from
in Favor Against the meeting

Hemendrakumar Chamanlal Shah* Additional Director - - -

Rupeshbhai Kantilal Savla Managing Director Yes - -

Parasbhai Shantilal Savla Chairman and Managing Director Yes - -

Arun Narayan Mandke Director Yes - -

Kirit Vaikunthrava Joshi Director Yes - -

Renuka Anjanikumar Upadhay Director Yes - -

Premsingh Mangatsingh Sawhney** Non-Executive and Yes - -
Non-Independent Director

Sanjay Harkishandas Parekh*** Non-Executive and - - Yes
Independent Director

Dharen Shantilal Savla**** Whote-time Director - - Yes

* Mr. Hemendrakumar Chamanlal Shah was appointed with effect from 26th June 2018.

** Mr. Premsingh Mangatsingh Sawhney resigned as a director of the company with effect from 26th June 2018.

*** Mr. Sanjay Harkishandas Parekh was absent at the time of meeting and later resigned as a director of the
company with effect from 26th June 2018.

**** Mr. Dharen Shantilal Savla was absent at the time of meeting and later resigned as a director of the company
with effect from 26th June 2018.

b) Resulting Company

Name of the Directors Designation Voted Voted Absent from
in Favor Against the meeting

Rupeshbhai Kantilal Savla Director Yes - -

Dharen Shantilal Savla Additional Director Yes - -

Parasbhai Shantilal Savla Director Yes - -

4. Rationale of the Scheme:

All the companies belong to the same group of management. The Demerged Company primarily operates in two business
segments: (i) Oil and Gas Services Business comprising of air and natural gas compression services, gas dehydration,
work over and drilling rig services; and (ii) Oil and Gas Exploration and Production. In order to lend greater / enhanced
focus to the operation of the said businesses, it is proposed to re-organize the Oil and Gas Services Undertaking by way
of demerger and transfer of the same from Deep Industries Limited to Deep CH4 Limited. The proposed demerger would
result in segregation of Oil and Gas Services Undertaking into Resulting Company and housing of active exploration and
production assets relating to oil and gas exploration and production business with the Demerged Company.

It is envisaged that the proposed demerger would result in the following advantages:

- To enable greater / enhanced focus of the management in the Oil and Gas Services business and facilitate to
efficiently exploit opportunities for the said business.

- It is believed that the proposed demerger will result in unlocking the true value of Oil and Gas Services business
thereby creating enhanced value for shareholders.
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- To provide scope for independent collaboration and expansion for each of the businesses as well as attracting
investors and provide flexibility in accessing capital for each of the businesses carried on by Demerged Company.

5. Salient Features of the Scheme:

The material provisions of the proposed Scheme of Arrangement as under:

1. “DEFINITIONS

- “Appointed Date”  means the 1st day of April, 2017.

- “Effective Date”  means the last of the date on which the conditions specified in the Scheme are fulfilled with
respect to the Scheme. References in the Scheme to the date of “coming into effect of this Scheme” or “upon the
Scheme being effective” shall mean the Effective Date.

- “Oil and Gas Services Undertaking”  means all the businesses, activities, properties, investments and liabilities,
of whatsoever nature and kind and wheresoever situated, pertaining to Oil and Gas Services Business and shall
include (without limitation):

(a) all immovable properties, if any, i.e. land together with the buildings and structures standing thereon (whether
freehold, leasehold, leave and licensed, right of way, tenancies or otherwise) currently being used for the
purpose of and in relation to the Oil and Gas Services Business and all documents (including panchnamas,
declarations, receipts) of title, rights and easements in relation thereto and all rights, covenants, continuing
rights, title and interest in connection with the said immovable properties;

(b) all assets, as are movable in nature pertaining to and in relation to the Oil and Gas Services Business,
whether present or future or contingent, tangible or intangible, in possession or reversion, corporeal or incorporeal
(including electrical fittings, furniture, fixtures, appliances, accessories, office equipments, communication
facilities, installations and inventory), actionable claims, current assets, earnest monies and sundry debtors,
financial assets, outstanding loans and advances, recoverable in cash or in kind or for value to be received,
provisions, receivables, funds, cash and bank balances and deposits including accrued interest thereto with
Appropriate Authority , banks, customers and other persons, the benefits of any bank guarantees, performance
guarantees and tax related assets, including but not limited to goods and service tax input credits, CENVAT
credits, value added/sales tax/entry tax/goods and service tax credits or set-offs, advance tax, tax deducted
at source and tax refunds;

(c) all permits, licenses, permissions including municipal permissions, right of way , approvals, clearances,
consents, benefits, registrations, rights, entitlements, credits, certificates, awards, sanctions, allotments,
quotas, no objection certificates, exemptions, concessions, subsidies, essentiality certificate issued under
Sr. No. 404 of Notification 50/2017-Customs, liberties and advantages including those relating to privileges,
powers, facilities of every kind and description of whatsoever nature and the benefits thereto that pertain
exclusively to the Oil and Gas Services Business and undertaking constituting participating interest in Coal
Bed Methane Block SR-CBM-2005/III located at Singrauli, Madhya Pradesh, India and its related assets and
liabilities;

(d) all contracts, agreements, purchase orders/service orders, operation and maintenance contracts, memoranda
of understanding, memoranda of undertakings, memoranda of agreements, memoranda of agreed points,
minutes of meetings, bids, tenders, expression of interest, letter of intent, hire and purchase arrangements,
lease/licence agreements, tenancy rights, agreements/panchnamas for right of way , equipment purchase
agreements, agreement with customers, purchase and other agreements with the supplier/manufacturer of
goods/service providers, other arrangements, undertakings, deeds, bonds, schemes, concession agreements,
insurance covers and claims, clearances and other instruments of whatsoever nature and description, whether
written, oral or otherwise and all rights, title, interests, claims and benefits thereunder pertaining to the Oil and
Gas Services Business;

(e) all applications (including hardware, software, licenses, source codes, and scripts), registrations, goodwill,
licenses, trade names, service marks, copyrights, patents, domain names, designs, intellectual property
rights (whether owned, licensed or otherwise, and whether registered or unregistered), trade secrets, research
and studies, technical knowhow, confidential information and all such rights of whatsoever description and
nature that pertain exclusively to the Oil and Gas Services Business;

(f) all rights to use and avail telephones, telexes, facsimile, email, internet, leased line connections and installations,
utilities, electricity and other services, reserves, provisions, funds, benefits of assets or properties or other
interests held in trusts, registrations, contracts, engagements, arrangements of all kind, privileges and all
other rights, easements, liberties and advantages of whatsoever nature and wheresoever situated belonging
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to or in the ownership, power or possession and in control of or vested in or granted in favour of or enjoyed by
Demerged Company pertaining to or in connection with or relating to Demerged Company in respect of the Oil
and Gas Services Business and all other interests of whatsoever nature belonging to or in the ownership,
power, possession or control of or vested in or granted in favour of or held for the benefit of or enjoyed by
Demerged Company and pertaining to the Oil and Gas Services Business;

(g) all books, records, files, papers, engineering and process information, software licenses (whether proprietary
or otherwise), test reports, computer programmes, drawings, manuals, data, databases including databases
for procurement, commercial and management, catalogues, quotations, sales and advertising materials, product
registrations, dossiers, product master cards, lists of present and former customers and suppliers including
service providers, other customer information, customer credit information, customer/supplier pricing information,
and all other books and records, whether in physical or electronic form that pertain to the Oil and Gas Services
Business;

(h) all debts, liabilities including contingent liabilities, duties, taxes and obligations of Demerged Company pertaining
to the Oil and Gas Services Business and/or arising out of and/or relatable to the Oil and Gas Services
Business including:

· the debts, liabilities, duties and obligations of Demerged Company which arises out of the activities or
operations of the Oil and Gas Services Business;

· specific loans and borrowings raised, incurred and utilized solely for the activities or operations of or
pertaining to the Oil and Gas Services Business;

· in cases other than those referred to in sub-clause i. or sub-clause ii.  above, so much of the amounts of
general or multipurpose borrowings, if any, of Demerged Company, as stand in the same proportion which
the value of the assets transferred pursuant to the Demerger bears to the total value of the assets of
Demerged Company immediately prior to the Effective Date;

(i) all employees of Demerged Company employed/engaged in the Oil and Gas Services Business as on the
Effective Date; and

(j) all legal or other proceedings of whatsoever nature that pertain to the Oil and Gas Services Business.

It is clarified that the question of whether a specified asset or liability or employee or legal proceeding pertains
to the Oil and Gas Services Undertaking or arises out of the activities or operations of Oil and Gas Services
Undertaking shall be decided by the Board of the Demerged Company

- “Remaining Business”  means all the undertakings, businesses, activities, operations, assets and
liabilities of Demerged Company other than those comprised in the Oil and Gas Services Undertaking;

- “Scheme”  means this scheme of arrangement, with or without any modification, approved or imposed or
directed by the Tribunal.

- “Tribunal”  means the National Company Law T ribunal, Bench at Ahmedabad, which has jurisdiction
over the Demerged Company and the Resulting Company

4. DEMERGER AND VESTING OF THE OIL AND GAS SERVICES UNDERTAKING

4.1. Upon the Scheme becoming effective and with effect from the opening business hours of Appointed Date, and
subject to the provisions of this Scheme and pursuant to Sections 230 to 232 of the Companies Act, 2013 and
Section 2(19AA) of the Income-tax Act, 1961, the Oil and Gas Services Undertaking along with all its assets,
liabilities, contracts, arrangements, employees, permits, licences, records, approvals, etc. shall, without any further
act, instrument or deed, be demerged from Demerged Company and transferred to and be vested in or be deemed
to have been vested in the Resulting Company as a going concern so as to become as and from the Appointed
Date, the assets, liabilities, contracts, arrangements, employees, permits, licences, records, approvals, etc. of the
Resulting Company by virtue of, and in the manner provided in this Scheme.

4.2. In respect of such of the assets and properties forming part of the Oil and Gas Services Undertaking as are
movable in nature or are otherwise capable of transfer by delivery or possession, or by endorsement and/ or
delivery , the same shall stand transferred by the Demerged Company upon coming into effect of this Scheme and
shall, ipso facto and without any other order to this effect, become the assets and properties of the Resulting
Company with effect from the Appointed Date.

4.3. Subject to Clause 4.4 below, with respect to the assets of the Oil and Gas Services Undertaking, other than those
referred to in Clause 4.2 above, including all rights, title and interests in the agreements (including agreements for
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lease or license of the properties), investments in shares, mutual funds, bonds and any other securities, sundry
debtors, claims from customers or otherwise, outstanding loans and advances, if any, recoverable in cash or in
kind or for value to be received, bank balances and deposits, if any, with Government, semi-Government, local and
other authorities and bodies, customers and other persons and essentiality certificate issued under Sr. No. 404 of
Notification 50/2017-Customs with respect to the assets forming part of Oil and Gas Services Undertaking shall,
upon coming into effect of this Scheme, without any further act, instrument or deed, be transferred to and vested
in and/ or be deemed to be transferred to and vested in the Resulting Company , with effect from the Appointed Date
by operation of law in favour of Resulting Company.

4.4. Without prejudice to the aforesaid, the Oil and Gas Services Undertaking, including all immoveable property ,
whether freehold or leasehold (including but not limited to land, buildings, sites, tenancy rights related thereto, and
immovable properties and any other document of title, rights, interest and easements in relation thereto) and all
moveable property of the Oil and Gas Services Undertaking shall, upon coming into effect of this Scheme, stand
transferred to and be vested in the Resulting Company, with effect from Appointed Date without any act or deed to
be done or executed by the Demerged Company and/ or the Resulting Company.

4.5. Upon the Scheme coming into effect, all debts, liabilities, loans, obligations and duties of the Demerged Company
as on the Appointed Date and relatable to the Oil and Gas Services Undertaking (“Oil and Gas Services Liabilities”)
shall, without any further act or deed, be and stand transferred to and be deemed to be transferred to the Resulting
Company to the extent that they are outstanding as on the Effective Date and the Resulting Company shall meet,
discharge and satisfy the same. The term “Oil and Gas Services Liabilities”  shall include:

4.5.1. the debts, liabilities, obligations incurred and duties of any kind, nature or description (including contingent
liabilities) which arise out of the activities or operations of the Oil and Gas Services Undertaking;

4.5.2. the specific loans or borrowings (including debentures bonds, notes and other debt securities raised, incurred
and utilized solely for the activities or operations of the Oil and Gas Services Undertaking); and

4.5.3. in cases other than those referred to in Clauses 4.5.1 or 4.5.2 above, so much of the amounts of general or
multipurpose borrowings, if any , of the Demerged Company, as stand in the same proportion which the
value of the assets transferred pursuant to the demerger of the Oil and Gas Services Undertaking bear to
the total value of the assets of the Demerged Company immediately prior to the Appointed Date.

4.6. Where any of the Oil and Gas Services Liabilities of Demerged Company as on the Appointed Date have been
discharged by Demerged Company after the Appointed Date and prior to the Effective Date, such discharge shall
be deemed to have been for and on account of Resulting Company and all Oil and Gas Services Liabilities incurred
by Demerged Company after the Appointed Date and prior to the Effective Date shall be deemed to have been
incurred for and on behalf of Resulting Company and to the extent of their being outstanding on the Effective Date,
shall also without any further act or deed be and stand transferred to Resulting Company and shall become the
liabilities and obligations of Resulting Company which shall meet, discharge and satisfy the same.

4.7. In so far as any Encumbrance in respect of Oil and Gas Services Liabilities is concerned, upon the Scheme
becoming effective, such Encumbrance shall, without any further act, instrument or deed shall be extended to and
operate over the assets of the Resulting Company. In so far as the Encumbrance in respect of the loans and other
liabilities of Demerged Company relating to the Remaining Business of Demerged Company , if any , are concerned,
such Encumbrance shall, without any further act, instrument or deed be continued with Demerged Company only
on the assets remaining with Demerged Company.

4.8. Upon the Scheme becoming effective, the Resulting Company may, provide guarantee to the Government of India,
for an amount not exceeding the limit as prescribed under section 186(2) of the Act, for the purpose of ensuring
business continuity of the Demerged Company. It is clarified that the approval of the respective members of the
Demerged Company and the Resulting Company to the Scheme shall be deemed to be their consent / approval to
such guarantee arrangement, as required under all the applicable provisions of the Act, Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015 and any other Applicable Law,
and the Demerged Company and the Resulting Company shall not be required to seek separate consent / approval
of their respective members for the same.

4.9. Upon the Scheme coming into effect, for the purpose of satisfying any eligibility criteria including technical and/or
financial parameters for participating and qualifying in invitations for expression of interest(s) and/or bid(s) and/or
tender(s) of any nature meant for any project(s) or contract(s) or work(s) or services or combination thereof, either
related to oil and natural gas or pertaining to other than oil and natural gas, including related upstream/downstream
ventures, in addition to its own technical experience and/or financial credentials including drawn through other
arrangements such as consortium or joint venture etc., the Resulting Company shall have legal capacity , power
and authority to claim experience considering works/jobs done in the past and current work in hand with respect to
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the Oil and Gas Services Undertaking of the Demerged Company. This shall also include benefit with respect to
claim of financial credentials such as turnover, net worth and other financial ratios/parameters etc. and management
experience and track record of Demerged Company.

4.10. Upon the Scheme coming into effect, taxes, if any, paid or payable by the Demerged Company after the Appointed
Date and specifically pertaining to Oil and Gas Services Undertaking shall be treated as paid or payable by the
Resulting Company and the Resulting Company shall be entitled to claim the credit, refund or adjustment for the
same as may be applicable.

4.11.Upon the Scheme coming into effect, if the Demerged Company is entitled to any unutilized credits (including
balances or advances), benefits under the incentive schemes and policies including tax holiday or concessions
relating to the Oil and Gas Services Undertaking under any tax laws or Applicable Laws, the Resulting Company
shall be entitled as an integral part of the Scheme to claim such unutilised credits, benefit or incentives, as the
case may be without any specific approval or permission.

4.12.Upon the Scheme becoming effective, subject to clause 4.2 and any other provisions of the Scheme, with respect
to any refunds, benefits, incentives, grants, subsidies  in relation to or in connection with the Oil and Gas Services
Undertaking, the Demerged Company shall, if so required by the Resulting Company, issue notices in such form as
the Resulting Company may deem fit and proper stating that pursuant to the T ribunal having sanctioned this
Scheme, the relevant refund, benefit, incentive, grants, subsidies, be paid or made good or held on account of the
Resulting Company, as the person entitled thereto, to the end and intent that the right of the Demerged Company
to recover or realise the same, stands transferred to the Resulting Company.

4.13.On and from the Effective Date and till such time that the name of the bank accounts of the Demerged Company,
in relation to or in connection with the Oil and Gas Services Undertaking, have been replaced with that of the
Resulting Company, the Resulting Company shall be entitled to maintain and operate the bank accounts of the
Demerged Company , in the name of the Demerged Company for such time as may be determined to be necessary
by the Resulting Company . All cheques and other negotiable instruments, payment orders received or presented
for encashment which are in the name of the Demerged Company, in relation to or in connection with the Oil and
Gas Services Undertaking, after the Effective Date, shall be accepted by the bankers of the Resulting Company
and credited to the account of the Resulting Company, if presented by the Resulting Company

7. LEGAL, TAXATION AND OTHER PROCEEDINGS

7.1. Upon the coming into effect of this Scheme, all legal, taxation or other proceedings, whether civil or criminal
(including before any statutory or quasi-judicial authority or tribunal), by or against Demerged Company and relating
to the Oil and Gas Services Undertaking, under any statute, whether pending on the Appointed Date or which may
be instituted any time thereafter, shall be continued and enforced by or against Resulting Company after the
Effective Date. Demerged Company shall in no event be responsible or liable in relation to any such legal or other
proceedings against Resulting Company . Resulting Company shall be added as party to such proceedings and
shall prosecute or defend such proceedings in co-operation with Demerged Company.

7.2. If proceedings are taken against Demerged Company in respect of the matters referred to in Clause 7.1 above, it
shall defend the same in accordance with the advice of Resulting Company and at the cost of Resulting Company,
and the latter shall reimburse and indemnify Demerged Company against all liabilities and obligations incurred by
Demerged Company in respect thereof.

7.3. Resulting Company undertakes to have all legal or other proceedings initiated by or against Demerged Company
referred to in Clause 7.1 above transferred to its name as soon as is reasonably possible after the Effective Date
and to have the same continued, prosecuted and enforced by or against Resulting Company to the exclusion of
Demerged Company . Each of the Companies shall make relevant applications in that behalf

8. CONSIDERATION

8.1. Upon the coming into effect of this Scheme and in consideration of the transfer and vesting of the Oil and Gas
Services Undertaking into Resulting Company pursuant to the provisions of this Scheme, the Resulting Company
shall, without any further application, act, deed, consent or instrument, issue and allot, on a proportionate basis to
each shareholder of the Demerged Company, 1 (One) fully paid up equity share of face value of INR 10 (Indian
Rupees Ten) each of the Resulting Company for every 1 (One) equity share of the Demerged Company held by
such shareholder whose name is recorded in the register of members and records of the depository as members of
the Demerged Company as on the Record Date. The equity shares of the Resulting Company to be issued and
allotted as provided in Clause 8.1 shall be subject to the provisions of the memorandum of association and articles
of association of the Resulting Company and shall rank paripassu in all respects with any existing equity shares of
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Resulting Company, including with respect to dividend, bonus, right shares, voting rights and other corporate
benefits attached to the equity shares of Resulting Company.

8.2.  In case any shareholder’s shareholding in the Demerged Company is such that such shareholder becomes entitled
to a fraction of an equity share of the Resulting Company, the Resulting Company shall not issue fractional share
certificate to such shareholder but shall consolidate such fractions and round up the aggregate of such fractions to
the next whole number and issue and allot the consolidated shares directly to a trustee nominated by the Board of
Resulting Company in that behalf, who shall sell such shares in the market at such price or prices and on such time
or times as the trustee may in its sole discretion decide and on such sale, shall pay to the Resulting Company, the
net sale proceeds (after deduction of applicable taxes and other expenses incurred), whereupon the Resulting
Company shall, subject to withholding tax, if any, distribute such sale proceeds to the concerned shareholders of
Demerged Company in proportion to their respective fractional entitlements so sold by the trustee.

8.3. The Resulting Company shall, if necessary and to the extent required, increase its Authorized Share Capital to
facilitate issue of equity shares under this Scheme, by following the requisite procedure and on payment of applicable
fees and duties and the approval of the members of the Resulting Company to this Scheme shall be deemed to be
the approval for such increase in the authorized share capital of the Resulting Company.

8.4. The issue and allotment of equity shares as provided in Clause 8.1, is an integral part hereof and shall be deemed
to have been carried out under the orders passed by the T ribunal without requiring any further act on the part of the
Resulting Company or the Demerged Company or their shareholders and as if the procedure laid down under the
Act and such other Applicable Laws as may be applicable were duly complied with. It is clarified that the approval
of the members and creditors of the Resulting Company and/ or the Demerged Company to this Scheme, shall be
deemed to be their consent/ approval for the issue and allotment of equity shares, pursuant to the aforesaid Clause
8.1.

8.5. The issue and allotment of the equity shares as provided in Clause 8.1 shall be deemed to have been carried out
as if the procedure laid down under Section 62 of the Act and any other applicable provisions of the Act and any
other Applicable Law have been complied with.

8.6. The equity shares issued and/or allotted pursuant to Clause 8.1, in respect of such of the equity shares of Demerged
Company which are held in abeyance under the provisions of Section 126 of the Act shall, pending settlement of
dispute by order of court or otherwise, be held in abeyance by Resulting Company.

8.7. The equity shares issued pursuant to Clause 8.1, which Resulting Company is unable to allot due to Applicable
Laws (including, without limitation, the non-receipt of approvals of Appropriate Authority as required under applicable
Law) or any regulations or otherwise shall, pending allotment, be held in abeyance by Resulting Company and shall
be dealt with in the manner as may be permissible under the Applicable Law and deemed fit by the Board of
Directors of Resulting Company including to enable allotment and sale of such equity shares to a trustee as
mentioned in Clause 8.2 above and thereafter make distributions of the net sales proceeds in lieu thereof (after
deduction of taxes and expenses incurred) to the eligible shareholders of Demerged Company , in proportion to their
entitlements as per the process specified in Clause 8.2 above. If the above cannot be effected for any reason,
Resulting Company shall ensure that this does not delay implementation of the Scheme; and shall, take all such
appropriate actions as may be necessary under Applicable Laws. Resulting Company and/or the depository shall
enter into such further documents and take such further actions as may be necessary or appropriate in this regard
and to enable actions contemplated therein.

8.8. In the event of there being any pending share transfers, whether lodged or outstanding, of any shareholders of
Demerged Company, the Board of Directors of Demerged Company shall be empowered prior to or even subsequent
to the Record Date, to effectuate such transfers in Demerged Company as if such changes in registered holders
were operative as on the Record Date. The Board of Directors of Demerged Company shall be empowered to
remove such difficulties that may arise in the course of implementation of this Scheme and registration of new
shareholders in Resulting Company on account of difficulties faced in the transition period.

8.9. The equity shares issued pursuant to Clause 8.1 shall be in dematerialized form unless otherwise notified in writing
by a shareholder of the Demerged Company to the Resulting Company on or before such date as may be determined
by the Board of Demerged Company . In the event that such notice has not been received by Resulting Company
in respect of any of the shareholders of Demerged Company, the equity shares, shall be issued to such shareholders
in dematerialized form provided that the shareholders of Demerged Company shall be required to have an account
with a depository participant and shall be required to provide details thereof and such other confirmations as may
be required. In the event that Resulting Company has received notice from any shareholder that the equity shares
are to be issued in physical form or if any shareholder has not provided the requisite details relating to his/ her/ its
account with a depository participant or other confirmations as may be required or if the details furnished by any
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shareholder do not permit electronic credit of the shares of Resulting Company, then Resulting Company shall
issue the equity shares in physical form to such shareholder or shareholders.

8.10.The equity shares issued pursuant to Clause 8.1 shall, in compliance with the Applicable Laws, be listed and
admitted to trading on the Stock Exchanges pursuant to this Scheme and the SEBI Circular. Resulting Company
shall make all requisite applications and shall otherwise comply with the provisions of the SEBI Circular and
Applicable Law and take all steps to procure the listing of the equity shares issued by it pursuant to Clause 8.1
above.

8.11.The equity shares allotted by the Resulting Company in terms of Clause 8.1 above, pursuant to the Scheme, shall
remain frozen in the depository system till listing/ trading permission is given by the Stock Exchanges.

8.12.Resulting Company shall enter into such arrangements and give such confirmations and/ or undertakings as may
be necessary in accordance with Applicable Law for complying with the formalities of the Stock Exchanges.

8.13.Resulting Company shall comply with the relevant and applicable rules and regulations including the provisions of
Foreign Exchange Management Act, 1999, if any , to enable Resulting Company to issue and allot equity shares to
the non-resident equity shareholders of Demerged Company . Resulting Company shall, if and to the extent required
to, apply for and obtain any approvals from the Governmental Authorities including Reserve Bank of India, for the
issue and allotment of equity shares under Clause 8.1 of the Scheme to the non-resident equity shareholders of
Demerged Company.

9. ACCOUNTING TREATMENT IN THE BOOKS OF DEMERGED COMPANY

Demerged Company shall account for the transfer and vesting of the Oil and Gas Services Undertaking in its books of
account as per the applicable accounting standards notified under section 133 of the Act read with relevant rules issued
thereunder and specifically in accordance with the accounting treatment mentioned below.

9.1. Upon the Scheme coming into effect and with effect from the Appointed Date, the Demerged Company shall reduce
the carrying value of assets and liabilities pertaining to the Oil and Gas Services Undertaking, transferred to and
vested in the Resulting Company from the carrying value of assets and liabilities as appearing in its books.

9.2. Loans and advances, receivables, payables and other dues outstanding between the Oil and Gas Services
Undertaking and the Resulting Company, if any , will stand cancelled and there shall be no further obligation/
outstanding in that behalf.

9.3. The difference, being the excess / shortfall of carrying value of assets over the carrying value of liabilities of the Oil
and Gas Services Undertaking shall be debited / credited to Goodwill or Capital Reserve account, as the case may
be. The Board of Directors of the Demerged Company in consultation with Statutory Auditors, is authorised to
account for such difference in any other manner, if such accounting treatment is considered more appropriate.

10. ACCOUNTING TREATMENT IN THE BOOKS OF RESULTING COMPANY

Resulting Company shall account for the transfer and vesting of the Oil and Gas Services Undertaking in its books of
account as per the applicable accounting standards notified under section 133 of the Act read with relevant rules issued
thereunder and specifically in accordance with the accounting treatment mentioned below.

10.1 Upon the Scheme coming into effect and with effect from the Appointed Date, the Resulting Company shall record
the assets and liabilities pertaining to the Oil and Gas Services Undertaking, transferred to and vested in it pursuant
to this Scheme at their respective carrying values as appearing in the books of the Demerged Company.

10.2 Loans and advances, receivables, payables and other dues outstanding between the Demerged Company and the
Resulting Company relating to the Oil and Gas Services Undertaking, if any , will stand cancelled and there shall be
no further obligation / outstanding in that behalf.

10.3 The Resulting Company shall credit to its share capital in its books of account, the aggregate face value of the
equity shares issued and allotted under Clause 8.1 above to the members of the Demerged Company. Rupees two
hundred ninety will be accounted as Securities Premium in the books of Resulting Company for each equity share
issued in accordance with Clause 8.1. The consideration is derived taking into account the intrinsic value of shares
to be issued by the resulting Company and accordingly the Securities Premium will form part of consideration
under Clause 8.1.

10.4 The excess / shortfall of Net Assets transferred from Demerged Company pursuant to Clause 10.1 over the
aggregate of face value and securities premium of the equity shares allotted pursuant to Clause 10.1 above after
giving effect to inter-company balances as per Clause 10.2 shall be adjusted in Capital Reserve / Goodwill, as the
case may be, in compliance with applicable accounting standards / Generally Accepted Accounting Principles.
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10.5 Goodwill, if any , recognised in the books of accounts of the Resulting Company as per Clause 10.4 above, will be
amortised in accordance with the amortisation policy formulated taking into consideration the Generally Applicable
Accounting Principles or may be adjusted against the balance of Securities Premium Account or Capital Reserve
Account or General Reserve Account or Profit and Loss Account, as may be decided by the Board of Directors of
the Resulting Company.

10.6 To the extent, the balance in Securities Premium Account or Capital Reserve Account is utilised and/or adjusted
as per Clause 10.5 above, there shall be reduction of Securities Premium Account or Capital Reserve Account, as
the case may be, which shall be effected as an integral part of the Scheme itself and no separate approval shall be
required under sections 52 and 66 and other applicable provisions of the Act.

10.7 The Board of Directors of the Resulting Company in consultation with Statutory Auditors, is authorised to adopt any
other accounting treatment, if such accounting treatment is considered more appropriate.

For the purpose of this Clause 10, “Net Assets” would mean difference between the carrying value of assets and
liabilities.

11. TRANSFER OF AUTHORISED SHARE CAPIT AL OF THE DEMERGED COMP ANY AND AMENDMENT TO
MEMORANDUM OF ASSOCIATION OF THE DEMERGED COMPANY AND RESULTING COMPANY

11.1 Capital Clause

Upon coming into effect of this Scheme, authorised equity share capital of INR 22,26,63,400 and authorised
preference share capital of INR 5,00,00,000 of the Demerged Company shall stand transferred to and get combined
with the authorised capital of the Resulting Company without any further act or deed and without any further
payment of the stamp duty or the registration fees. The authorised capital so transferred to Resulting Company
shall stand reclassified as 2,72,66,340 equity shares of INR 10 each. Accordingly , Clause V of the Memorandum
of Association of the Resulting Company shall automatically stand amended so as to read as under:

“The Authorised Share Capital of the Company is Rs. 27,33,23,400 [Rupees Twenty Seven Crore Thirty Three Lakh
Twenty Three Thousand Four Hundred Only] divided into 2,73,32,340 [Two Crore Seventy Three Lakh Thirty Two
Thousand Three Hundred and Forty] Equity Shares of Rs. 10/- [Rupees Ten Only] each.

Further, Clause V of the Memorandum of Association of the Demerged Company shall automatically stand amended
so as to read as under:

The Authorised Share Capital of the Company is Rs.32,00,00,000 [Rupees Thirty Two Crore Only] divided into
3,20,00,000 [Three Crore Twenty Lakh] Equity Shares of Rs.10/- [Rupees Ten Only] each.

11.2 Objects Clause

Upon the Scheme coming into effect, the main object of the Demerged Company , as outlined herein below, shall be
added to the Main Objects of the Resulting Company and Clause III of the Memorandum of Association of Resulting
Company shall stand amended as under:

“To provide latest equipments like Air Compressor, Gas Compressor, rigs and other equipments, efficient services
like operation and maintenance, man power deployment and execution of turnkey projects related to oil gas sector
on charter hire basis and carry on business of transport operators, cartegers and haulage contractors, garage
proprietors, owners, charterers and lessors of road vehicles of every description  and to act as carriers of goods by
road, rail, water, air cartage contractors, forwarding, transporting and commission, agents, custom agents,
wharfingers, cargo superintendents, packers, warehouseman , store-keeper and job-masters and carry on anywhere
in India and out of India the business of running of transportation of all kinds on such lines/routes as the Company
may deem fit and to transport all types of goods and generally to carry on the business of the common carriers. ”

11.3 It is clarified that the approval of the members of the Demerged Company and the Resulting Company to the
Scheme shall be deemed to be their consent / approval also to the aforesaid alteration of the Memorandum of
Association of the Demerged Company and the Resulting Company as mentioned in Clause 11.1 and Clause 11.2
and the Demerged Company and the Resulting Company shall not be required to seek separate consent / approval
of their shareholders for such alteration of the Memorandum of Association as required under Sections 13, 61 and
64 of the Act and other applicable provisions of the Act.

11.4 Change of name

11.4.1 Upon coming into effect of this Scheme, the name of the Demerged Company shall be altered and changed
to “Deep Energy Limited” or any other similar name, as considered appropriate by the Board of Directors of
the Demerged Company and as approved by the Registrar of Companies.
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11.4.2 Further, upon the coming into effect of this Scheme, and subject to clause 11.4.1, the name of the Resulting
Company shall be altered and changed to “Deep Industries Limited” or any other similar name as considered
appropriate by the Board of Directors of the Resulting Company and as approved by the Registrar of
Companies.

11.4.3 It is clarified that the approval of the respective members of the Demerged Company and the Resulting
Company to the Scheme shall be deemed to be their consent / approval, as required under section 13 and
other applicable provisions of the Act, also to the alteration and change of the name of the Demerged
Company and / or Resulting Company as provided in Clause 11.4.1 and Clause 11.4.2 above and the
approval of this Scheme by the T ribunal shall be considered as specific direction from the competent
authority as required under Rule 8 of Companies (Incorporation) Rules, 2014. The Demerged Company and
the Resulting Company shall not be required to seek separate consent / approval of their respective members
for the alteration of the name of the Demerged Company and the Resulting Company as required under
sections 13 and other applicable provisions of the Act.

12 REDUCTION AND CANCELLATION OF EQUITY SHARES OF THE RESULTING COMPANY

12.1 Upon allotment of equity shares by the Resulting Company and with effect from the Effective Date , in order to
ensure that the shareholding pattern of the Resulting Company be the same as the shareholding pattern of the Demerged
Company , the paid up equity share capital of Rs.6,60,000 of the Resulting Company as mentioned in Clause 6 shall
stand cancelled, extinguished and annulled on and from the Effective Date and the paid up equity capital of the
Resulting Company to that effect shall stand cancelled and reduced, which shall be regarded as reduction of equity
share capital of the Resulting Company, pursuant to Section 66 of the Act as also any other applicable provisions of
the Act. Pursuant to such cancellation of shares, the Resulting Company shall pay an amount not exceeding Rs.6,60,000
to the shareholders of the Resulting Company whose name appear in the register of members of the Resulting Company
as on the date of approval of this Scheme by the Board of Directors of the Resulting Company in the proportion of their
shareholding on such date.

12.2 The aforesaid reduction of the share capital of the Resulting Company shall be effected as an integral part of this
Scheme itself, without having to follow the process under Section 66 of the Act separately and the order of the T ribunal
sanctioning this Scheme shall be deemed to be an order under Section 66 of the Act confirming the reduction.

12.3 Upon the cancellation of shares as provided in Clause 12.1, the Resulting Company shall debit its share capital
account in its books of account with the aggregate face value of the shares of Resulting Company that are cancelled
pursuant to Clause 12.1.

12.4 The excess of the amount of share capital cancelled over the amount paid to the shareholders as per Clause 12.1
above, if any , shall be credited to Capital Reserve account.

13 REMAINING BUSINESS

13.1 The Remaining Business and all the assets, investments, liabilities and obligations of the Demerged Company,
shall continue to belong to and be vested in and be managed by the Demerged Company.

13.2 All legal, taxation and/ or other proceedings by or against the Demerged Company under any statute, whether
pending on the Effective Date or which may be instituted at any time thereafter and relating to the Remaining Business
of the Demerged Company (including those relating to any property , right, power, liability , obligation or duties of the
Demerged Company in respect of the Remaining Business) shall be continued and enforced against the Demerged
Company .

13.3 If proceedings are taken against the Resulting Company in respect of matters referred to in Clause 13.2 above
relating to the Remaining Business, it shall defend the same in accordance with the advice of the Demerged Company
and at the cost of the Demerged Company, and the latter shall reimburse and indemnify the Resulting Company,
against all liabilities and obligations incurred by the Resulting Company in respect thereof.

13.4 Up to and including the Effective Date:

(a) Demerged Company shall carry on and shall be deemed to have been carrying on all business and activities
relating to the Remaining Business for and on its own behalf;

(b) all profits accruing to Demerged Company or losses arising or incurred by it (including the effect of taxes, if
any , thereon) relating to the Remaining Business shall, for all purposes, be treated as the profits or losses,
as the case may be, of Demerged Company; and

(c) all assets and properties acquired by Demerged Company in relation to the Remaining Business on and
after the Appointed Date shall belong to and continue to remain vested in Demerged Company.
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14 DIVIDENDS

14.1 The Demerged Company and Resulting Company shall be entitled to declare and pay dividends, to their respective
shareholders in respect of the accounting period ending 31 March 2018 and such future accounting periods consistent
with the past practice or in ordinary course of business, whether interim or final.

14.2 It is clarified that the aforesaid provisions in respect of declaration of dividends (whether interim or final) are
enabling provisions only and shall not be deemed to confer any right on any shareholder of the Demerged Company
and/ or the Resulting Company to demand or claim or be entitled to any dividends which, subject to the provisions
of the said Act, shall be entirely at the discretion of the respective Boards of the Demerged Company and/ or the
Resulting Company, as the case may be, and subject to approval, if required, of the shareholders of the Demerged
Company and/ or the Resulting Company as the case may be.

12 Observation Letters from BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”) dated 29
August,2018 conveying no objection to the Scheme are enclosed herewith as Annexure 2 and 3 respectively. Complaints 
Report dated 13 July, 2018 and 2 August, 2018 submitted by the Company to BSE and NSE are enclosed herewith as 
Annexure 4 and 5 .

13 The audited financial statements of the Demerged Company and the Resulting Company for the year ended 31 March
2018 are enclosed as Annexure 6 and 7  respectively.

14 Abridged prospectus including certificate of Nirbhay Capital Services Private Limited, SEBI Registered Merchant Banker,
confirming accuracy and adequacy of the information contained therein, as required under the SEBI Circular, is enclosed
herewith as Annexure 8.

15 Applicability of Valuation Report and Summary of Fairness Opinion

The Applicant Company had obtained a certificate from Dhananjay Trivedi & Associates, Chartered Accountants stating
that considering that the post scheme shareholding pattern of the Resulting Company would be same as that of the
Demerged Company and every shareholder in the resulting Company would hold equity shares in the same proportion as
held by it in the Demerged Company, in view of provisions of Para I(A)(4)(b) of Annexure-I of the SEBI Circular dated 10
March 2017, the requirement of obtaining valuation report is not applicable. The said certificate is enclosed as Annexure
9. Further, the Applicant has obtained a certificate from Nirbhay Capital Services Private Limited, SEBI Registered
Merchant Banker stating that the conclusion of Dhananjay Trivedi & Associates, Chartered Accountants that the requirement
of valuation report is not applicable for the Scheme pursuant to Para I(A)(4)(b) of Annexure-I of the SEBI Circular dated
10 March 2017 is fair. The said certificate is enclosed as Annexure 10 . The Company has also obtained a certificate
from Walker Chandiok& Co. LLP Independent Chartered Accountants recommending share entitlement ratio of one
equity share of Resulting Company of face value of Rs.10 each for everyone equity share of Demerged Company of face
value of Rs.10 in consideration of demerger and vesting of Oil and Gas Services Undertaking from Demerged Company
into Resulting Company. The share entitlement ratio is based considering that the shareholders of Demerged Company
shall hold shares in Resulting Company in the same proportion as in Demerged Company and the proposed demerger
will be value neutral to the shareholders of Demerged Company. The said certificate is enclosed as Annexure 11 .

16 Amounts due to unsecured creditors as on 30th August, 2018:

 Demerged Company  Resulting Company

Number Amount Number Amount

477 Rs.13.58 crores - -

17 Effect of the Scheme on various parties

In compliance with the provisions of Section 232(2)(c) of the Act, the Board of Directors of the Demerged Company and
the Resulting Company in their meetings held on 26 May 2018 have adopted a report, inter alia, explaining the effect of
the Scheme on each class of shareholders, key managerial personnel, promoter and non-promoters shareholders amongst
others. Copy of the reports adopted by the respective Board of Directors of the Demerged Company and the Resulting
Company are enclosed as Annexure 12 and 13 .

A. Key Managerial Personnel (KMPs) and Directors

None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
Resulting Company and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of Resulting Company, namely, Mr. Paras Savla and
Mr. Rupesh Savla are also the directors of Demerged Company and/or to the extent that the relatives of the said
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directors hold shares in the respective companies and/or to the extent the directors and their respective relatives
are the beneficiaries / trustees of the trust that hold shares in the respective companies.

Details of the shares held by the present Directors and KMPs of the Demerged Company and the Resulting
Company either individually or jointly as first holder or second holder or as a nominee, in the respective companies
are as under:

Demerged Company

Sr. No. Name of the Director / KMPs Designation Number of equity
shares held as on

30th June 2018

1. Hemendrakumar Chamanlal Shah Additional Director -

2. Rupeshbhai Kantilal Savla* Managing Director 100

3. Parasbhai Shantilal Savla** Managing Director 100

4. Arun Narayan Mandke Director -

5. Kirit Vaikunthraya Joshi Director -

6. Renuka Anjanikumar Upadhyay Director -

7. Rohan Vasantkumar Shah Chief Financial Offier -

8. Akshit Nandkishor Soni Company Secretary -

* In addition to holding 100 shares in individual capacity , Mr. Rupesh Savla also holds 1,00,76,908 shares of Deep
Industries Limited in capacity of a trustee of Rupesh Savla Family T rust along with the other trustee of the trust
(being Mrs. Shital Savla).

** In addition to holding 100 shares in individual capacity , Mr. Paras Savla also holds 35,68,474 shares in Deep
Industries Limited in capacity of a trustee of Shantilal Savla Family T rust along with other trustees of the trust
(being Mr. Manoj Savla and Mr. Dharen Savla).

Resulting Company

Sr. No. Name of the Director / KMPs Designation Number of equity
shares held as on

30th June 2018

1. Rupeshbhai Kantilal Savla Director 16,500

2. Dharen Shantilal Savla Additional Director 5,500

3. Parasbhai Shantilal Savla Director 5,500

B. Promoter and Non-Promoter Equity Shareholders of the Demerged Company and the Resulting Company

Upon the Scheme coming into effect, there will not be any change in the shareholding pattern of Deep Industries
Limited.

Pursuant to the scheme, the Resulting Company shall issue to each shareholder (promoter as well as non-promoter
equity shareholders) of the Demerged Company, 1 fully paid up equity share of face value of INR 10 each of the
Resulting Company for every 1 equity share held by such shareholder in the Demerged Company. Upon such
allotment of equity shares by the Resulting Company and with effect from the Effective Date, in order to ensure
that the shareholding pattern of the Resulting Company be the same as the Demerged Company, the existing paid
up equity share capital of the Resulting Company of Rs. 6,60,000 shall stand cancelled, extinguished and annulled
on and from the Effective Date, which shall be regarded as reduction of equity share capital of the Resulting
Company, pursuant to section 66 of the Act as also any other applicable provisions of the Act.

C. Depositors

None of the companies involved in the Scheme have accepted any public deposits and thus, the effect of the
Scheme on any such Public Depositor or Deposit trustee does not arise.

D. Creditors and Debenture-Holders

The proposed Scheme does not involve any compromise or arrangement with the creditors, debenture holders or
debenture trustee of any of the companies involved in the Scheme. The rights of the creditors, debenture holders
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or debenture trustee shall not be affected by the Scheme. There will be no reduction in their claims on account of
the Scheme. The creditors will be paid in the ordinary course of business as and when their dues are payable.
There is no likelihood that the creditors would be prejudiced in any manner as a result of the Scheme being
sanctioned.

E. Employees

a) With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the
Oil and Gas Services Undertaking shall become the employees of the Resulting Company without any
interruption of service on the terms and conditions not less favourable than those on which they are engaged
by the Demerged Company. The Resulting Company undertakes to continue to abide by any agreement/
settlement or arrangement, if any, entered into or deemed to have been entered into by the Demerged Company
with any of the aforesaid employees or union representing them. The Resulting Company agrees that the
services of all such employees with the Demerged Company prior to the demerger shall be taken into account
for the purposes of all existing benefits to which the said employees may be eligible, including for the purpose
of payment of any retrenchment compensation, gratuity and other retirement/ terminal benefits. The decision
on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided by the
Demerged Company, and shall be final and binding on all concerned.

b) The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident
fund, pension fund, gratuity fund superannuation fund or any other funds created by the Demerged Company,
as the case may be, of which they are members, will be transferred respectively to such provident fund,
pension fund, gratuity fund superannuation fund or any other funds nominated by the Resulting Company and/
or such new provident fund, pension fund, gratuity fund, superannuation fund or any other funds to be established
in accordance with Applicable Law and caused to be recognized by the Appropriate Authorities, if applicable,
by the Resulting Company. Pending the transfer as aforesaid, the dues of the said employees in respect of
the above funds would be continued to be deposited in the existing provident fund, pension fund, gratuity fund
superannuation fund or any other funds respectively of the Demerged Company.

18 Capital Structure pre and post scheme

The Pre-Scheme capital structure of the Demerged Company and the Resulting Company are detailed in clause 1 and
2 above.

The Post-Scheme capital structure is as follows:

Demerged Company

There will no new issue of shares by the Demerged Company on account of the Scheme. The Post-Scheme capital
structure will remain unchanged and will be same as pre scheme capital structure. The shareholding pattern of the
Demerged Company as on 30 June 2018 is as under.

Shareholding Pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1.  Name of Listed Entity:   Deep Industries Limited

2. Scrip Code/Name of Scrip/Class of Security:  532760

3. Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report for Quarter ending

b. If under 31(1)(c) then indicate date of allotment/extinguishment

4. Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes* No*

1 Whether the Listed Entity has issued any partly paid up shares? No

2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No

3 Whether the Listed Entity has any shares against which depository receipts are issued? No

4 Whether the Listed Entity has any shares in locked-in? No

5 Whether any shares held by promoters are pledge or otherwise encumbered? No

* If the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up shares, Outstanding
Convertible Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered
by promoters, as applicable, shall not be displayed at the time of dissemination on the Stock Exchange website. Also
wherever there is ‘No’ declared by Listed Entity in above table the values will be considered as ‘Zero’ by default on
submission of the format of holding of specified securities.

GENERATED ON :04/07/2018   NSDL : 30/06/2018  CDSL :30/06/2018
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Resulting Company

Pursuant to the scheme, the Resulting Company shall issue to each shareholder of the Demerged Company, 1 fully paid
up equity share of face value of INR 10 each of the Resulting Company for every 1 equity share held by such shareholder
in the Demerged Company. Upon such allotment of equity shares by the Resulting Company and with effect from the
Effective Date, in order to ensure that the shareholding pattern of the Resulting Company be the same as the Demerged
Company, the existing paid up equity share capital of the Resulting Company of Rs. 6,60,000 shall stand cancelled,
extinguished and annulled on and from the Effective Date, which shall be regarded as reduction of equity share capital
of the Resulting Company, pursuant to section 66 of the Act as also any other applicable provisions of the Act.

Post Scheme Share Capital of Deep CH4 Limited

Particulars INR

Authorised Share Capital

3,20,00,000 equity shares of INR 10 each 32,00,00,000

Total 32,00,00,000

Issued, Subscribed and Paid-up Capital

3,20,00,000 equity shares of INR 10 each 32,00,00,000

Total 32,00,00,000

The pre scheme shareholding pattern of the Resulting Company as on 30 June 2018 is as under:

Particulars Number of shares Shareholding (%)

Promoter and Promoter Group 66,000 100%

Public - -

Custodian - -

Total 66,000 100%

The post scheme shareholding pattern of the Resulting Company (based on the shareholding pattern of Demerged
Company as on 30 June 2018) is as under:
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19 Investigation or proceedings, if any, pending against the Company under the Companies Act, 2013

No investigation proceedings have been instituted or are pending in relation to the Demerged Company and the Resulting
Company under Section 210 to 229 of Chapter XIV of the Act or under the corresponding provisions of the Companies
Act, 1956. Further, no proceedings are pending under the Act or under the corresponding provisions of the Companies
Act, 1956 against any of the aforementioned companies.

To the knowledge of the Demerged Company and the Resulting Company, no winding proceedings have been filed or are
pending against them under the Act or the corresponding provisions of the Companies Act, 1956.

20 Approvals / Sanctions / No-Objections from Regulatory or any Governmental Authorities

Unless otherwise decided (or waived) by the relevant Parties, the Scheme is conditional upon and subject to the
following conditions precedent:

i. obtaining no-objection / observation letter from the Bombay Stock Exchange Limited and National Stock Exchange
of India Limited in relation to the Scheme under Regulation 37 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirement) Regulations, 2015;

ii. approval of the Scheme by the requisite majority of each class of shareholders and creditors of the Demerged
Company and the Resulting Company and such other classes of the said Companies, if any, as applicable or as
may be required under the Act and as may be directed by the National Company Law Tribunal;

iii. the Demerged Company complying with other provisions of the SEBI Circular, including seeking approval of the
shareholders of the Demerged Company through e-voting, as applicable. The Scheme shall be acted upon only if
the votes cast by the public shareholders in favour of the proposal are more than the number of votes cast by the
public shareholders, of the Demerged Company, against it as required under the SEBI Circular. The term ‘public’
shall carry the same meaning as defined under Rule 2 of Securities Contracts (Regulation) Rules, 1957;

iv. the sanctions and orders of the Tribunal, under Section 230 to 232 read with Section 66 of the Act being obtained
by the Demerged Company and the Resulting Company; and

v. certified / authenticated copies of the orders of the Tribunal, sanctioning the Scheme, being filed with the ROC
having jurisdiction over the Parties.

vi. such approvals and sanctions including sanction of any Appropriate Authority, if any, as may be required by
Applicable Law in respect of the Scheme, being obtained.

21 Inspection

The following documents will be open for inspection by the equity shareholders of Demerged Company and the Resulting
Company at their registered office at 12A & 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058, Gujarat, India and 14, Ground Floor, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad –
380058, Gujarat, India, respectively, between 10:00 am to 5:00 pm on all days (except Sundays and public holidays)
upto the date of the meeting:

i. Scheme of arrangement

ii. Certificate dated 25 May 2018 issued by Walker Chandiok& Co. LLP Chartered Accountants on share exchange
ratio

iii. Certificate dated 6 July 2018 issued by Dhananjay Trivedi and Associates

iv. Fairness opinion dated 12 July 2018 issued by Nirbhay Capital Services Private Limited

v. Copy of the order passed by the NCLT in the above mentioned Company Application no. 103 of 2018, dated 19 
September 2018 directing the Demerged Company to convene the meetings of its secured creditors;

vi. Copy of the Memorandum and Articles of Association of both the companies;

vii. Copy of the annual reports of both the companies for the financial year ended 31st March 2018;

viii. Observation letter to the Scheme of Arrangement received from BSE Limited and National Stock Exchange of
India Limited each dated 29 August 2018

ix. Complaints report submitted by Deep Industries Limited to BSE Limited on 13 July 2018 and National Stock
Exchange of India Limited on 2 August 2018
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x. Copy of the Statutory Auditors’ Certificate dated 5th September, 2018 issued by Dhirubhai Shah & Co. LLP for
Deep Industries Limited and copy of Statutory Auditors’ Certificate dated 31st August, 2018 issued by Dhirubhai
Shah & Co LLP for Deep CH4 Limited, to the effect that the accounting treatment, if any, proposed in the Scheme
of compromise or arrangement is in conformity with the Accounting Standards prescribed under Section 133 of the
Companies Act 2013;

xi. Other documents displayed on the stock exchange and website of the Applicant Company in terms of SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017;

xii. Copies of the resolutions passed by the respective Board of Directors of the Applicant Company and Resulting
Company approving the Scheme of Arrangement; and

xiii. Copy of Audit Committee report dated 26 May 2018 recommending Scheme of Arrangement.

22 This statement may be treated as an Explanatory Statement under Section 230(3), 232(1) and (2) and 102 of the Act
read with Rule 6 of the Rules. A copy of the Scheme, Explanatory Statement and Form of Proxy shall be furnished by all 
the companies involved in the Scheme to its creditors, free of charge, within 1 (one) day (except Sundays and public 
holidays) on a requisition being so made for the same by the creditors of the respective companies.

23 The proposed Scheme has been already approved by all the Equity Shareholders of Deep CH4 Limited, the Resulting
Company and there are no Secured and/or Unsecured Creditors of the Resulting Company. Further the proposed Scheme 
has been approved by requisite majority of Equity Shareholders and unsecured creditors of Deep Industries Limited , The 
Demerged Company. After the Scheme is approved by the Secured Creditors of the De-merged company, it will be 
subject to the approval / sanction by NCLT.

Sd/-

______

Chairman appointed for the meeting

Dated this ____day of ___, 2018

Registered office:
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli, Ahmedabad - 380058
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SCHEME OF ARRANGEMEI'I'T 

AMONG 

DEEP INDlJSTRIES LIMITED 

AND 

DEEP CB4 UMlTE.D 

Af'I'D 

THEIR RESPECTTV.E SHAREHOLDERS AND CREDU'ORS 

(UNDER SECTIONS 230 TO 232 READ WITH SECTION 66 AND OTHER 
APPLICABLE PROVISIONS OF 
THE COMPANIES ACT, 2Cl3) 

PREAl'(BLE 

1'hi:s Scheme (as defined hereirta]ter) is pteoented under Sectiuns 230 1'o 232 of the 
1\ct (as dc}i1w..d tu~re inaft e r), t:ogether with Sections 13, 6 1, 64 , 6tt and rJther 
iipplicable provisiom; of the A<:t fot rlemergcr of !,be Oil and Gas Sefllices 
lindertoking {a:s dejirwd hereinafter) of De.ep (a,s defined hereiJUljt.er) and trarJsfer of 
the same Lo Deep Cll4 (r.ts defmed hereiru::tft:erj which includes is~unnue of equity 
5We:> by Deep CH4 to the equity sb<>l-ehold e~s of Deep; reduction <Jf paid-up 
equily $hare c:!1;pilal ol D~ CJ-l4 1>JI.!Tt'lnan t to canccllatio.n of ex.i:.ting t:qu.ity share 
capitol of Deep CH4; and io1· matters con ~equ en ti al, S~Lppl cm e.nw.l and/ or 
orherwise i.ntcgr~y connected therewltb, 

A. BACKGROIDID OF THE OOMPAmES 

(l) Deep lnclLtstt;es Limited. the "Demerged Company ,~ is a public listed 
company incorpora ted 1-mder the provisions of the Companie ~ Act. 
1956 on l • ! J anuary 1991 uncl•:r the name and sr.vle of Deep. 
Roadways Pf;!vate Linriled having its regJstered office ;tt l2A & 14 

Abhiah.ree C(lrpor<Jt.e Parl<,, AmbU Bopal Road, Ambli, Ahmed.abDd -
380058 111 t:he s tate of GL~ara t. Su.b::;equcntly, the name was r,hanged 
t t ~ Deep Industries Private f,im.i.ted ami th(:re~er the word Priv- <~ t.e w~s 

del<!ted by the 'Virtue of the cornpany bcing a Deemed Public lit;niled 

C.:ompal'\Y under tl:tc provisio:rH; of section 431\(lB) or lhe Companies 
Act, 1956 nn 6th F.:bntary 1997. The company became a Public 
Limited Comp;IDy with eifect fi•om 2•'1<1 May 2002 Md a fi·(:sh cert.lli.c;?<tt­
of inc:orpum.tion, tOL1Sequm,t to chBllgt of name, wal'< i ssLted in t ~ 
nruru;: of D~::cp Industries Limited on z..u May 2002. Thr.: com p;.w,v bas 
busmes.s interest in air and natural gas compression services, gas 
dt11hydndion, wodc over and drilling rig servlccs as well as oil and gas 
exploration and production. The bu..<s i m:~ of air and natural ga.s 
compression :.wrrvice1:1, gas rl.ehydration , work o , ~ 

0
;) 1l I. ...-flling rig 

~ • •i' 
1/f'ag~ ; ~~ 
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(iv} PART D dt-:als •vJth. the gel'1crat terms and conditions Ulat would be 
applkable to this Scht.!me. 

E. RATIONALE FOR THIS SCBEME 

(i) Deep primarily operates in two busine~s segmtmts: (i) Oil and Gas 
·Servkt-.s Business comprising of aiT atJd m1mral gas compression 
$crviccs: gas dehydration, work over and drilling rlg s~rvices; wd (H) 
oil and gas expJuration ~md prodt1cdon. );i~acb of the busit'l.esscs 
carried on by Deep by itself c.u~d along "'itb its subsid.iarJ.es incJud.lng 
Oil and Gas Services Busin~ss have significant poLcntia.l for growth 
and profitability. Th~ nature of risk, competition , challenge~, 

opporlunitie..c; {:lnd busines~ methods for Oil and G!:is Services 
Business is s~para te <-llld distinct from oil {:lOd gas exploration and 
production business. 'The Oil and Gas Services Business a nd oil and 
gas e~q>lorat i on and production busine.'lS of Deep are capable of 
am·acting a different set or investors, :-~tJ-ai:cglc partners, lenders and 
other stak£110lders. There ru·e also dificrenc~s il? tbc manner in which 
Oil ;md Gas Services Business and oil and gas exploration !;lnd 
produclion business of Deep are rcqvired to be h.anc.Ucd and 
mamtged. In order to lend grcaret·/ enhwced focus to the ope ration of 
the said busines~es , it is proposed to re-org-<lcize the Oil and Ga:s 
Services Und.e11..aking by waJ' of demcrger and I.J"ansfer uf the sam.c 
from Deep Lo Deep CR4. The proposed deme.rgcr would result in 
segregation of Oil ~nd Gas Service:-1 Undertaking into Resulting 
Company and h01..1sing of active explorntion a nd production assels 
t"CW ling to oil and ga.s exploration and ptoduction business wi.th the 
Demerged Company. 

(i.i) The proposed segregalion would enable grealcrferJhc.m ced 1ocus of the 
management in lhe Oil and Gas Sc1'Viccs Business ru1d oil m ~d gus 
exploration <1nd prouuction busine~s thereby facilitating rhc:: 
ro~utageroent to efficiently exploit opportunities for each of tb~ said 
b USU1CSSe~. 

(iii) The management l:>clievc.<1 that tbe proposed demerger wi11 result in 
unlocking the t:ruc value of Oil ::tl1d Ga.s Services Business thc:reby 
creali:ng enhanced valu e for ~;ha.rehuklen:; and will aJso allow a focused 
strategy and specialization fnr sustained growth, which wottld be in 
the b~e;t i.T.lLcresl of aU tbc stakeholders connected \vtth Deep. 

(iv) The proposed demerger will also p rovide scope for indepel'lde:n l 
col1':lbC>ratiCl11 a nd expansion for each of the businesses as well as 
enable a.uracdng investol"s and p.rnV'ide bett.~r fiexibi1iLy in acce:ssing 
capital for each. of the bnsinesses can;cd on by Deep. 

F. TREATMENT OF THE SCHEME FOR THE PURPOSES OF INCOME-TAX 
ACT, l961 
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Scheme are {o·qnd or inteJ:preted to be incon sistent >vHb rhe pl'OVl:-;tons of 
Section 2(19Ai\) of t.hc lncomc- t1:1x Act, L96l, inch.Jding as a res ult of un 
amendment o( Applicable Law or· the cwctment of a new legislation ur for 
any other renson. whatsoever, the provisions of Section 2(19AA) of the 
Income-tax. Aci. , 1961, or a {;0l·rewpondil1g provision of ;.my amended or n e,...ly 
em-tct.ed Applicable l ..a~v. shall prcvaU and the Scheme shall stand modified to 
the extent delcrmined nece:$$ary to comply ~ i th Section 2( 19AA) of the 
lncome-tax Act, 1961 or the corresponding p rovis ion of any amended or 
nr:\•l;ly enact t':d Applicable Law. Such ruod.ification (sl ·will, bowevc.:1·, n ut affect 

th e <>Lhcr provisions ohhc Scheme, 

PART A 

DEFINITIONS AND SHARE CAPITAL 

1. DEFINITIONS 

1.1 In this Scheme, unless inconsis tent w:itl1 lhe subject or context thereof (i) 
capitalised t enns dcfu1f'.d by inclusion in quot;ltions an
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Tribunal (a~ defined hereinajt&r) or any t>Lock Exch~nge (as defined 
ften:.in ~ ft~r1 . 

"Board'" in relation to the Demerged Company and the Rc!'>ttlt1ng Company, 
a s the case may he, m e~ . ns the board of direc~to r s of such compuny, and 
shall include a. comrn i rt c~ of directors or any person aut hC> r.iz~ d by the board 
of directors or SlJCh GOtnmittet: of directors duly constituted and a.uthr:rrized 
lor the purposes ofmat.lcrs pertainin g to thjs Scheme. 

"Companies" sh~illmean Demerged Compa11y and Resulting Compa ny. 

"Demerged Company>' ()r "Deep'' means Deep industries. J~i mit .e d, a public: 
listed company incorporated under the Companies Act, 1956 and having Lts 
registered <;>ffice at 12A & 14 Abhishree Corporate Park, AmbH Ropali~oad, 
Ambli, Ahmedubad-380058 in th e stat e ofGl.ljarat. 

"Effective Date" meaLls the Jast of l.he date m'.l which the conditions 
specified in Clause 20 of lhis Schem~ are ft-"llftlled with respect to the 
Schem e. References m Ibis Schc-nu: to me dak of ''c:oroing in to effect of this 
Scheme" or "upon ihe Scheme being effective" shall mem'l Lhe Eff r-:ctiv ~ Dale. 

"Encumbrance" means (i) any charge, lien (statu tory or other), or mortgage, 
any easement, encroachment, right of way, right of fir st refuscJl O> other 
encumbrance or se:cunty interest securing any obligati011 of any person; (ii) 
pre-emption right, option , r ight h) acquire . right to set: off or other third party 
right or claim of any kind, including any rcslrktion nn use, voril1g, selling, 
assigning, pledging, h .~.r pot hcc~ t in g, or creating a scoul'ity inter~ t in, place in 
trust (voting or olht" .. nvjse), tecr-lpt of income or e.-xcrcise; or (iii) any equily, 
assignment-$ h ypothccalion , t.itle 1-etcntion, restrictioT.l, power of sale or oilier 
type of pteferentjal arrangements; or (iv) any 3.l:.rreeme.nl to crealc auy of the 
above; the tctm "Encumber" t->ha11 be construed accordingly. 

"Oil and Gas Services Undertaking" means aU the busj nesses, activities, 
properties, investment$ and liabilities, of whatsCteVer nature and kind a11d 
wheresoever situated, pertaining to Oil and Ga~ Services Busin~'S e nd sha.U 
incllJde ( "~Nithout limitation}: 

(<!) all immovable properties, jf any, j ,e. land t,ogether with t he buildings 
and structttres St.flnding thereon (whelhcr freehold, leasehold , leave and 
licensed, right of way, t~;uandes or othe1wise) currently bei-ng used [or 
ihe purpose of and in relation to the Oil ru::Jd Gas Services Business and 
a.H document."' (i.rlcluding panchnarmls, declarations, receipts) of title , 
rights a nd ea~ c ments in rela tion therct.() and fi ll r ights, covenants. 
continuing rights, title and int.cr e-'lt in. connection with the .said 
immovable p t·operties; 

(b) all assets , as Hre movable in nut 1. u ~ pertain ing to ~ -wd in l<elutino to the: 
Oil and Gas Services Business. whether present or future or 
coutingeni, tangible ol' intangible, i.v. 

攀 Ⱐ
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advances, rec(JV~ra ble lu cash or in kind or fur ''alue to l)e receivt:d, 
provisions, receivables, fut1dS, cash. and 1)apk balances and deposit:-~ 
including accrued mterest thereto with Appropriate !tuthor1ty, bctnks, 
customers and otheJ.- persons, the benefits of any b~11.l<.. gnarant~£:s , 

pcrform:omcc gtUtrantees and ts:x related assets, including b\.lt not 

limited to goods artd service ta.'< inpLtt credits, CENV AT credit.'-', value 
addedjsales ra.'{/entry ta."/goods and service twc credits or sel-offs, 
advance i.ax, t:a.~ deducted at source and tax rcfuods; 

{e) all pennits, 'licenses, permissions including munk1pal permissions, 
right of way, approvals, clearances, con s~nt.S, bl'!nefits, registrations, 
righLs. entitlemen ts, credits, certificates, award~ , sanctions, allotments, 
quotas, 110 ubjcction ccrlificates, exemption::., concessions, subsidies, 
essentiality c.:or l:ificlltc isS\.lCd under Sr. No. 404 oi Notifica.lion 
50/2017-Customs , liberties and advantagel> inCluding Lboae rel."l.ting to 
privileges, powers, facilities of cve.ry kind and description of whatsoever 
nature and the benefits thereto tbat pertain excl ushre}y -r:u the Oil {illd 
Gas Services Dusine~s and i.mderla1<ing eonstitutirl.g participating 
interest in Coal Bed Methane Block SR-CBM-2005/rii located at 
Singrauli. IV1adhya Pr adesh, (ndia and jLs related a.::;sets and liabilities; 

(d) a11 contracts, agreements, purchas~; orders/ se.rvic~ ord<-.rs, operation 
and maintenance contr',.icts, memoranda of understanding, memoranda 
Df undertakmgs, memoranda of agreements, mernoranua of agreed 
poin ts, minutes of meetings, bids, tcndr:rs, c:xpres::.-ion. of interest, letter 
of intent, hire and purchase arrangements, lease/licence agreements, 
tenancy rights, agreementsfpanclU1JUDHS for r ight of we~y , equipmen t 
purchase agreements, agree::ment with cnswmers, purchase and other 
agreements \vith the :s-upplicrjmanufC\ctUrei'{>f gootls/senrkc providers, 
other arrangt>..meuts, undertakings, deeds, bonds, scbemes. conc~sion 
agreementsJ insurance covets and cl<.Jms, clearances and other 
instruments of wh~rsoever nature cu1d description, whether >vrit:tcn; 
oraJ or othctv0sc and all rlghts, title, itn.erests, dajms and bF.nefits 
thereunder pertaining lO lbe: Oil and Gas Services Business; 

(c) all applieations (including hardware, soflw-are, licenses, sou t·ce code&, 
and scripts}. registrations, goodVI111, licen se ~, trade': names, service 
marks, copyright::., patents, domain names, designs, i.ntellectuu.J 
property right~ (whether owocd, lk:et1.sed or otherwise, r-md whether 
regist~d or unregistered), trade secrets, research and studies, 
Lcchnical knowh.mv, c.:onfidcnti~ information and all such rights of 
whatsoe~·er description and nat ure t.hal pertain exclusively to the Oil 
Eu,d Gas Se.rvices Business; 

(t) all riRht.s to usc and avail telephones, tde.'<cs, fHcsurnlc, t:rruill, intcmc•., 
lcas~ d Ji n€ connections and installations, utilities,. clet:u:ic.:i:cy and other 
services, reserves, provisions, funds, benefits of assds or protJerties or 
other interests held in trusts, :registrations, e ontract~, e!lgagement~. 

arrangements of aH kind, privileges and all o1l1er right::1, ea::;crnents, 
liberties aJ.)d advantJJgcs nf whatsoever na , ...:~ :::=;: ~ 

situated belonging to or in the ownership, pow. rh. .~ ):Jt'~~~ 

6 1 P~e ~ 
-..1 
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conlrnl of or ve~ted in or granted in favour of or enjoyed hy Demerged 
Cornp<wy pe.rlaming tu or in conm:cli<m w1tl1 or telaiing t.o Demerged · 
Company in t·espect o.ftbc Ojl and C'-tas Serv~iccs B\Jsincs~ and "ll oth(:;r 
int.erests of whatsotn'er nature bclonging lo or in rhc ownership. po·wt:r, 
possession or controt <>f or ve::;red in or gnmted in favour of or helct for 
the b~::ndit of or enjoyed by Demerged Compt-tny ancl pcrtaming to the 
0\1 and Gas Services .B'usitless; 

{g) all books, rec(lrds, file", paper:s, engineering and ptocess information, 
software liccn~es (\vhct1'1.er propt·icta.ry or othen.vist:), test repons, 
computer programmes, drawings, manuals, data, dsta.b~!;cs including 
dalaba.ses f<lr procuremenl, corn.rncrciat ;md manl:tgc.rnent. catalogues, 
quot<~tions, sales and a.dvel·ti.sing roaterlw:-., product registrations. 
dossiers, product master cards, llsts of 11resent and former customers 
and sLtppHe.rs including servke providers, other customer infonnalion, 
customer credit information, customer /~ttppli er pricing information, 
and all other books and records, whether in physical or elc<:tronic fonn 
thut pe.rtain to !:he Oil Qnd Gat-; Scr.:ices Business; 

(h) aJl debts, UabiliHes in c h~d.ing con,t.U1.ger)t ll abH.iTie~>, duties, t~xes and 
obligation~ of Demerged Company pettu.irung to the OU and Gas 
Services Business and/ or arising out of and/ ot· relc'ttable to .the Ot1 and 
Gas Services Business including: 

i. the debts, liabilities, duties and obligations of Demerged Company 
whlch arises oHt of the a.crivities or operations of the Oil and Gas 
Services Business; 

ii. s~1ecific lor-ms and borro<win,gs rwsed, incurred and 1.1tiJized solely 
lor the activities or operations of or pertaining to the Oit and Gas 
Services Bu.siness; 

iii. in cuses other than tlwsc referred to in sub-clause i. or suh-da.t.lsc 
ji. above, so m.u ch of the amou1.1ts of general o-r multipurpose 
borrowings, if any, of Demerged Company, as stand in the same 
proportion whieh the vallte of tbc as~ls transferred pursuant to 
the Demerger bears t<l the total value of tile assets of Demerged 
Company immediately pdor to t.he r::ffecti~c Date; 

(il all employees of Dec1crged Company employed/ t>.ngaged in the Oil and 
Gas Se:rvic£s Business as r.>n the Eflective Date; and 

(j) all lt!gaJ or other proceedings of whatsoever natuTe thal pertain lo the 
Oil m:u:l C'la5 Services Business. 

1t j;.; da.rificr.l that the question of wbethe:r a 

7 I Page 
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employee or legal proceeding pcrtain.s to the Oil and Gas Services 
Undertaking or l-:lrises out of th~ acti ~ ·ities or operations of Oil e~nd Gas 
Services Undertaking shall be decided by the Board of the Demerged 
Company. 

"Record Date" means the date ro be fixed by the Board or the Oemergecl 
Company in consultation with the Resulting Company for ihe purpose of 
determining the shareholders of the Demerged Company to whom shares of 
the Resulting Company slwll be aJlotted pursu ant to demergcr under this 
Scheme. 

«Remaining BusJness" means all the unrlertakings, husinesscs
1 

activities, 
operations, ~~ets and liabilities of Demerged Compan,_v other than !:bose 
comprised in the Oil and Gas Services Unde1·taking; 

"Resulting Company" or "Deep CH4" means Deep CH4 L.im.it.ed, a company 
incorporated under the provisions of the Companies Act, 1956 on 1511• 
Novcraber, 2006 hc,tving it.o; registered offu;e at 1.4, Ground Floor, Ahhishree 

Corporate Park, /\rnbli Bopal Rotld, Amb.li, Ahmedabad - 380058 in the state 
of Gujarat. 

' 'RoC ~ means the Registrar of Companies, Oujarat. 

"Scheme" means this schemP. of arrangement, \vith or \11.-ithout any 
modification, approved or imt.>osed or directed by the 1'.ribunaL 

~< sEB I" means the Secllritics and Ext:.ha.nge Board of tndi<:I. 

~· sEBI Circular" shall mean the circular iEJsued by the SEBI, being cin-:u1ar 
Cf-'D/DIL3/CIR/2017/2 1 daLed March 10, 2017 ~ drcular 
Cf.'D /D!L3/CIR/2017/ l05 da ted September 21, 2017 and Circular 
CFD/DIL3/CIR/201R/2 dated .January 3, 20 18 , and any amend:rue11ts 
lhcreof and modifications thereof, issued ptlr::;m-ml t.o rcgulati onl'> 1 t, 37 and 
94 of the SEBI (Listing Obligations and Disclosure l ~cquircm~nts), 
ReguUations,20 15. 

"Stock Exchanges" means BSE Limited ("BSE") and National Stock 
Exchange ofJndia Limited ("NSE"). 

'

1

Tribunal" means the N'~tiona1 Comp<my Law 1)-ibanal, Bench at 

J\hmcdabact, whkh has jurisdiction over the Dcmf.".rged Company and the 
Resulting Com-pany_ 

1.2 111 this Scheme, u11lP.s~ the context otherwise requires: 

1.2.1 words dt>...tloting singular shall include pJu.ml and vkc versa; 

1 ,2 . .2 heAdings and hold typeface an: only fc1r convenience and shall he 
ignored for the purposes of u1t~rpre t aGon; 

1.2.3 references to the word "include" or "including" shall he construed 
without litnitaiion; 

8 I Page 
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1.'2.4 a referenc~ to an article: clause, sectioo. peiragraph or schedule lS, 

unless indicated lo the con'll'ary, a 1·cference to a n article, clause. 
se<.:tion ~ pf:lta.graph or schedule of this Sch(>.me; 

L 2.5 tm.less other-vise defined, the refe1"Cncc t o the word "days" shall me<'..U1 
calendar days; 

1.2.6 reference t.o a document includes an amcndmt:nt o r supplement to, or 
replacement or novation of, that document; and 

J .2. 7 word(s) ar1d cxp.ression(s) elsewhere defined in this Scheme will ha,,c 
the me;ming(l'i) respectively ascribed to them. 

2. SHARE CAPITAL 

2.1 The share capital of the Demerged C ompan) ~ as (JO 3 1 March 2018 js as 
follows: 

Particulars INR 
Authorised Sha-re Capital 

5,42 66,340 equity shares of INR 10 each 54,26,63,400 
50 ,00 000 preference shares oHNR 10 each 5 00,00,000 
Total 59,26,63,400 
Issued, Subscribed and Paid Up Capital 

3 ,20,00,000 equicy shares ofDIR 10 each 32,00,00 000 
Total 32,00,00,000 

The equicy sbsrcs of the DemeTged Company are listed on the Stock 
Exchanges. 

Subsequent to the a bove date, th.ere has not been any c.haogc in the share 
C£Ulital of the Demerged Company. 

2.2 The share capital of the Resulting Company as un 31 March 2018 is as 
fol1ows; 

Particulars 

Authorised Share Capital 
I INR 

66,000 equity &hares ofiNR 10 each I 6,60,000 
Total I 6,60,000 
Issued Subscribed and Paid-u.'P Capital 

66,000 equity shares of L!I.J R 10 each I 6,60,000 
Total I 6,60,000 

Sub::;equent tn the above date, tht:re ha:s ·not been any change in the share 
capital of the Resulting Company. 

3 . DATE OF TAKING EFFECT AND IMPLEMENTATlON OF TlfiS SCHEME 

3 . 1 'l.'his Scb(' . .:tne as sd. out herein in its presen t form or ·with any 
modification(s), as muy be approved or impol'$ed or directed by the Tribunal 
or made as per Clause 1 9 of this Scheme, shall become effective from 
Appointed Df.l.l:C, but shalJ be opcr<:u:hre from th \ re Date . 

. , ~f' I ·::.r. 
," . ~ . 
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PART B 

DEMERGER AND VESTING OF THE OIL AND GAS SERVICES UNDERTAKING 

4. DEMERG:ER AND VESTING OF THE OIL AND GAS SERVICES 

UNDERTAKING 

4. 1 Upon the Scheme becoming effective and wilh eftect from tht:: opening 
business hours of Appoutted Da Le, and subjet·L to the provision:-; of this 

Scheme and pursuant to Sections 230 to 232 ot the Cornparues Act, 201.3 
and Section 2(19AA1 of the Income-tax Act, 1961, tht! Oi1 and Gas Services 
'Cndertaking along wilh all itR assets, liahililies, contr~cts. arrange ments.. 
employees, pennits, licences, r ecord~. approvals, etc. s hall, without any 
further ~w t, ins tn1me.nt or deed, be demerged [r()m Demet'gr:-.d Company and 
tran~ft::rrcd to and be: vested hl or be deemed to have b~cn vested in the 
Resulting Company a.s e~ going conce::rn so as to become as and· from the 
Appointed Da te, rhe a1-1sets, liab il i tie~. contracts, arrangements, employce!S, 
permits, licences, records , l:t.pprovals, eft;. of the Rc-_-;ulting Compa.ny by 

virrue of, a nd in the manne r providert in this Scheme. 

4.2 l.n re sp ~ct of such of the a~Rets and properUes terming part of the Oil and 
Gas Servicto.s Undertaking as are mov<l blc in nature m· ure otherwise capable 
of transfer by delivery or possession, or by end m·sernen t and f or delivery, the 
s<:~IDc shaJI s tand transferred by the Demerged Company upon coming into 
dJcct of this Scheroe and shall, ips1> facto and \l.itbou I any other order to l his 
effect, become the assets and properties of the Resulting Company ·with 
effect from the Appointed Date. 

4.3 Subject m CJau~e 4.4 below, with respect to the assets of the Oil <md Gas 
Services Undt:rlaking, other than rhose refelTed to in Clallse 4 .2 above, 
in cluding a ll ti~ts, title ~1nd interests jn the agreements (including 
agreements lor lease or license of t.ht: l>rop ertics), inveRl:ments in shares, 
mu lual funds, bcmds and any other securities, su.ndry debtors, claims from 
l.'Ustomers or otherwise, ou lstanding loan s and advances, \f any, l"e<..:Ovcrable 

in c-ash or in kind or for v1l luc to be recewed , bank balance~ and deposits, if 
any, with Govemruentt scmi~Gov~rn m ent, locat <md other au th m;t ie ~ ;.md 
bodies. cust.muers and other persons and essentiality certificate issued 
under Sr. No. 404 or Not.i(ica.tion 50/2017-Customs v.r:i l.h respect to the 
assets fcm.n.ing part of Oil ~ri d Gas Se1vices UndertAking :-;hall, upot1. coming 
into effect of this Sc:heme, without any furlher act, in s trumcnl or deed , be 
tm.n6ferred to and vested in wd I or be deemed to be transferred to and 
ve~led in the Ref;u lLing Company, wili"l effect from tht: Appointed Date by 
operation of law in favour of Resulting Company. 

4 .4 Without prejudice to the afore..<;rud, the Oil aod a.,.~ Services Undertaking, 
including all immoveable property, whether freehold or leasehold (inch.tding 
but not limited to land. buildings. sites, tenancy righ t~ relC!Led !.hereto, and 
immovable propt!rlir.:~ ;.-ul.d any oth er docurncnl of ti tle, ri.g h t~, in lcrc~t and 
easements in re1 a tion !hereto) and a. II muveablc property of the Oil and Gas 
Services Undertaking shall, u pon coming into e iiect of this Scheme, ~t. •:md 

transferred to and be ve~Lcd :in the Resultin~ C1)mpany, with eff~d from 
Appointed Date without any act or deed to be done or executed by the 
lJt:mcrgcd Company an d / or the Resul ti n g~J:~ ~~ ~t3V 

10 1 Page 
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4.5 Upon the Scheme coming in to dfe<.:t, all ~lchls, liabjlities, l ~<'l118 1 obligation s 
and chnle!S of lhe Dt>..merged Company as on tl1c AppomtC!d Date and 
rcla Lable to t he Oil $1nd Ge~s Services Un dertaking ("'Oil and Gas Services 

Liabilities") s hall, without H.ny further act or def:d. be a nd sland tn.msferred 
to and be deemed to be transferred to lhe Resulting Company to Lhe exten t 
t hat Lbey are out.stancling as on Lhe Effective Uate a nd the Res ulting 
Com pC:llly s h all meet, d isc:ha.rge alld satisf)' tbe S~Jme . The term "Oil and Gas 
Services Liabilities" shctll include: 

4.5.1 the debts, liabilities, obligat.Jon& incu rred <U1d duliC!'\ of any kin d. 
nature or description (including <:o n ting~ n t Jiahiilties) which a rise nUl:. 
of the ar-tivities or opcrationo; of the Oil and Gas Servit:cs t:nderlRking; 

4.5.2 the specific loMs or bon·owings (i.ncludjng debcnlure& b ond~, notes 
and othct· debl Recurities raised , jncurred and utili7..ed solely :Cot· the 
activities or operations of the Oi l and Gas Services Undertaking); a nd 

4 .5.3 In CI\ISCs other than those referred to in Clauses 4.5. 1 or 4.5.2 above , 
so m uch of the amoun
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under all the applicable provisions of the /\ct, Securities and Exch<mge 
Board of rnct1a (Listing Oblig;Hions and Disc:losurc:: l.<.equircmcnt) 
Regulations, 20J 5 and any other Applicable Law, an.d the Demerged 
Company and the ~esulting Company shall not be required to seek 
~epc:tralc consent I approval of their respec:t.ive mer(l.bers for the same. 

4.9 Upon tl1c Scheme coming into clfcct, for U1e purpose of satisfying any 
eligibility criteria induding r.e..c:hnical and/or financial paramete1·s for 
participating and qu alicying in invitations for exp1·ession of ini.ere~t ( s) 1omdjor 
bid(s) and/ or Lender(s) of ~;my lli:ltllfe meant for auy project(s) or co1'J.tract(s) 
or work(s) or sen•ices or combination thereof, either rc1.'1.tcd w oil and 
natural ga;:; or perluhli.n.g. Lu otJ:1er than oil and natu.-al gas, including 1·elated 
upstream/ downstream ventul'es, in addition to its owt'l lechnical e;..-perience 
and/ or financtaJ credentials including dra1.vn through other arrangements 
~uch as ~.:onsortium or joint ven ture etc., th e Resulting Company shall have 
legal cap~city , power and authority to claim experience considc.dt~ 

works/jobs done in the past and cm;:enl work in lumd \'llith respect to the 
Oll and Gas Servk.es Undertaking of the Demerged Coxnpany. Thts shall also 
include benefit with respect to clrurn oJ linancial credentials 1'1\.lch a$ 
turnover, net worth and other financial ratios/parameters etc. and 
ma.nil.gement e""Perience l':lnd track record of Demerged Company. 

4. 10 Upon the Scheme coming into c..ffcc1., (axes, if an.y, :paid or payable by the 
Demerged Company after the Appointed ))ate a nd specifically ptHhtining 
to Oil and Gas Services U ndcrtaking ~:~hall be treated a~ pa i.d. ot' payable 
by llte Re.flultlng CompH.ny and the Resulting Compru1y shall be entitled 

to claim the credit, refund or adjustmeni. for Lhe same as may be 
<~pplicCJble. 

4.11 Upon tbc Schcrnc corning :into efJect, if the Demerged Company is o:!nlitled 
to any unutili.z.cd credits (including balances or advances), benefits W'lder 
the im:entivi:l schemes and policies including tax holiday or concessions 
relating to t he O.iJ a.nd Gas Services Undert<.dcing u nder any tax Laws or 
Applicable Laws, the Resull:ing Company shall be entitled as an integral 
part of the S<:heme to ciRim su ch. unutiliscd credi ts, benefit or i.nccntivcr,;, 
as t:h e case may be \l.dthout any specific approval or pe rruission. 

4 .12 Upon the Scheme b ccommg elfective, subject to clause 4.2 and any other 
pmvi:-;ions of t.he Scheme, wi th respect to any rcfundH, benefits, incentives, 
grants, stthsidics in relation to or in connection witll Lhe Oil and Gas 
Services Undertaking, the Demerged Company s hall, if so r..-..qqi·red ])y t.he 
l<esu lting Company, issue 11oticcs in such form as the Resulting Company 
mey deem fit and proper s ll ~j jng that pursuant to the TribLtnal h aving 
sanctiotH:~d Lhis Scheme, the relevant refun d , bel?.eiic, incentive, grant!), 
sub.sidk.'S, be.: paid or made good or h eld on accounL of the Resulting 
Com pa ny~ as the person entitled t h c~Xtc>> to the end and intent that the right 
of the Demerged Company to recover or realise the same, stands transferred 
to the Resulting Comp3ny. 

4.13 On and from t.he l':ffectiVe Date and till such time t.ha.t: the uame of the bank 
accounts of the l)cmct'gcd Company, in relation to or in c01mection with the 
Oil and G-c.LS Services Undertaking, have been replac--ed v;rjth that of Lhc 
Resulting Company, the Resulting Company s hall crtitled -to 111aintain 

and operate the bank aceounL"' of th e Demerged ~ r.. n the na,me of 

12 I Pugt: 
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tJrl.e Demerged Company for such time as :tn.ay be determined robe necessary 
by rhc Resulting Comp"'ny. All cheques a.nd other negotiable instrumems, 
p<.ty-men l orders received or presented for enca!:lh ment which a.re in th ~ name 

of the Demerged Company, in relation to or in connection with the Oil and 
Gns Services Undertaking, after t he F..:ffec:tive D <. I lt~, shall· be accepted by the 
bankers of the Re~ult ing Com-pany and ct·edited to the accoun t of the 
ResuJtil-:~ g Company, if presented by the RP.sulting Comt;Jany. 

5. CONTRACTS 

S. l Subject to the oUler provisions of l:b.i:;; Scheme, all contracts, deeds, bonds, 
agreemenLs, arrangements aud other instrument::; in rel<1tion to the Oil <wd 
Gas Services Undertaking, to wbk:h the Dcrncrgcd Company is a party and 
wh.ic.h is subsisting or having clTcct on or immediately before the Appointed 
Date sh!ill remain in f1,.1l1 force and died against or in favour or Ute RcsulHng 
Company and shall be binding on ~md be- er1forc~a.b1~ by and ;i.gai:o.1it. ttJe 
Re5ulting Company 1:1s fully and effectually as if the Resulting Company had 
at a.tl material limes been a party or beneficiary or obligee th ereto. The 
~es u lting Company will, if reqtdred, enter htto a novation !igrccmc:nt in 

t·elation to such contracts, deeds, bonds, agreements, arrangements and 
other in~lr ume n t s as stated ~ hov e <.md , if required, cause :sudr t:cmlracls. 

deeds, honds, agreements, arrangements and other instruments a R SLated 
above to be formally taken on record/ recognised by the Appropriate 
Atl thorities. 

5.2 Without prejudice to the olher provisions of this Scheme and 
notwithstanding lhc fact that. vesting of the Oil \lnd Gas Services 
Undertaking occtu-s by virtue of th is S~.;hew.e, the Rel:iulti.ng Company may, 
at any time aftflr the comin~ into d lcct of this Scheme. :In accordance with 
the provisions h ereof. 1f so required under any .'\ppHcable Law or otherwise, 
take ~uch actions and execute such deeds (including deeds of adherence), 
confirmations, other wt il ing~> or Ltipa1·Ut.e arrangemen t ~ wiU1 <:my pa.1ty to 
any contract or ru:rangcmcnr to which the Demerged Company is n party or 
any writings as may be 1lecessru:y :itt order to give effect to the pto viRion~ qf 

t:his Schem~ . With effect from the Appoint.ed IJa.te, t.he Resultil1g Company 
shall under the pro\·isiuns of th is Scheme, be deetr.ted lu be 1:\uthorized to 
execule ~ 1 y sucb writings on behalf of the Demerged Company to carry our 
or J:>ert'orm a ll such f01malitics or compliances referred to above on tbe pan 
of the Demerged Compao_y . 

6. EMPLOYEES 

6. 1 With effect fmm the E ffective Date, an employees of the Demerged Company 
cttgngcd in or in relation to the Oil and Ca:s ServiCes Undertaking shalt 
become the employees of the Hesu.lting Company without any inrcrrupUoo of 
service on ihc lcnns u.n<.l coml tlions not 1~:..~ JavounJble r.han those on which 
they are engaged by the Demerged Company. The RcsulUng Cnmpa,ny 
undertakes to contio.ue to abide by a ny a greeme":n L/ x d .l lt::mt:nl (.Jr 

~::~rr~nge m e.n l , if any. entered into or deemed to have been entered inl.o by lli~ 
Demerged Company v;.J.th any of the aforesaid employeea or union 
representing them. The He~u [ti ng Company agrees that the scrvit:cs of all 

such employees with the Demerged Company p rior to the demerger shall be 
taken u~ t o account. fm· the purposes of a ll existing bene ·s to which the said 
employees ma:;· be eligible, mclud.ing for the po ~ ~ · · · ment of any 

" , ~. 
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retrenchment compensation, grHLUity rm d otht!r rctiral/ terminal bt::neflts. 
The decision on whctber or not an emp l oy~c tt:s parl of tnt. Oil and Gas 
Scn rj,:es Undertaking, sha11 be decided by rhe Demerged Company= and shall 
be final and binding on all con~rned. 

6.2 The aecumulate<l balan<:t:s, if ~ my , standing to th ~ credh of the (-J[orcsaid 
employees, in the e~sung provident fi..tnd , pension fund, gratuity fund 

superf.lll!1untioo tun d or any other funds t."l·cared by the Dt::m ergecl Company. 
lilS tht case may be, of wbich they ru-e memb~rs , wJll be trt~nsf e rre d 

respectively to su c;h provident fund, pension fund, gramity fund 
s uperanouatiot'l fund or any other funds nom ii"!ated by the Rt!su1ting 
Company and/ or s uch new providen.t fund, pension fund, gratuity fund 
superannuation fund or ans othet· funds to be t!StaMishcd i.n accordance 
with Applicable Law and caused to be n ~ cogni?.ed by the 1\:ppro_priate 
Authorities, if r.1 pplieahlc, by th e Hesulting Company. Pending the transfer as 
aforesaid, the dues of Lhc said employees in reF.pect of Lhc above fumls 
would be continued to be depos)ted in t he eKisting provident fund , pension 
fund, gratuity fund ~upe;rm lnuation fund or a ny other funds respectively of 
the Demerged Company. 

7. LEGAL, TAXATION' AND OTHER PROCEEDINGS 

7. 1 Up<:m the eoming into effect of this Scbeme, all legal, twmtion ot other 
proceedings, whether civil or cri11.1inal (including before at\.}'' statutory or 
q u a~ i-j u dicial au thority or tribunal], hy or ag<:~lnst Demerged Company and 
relating to the Oil and Gas Services undertaking, under any statute, whetJ1er 
pt:nding on tltc Appruntc:d Dare or which may be instituted any time 
tbert'after, t-~hall be continued and enforced by or against Res-ulling Company 
after the Effective Date. l.>emcrged Company sball in no event be responsible 
or liabLe in relation to any ~uc{1 legal or uther proceedings against Resulting 
Company. Resulting Company shall be add ed as party to such proceedings 
and shall prosecute r)r defeJ1d such proCJeedingl'J in co-operation wttb 
Demerged Company. 

7.2 If proceedings are tal<en agai n-st Dcm t!l'gcd Cumpa.ny in respect of the 
matters referred to in Clause 7.1 above, i l shaU defend the sallJe in 
accordance with the ~:~dvice of Resulting Company flnd a t the cost of 
Resulting Company, <md the latter shall reim burse and tnclemt'lify Demerged 
Company against all Lia b ili tie~; and o bligations incurred by Demerged 
Corupany in reRpect thereof. 

7.3 Resulting Company undertakes tn have all legal or other proceedinKS 
initiated by or agc.rinst Demerged Company referred to in Clause 7. 1 above 
fransferred to its name as ~oo n as i ~ rcason~o~u l y pos~ i hlc after t.hc Effective 
Da~ and to have th e same c<m tinued , prosecuted and enforced by or a gainst 
l~es ulti ng Company to Lhc exclusion o f Demerged Company. Rach of th~ 
Compani.t:1'1 sh ruJ rnake r e . l r,v~:tn t applications in Lhat behal f. 

8 . CONSIDERATION 

8.1 Upon. tht: coming intO effect of this Scheme a.nd ill considctl';ltion of the 
tran:-;fcr a nd vesting of the Oil and Gas Services Undertaking into Resulting 
Company pursuant to the provisio11s of this Scheme, the Resu lting Company 
shall. without any furlher application, act , dee or instrument., 

.$'.......,"""'-''.F. 
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i::;~uc and allot, on a propOI'tionatc ba~:>is to each shareholder of t:ru:: 
Dt:tncrged Cowp<my, 1 (One) fully paid up equi ty ~horc of face value of Ll\fR 
1 0 (Indian Rupees Ten) e<~t:h of the Resulting Com pany for ~very 1 (Or) e) 

eqt1iLy share o f i.he Demerged Company held by ~uch shareholder wh(}~t'l 
name is recorded i.n the rt!gister of members and .records of the depository as 
members of the Dewerged Company <;l.s on the J{ecor d Date. The equity 
shares of the J~ e..<;ult m g Company w be issued and allotted as provided in 
Clause 8 . 1 sluill be 8ubjec:t lo the provi~ione; of the memoranct·um of 
a.s$ociation and artides of association of Lhe Resulting Company. and shall 
rank pari passu in ~ n respects with any existing equ.l iy shares of Res•tlting 
Company, including with re~ p ect to d ividend , bonus, right shares, voting 
rights am i c>ll1cr corporate benefits attached lo the equity shares !Jf Resulting 

Compru..1y. 

8 .2 h 1 case any sb~tteholder's shareholding lT.l T.be Dt:Inergcd Company is such 
that such s hareholder becomes CDti tled to a fractt-on of an equity share of 
the Resulting Com1 1 ~nyJ the Resultin g; Company ~ h <Jll n ot issue fracl:ionl'.ll 
~hare ccrtiflcate t:o s uch shareholder but shaU consolidate such fra.ctions 
and mund u p the aggreg~ t e of su ch fnu:l.iot'ls to the next whole number and 
issue and allot the consolidated shares d i r ec~ l y to a trustee nominated by 
the Roard oi Resulting Company in that belwlJ, who shall self such shares in 
the market. at sucl1 price or p rices and on such lirue or times as the trusi.cc 
may in it~ sole d.i,.scre6on decide and on Ruch sale, shall pay to tl1e Resulting 
Company, the net sale proceeds (after deduction of a pplicable trute..s and 
other expense:-. incurred), whereupon the Resulting Compa11y shall , subject 
to withholding r.~x, if any, dis t ribute such sale proceeds to lbe concerned 
shareholders or Demerged Company .in proportion to their respective 
fr a c ti on:.~ I entitlements so !;.old by the trustee. 

8 .3 Tile Resulting Company shall, if necessmy and to the extent requ.ired, 
increase its Authorized Share Capital to faci litate issue of equlty shares 
under thi::; Scheme, by foiJo...,ving the requisi te procedure and on payment of 
applicable fees ahd duties and t.he clpprovru of the 111~mbers of the Resulting 
Company to th1c; Schem~ shall be deemed to be Ute approval for s uch 
increase in the authorized share capilal of the ResultJng Company. 

8.4 The issue and allotment of equity ~cs as provided i.n Clause 8. I . i~ an 
integml part hereof and sbaJJ be deemed to h ave been carried out unc'l.et' the 
urders passed hy U1c.: Tribunal withou 1. requiring any further act on th~ p<Jr l 
of the Resul ting Company or the Demcr:gcd Compa.ny or their shareholders 
<•.ml as i f the procedure laid down under the Act und -such other Appl icable 
Laws as may be applicable were duly com plied v.?tll . ft iN clarified that the 
approval of the mem berl::l and creditors of tJ1.e Re*>Ulling Coml)any and/ or 
the Demerged Company to t hi s Scheme, shall be deemed to he lheir 
consent/ approval for the lssq~ and c.ulolment of equ ity shareG, vnnmr.mt ln 
the W.orcsaid Clause 8.1. 

g _!j The. issut: a ud allntm e;nt of the t:quity ~h::wer. a~ provided in ClmlsC 8 . l :sha11 

lJc deemed to have be ~::t "l ca:rried out as if the proced ure laid down under 
Se(:\Jon 62 of the Act !:Uld any other applicable pr o•~::>ion~ of the Act and any 

oilicl' Applicable Law h.nvc been complied wilh. 

8 .6 The equity shares issued and/or allotted pursuant 
of su.ch of the equity sh(:lres of Demerged Co~ ~~~~ 1 
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ab~yance under lht: provlswns or Section 126 of the Ac:l. shall, pending 
settlement of dispu te by orde1· of c('l\Ln or othcnvise, be held in abey~11ce by 

Resu1Ling Company. 

8 .7 The equit~ shnres issued pnrsw:U11 to Clau se 8,1. which R~suJ tin g Con1pa.n,y 
is tmable to allot due to Applicable L<:t.ws (including, without limitation, the 
ncm-1·eccipt of appnwaJs of Appropriate Authorit_y as requi r ~ d under 
applicable Law} or DllY reg u l ::~t 1o n s or otherwise shc:'lll, pending allotrncrt.L, be 
hcJd in abeyance by Wesulting Cm11p sny o.nd ~ h a ll be deelt with in the 
manner <.~s may be pcnnis$ib1e under Lhe Applicable L~w and deemed fi L by 
the Roa rd of Dinl<:tors of Resulting Company ind udi.ng LO enable allotment 
and sale {)f such e(luity shares to a trustee r.1s melltiont!d in Clause 8.2 above 
and thereafter make distributions C)f t he net sa les procecdts in ueu tlt~re of 

(after dcd ud.ion of taxes and e;x:penses inel.J,rred) to the eligible shareholders 
of Demerged Coml?WLY, in p roportion to their cut1tlements as -p~ r the p ro cc.<o~ 

spedficd in Claul'e 8.'~ above. If the ab ove:: (;WUlOt. be effected for any n mGon, 
ResulW:tg Company shall ~nsurc that th is docs 110t delay imJ?leroentation of 
the Schem e; and shall, take l=l ll such appropriate actions O$ may be 
necessary under 1\pplicablt:: U:lws. Resulliug Company and/or the depository 
iihall en t.er into such fu.rtb er document.'> and take sucb further actions aR 

may be neccssruy or approp.rll1Lt: in this reg-ard and Lo enable actions 

coatcmple.tted t herein. 

8.8 In the 6\lefl t of t he-re being any pending share tra.!"lsfcr s , whether lodged or 
outstanding, of any s h ru.·eholders of Demerged Company, the Board of 

Directors of Dem erged Company shaH be empowered prior tu or even 
st:tbsequent to the }(.ecord Dale, l'~) cffeetual.e such transfers in Dem erged 

Company a::; if such cha:nges in regisLered holders were operative as on the 
Rct;ord Date. The Hoard of Direcwr s of Demerge<i Company shall be 
empowered to remove ~t.1.ch d i!licultie:; that may arise in the Cou rse of 
implementation or UliS ScheUlC and regis tration of ru-:w shareholders in 
Resulting Company on accout)t uf difficullies faced in the transition period. 

8.9 The eqtuty shares .i-ssu ed pursuant to Clause 8.1 shall be in dematerialized 
form unlt!:,;s othe r w i s~ n otified in wricing by a shru-eholckr of the Demerged 
Compa.ny to the 'Resulting Com pany uu. or bef~rre such date as may be 
dete.nnin~d by tbc Board of Dt:merged Company. l11 -rh e event that Rt.1Ch 

notice has not been received by Rel>Ulting eompany in respect of any of the 
shareholde rs or Demerged Company, the equity ~bares , sh<-ill be i:ssued to 
s u t:h s har ehol der~ ir1 demat,c:'lrial:i:t&L form prmided that the shareholders of 
I )emerged Company s hall be required tu have au account v.?.th a dt":posirmy 
participant and shall be requ ired to p mvide details thereof and s uch other 
confirmations as may be required. In the event that Resttlling ComJ?any has 
received notice from any shareholder U1a,t the equity shares are to be :is:sued 
in physic<Jl form or 1[ any shar eh older bas not providt:d th.e requ isite details 
rclali"n.g to hi~/ her / its account with a depository p ~r tici 1?a n t or otheT 
confirmations as may be rcq'Liired or if the detai1s furnished by any 
shareholdt!T do DIJ( perm it dcccron k: crc.:dit of the sh:wc::; of R~s u l tin g 

Company, th en Resulting Com pany shall ist;;r.ie tbc eql!.ity sh<m:-s in -phys\cal 
form to such shareholder or sh areholders. 

8.10 The equity shares issued pt(rsuarit LO Clause 8. 1 shall, in compliance will1. 

the Applicn.b !e Laws, be list~d and admittt~ ~~~~~ - ~g on the Stock 
Exch angel:i pursuant to this Scheme and I, ircular. Resulting 

16 I Pe1ge 
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Comp3l1y Rhall make all requis1tc applica tions and shall otherw1~-;e comply 
"':ith the prm:isions of the SEBT Circular Al'id Applic<J.hlc Law a nd t:akc aU 
st.eps t o procure the listing of the eq u i l ~v shares i~sued by it pursuant to 

Clause 8. 1 ~tbov'e, 

8. J 1 The equi ty shares QHottcd by l h~ Resu1ting Comp<.J.ny in terms of Clause 8 .1 
above, pu rsu a nt to the ~k h c fl)C , sha11 remain frozen in the depo::.iL01y syRtr:m 

till listing/ tradJng pt'!nnLossion i:-; given by lhc Stock ~xchanges . 

. ftl2 Resulting Comp:my shn11 enler into t'llCh arrang~:1ucnts and give such 
cot1finuations and/ or. u ndet takir:lg~ as may 1-;J~ necessary in accordance v1;ith 
Applic;ahle Law for complying ~ith the formalities of U1e Stock l£xchanges. 

8.13 Res\l lting Company shall com ply with the relevant and applicable rules and 
regulations including lhc prm-fs1ous of Foreig11 Exchange Management Act., 
1999, if any, to enable .Re6ultin.g Company to isst ~ e and eUot equity shares to 
the n ou -r e~ident equ.ity shareholders of Demerged Company. Resulting 
Cow pany shall, if and. to the extent required to, ~tpply for and obtain any 
a pprovals from the Governmenlal Authori ties includin g Reserve Bank of 
India, for the issue and allotment of equity s h are~ nnder Clause 8 .1 of t.ht! 
Scheme to lhe non-:re.~idcnt ectu ily shareholders of Demerged Compl:llly. 

9. ACCOUNTING TREATMENT IN 1'HE BOOJ<S OF DEMERGED COMPANY 

Demerged Company shall account for the u·ans(er and vesting of the Oil and 
Gas Services Undertaking in its books nf account as per t hr; applicable 
sccountin g ~ian d ards n otified under section 133 of t he Ad read with 
t·elevant rules issued thereunder and specifically in accordam;e "'-:i th the 

accounti 1:1g trea tment mentioned below. 

().1 Upon the Scheme cornin g into effect a n d with died from th e Appoin te d 
Dale, the P~mcrged Company shall reduce th~ canying valu e of assets and 
liabilities p ertaining lo the Oil m1d Gas Servi'ces Undertaldng, transferred Lo 
and vesr.ed ill the Resu lting Compuny from the c;arryiug value of us::scl:s and 

l i e~bilities as appearing l.n i ls books . 

9.2 Loans ~ nd advanct>sU1il 

and Gas Secities 
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relevant rul es i~o::;ued thereunder sHtd specillcally in acr:ordam.:c w1th the 

accounting tl'earment rncntionecl below. 

1 0. 1 Up on the Sd1em c coming, into effect and with t-. ffed fr.o rn the Appointed 
Date, tJu! RcsultJng Comp!li)Y sh all record the a "~S sets a.tld liabililie:-; 
pertaining t o th~ Oil and Gas Services Undertaking, transferred to and 
vested in it pLu"t;ua n t to this Scheme a t their t·espel:tive carrying va lu e~ a~ 

appearing in the books of lhc Demerged Com}Jany. 

10.2 Loans and advances, recdvab1es, pa.yables and other dues outstanding 
bctv .. 'een the D emer~cd Company and Lhc Resulting Company relating to Lhe 
Oil ~nd Gas Services Cndcrtaking, if any, v.·i\1 t-; l.and c.ancdled und there 
shall Lc no fu rt.ht:r obligation j outst~n din g in that behalf. 

10.3 The Resu l ting Cnmpany shall credit lo it s share capital iY) its hooks. of 
accoUtlt, the aggregt~ Le face value of t he ~ q u it y shares issued and allotted 
u nder Clause 8.1 above to the memben> ofthc D e:tnerg~ d Company, RLtpt;es 

two hundred ninety will be accounted as Securit.le::> Premiu m in the books of 
Resulting Compt~ny for each cqtti.ty s han:: issued in accordance with C lause 
8.l. 'l'he cc.nw.idera tion is derived taking into ac:count t.he intrinsic value or 
shares to be is!Sued by th.c re:>t.llting Company and accordingly the Securities 
Premium will form part of consider-dlion under Clause 8.1. 

l0.4 The excess f shortfall of Net Assets transfen-ed from Demerged Company 
pursuont to Claus~; 10. 1 over the ag_gregate of r ~c:e value and securities 
premi.um of t he eq,uity s hares allotted p u rsu~t to Clause 8. 1 above after 
)ljvin g effec t to 1nter -com p <J n_y balances as per Clause 10.2 shall be a.djustcd 
:i11 Capital 1{eservt! f Goodwill, a.s the case may lle, in compliance with 
app l i ~:able accounting standards I Generally Accepted AccouniJn~ 

Principles. 

10.5 Goodwill, if any, 1·ccognised in t he books of accounts of th e Resulting 
Ct)tnpatly as per Clause 10.4 ~1bove, will be amortised in accordance with the 
a m orr. is ~:~ticm polic_y formulated taking in to con~->i dt :ratio n the Generally 
Applicable Accounting Principles or may be adjusted. against th~ balcmce o[ 

Securitit:& Pretniutn Account or Capital Re:sen•F. Account or General Reserve 
Account or Profit ancl I .oss 1\.c:c:oonl, as may be decided by the Board of 
Directors of the Resulling Company. 

10.6 To the ex:l.e n l, th e balance ln Securities Premium Account or Capitr'Jl Regerve 
Account :is qtili sed smdjor adjusted as per Clause 10.5 above , there sball be 
n-:d uclion o l' Securities Pt-emium /\ccount or Capi.tal Reserve Act:utut l, a::; lhe 
case may be, which shall be effe,de.rl ;:~san int·.egntl pe:u-L of the Scheme itself 
and nn ~epars.te approval shn11 be required under section s 52 and 6n ~:~nd 

otlter applicable provisions of the Act. 

10.7 The Boru·d of Directors of t he J<~su lt i.ng CoVJpany in consultation w1f.h. 
Stuh1to ry Auditor:>. i.~ ~n r tl l m;:><.·d l o auop l any o ther accoun ti ng t reotrnent, If 
such accounting treatment is wnsi.del·ed more app,·opri .. ,te. · 

F'm· the purpose of l.his Clause 10, "Net Assets" would mean difference 
between the carryinr; value of assets and liabilities. ~?3:::::... 

:0 

11. TRANSFER OF AUTHORISED SHARE CAP E DEMERGED 
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COMPA!'YY AND AMENDMENT '1'0 MEMO«ANDUM OF ASSOCIATION OF 

TH;E DEMERGED COMPANY AND RESULTING COMPANY . 

I 1 .l Capital Clause 

Uptm coming into effect or Lhi.s Scheme, authorised equity share capital of 
rNR 22,26,63.400 and authmi&ed preference share c a pit~:~. l of fNR 
5,00,00,000 or the Demerged Compuny shall stand transferred to and get 
combmed Vl.ith the au thurhsed capital of the Resulting Company without any 
fl.trther at;t or deed <md withou t any fw·l.her pay-ment of the stamp duty o:r 
the registration fees. 'The au thorii;ed ca.pital ~o r.ra.nsferred to Resulung 
Compan:y shall stand reclassified a.s ' ~,72,66,340 equity shares of 4'-JR 10 
each. Accordingly, Clause V ~)f the Memorru1dU:tn of Association of t he 
Resulting Company st 1al.l autom<).tically st;:md amendt'-..d so as lo read as 

under: 

The .llt.tthorised Share Capiw.l of th.r;. Company i.-; Rs.27,33.23,400 fNupees 
Twen.ty ScwrJn Crore 'i'hirty Th1·ee. La,kh Twenty Three Thatts(J.n.d Four Hundred 

Only! diui1ied into 2, 73,3:&,34·0 {l'wo Crvre Seventy Three Lakh Thirty 'f"wo 
TJwusa.nd Three Hundred and Forty/ l:tquity SharHS of Rs.l 0/- jRupeRs Ten 

On.ly} each 

Furlbet-, Clause V of the ::viemorandum of Association of the Demerged 
Com pany shall untm:natically :>ta.nd a..Ltl.cnded so as to read as under: 

Thf.! 1\uthoriserl $hare Capil.a.l of the Company i.> Rs.32, 00, 00,000 {Rupees 
Thirty Two Crore Ot1.ly} divided into 3,20, 00, 000 fTt~ree Cror~ 'l'wenty t.akhf 
Equity Shares of&. 10/- {Rupees Ten Only/ each. 

11.2 Objects Clause 

Upon tbc St:heme coming .into effect, the main object of tf'lc Demefgcd 
Company, as ouilimx1 :herein belo\V, snalL be arl.ded to t.he Main Objects of 

the Re..sulting Comp;;~,ny and CJause Ill of the Memorandlun of Association of 
~esul ti ng Comp:my shaH swnd amended a::: under: 

"'To provide later:;t equipw,nt.s like Air Compr~ssor, Gas Compressor, rigs and 
other eqiJi.pmera.s, Pjfici.ent services lilce upero,ti,on and maintenance, man 
powf.!r deployment and execution ~r tumkey projects related tn oil gas sectur 

on charter hire .basis and carry on h11siness o.f transport operators, carf.egers 
and haulage con.tro,ctors, garage proprier.or:;;, owners~ charterers and lessors 

of road uefri.cles of euary desct"ipfion and to act as cwriers of eoods by road, 
rail, wa.t(}r, air carLa.ge. contractors, frm~Jardirtg, r.ranspnrting and comm.i.ssi.on 

agenls, custom agents, wharfingers, cargo superintendents, packers, 
wa:relwusem.o.n , store-keeper and job-masters and carry orr. anwwhere in 

India and out of Jnilia th.e l"!4siness of running of transportation of a.ll kittds 
on such l.ines/routes a.~ the Com.r;any ma.y d.et:m.fil and to transport all types 
of good:>- and generally to carry on. the. busirw:ss o{tha common carriers." 

11.3 h. i:;; clarified that lhe ap p.rol,.~ll of the mem bers of the Demerged Company 
and the Re~u l ti J Jfl Compa.l'ly to the Scheme :shall lx: deemed to be t..heir 
consenL I (tpproval also to the ruore:=;ai.d lliteration of the Memorandu m of 
Association of the Demer ged Company and the "t Company as 
mentioned in Clause 1 L J and Clause 11.2 and Company B.l'\d 

II' 
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the Resulting CQmparlJ shall not be required to seck. separate consent j 

appmval of their shareholders for sucb alteration of the Memorand~1m of 
Association as req'l.lin~d under Sections 13, 61 ftttd 64 of the Act and other 
app licable provisions of the Act. 

11.4 Change ofname 

11.4.1 Upon coming into effect of this Scheme, the name of the Demerged 
Cornpan.v &hall be alteTed and Ghan f.;Cd to "Deep energy Limited " or 
ru.'l:f other si.IDj l aT name, as considered appropri;,tt.e hy the Board of 
Directors of the Demerged Company and as approved by the Registrar 
of Companies. 

1 L4.2 Fu rther, upon the C(Jm ing into effect of this St~herne , ami ~:>l..lbjed lo 
clause 1 1.4.1, tht: naroc of the Resulting Contpany shall be a ltered 
and changed to "'I Jeep Jndustri.cs Limit.ed" or any other sjmi1ar n ame 
as co11.sidered appropriate by the t-.k>l:m.1 of Directors of the Resulting 
Compt.my and as approved by f:he Registrar of Cotu p~ ni t"..s. 

11.4 .3 It is clarified thJ:\t the approval of the resper:tjve members of llie 
Demerged Company and the:: l~sulting Company to the Scheme shall 
be deemed to be tl::teir c.:ou~-cnt I approval, as required u n d~r sectjon 
13 Hlld nther applicable provisions of the Act, also to the alteration 
cmd change of the name of the Demerged Company and / or l~esu l ting 

Company as p rovided in Clause 11.4.1 and Clause 11.4.2 above and 
1l1e ~pproval of this Scheme by l:he Ttibu:n<'ll tshall be considered as 
specific direction fi:om the competent a1.tthority as required under 
~ule R of Companies {lncorporution) Rule~. 2014. The Demerged 
Company and the l-<e:su lt1ng Company shall not be. required to seek 
separate consent / approval of 1; h~ ir respective members for the 
alteration of the name of the Dcmcn;cd Company and the Resulting 
Company as required u.nder sectiou s 13 and other ap p li .c ~ b le 

provision::; of Lhc Act. 

P~ l'C 

REDUCTION AND REORGANISATION OF SHARE CAPITAL OF THE RESULTING 

COMPANY 

12.. REDUCTION AND CANCELLATION OF EQUITY SHARES OF THE 

RESULTING COMPANY 

12.1 Upol'l rl llotment of equity shares by the Hesulting Company and v.-ith effect 
from the Effective l)ate , in order t() -en su.re L h t:~t U1e shareholding p;.-1 tlern of 
U1e Resu lting Co1Upruty be the srunc as the sl1archolding pattern of the 
DemMgerl Company, the p aid up equity share oapitnl of Rs.6.60,000 of the 
Resulting Company as mention<:d in Cl<:l.ll~ e 2.2 5hall stand C'dllCelled , 
extinguished and annulled on a nd from the l£ffective Date and t..f1e paid up 
equity capital of the Re::;'ulling Company to lhat c1Iccl shall stand cancelled 
aml _reduced, which sht;~ ll be reg:i!rded as red uction of equity shr.tre capital of 
the Resulting Compruw, pursuant to Section 66 o ct also any othet· 
applicable provisions of the Act. Pursuant to ~ l.l ~ 10n of shares, the 

~ 
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Resulting Company shall pay an amount not exc<Cediog Rs.6,60,000 to the 
shareholder~ of the Rcsul!:big Compatty whose name appear in the register of 
members of the Resulting Com.pany as (lll the date of ~ pproval of 1.his 

Scheme by the Board of . Directbrs ()f the Resulting Company in the 
pn;>porlion of their shw:eholding on such date 

12 .2 The aforesaid l'erluetion of the share capitaf of 1l;e Resulling Cnmp(til;.'{ shall 

be ctfccted as an integral' part of Uti» .Scheme itsclf, without having to follow 
the process under Section 6f.i of the Ad scpru·ately and the order of the 
Tribunal !$i-UlCtioning !his Scheme shall be deem.eq to be an order under 
Section 66 of the A~:t r;;oniinnin.g t.be .reduction. 

12.3 Upon the t:anccllation of shares as provided in Clause 12.1, the Re:>u!tii1g 

Company shall debit its shru'e ca.pital accol.]nt in its books, of a•~eottt1t ·wit.h 
the aggregate fR.Ce value 'Of the share*l or Resulting Company tha t; arc 
cancelled pursuntJL to Clause 12.1. 

12.4 T:lie excess of the: amounl of shr-J.re capital canccllec! m•cr u , ~ amount paid to 
the ·shareholders as per Clau;se 12.1 abuve .. if <Uty,. &hall. be o~;i[tcd to· 
Capital Reserve ~ecount . 

.. ARTD 

GENERAL TERMS ANt> CONDtTlONS 

13. REMAINl.rfG BUSINESS 

13. l The ~em.aining Bu~iness and all the ~u~scts, investil!i.en1:-;, llabllities and 
obligations of the Demerged Comr"«ny, shall continue to belong to antl be 
vested in and be tn.anaged by th~ IJemc.cged Company. 

13.2 AJl legal , taxation and/ or olher proeeed ings by or· ugillrt~t the Demc;:rged 
Company under any statute, whether pending on the Effective IiRtc or which 

T:llay be instituted ~;~t any time thereafter, and relatiug to the Remaining 
Business of lhe Demerged Comp£my (including thm;e relating ·to any 
property, right, power, liability, obligation or duties of the Demerged 
Company in respect of the Rem:;linjng Business) shall. be eontinu.ed anil 
cn(hn:ed against the Demerged 'Company. 

13.3 If proceedings 3l'C taken against the Re~ulting Comp.any in respect of 
matters referred tu in Clause 13.2 above rdaling to ti1c Remaining Busittess, 
il :.>hall defend the !\ame in accordance ,,;th the fl!i\'ice of the Demerged 
Comp<my and at t.he cost of the Demerged Company, and the latter shalt 
I'eimb~trsc and indemnify the Rt~sulting Company, against a!J liabilillt!s and 
obligations incurred by the Res1.tlting Compony \n respect thcn~r ~f. 

13A- lJp Wand includmg tl~c Effective Date: 

(i) Demerged Company shall carry on and llhaU be decmerl to have been 
Cf.lrr:Yin,g nn all business anrl activ:itit:a :r dutin~ to Ehe R.ciilHini.(lg 
Bnsines!; for .rutd ou its own behalf; v Tl(r, / 

.§ . <fJ 
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(ii) aJJ profltl:> accruing to D~mcrged Company or losse~ artsmg or 
'incurred by it (including the effect of taxes , if any, ll1ercot1) rels.tir'1g to 
rhe Remaining Bus1n css shall, for all purposes, be treated as the 
pmfits or losses, <;lS the case m.ay be, of Demerged Company; ~md 

(iii) all assets an.d properties acquil•cd by Ocmerged Company in r.elation 
to Lh.e Remaining Business on auc1 after the Appointed Date shall 
belong 1.0 ;md co!llim.le to rcmaiu vcsttld in Deme1·gcd Company. 

14. DIVIDENDS 

14·.1 The Demerged Cmnpany and Resulting Company shall be entitled to declare 
anr.! pay dividends, to thcix respective shareht)lc;lers in respect of the 
accounting period ending 31 March 2018 and such future accounting 
pcri(lds consistent with l:he past practice or in, ordinary course of business, 
whether interim or fi nal. 

14.2 Tt is clarified that the aforesaid provisions in respect o( declaration oi 
dividends (whetJ1cr i.nt ~rim or .fma1) ru:e enabling provisions only and shf!Jl 
not be deemed to co11Icr any right on any shareholder of the Demerged 
Company and/ or the Resu lt:ing Company to demand or claim or be entitled 
t.o any dividends which, subject to \.he provisions of the said Act. shall be 
en t.irely at the d iscretion of the respective Board$ of the De.ml~rged Com pany 
and/ or the Resulting Company, as the c~t::>e may be; and subject. LO 

;.lpproval, if required , of the shareholders of the Demerged Company and/ or 
the Re~1..1lting Comp~y as the case may be. 

15. CONDUCT OF BUSINESS UPTO THE EFFECTIVE DATE 

15.1 With effect frum t.hc date of approval of th is Scheme by the respective Bnards 
of the Companies cmd up to and indudlng !.he Effcd:ive Dale ~ 

15.1.1 The Demerged Company with respect to tbc Oil and Gas Servke£ 
Undert.Bking shall carry on its bufiir),C$s \Vith rea.sona.blt! diligence and 
business prudence and in the same manner as i t had been dojng 
hitl1erto. and shall not undertake any additional finuncial 
conuni truents of any naLLtl'C \vhalsocver, hon·o<.Y any amounts or in<:ur 
~tny other liabilities or cxptm,d.iture, issue any additional guDra.ntecs, 
indcmn '\ ties. letters or comfort or commitrncnt either for themselves or 
on \Jehal( of its rt:Jspective affiliates or. assoda.tcs or any third -party, or 
~ell, tn.U"lsfer, alienate, charge, mortgage or encumber or d.cnl :in any of 
its properties J assets, except: 

(a) wh.cn the sam~ is expressly pro..,ided in this Sc.:f:lcme; or 

(b) when the same i::~.in the ordinary course ofhnslness: or 

{c) when w.rjtten consent of the ResL11ting Company has been 
obtained in U1is reg<ud. 

15. 1.2 The Demerged Company \vith respect. to 0 11 und Gas Services 
Undertakin!!; shall not Wldertal<e (i) any e ision in rclution 
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to if.g bus i nc:s~ and affairs und operations other than that irJ the 
ordinruy course ot business; (ii) :-1ny agreement or trHn ~action (other 
than an agreement or l.r;HJ:o;action in U1e ordinru.)'· (:m.u·se of b u~i ncss) ; 

and (iii) 
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}{eqw1'Clll~ntsl Regulations. 2015 and that no !)eparale approvl'll of the Board 
or audit comm.ittee or shH.rcholders shall be required t:o be S(Jl.4ght by Lht. ~ 

Dcmcrw.d Company or Resulting Company. 

l o .2 It is darified thut a ll guaranf.ees pro\•iderl by the Demerged Company i t1 

n ~ spect of the OU ruid Gas Services Underlclki lJg shall ue valid and 
sub~i~ting till adequate arrangements/ guarantees have been J?rovid ed in 
respect of the same by the Resulting Company. 

17. PROPERTY IN TRUST 

17. 1 Notwithstanding anything containecl u1 U1i~ fkhemc , upon the Scheme.: 
coming into etrec L, umil any pmpcrly, asset, license. app r ovt:~l, pe rmis..~ion. 

contract, agreemcllt and rights <md benefits ari.sing therefrom and p~rtalnin..'S 
lo the OH and Gas Service~ Underta king rue tronsferred, vested, recorrled, 
effected ~md/ or perfected, 1n tbe records of U1e Appropriate Autlwrity(ies), 
n~gulatory bodies or otherwise. in f ~vour of the Nesulting Company, the 
Re:'3Ultu1g Company s.holl he deen.ted to be aulhc>ri?.cd to enjoy the property, 
asscl or the rights and lJenefits arising ft·om thf" license. approval, 
permission, contract or ~grecment as i.f it were the owner of the property or 
asset or as if it ·were the original party to the liccn:-~e, apprOVI:\1, pe.rmi~sion, 

contract or agreem.ct1l. It i!3 clarilied that till ~.:n t .ry is made in the rer:ords of 
the Appropriate Aulhority(ies) urtd t ill such Lime as mU}' be mulua lly agreed 
by the Demerged Compan y and the Hesultmg Compru'l}', the Dem~rged 
Company will continue to hold lhe properly and 1 or the asset, license; 
permi.'i..-;ion, approvi!l , as the ca~rc: may be, in trust Otl hehalf of the Resultin~ 

Company. 

18. APPLICATIONS/ PETITIONS TO THE TRIBUNAL 

1~ . I T he Companies shall dispatch, make and file all applicatiom; and petttions 
under Section s 230 to 232 read v..rith Scclion 66 <md other applic1=1 ble 
pw.,;si.ons of the Act before the l'tibunal fur sanction of thls Scheme under 
the provisions of Applkable Law, and shall apply for such a pp r ov~o:t l s as m.!:l.y 
be required u.nder Applicable Law. 

18.~ Th e Companies shaH be entitled, pending the Mtnction nf the Scheme, tn 
apply to an~ Appropriate Authorily, if required, under any Applicable Law for 
such cou~euts and approvals which the I kme.rged Company <Jnd l~csult io g 

Company may require to own the assets and/ or liabilities of the Oil (;I.J.ld Gas 
Sr.lvkes Undertaking, as lhe Cf.\Se rluly be, and to carry on the businc~ of 
the OU and Gas S c rvi~ ()nderlalcing, as the case may be. 

19, MODIFICATION OR AMENDMENTS 'tO TIDS SCHEME 

19. I On behalf of t.hc Demerged Cornpany and the Resulting Company, the Board 
<>I' the respective companies acting themselves or th rough au thorized 
persons, may consent jointly but not indf\,idu:ally. on behalf of a11 person~ 
cmwerncd, w any nw<.lifi cation~ or amendments of this Scheme ett any time 
and for any n=ason w h ~:~ . tsocver , or to any conditions or limitatiom; that the 
n;bunru ur any other AppropriAte Authority may deem fit to direct Qr impose 
or which mn.y othe.!1A>ist: be con~id~rect n ecc s~ary . dc~irable or· prop1iate by 
all of them (i.e. the Boards or the bcmcrgecl Ct)mp the Resulting 
Company) and solve aU ciifficul tie$ that may · g out. this 
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Scheme and do ali ac l. ~> , deeds and tlrings necessa:r_y for pu ~t.ing this Scheme 
into effect. 

l Y.2 For the purp,1se of giving effect to this Scbeme or to ony modification thereof 
the Boards of the Demerged Company and tht: Re:rulling Company uct\ng 
\Jlemselves oT through authorized persons tnay join lly but uot individually, 

give and rue jointly authorised to gtvc :such directions including dirc<;tions 
for settling any question of doub t O (' difficulty that rna.y arise and such 
deterl'U.ination ol· directions, as t.hc C<1se o:I.a:Y be, sh all be binding on both 
Companies , in the same manner as if lhc 6am.C were specifice~ ll .y 

incorporated jn this Scheme. lt is clari fi.ed d'lal. individual companies acting 
l:hemselves or through authorized persou~ may individl.lal\y approach r.hc 
Tribtmal or any other .>\ppropliatc Authority to seek clruifications for 
irnp.lementation of the Sch eme. 

19 .3 Il is darilled that ii any m.odif:1calion!.'t ru·c required post sa.tisfucticm of the 
concllllons precedent .mentioned in Clause 20 aJtd the Scheme h aving been 
made eftectivr:, the l:.'ffecrive Date shall nut be <Jffectcd by any such 
modilic~tions tha t. might be r.cquired to be made ~nd the FJffcctive Date tor 
such. modified Schew e RhaJl be same a!'! the elate on which Scheme was 
made effective prior to the modification s. 

20. CONDITlONS PRECEDENT 

20.l U11 le~Ss otherwise dcdded (or waived) by the Demerged Compaey and/or the 
Result·ing Com-pany,. the Scheme is conditional t.1pon and subject to the 
fotlowing conditions precedent : 

20.1.1 obtaining no-objcciJon/ o'bsenration f.ctter from the Stock Exchanges 
in relation to the Scheme under Regu l~ t ion 37 of the sc~ u rit.ics anct 
Excbcl.nge Boa!'d of India (I -isting Obligations and Uisdosutc 
Requi:rcment} R~ulations , 20 15; 

20.l.2approvl:l,l of t.he Scheme by requisite ma,jorit,y of each class of 
s11areholders ruid cred:ll.ons of Lhe Demerged Company and the 
Re$ull.lng Company as m&Y be required under the Aot. and as may he 
directecl by the Tribunal; 

20.1.3the Demerged Company cumpl:yin.g with provlsmns of the ~@ l 

Circular, .ittd L1d(ng seeking approval of the shareholders of the 
Demerged Comp,;my througn. l:·voti.ng, as applicable. The Scheme 
shall be acted l~pon only if tl1.e votes casL by the pub l ic shareholders 
in fa vow· of the proposal arc more U1an the numbeT of votes cast by 
the p1.1.blic shareholders, of the Demerged Company, against it a.s 
reqt.titcd under the SEBI Circulars. The tct'm 'public' shall cru:ry the 
same meaning as defined under Rule 2 of Securities Conlraocs 
(Regu lat.iun} lxules, 1957; 

20. l A the sanction and order of the Tribun al, under Scct'ion..c; 230 to 232 
read wi th Section. 66 of the Act being obLained b_v the Demerged 
ComJk'l!l.Y and the l:<~.sulting Company; 

Tribunal. 
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20.1.6 such approvals <md s~mctlons i.nclL•n.illg Sal1Gt ion of any 1\ppropril:ltc 
Aut.h,orily, 1J any, Ot\ may be rcqt1irctl by Applice~blc Law in respect of 
the Scheme, being obtained. 

20.2 Without. prejud ice Lo Clause 20.1 and subject r.o the satisfaction or w alv~ t · of 
the conditions mentimted jn Clause 20.1 e~bo v e, the Sch.cme shall be made 
effective in the order as contemplated below: 

20.2 .1P~rt B of the St;h~tne shall be made effective subjecL to Lhc 
~:o.tis f action c>r waiver of <:ondilions mentio11ed in Clause 20.1; 

20.2.2Pari. C of the Scheme :>hall be made etl<:ctivc simultaneously wilh the 
implem(..11.tation uf Part B of the Scheme. 

20.3 Oo the appr<:)va.l of tb:is Scheme by th~ -shareholders of the Demerged 
Comp-a.ny a.nd the Resulting Company and such other dass~ of persons of 
the said Companies, if any, purs,:tant to Clause 20. 1. such sharehol d e r ~ and 
classes o£ perMns shB!I also be deemed to have reso(ved a:nd accorded all 
rdevanl ~.;nn,seni.B under the Act or otherwise, to tbe extent applicable, i11 

relation to th¢ demcrger aud capital reduction set out in this Scheme and 
related m~tt c rs a nd to ~h i s Schem e itself. 

21. EFFECT OF NON-RECEIPT OF PERMlTS AND MATTERS RELATING TO 
REVOCATION I WITHDRAWAL OF TffiS SCHEME 

21. r ·rhe Demerged Contpany and the Rc~mltinK Company acting through thdr 
respective Boards Hhall each be at liberty to withdraw from this Scheme: (a) 
in c~ae any conrution or alteration imposed by an.Y i\ppropr.iate Au t.horii.y is 
Un.3cccp tablc- 1.o an_y of them; or (b) l.hey are of the view that ccuning into 
effect of the respccljve parts to th is Sc.:hen1e cou ld h ave adverse implications 
on the respective companies. 

2 J , 2 If this Scheme is n ot etfectivc V~-ithin :mch period as may be m u Lually agreed 
upon bet\>Vc:e::11 the Demct-ged Company and the Resulting Company through 
their respectiv-e Bo~:~.rds or thcir auUwrised rcprescnt&tive, this Scheme shall 
b ecom.c null and void and each Company shaU bear find Pi:l.Y it.;; respective 
costs, ch<U'ges <Uld expenses for f.nd/ or in con n.ection with th is Sch eme. 

22. RECONSTRUCTION OF ACCOUNTS 

Upon coming into effect of this Scheme, the accot,.tn.te of Lhc Demerged 
Company and Res•ult.iJ:lg Compru.1,y, as and from the Appointed Date, 
shaJJ be reconsu-ucted in accordance with and purslvml to U1e Lenns of 
t his Scheme. 

23. TAXES 

23. 1 ResLL!ting Company will be. the succe ssor nf the Demcrgeci Company vis-3-vi!3 
the: Oil and (las St:rYiCe:. vi1(krtakiug. llt:n.<:r:, il will be deemed th< ~ t tbe 

benefits or any tmr crectits, whether, central, state, or lot.-al, availed v i ~a-vis 

the Oil and Gas Services Undertaking and the obligations, 1I any, foJ' the 
payrncul of taxes rela.tit1g t.o the Oil a.nd Gas Servit.-es Undcrtl'lking shall be 
deemed to have been s.vuiled by Resulting Co l~ s the case may b e, 
d~emed to be l.he obf1gation of Resulting Co a ~ 

~. 
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23,2 Alllax.es (incluc:liog incon1e tax, goodl:l and ser vice tax, scJ.1es t..'lX, t::Xcise d1.1ty, 
(:ustom duly, service lo.x:, VAT, ct.c.) paid or payable by tJ-te JJcruerged 
Cottlpany in respect of the operations and I or profits of the Ai[ <:tnd Gas 
Services lJnde rt ~g before the 1\ppoinLed Date, sha.111x: on accounl of the 
Derocrgt".d Compan_y <.tncl, in so far as it relates f:o the ta.x payment (i11cludiog 
income i.ax, goods aod sC!Vice tax, sales tax, excise duty, cu ~ to m d'u l._r, 

service lax. VNf , etc.) by the Demerged Com pn:ny in respeet of the profits m­
acLh-it.ies OJ' open-1tions of Oil and Gas Sen 7ices Undertaking afLer the 
Appointed Date, the same sh rui be deem.cd lobe the corresponding item p clid 
by the Resulting Company (excep t as spedpcally provided in relation w the 
Remaining Businc:-;.:.;) and shall, in all proceedings, be de!:llt. with accordingly. 

23.3 Upon cuming into effect or lhis SchcUI~, the Demerged Company and 
Resul ting Company sl1all file I Tevi~e their in come ta;.c returns, TDS 
ccrtiflcates, TDS Tetums, and other s tatui.<J!}' returns. if required, and sh all 
have the righ t. to claim r efunds, credit of tax d educted a f. source; credit of 
JureigP taxes paid/wimhe1d, etc., if any {e:,cept as ~ p eci fi cally provided in 
relation LP the Rem.aini.ug Business) , as may be r~quired consequent. to 
implementation of this Scheme. Suc:h returns shall be filed l:>ased on 
rcconsf:n !cted accoun: s , as mentioned in Cla.use 22 ~>:~ b ovc, drawn u p with 
effect from Appointed DHLe and any wx \ncluding Min:imum Alternate Tax 
shall be computed accordingly. FurtJ1er, the Demerged Company an d 
Resultin g Company .shclll ha'll-e the righ.t to revise and fi le the Rforesaid 
returns> n ou.,itbst.an ding that U1e sta tutory period for such revision e~nd 

filin g m~' h&ve e"Rpitcd. 

24. COSTS 

24.1 Subject to Clause 2 1 above. all costs, ehargcs> levi es <.1nd expenses 
(in clud.lng, but not limited to, s t£Jm p duty, etc.) i:n rf!l:.uion to or in 
em111ection ~ith the Scbeme and iucidentru. to lh e completion o[ the Scheme 
and of c~:~rry i ng ouL the terms of this Scheme sha,U be borne as m utually 
agrefld by U'le Board of l)irectors of Demerged Camp Resultu1.g 
Comp<.my-. o~ ( 

3 

27 I ?age 
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DCSIAMALISD/RSi /124112018-19 August 2S, 2018 

I he (.;ompar>y :Oecretary, 

DEEP INDUSTRIES L"fll. 
12A & 14, Abhishrae Cor~orate Pari(, 

Ambli Bopat Road, Ambli. 
Anm..~•n•d, Guj•"•t- 3f\005~ 

Sir, 

Sub: OIJ~ervaliun lt:U.t:r rtey<ttdiny tht:! Ore~ft Cumuosltt: $(.;h~m~ uf Arrcmqermmt in th~ uature uf 
dcmcrgcr and rcduclion of capitol between Deep Industries Ltd and Deep CH4 Private Ltd. 

We •r<.> in '"""ipt <:~f nr<~ft \.(omposile Scheme o' Arrange1nent in the n;;.tt:re of r:lemerger and 
r~tlu:;tiou or capitai tJ~:w~eon De~p l11du~lries Lld C:tnd D~ep CH4 P .. ivah~ L:d aud tlu~ir re~pe-:;tiv~ 

sllarcholdcrs ano Crcd~or$ filed <>s required under S:.BI Circular No. CFDIOIL31CIR12017!21 dated 

March •o. 2017: SEBI vide its letter dated August 28, 20' a, has imer alia given the following 

commeut(s) on the draft scheme of arrangement 

"Comp<>ny shalt ensure that additional information, if any, submitted by the Company, 
after filing the Scheme with the Stock Exchange, from the date of receipt of this tetter 

is displayed on the websites of lhe listed company." 

"Company shall duly comply with variotts provil>ion& of the Circulars." 

"Company is advised that tne observations of SEBI/Stoek Exchanges shall be 
incorporatod in the petition to be filod beforn National ComJ>any Law Tribunal (NCL T) 
and the company is oblige<l to bring the oburvations to til& notice of NCLT." 

"It is to be nou.d ll1•t the petitions are filed by the company befor~ NCLT after 
procGssing and communication of commentSJ'observations on draft scheme by 
SEBIIstock exchange. Hence, tile company is not requirvd to send notic& for 
representa~on as mandated under section 23D(S) of Companies Act, 2013 to SEBI 

a!faln tor Its comments I observations /representations.'' 

Accordingly, based on aforesaid comment offered by SEBI, llle cor.~pany :s hereby advised: 

fo provide ac'ditional information, if any, (as stated above) along with various documen:s to 
the EKch::mge for ft.rther dissemincti·~n or Exch~ngc website. 
To ens~re that addiHonal information. it any, (as stated afcresaicl) along with various 

documents are disseminated on their (eompan-t) website 
fo dlly co-nply with various Jl(OVisions of the circul•rs. 

In lig,t of thA ~hmtF!, WP. hFHP.hy ;;~dvi~P. th;:tf we have nn aOver;e nhservatiom: wilh limitP.ct rP.ferP.nr.e to 

lho~~ ruoll~rs h4viug a Uei::iring un listinglde-listiny/continuuus lis6ny requirtmu:mts within the 

p·ovioion" of Listing Agreement, so as tc enable the oomp<:n·y tc ~lc the scheme w;th Hon'blo NCL T. 
Further, where applicable in the explanatory stateme1t of the Mtiee to be sent by the company to t~e 

~hcr~huld~rs, whil~ !:i~~king approv0=1l cf the scheme, it shall dls~bse inforrnation about unlisted 

companies irwolved in the larmat prescribed for aoridqed pr-ospectus as specified in the circular dated 

March 10, 2017. 

BSE lllllltotd l~Onll~ry PA:r1)\i':/ ~tc:<k f.'l<l:tlil'"ll~ U<l.) 
RP~ -.1,.. ... , I (")f:i· ,, : nn:•: ?:;. P J -;,.,J,v· '· :-:o•l.,l Slw:•i 

T: 1?1 j~ ))7) 1)~-1.1';1! f· 

Corpcr;otr. '"•'";"· ""'"';'"· 
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3 E 
E::XPERJE.".'CE THE NEVv' 

(2) 

Kindly note tt.at as requile<! u:>der Kegula:ion 37(3) of SEE!I (Listing Obli!)alions and 
o·sclosure Requirements) Regu:ations. 2015, the validi:y o1 this 01:-servation Le1ter shall be six 
mor.ths from the date of this Letter, within which the scheme shall be SJbmifled to th• NCI T 

The Exchange reser1es ils rght to withdr"w its 'No adVerse observation' at any stage if the 
information submitted to the Exchange is found to be incomplete I incorrect I misleadin·~ i false or fur 
any contravenlio1 of Rules, Bye-laws and Regvlations of the Exchange, Listing Agreement, 
G~idetinesiRegulalions isS Jed by statutory authorities. 

Ple~se note that tile aforesaid observations does not preclude the Company from con1plying with ~ny 
athe.r rer.uirf'!om~·nts 

Yours fa~hful!y, 

(jll(i ,: . . .. 
I I ;i-:f' 4/ l('f'J, .: 
! •,;' i.'-.: L:'t~ .. ./ .. 
Nitinkuml!~ Pujarf 
Senior Mdnager 

~~ ~). ~ ""~"\ :::;)c.;: E. 
<..U~~~ ~' ..,.;:_"' . 

-----SEN SEX 



Ref: NSE/LIST/16990   August 29, 2018

The Managing Director

Deep Industries Limited,

12A & 14 Abhishree Corporate Park,

Ambli Bopal Road,

Ahmedabad 380015.

Kind Attn.: Mr. Rupesh Savla

Dear Sir,

Sub:  Observation Letter for Scheme of Arrangement in the nature of demerger and reduction 

of capital between Deep Industries Limited and Deep CH4 Private Limited and their respective 

shareholders and creditors.

We are in receipt of the Scheme of Arrangement in the nature of demerger and reduction of 

capital between Deep Industries Limited and Deep CH4 Private Limited and their respective 

shareholders and creditors vide application dated June 15, 2018.

Based on our letter reference no Ref: NSE/LIST/54060 dated July 16, 2018 submitted to SEBI 

and pursuant to SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 , 

SEBI vide letter dated August 28, 2018, has given following comments: 

a. The Company shall disclose the additional information, if any, submitted by the 
Company, after filing the scheme with the stock exchange, from the receipt of this letter 
is displayed on the website of the listed company.

b. The Company shall duly comply with various provisions of the Circulars.

c. The Company is advised that the observations of SEBI/Stock Exchanges shall be 
incorporated in the petition to be filed before National Company Law Tribunal (NCLT) 
and the company is obliged to bring the observations to the notice of NCLT.

d. It is to be noted that the petitions are filed by the company before NCLT after 
processing and communication of comments/observations on draft scheme by SEBI/ 
stock exchange. Hence, the company is not required to send notice for representation 
as mandated under section 230(5) of Companies Act, 2013 to SEBI again for its 
comments/observations/ representations.

Based on the draft scheme and other documents submitted by the Company, including 

undertaking given in terms of Regulation 11 of SEBI (LODR) Regulation, 2015, we hereby 

-

to enable the Company to file the draft scheme with NCLT.
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The validit
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DEEP 
Industries 
Limited 

011 & Gas Exploration 
Production & Services 

Date: tJIU712018 

To. 
'fbt: l>t'pa.rtmeot of U ~iiug Ohligations, 

llSF! LiJllhed. 
P. J. Towets, D:lJill Suee~ . 

Mumbni-400 QOI 

Subject: Fillh.g: or Compllanr Report 

Rcr No: A.J)plh:allon IInder Regulatlou 37 or Securities llOd I!X.t hangt Board of India {Listing 

ObUg:ttiuns and Di.~du~ure Reqnin•naentj"), R~uluticm s, 2015 re:u.l with A.tlltt-l.Urt- I of S F..OI 

Circu.tar f';u. CF0fl)li.3/CtRI20t7J21 dautcJ tO ~ lartb l017 ror lbl.' Schdnt ilf arrangement 

hetween l~t!p lndustrh.-s Lintih.•d :snd Dt'tp CU4 UnUtt"d 

Dcat Sir. 

We- refer lo the captioi1L-dapplicatlon elated 15 Jun.: 2018 with ytl'ur gQ()(lofflce, 

1\s per Para I(J\ )(6Xb) of Annexure I ofSEBI Circular CFOIDIW/CIRJ201 7121 dated 10 March 2011, 

11 rcJlOn, in the prescrib(.-d tb i11Vll &$per Annexure Ill nf the CircHinr, sbowing st~ t us of complaint!. as 

on date is t!ndosed berewit.h as. Annexure I. 

U' you requ.U-eany funher (nfonnahou / d ;dficulloa~ we ¥ .. ould be happy to rruvtde 1he .same 

For Oeep lndus1rics l ~ irnitC!d 

n.g-.oi Olttu: 

12A & 1 ~ Ablll>hreo 001!<>,.;, "'"" Aml>tt Bopal !1oa<l, Ambit, Allmod!iba<l-310051l 
Gtl)l.., '"""· 1lj .. 0211 71966, o, +91118256 oom t f<l< , 0271721!1520 

E..,.;t; itlo@doo,_ ....... c<im I W.bOiior h!W,..,WW , d"~~l!i!$ •om 
Cl~ t.JI309QGJ1tl!!ii'U:IIHII33 
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ANNEXURE I 

Sthernc uf ,1\rn\ngementamoog 0 ee-p ndustnc.."i ltnll·e a n .. ,, 1m le. •• r.r L' . d d 0 Cll4 L' I d d th ' 
rcs-ptt:llvt !~hare holder~ tuad creditors 

COMPLAINTS JUWORT 
.For !be oer!od fromll .ruue1UI8 to 13 J ulv 2111H 

rartA 

Sr. 
r nr!lculars .Number 

No. 

I. Number or complaint5-n:ccivcd dircclly Nil 

2. Number nf complaints forwarded by Stock E•cbangu I SWl Nil 

3. 'l'otal Number of complaint.s/coJnll\j:nU, rece.ivc-<1 (I •2) Nil 

4. Numoor of complamts n:solvCI! Not ;\pplicable 

5. NUmber o l oomplamts pcudln_g Not· Aj1pl1cabl• 

l'arl a 
Sr. 

Name of c.omplaioant l>nte of complaint 
Status 

Nn. CResolvtd I P•ndlnl!) 

I. Nor Applicable NtH Applicabl• Not 1\pplicable 

~ 
~ 
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ANNEXURE 1 

Scheme of Arraogcmcnt omoug Deep Industries l.imited and Deep C H4 Limited aud tbelr 
re~pe ctiv e sha1·eboldcrs and creditors 

COM PLAINTS REPORT 

.For the period from 12 .July 101.8 to 03 Angus! 2018 

Put A ' 
Sr. 

Pa11iculars Number 
No. 

I. Number of complaints received directly Nil 

2. Number of complaints forwarded by Stock Exchange I SEBl Nil 

3. To\lll Number of complaints/comments t•cccived ( 1+2) N il 

4. Number of complaints resolved Not Appli<able 

5. Number of complaints pending Nol Applicable 

Pan D 
Sr. 

Name of compl~inant Pate of complolnl 
Stan1s 

No. (R«<lved l l'endio2l 

I. Not Applicable Not Applicable Not Applicable 
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BOARD'S REPORT

To
The Members
Deep Industries Limited,
Ahmedabad

Your Directors have pleasure in presenting 28th Annual Report together with the audited financial statement of your Company
for the Financial Year ended 31st March, 2018.

FINANCIAL RESULTS:

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS)
notified under section 133 of the Companies Act, 2013, read with Rule 7 of the (Companies Accounts) Rules, 2014.

The standalone and consolidated financial performance of the Company, for the Financial Year ended on 31 st March, 2018 are
summarized below:

(`  In Lakhs)

Particulars                                                                                     Standalone                     Consolidated

2017-18 2016-17 2017-18 2016-17

Revenue from Operations 30049.25 27738.05 31267.54 27738.05

Other Income 668.71 928.79 698.32 929.40

Total Income 30717.96 28666.84 31965.86 28667.45

Less: Total Expenses 18989.42 17740.58 20097.06 17740.55

Profit Before Tax 11728.54 10926.26 11868.80 10926.90

Less: Tax Expenses 4126.48 3406.99 4124.00 3406.93

Profit/(Loss) for the Year 7602.06 7519.26 7744.80 7519.96

Other Comprehensive Income/ (Loss) for the year 4.83 (14.85) 4.82 (14.85)

Total Comprehensive Income/ (Loss) for the year 7606.89 7504.41 7745.42 7030.15

Earning per Equity Share (Basic and Diluted) 23.76 25.05 24.19 23.47

COMPANY PERFORMANCE (STANDALONE & CONSOLIDATED BASIS):

1. The Company’s Standalone revenues from operations increased to ̀  30049.25 Lakhs in the year 2017-18 from ̀  27738.05
Lakhs in 2016-17 showing growth of 8.33 % compared to the previous year, while Consolidated revenues from operations
increased to `  31267.54 Lakhs in the year 2017-18 from `  27738.05 Lakhs for the year 2016-17.

2. Company’s Standalone net profit increased to `  7602.06 Lakhs in the year 2017-18 from `  7519.26 Lakhs in the year
2016-17 showing growth of 1.10 % as compared to previous year.

However, your Directors are expecting to achieve better results in time to come and to continue the position of market leader
in coming years.

Subsidiary Performance:

Deep Industries Limited has five subsidiaries as follows as Deep Natural Resources Limited, Prabha Energy Private Limited,
Deep Energy LLC, Deep Onshore Drilling Services Private Limited and Deep International DMCC.

· Deep Natural Resources Limited has earned total revenue of `  8365.00 in the year 2017-18 as compared to revenue
earned of ̀  9643.00in the year 2016-17. And it has earned total profit of `  355.70 in the year 2017-18 as compared to total
profit earned of `  2852.00 in the year 2016-17.

· Prabha Energy Private Limited has earned total revenue of `  29.48 Lakhs in the year 2017-18 as compared to revenue
earned of `  0.44 Lakhs in the year 2016-17. And it has earned total profit of `   8.72 Lakhs in the year 2017-18 as
compared to total profit earned of `  0.16 Lakhs in the year 2016-17.

· Deep Onshore Drilling Private Limited has earned total revenue of `  4732.00 in the year 2017-18 And it has earned total
profit of `   2547.00 in the year 2017-18

- Deep Energy LLC has loss of `  0.008 Lakhs in the year 2017-18 as compared to loss of `   0.5 Lakhs incurred in the year
2016-17.

- Deep Intenational DMCC has Profit of `  136.45 Lakhs in the year 2017-18.
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DIVIDEND:

Your Directors have recommended final dividend of `  1.5/- (15%) per Equity Share each of `  10/- for financial year ended on
31st March, 2018, the Proposal is subject to the approval of shareholders at the ensuing Annual General Meeting will be paid
to (i) those Equity Shareholders whose name appear in the Register of Members of the Company after giving effect to all valid
share transfers in physical form lodged with the Company on or before 18th September, 2018 (Record Date) and (ii) to those
members whose particulars as beneficial owners are furnished for this purpose, by the Depositories, viz. National Securities
Depository Limited and Central Depository Services (India) Limited.

TRANSFER TO RESERVES:

The Board has not transferred the amount to General Reserves and an amount of `  27,090.47 Lakhs is retained as surplus in
the Statement of profit and Loss of Standalone financials.

FIXED DEPOSITS:

During the year under review, your Company has not accepted any fixed deposits within the meaning of Chapter V of the
Companies Act, 2013.

SHARE CAPITAL:

The paid up Equity Share Capital as on March 31, 2018 was `  32.00 Crore. During the period under review, the Company has
not granted any stock options nor sweat equity. The Company has also not purchased of its own shares by employees or by
trustees for the benefit of employees.

Your Company’s equity shares are available for dematerialization through National Securities Depository Limited and Central
Depository Services (India) Limited. As of March 31, 2018, 99.99% of the equity shares of your Company were held in demat
form.

PARTICULARS OF LOANS, GURANTEES OR INVESTMETS:

During the year under review, the Company has not given any loan and provided any guarantee. The Company has made
investment under the provisions of Section 186 of Companies Act, 2013. The said details are given in the notes to the
Financial Statements.

EXTRACT OF ANNUAL RETURN:

The details forming part of the extract of the Annual Return in Form MGT- 9, as required under Section 92 of the Companies
Act, 2013 is annexed to this Report as Annexure- A and forms integral part of this report.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANY:

Your Company has total 5 subsidiaries as on 31st March, 2018 as under

1) Prabha Energy Pvt. Ltd.

2) Deep Natural Resources Ltd.

3) Deep Energy LLC

4) Deep Onshore Drilling Services Pvt. Ltd.

5) Deep International DMCC

The annual financial statements and related detailed information of the subsidiary companies shall be made available to the
shareholders of the holding and seeking such information on all working days during business hours. The financial statements
of the subsidiary companies shall be kept for inspection by any shareholder/s during working hours at the Company’s
registered office and that of the respective subsidiary companies concerned. As provided under Section 129(3) of the Companies
Act, 2013 and rules made thereunder a statement containing the salient features of the financial statement of its subsidiaries
in AOC-1 format under the rules is attached to the financial statements .

SCHEME OF ARRANGEMENT:

The Board of Directors of the Company at its meeting held on 26 May, 2018 have, inter alia, considered and approved the
draft Scheme of Arrangement in the nature of Demerger in accordance with the provisions of section 230 to 232 and other
applicable provisions of the Companies Act, 2013 between Deep Industries Limited (Demerged Company) and Deep CH4
Limited (Resulting Company) and their respective shareholders and creditors.

The Scheme of Arrangement provides for transfer and vesting of Oil and Gas Services Undertaking from the Demerged
Company into the Resulting Company. The Oil and Gas Exploration and Production business shall continue to be carried on
by the Demerged Company.
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Pursuant to the Scheme becoming effective, the Resulting Company shall issue shares to the shareholders of the Demerged
Company and subsequently such shares shall be listed on Bombay Stock Exchange Limited (‘BSE’) and National Stock
Exchange Limited (‘NSE’). Pursuant to such issuance of shares by Resulting Company, the shareholders of the Demerged
Company shall become shareholders in Resulting Company in the same ratio (inter se) as they hold shares in the Demerged
Company.

The Scheme as aforesaid is subject to necessary approvals by the Stock Exchanges, Securities and Exchange Board of
India, shareholders and creditors of the companies, Ahmedabad Bench of the National Company Law Tribunal and such other
statutory and regulatory approvals as may be required.

DIRECTORS:

Appointment:

During the year under review, there was no appointment and resignation of any directors. However, Mr. Premsingh Mangatsingh
Sawhney, Mr. Dharen Shantilal Savla, Mr. Sanjay Harkishandas Parekh has been resigned from the post of Directorship and
Mr. Hemendrakumar Chamanlal Shah has been appointed as an Additional Independent Director with effect from 26.06.2018.

Directors Retire by Rotation:

In accordance with the provisions of section 152[6] of the Act and in terms of the Articles of Association of the Company, Mr.
Rupesh Kantilal Savla (DIN:00126303), Managing  Director will retire by rotation at the ensuing Annual General Meeting and
being eligible, offer himself for re-appointment. The Board recommends his re-appointment.

Independent Directors:

The terms and conditions of appointment of Independent Directors are in accordance with the applicable Regulations of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and also as per the provisions of the Companies
Act, 2013 (“Act”) read with Schedule IV to the Act.

Your Company has received annual declarations from all the Independent Directors of the Company under sub - section (7) of
section 149 confirming that they meet with the criteria of Independence as provided in Section 149(6) of the Companies Act,
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Manner of evaluation of board, its committees and individual directors

The evaluation of Board, its Committees and Individual Directors was carried out as per the process and criteria laid down by
the Board of Directors based on the recommendation of the Nomination and Remuneration Committee.

The obtaining and consolidation of feedback from all Directors for the evaluation of the Board and its Committees, Individual
Directors (i.e. Independent and Non Independent Directors), were co-ordinated by the Chairman of the Board and the feedback
received was discussed in the meeting in case of evaluation of the Board and Committee and was discussed with Individual
Directors in case of their evaluation.

The evaluation of Chairperson was co-ordinated by the Chairman of the Independent Directors meeting.

DETAILS OF MEETINGS OF THE BOARD AND ITS COMMITTEES:

The details of the number of meeting of Board of Directors and its Committees, held during the financial year indicating the
number of meetings attended by each directors are given in the Corporate Governance Report which forms a part of this
report.

COMPOSITION OF AUDIT COMMITTEE:

The board has constituted audit committee which comprise two non-executive Independent Directors namely Mr. Kirit Joshi
(Chairman), Mr. Arun Mandke (Member) and One Executive Non- Independent Director, Mr. Paras Savla(Member). More
details are given under Corporate Governance Report.

DIRECTOR’S RESPONSIBILITY STATEMENT:

In terms of section 134[3][c] of the Companies Act, 2013, in relation to the financial statements of the Company for the year
ended 31st March, 2018, the board of Directors state that :
(a) in preparation of the annual financial statements, the applicable accounting standards have been followed along with

proper explanations relating to material departures, if any,
(b) such accounting policies have been selected and applied consistently and judgments and estimates made that are

reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as on March 31, 2018 and
of the profit of the Company for the year ended on that date,

(c) proper and sufficient care has been taken for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for prevention and detection of fraud and other
irregularities,

(d) the annual financial statements have been prepared on going concern basis,
(e) proper internal financial controls were in place and that the financial controls were adequate and were operating effectively,

and
(f) the systems to ensure compliance with the provisions of all applicable laws were in place and were adequate and

operating effectively.

INTERNAL FINANCIAL CONTROL SYSTEM AND THIER ADEQUACY:

The details in respect of internal financial control and their adequacy are included in the Management and Discussion &
Analysis, which forms part of this report.

RISK MANAGEMENT:

The Company manages, and monitors on the principal risks and uncertainties that can impact its ability to achieve its
objectives. Pursuant to section 134 (3) (n) of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, The Company has framed Risk Management Policy. At present the company has not
identified any element of risk which may threaten the existence of the company.

A well-defined risk management mechanism covering the risk mapping and trend analysis, risk exposure, potential impact
and risk mitigation process is in place. The objective of the mechanism is to minimize the impact of risks identified and taking
advance actions to mitigate it. The mechanism works on the principles of probability of occurrence and impact, if triggered.
A detailed exercise is being carried out to identify, evaluate, monitor and manage both business and non-business risks. The
Company has formally framed a Risk Management Policy to identify and assess the key risk areas, monitor and report
compliance and effectiveness of the policy and procedure.

Discussion on risks and concerns are covered in the Management Discussion and Analysis Report, which forms part of this
Annual Report.

CORPORATE SOCIAL RESPONSIBILITY(CSR):

The Company has constituted a Corporate Social Responsibility (CSR) Committee and has framed a CSR Policy. The brief
details of CSR Committees are provided in the Corporate Governance Report. The Annual Report on CSR activities is
provided in Annexure-B.
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DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT,2013:

The Company is committed to creating a healthy & conductive working environment that enables women employees to work
without fear of prejudice, gender and sexual harassment and/or any such orientation in implicit or explicit form. The Company
considers sexual harassment as a gross misconduct. Pursuant to the provisions of “The Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and rules framed there under, the Company has adopted a
“Policy on Protection of Women against Sexual Harassment at Work Place”. Through this Policy, the Company seek to
provide protection to its women employees against sexual harassment at work place and thereby provide mechanism for
redressal of complaints relating to matters connected therewith or incidental thereto.

The following is a summary of sexual harassment complaints received and disposed off during the year.

• No. of complaints received. - NIL

• No. of complaints disposed off – Not Applicable

INDUSTRIAL RELATIONS:

The Company is committed to nurturing, enhancing and retaining top talent through superior Learning and Organizational
Management.

During the year under review, your Company enjoyed cordial relationship with workers and employees at all levels.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

Separate reports on Corporate Governance compliance along with the required Certificate from Practicing Company Secretary
of the Company regarding compliance of the conditions of Corporate Governance and Management Discussion and Analysis
as stipulated by SEBI (Listing Obligation & Disclosures Requirement) Regulations, 2015 forms part of this Annual Report.

PROHIBITION OF INSIDER TRADING

The Company has adopted a Code of Conduct for Prohibition of Insider Trading with a view to regulate trading in securities by
the Directors and designated employees of the Company. The Code requires preclearance for dealing in the Company’s
shares and prohibits the purchase or sale of Company shares by the Directors and the designated employees while in
possession of unpublished price sensitive information in relation to the Company and during the period when the Trading
Window is closed. The Company has formulated the Code of Practices and Procedures for Fair Disclosure in terms of the
requirements of SEBI (Prohibition of Insider Trading) Regulations, 2015. The Board is responsible for implementation of the
Code. The Policy is available on our website. www.deepindustries.com.

RELATED PARTY TRANSACTIONS:

All contracts/arrangement/transactions entered into by the Company during the Financial Year with related parties were on an
arm’s length basis and were in the ordinary course of business and were placed before the audit committee for their approval,
wherever applicable. Your Company had not entered into any transactions with related parties which could be considered
material in terms of Section 188 of the Companies Act, 2013. Accordingly, the disclosure of related party transactions as
required under Section 134(3) (h) of the Companies Act, 2013 in Form AOC- 2 is as attached in Annexure- C .

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMP ANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND
THE DATE OF THE REPORT:

There have been no material changes and commitments, affecting the financial position of the Company since the close of
financial year i.e. since 31st March, 2018 Further, it is confirmed that there has been no change in the nature of business of the
Company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS IMPACTING
THE GOING CONCERN STATUS OF THE COMPANY:

There are no significant and material orders passed by the Regulators or Courts or Tribunals which would impact the going
concern status and the Company’s future operations.

AUDITORS:

Statutory Auditors and their Report:

M/s Dhirubhai Shah & Co. LLP, Chartered Accountants, Ahmedabad [Firm Registration No. 102511W] were appointed as
Statutory Auditors of your Company at the 26th Annual General Meeting held on September 22, 2016 for a term of five
consecutive years from conclusion of 26th Annual General Meeting till the conclusion of Thirty First Annual General Meeting
to be held in the year 2021.



73

DEEP INDUSTRIES LIMITED

The Company has received written consent letter along with certificate from Auditor under the provisions of the Companies
Act, 2013, to the effect that their appointment, if made, would be within the prescribed limits and are not disqualified for
appointment and further they are independent of management.

The Board has duly reviewed the Statutory Auditors’ Report on the Accounts. The observations and comments, appearing in
the Auditors’ Report are self-explanatory and do not call for any further explanation / clarification by the Board of Directors as
provided under section 134 of the Act.

Secretarial Auditors & Secretarial Audit Report:

Pursuant to provisions of section 204 of the Act and the Companies [Appointment and Remuneration of Managerial Personnel]
Rules, 2014, the Board has appointed M/s Shilpi Thapar & Associates, a firm of Company Secretaries in Whole-Time
Practice to undertake the Secretarial Audit of the Company for the financial year 2017-18.

The Secretarial Audit Report for the Financial Year 2017-18 carried out by M/s Shilpi Thapar and Associates, (CP No.:6779,
FCS: 5492), in the form “MR-3” is annexed herewith as Annexure - D . The Secretarial Audit Report does not contain any
major qualification, reservations or adverse remarks which call for explanation.

Internal Auditors:

The board has Re-appointed M/s R.R Khandol & Co., Chartered Accountant (FRN: 0112488) as an Internal Auditors of the
Company for F.Y 2018-19.

REPORTING OF FRAUDS BY AUDITORS:

During the year under review, the Statutory Auditors and the Secretarial Auditor have not reported any instances of frauds
committed in the Company by its Officers or Employees to the Audit Committee under section 143(12) of the Companies Act,
2013.

WHISTLE BLOWER POLICY/ VIGIL MECHANISM:

The Company promotes ethical behavior in all its business activities and has established a vigil mechanism for its Directors,
Employees and Stakeholders associated with the Company to report their genuine concerns. The Vigil Mechanism as envisaged
in the Companies Act, 2013 and the Rules prescribed thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is implemented through the Whistle Blower Policy, to provide for adequate safeguards against victimization
of persons who use such mechanism and make provision for direct access to the Chairperson of the Audit Committee.

The Whistle Blower Policy has been appropriately communicated within the Company and has also been posted on the
Website of the Company http://www.deepindustries.com/Pages/Policies.aspx.

LISTING OF SHARES:

The Equity Shares of the Company are listed on the Bombay Stock Exchange Limited (BSE) with scrip code No. 532760 and
on National Stock Exchange of India Limited (NSE) with scrip code of DEEPIND. The Company confirms that the annual
listing fees to both the stock exchanges for the financial year 2018-19 have been paid.

INSURANCE:

All movable properties as owned by the Company continued to be adequately insured against risks.

PARTICULARS OF EMPLOYEES:

The information required under Section 197(12) of the Companies Act, 2013 read with rule 5(1) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 are provided in the separate annexure forming part of this Report as
Annexure- E.

There was no employee drawing salary as prescribed under Section 197 of the Companies Act, 2013 read with rule 5(2) & (3)
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

HUMAN RESOURCES:

The well disciplined workforce which has served the Company lies at the very foundation of the Company’s major achievements
and shall well continue for the years to come. The success of the Company and good track record are largely attributable to
the remarkable commitment, dedication and hard work of the employees. The Company has strongly embedded core values
and all employees are trained and encouraged to use these values in their daily operations and the bases for making
decisions. The management has always carried out systematic appraisal of performance and imparted training at periodic
intervals. The Company has always recognized talent and has judiciously followed the principle of rewarding performance.
This has helped to ensure all employees are aligned and focused on key objectives and key performance indicators critical for
the Company’s performance. Remuneration and performance are strongly linked together through bonus schemes and increments.
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CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNING AND OUTGO:

The information to be disclosed under Section 134 (3) (m) of the Companies Act, 2013 read with Companies (Accounts)
Rules, 2014, are set out in Annexure- F  to this Report.

AKNOWLEDGEMENTS:

Your Directors wish to place on record their deep sense of appreciation for the commitment displayed by all the employees of
the Company resulting in successful performance during the year under review.

Our Directors also take this opportunity to place on record the co-operation, assistance and continued support extended by
the Banks, Government Authorities, Vendors and Shareholders during the year under review.
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ANNEXURE A TO THE BOARD’S REPORT

Form No.MGT -9
EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2018

[Pursuant to sect ion 92 (3) of the Companies Act, 2013 a nd ru le12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i. CIN L63090GJ1991PLC014833

ii. Registration Date 01/01/1991

iii. Name of the Company Deep Industries Limited

iv. Category/Sub-Category of the Company Company Limited by Shares/Indian Non Govt. Company

v. Address of the Registered office and contact details 12A & 14, Abhishree Corporate park,Ambli Bopal Road, Ambli,
Ahmedabad - 380058 Contact Details:Tel (02717) 298510.
E-mail- info@deepindustries.com

vi. Whether listed company Yes

vii. Name, Address and Contact details of Registrar and Link Intime India Pvt. Ltd.
Transfer Agent, if any 506-508, Amarnath Business Centre-1 (ABC-1),

Besides Gala Business Centre,
Near ST Xavier’s College Corner Off C G Road ,
Ellisbridge, Ahmedabad 380006.
Tel No  : +91 79 26465179 /86 / 87
Email: ahmedabad@linkintime.co.in
Website: www.linkintime.co.in

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turn over of the company shall be stated:-

Sr. No. Name and Description of main NIC Code of the Product / % to total turnover
products / Services Service of the Company

1 Support activities for petroleum and natural gas mining 0910 100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

  Sr. Name and Address of the Company CIN / GLN Holding / % of Applicable
  No. Subsidiary / Shares Section

Associate held

1. Deep Natural Resources Limited U11200GJ2009PLC057871 Subsidiary 70% Section 2(87)

2. Prabha Energy Private Limited U40102GJ2009PTC057716 Subsidiary 78.45% Section 2(87)

3. Deep Energy LLC N.A. Subsidiary 90% Section 2(87)

4. Deep Onshore Drilling Services U11200GJ2016PTC092985 Subsidiary 99% Section 2(87)
Private Limited

5. Deep International DMCC N.A. Subsidiary 100% Section 2(87)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage  of Total Equity)
i. Category-Wise Share Holding

Category of Shareholders No. of Shares at the beginning No. of Shares at the end

of the year 31/03/2017 of the year 31/03/2018            %
Demat Physical Total % of Demat Physical Total % of  Change

Total Total  during

Shares Shares  the year

A. Shareholding of

     Promoter & Promoter Group

1) Ind ian

a) Individual/ HUF 19172990 194 19173184 59.9162 5443465 0 5443465 17.0108 -42.9054

b) Central Govt/

State Govt(s) 0 0 0 0.0000 0 0 0 0.0000 0.0000

c) Financial Institutions / Banks 0 0 0 0.0000 0 0 0 0.0000 0.0000

d) Any Other (Specify)

Bodies Corporate 1291351 0 1291351 4.0355 1228000 0 1228000 3.8375 -0.1980

Trust 0 0 0 0.0000 13645382 0 13645382 42.6418 -42.6418

Sub-total(A)(1):- 20464341 194 20464535 63.9517 20316847 0 20316847 63.4901 -0.4616
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2) Foreign

a) Individuals (Non-
Resident Individuals /
Foreign Individuals) 0 0 0 0.0000 0 0 0 0.0000 0.0000

(b) Government 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Institutions 0 0 0 0.0000 0 0 0 0.0000 0.0000
(d) Foreign Portfolio Investor 0 0 0 0.0000 0 0 0 0.0000 0.0000
(e) Any Other (Specify) 0 0 0 0.0000 0 0 0 0.0000 0.0000

Sub-total(A)(2):- 0 0 0 0.0000 0 0 0 0.0000 0.0000
Total Shareholding of
Promoter and Promoter
Group(A)=(A)(1)+(A)(2) 20464341 194 20464535 63.9517 20316847 0 20316847 63.4901 -0.4616
B. Public Shareholding
1. Institu tions
a) Mutual Funds / UTI 0 0 0 0.0000 0 0 0 0.0000 0.0000
(b) Venture Capital Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Alternate Investment

Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000

(d) Foreign Venture
Capital Investors 0 0 0 0.0000 0 0 0 0.0000 0.0000

(e) Foreign Portfolio Investor 2550348 0 2550348 7.9698 1918742 0 1918742 5.9961 -1.9737
(f) Financial Institutions /

Banks 67205 0 67205 0.2100 20853 0 20853 0.0652 -0.1448

(g) Insurance Companies 0 0 0 0.0000 0 0 0 0.0000 0.0000
(h) Provident Funds/

Pension Funds 0 0 0 0.0000 0 0 0 0.0000 0.0000

(i) Any Other (Specify) 0 0 0 0 0 0 0 0 0
Sub-total (B)(1) 2617553 0 2617553 8.1799 1939595 0 1939595 6.0612 -2.1187

[2] Central Government/ 0 0 0 0.0000 1751 0 1751 0.0055 0.0055
State Government(s)/
President of India

Sub Total (B)(2) 0 0 0 0.0000 1751 0 1751 0.0055 0.0055
3. Non Institutions
a) Individuals
(i) Individual shareholders 3666374 361 3666735 11.4585 4649446 261 4649707 14.5303 3.0718

holding nominal share

capital upto Rs. 1 lakh

(ii) Individual shareholders 2234300 0 2234300 6.9822 2054691 0 2054691 6.4209 -0.5613
holding nominal share

capital in excess of
Rs 1 lakh

(b) NBFCs registered with RBI 0 0 0 0.0000 0 0 0 0.0000 0.0000
(c) Employee Trusts 0 0 0 0.0000 0 0 0 0.0000 0.0000
(d) Overseas Depositories

(holding DRs)

(balancing figure) 0 0 0 0.0000 0 0 0 0.0000 0.0000

(e) Any Other (Specify)
Foreign Nationals 0 0 0 0.0000 26 0 26 0.0001 0.0001
Hindu Undivided Family 322083 0 322083 1.0065 399574 0 399574 1.2487 0.2422
NRI (Non Repat) 78496 0 78496 0.2453 74163 0 74163 0.2318 -0.0135
NRI (Repat) 399156 0 399156 1.2474 311760 0 311760 0.9743 -0.2731
Foreign Portfolio Investor

(Individual) 3550 0 3550 0.0111 0 0 0 0.0000 -0.0111

Clearing Member 147460 0 147460 0.4608 198666 0 198666 0.6208 0.1600

Bodies Corporate 2066132 0 2066132 6.4567 2053220 0 2053220 6.4163 -0.0404
Sub Total (B)(3) 8917551 361 8917912 27.8685 9741546 261 9741807 30.4431 -2.5746
Total Public
Shareholding(B)=
(B)(1)+(B)(2)+(B)(3) 11535104 361 11535465 36.0483 11682892 261 11683153 36.5099 0.4616

Total (A)+(B) 31999445 555 32000000 100.0000 31999739 261 32000000 100.0000 0.0000
(C) Non Promoter - Non Public
[1] Custodian/DR Holder 0 0 0 0.0000 0 0 0 0.0000 0.0000
[2] Employee Benefit Trust 0 0 0 0 0 0 0 0 0

(under SEBI (Share
based Employee Benefit)

Regulations, 2014) 0 0 0 0.0000 0 0 0 0.0000 0.0000

Total (A)+(B)+(C) 31999445 555 32000000 100.0000 31999739 261 32000000 100.0000 0.0000
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ii. Shareholding of Promoter

Sr. Shareholder’s Name Shareholders at the beginning Shareholding at the end % Change

No. of the year - 2017 of the year - 2018 in
No.of % of % of Shares No.of % of % of Shares share-

Shares total Pledged/ Shares total Pledged/ holding

held Share encumbered held Share encumbered  during
of the to total of the to total the year

company shares company shares

1. RUPESH KANTILAL SAVLA 2516842 7.8651 0.0000 100 0.0003 0.0000 -7.8648

2 SHITAL RUPESH SAVLA 6015098 18.7972 0.0000 100 0.0003 0.0000 -18.7969

3 ADINATH EXIM RESOURCES

LTD 1228000 3.8375 0.0000 1228000 3.8375 0.0000 0.0000

4 KANTILAL VELJI SAVLA- HUF 967820 3.0244 0.0000 0 0.0000 0.0000 -3.0244

5 PRABHABEN KANTILAL SAVLA 611561 1.9111 0.0000 100 0.0003 0.0000 -1.9108

6 DHAREN SHANTILAL SAVLA 3164048 9.8877 0.0000 2058822 6.4338 0.0000 -3.4539

7 PARAS SHANTILAL SAVLA 400580 1.2518 0.0000 100 0.0003 0.0000 -1.2515

8 SHANTILAL SAVLA FAMILY

TRUST (MANOJ SHANTILAL
SAVLA BENIFICIARY) 390000 1.2188 0.0000 3568474 11.1515 0.0000 9.9327

9 MITA MANOJ SAVLA 1633792 5.1056 0.0000 1331021 4.1594 0.0000 0.9462

10 PRITI PARAS SAVLA 2346298 7.3322 0.0000 2052625 6.4145 0.0000 -0.9177

11 AVANI DHAREN SAVLA 277046 0.8658 0.0000 100 0.0003 0.0000 -0.8655

12 MANOJ SHANTILAL SAVLA 241199 0.7537 0.0000 100 0.0003 0.0000 -0.7534

13 SHAIL M SAVLA 175000 0.5469 0.0000 100 0.0003 0.0000 -0.5466

14 SHANTILAL MURJIBHAI SAVLA 88755 0.2774 0.0000 100 0.0003 0.0000 -0.2771

15 MANOJ SHANTILAL SAVLA- HUF 118688 0.3709 0.0000 0 0.0000 0.0000 -0.3709

16 SHANTILAL MURJIBHAI SAVLA-

HUF 117286 0.3665 0.0000 0 0.0000 0.0000 -0.3665

17 KANVEL SHARE BROKERS

PVT LTD 63351 0.1980 0.0000 0 0.0000 0.0000 -0.1980

18 PRABHABEN SHANTILAL SAVLA 58880 0.1840 0.0000 100 0.0003 0.0000 -0.1837

19 AARAV SAVLA 97 0.0003 0.0000 97 0.0003 0.0000 0.0000

20 RUPESH SAVLA HUF 97 0.0003 0.0000 0 0.0000 0.0000 -0.0003

21 RUPESH SAVLA FAMILY TRUST 0 0.0000 0.0000 10076908 31.4903 0.0000 31.4903

Total 20464535 63.9518 0.0000 20316847 63.4901 0.0000 28.0397

Note: * Changes occurs due to Inter-se transfer of Shares among promoter Groups on 26 th September, 2017 & 27 th September,2017.

iii. Change in Promoters ’ Shar eholdi ng (p lease sp ecify, if there is no change

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding

Transaction beginning of the year - the year at the end of the year -
2017 2018

No. of % of total Date of No. of No. of % of total

shares shares of Transaction Shares Shares Shares of
held the held the

Company Company

1 RUPESH SAVLA FAMILY TRUST 0 0.0000 0 0.0000

Transfer 26 Sep 2017 6335630 6335630 19.7988

Transfer 27 Sep 2017 63351 6398981 19.9968

By way of Gift 27 Sep 2017 3677927 10076908 31.4903

AT THE END OF THE YEAR 10076908 31.4903

2 SHANTILAL SAVLA FAMILY TRUST

(MANOJ SHANTILAL SAVLA

BENIFICIARY) 390000 1.2188 390000 1.2188

Transfer 26 Sep 2017 3178474 3568474 11.1515

AT THE END OF THE YEAR 3568474 11.1515

3 DHAREN SHANTILAL SAVLA 3164048 9.8877 3164048 9.8877

Transfer 26 Sep 2017 (1105226) 2058822 6.4338

AT THE END OF THE YEAR 2058822 6.4338
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4 PRITI PARAS SAVLA 2346298 7.3322 2346298 7.3322

Transfer 26 Sep 2017 (293673) 2052625 6.4145

AT THE END OF THE YEAR 2052625 6.4145

5 MITA MANOJ SAVLA 1633792 5.1056 1633792 5.1056

Transfer 26 Sep 2017 (302771) 1331021 4.1594

AT THE END OF THE YEAR 1331021 4.1594

6 ADINATH EXIM RESOURCES LTD 1228000 3.8375 1228000 3.8375

AT THE END OF THE YEAR 1228000 3.8375

7 PRABHABEN SHANTILAL SAVLA 58880 0.1840 58880 0.1840

Transfer 26 Sep 2017 (58780) 100 0.0003

AT THE END OF THE YEAR 100 0.0003

8 SHANTILAL MURJIBHAI SAVLA 88755 0.2774 88755 0.2774

Transfer 26 Sep 2017 (88655) 100 0.0003

AT THE END OF THE YEAR 100 0.0003

9 SHITAL RUPESH SAVLA 6015098 18.7972 6015098 18.7972

Transfer 23 Jun 2017 (97560) 5917538 18.4923

Transfer 07 Jul 2017 (1) 5917537 18.4923

Transfer 26 Sep 2017 (2337071) 3580466 11.1889

By way of Gift 27 Sep 2017 (3580366) 100 0.0003

AT THE END OF THE YEAR 100 0.0003

10 AVANI DHAREN SAVLA 277046 0.8658 277046 0.8658

Transfer 26 Sep 2017 (276946) 100 0.0003

AT THE END OF THE YEAR 100 0.0003

11 PARAS SHANTILAL SAVLA 400580 1.2518 400580 1.2518

Transfer 26 Sep 2017 (400450) 130 0.0004

Transfer 27 Sep 2017 (30) 100 0.0003

AT THE END OF THE YEAR 100 0.0003

12 MANOJ SHANTILAL SAVLA 241199 0.7537 241199 0.7537

Transfer 26 Sep 2017 (241099) 100 0.0003

AT THE END OF THE YEAR 100 0.0003

13 RUPESH KANTILAL SAVLA 2516842 7.8651 2516842 7.8651

Transfer 26 Sep 2017 (2516742) 100 0.0003

AT THE END OF THE YEAR 100 0.0003

14 PRABHABEN KANTILAL SAVLA 611561 1.9111 611561 1.9111

Transfer 26 Sep 2017 (513900) 97661 0.3051

By way of Gift 27 Sep 2017 (97561) 100 0.0003

AT THE END OF THE YEAR 100 0.0003

15 SHAIL M SAVLA 175000 0.5469 175000 0.5469

Transfer 26 Sep 2017 (174900) 100 0.0003

AT THE END OF THE YEAR 100 0.0003

16 AARAV RUPESH SAVLA 97 0.0003 97 0.0003

AT THE END OF THE YEAR 97 0.0003

17 KANTILAL VELJI SAVLA HUF 967820 3.0244 967820 3.0244

Transfer 26 Sep 2017 (967820) 0 0.0000

AT THE END OF THE YEAR 0 0.0000

18 MANOJ SHANTILAL SAVLA HUF 118688 0.3709 118688 0.3709

Transfer 26 Sep 2017 (118688) 0 0.0000

AT THE END OF THE YEAR 0 0.0000

19 SHANTILAL MURJIBHAI SAVLA HUF 117286 0.3665 117286 0.3665

Transfer 26 Sep 2017 (117286) 0 0.0000

AT THE END OF THE YEAR 0 0.0000

20 KANVEL SHARE BROKERS PVT LTD 63351 0.1980 63351 0.1980

Transfer 27 Sep 2017 (63351) 0 0.0000

AT THE END OF THE YEAR 0 0.0000

21 RUPESH SAVLA HUF 97 0.0003 97 0.0003

Transfer 26 Sep 2017 (97) 0 0.0000

AT THE END OF THE YEAR 0 0.0000
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iv Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding

Transaction beginning of the year - the year at the end of the year -

2017 2018

No. of & of total Date of No. of No. of & of total
shares shares of Transaction Shares Shares Shares of

held the held the
Company Company

1 R L TRADECOM PRIVATE LIMITED 1279213 3.9975 1279213 3.9975

AT THE END OF THE YEAR 1279213 3.9975

2 OLD MUTUAL GLOBAL INVESTORS

SERIES PUBLIC LIMITED COMPANY 632282 1.9759 632282 1.9759

Transfer 26 May 2017 203333 835615 2.6113

Transfer 09 Jun 2017 (6190) 829425 2.5920

Transfer 06 Oct 2017 (14721) 814704 2.5460

Transfer 27 Oct 2017 (20525) 794179 2.4818

Transfer 22 Dec 2017 (13000) 781179 2.4412

Transfer 29 Dec 2017 (53000) 728179 2.2756

Transfer 05 Jan 2018 (12000) 716179 2.2381

Transfer 23 Feb 2018 (4376) 711803 2.2244

Transfer 02 Mar 2018 (4266) 707537 2.2111

Transfer 09 Mar 2018 (1296) 706241 2.2070

AT THE END OF THE YEAR 706241 2.2070

3 HESHIKA GROWTH FUND 409263 1.2789 409263 1.2789

Transfer 21 Apr 2017 (25000) 384263 1.2008

AT THE END OF THE YEAR 384263 1.2008

4 RAKESH RAJKRISHAN AGGARWAL 372000 1.1625 372000 1.1625

AT THE END OF THE YEAR 372000 1.1625

5 RAJULDEVI G CHOWDHARY 0 0.0000 0 0.0000

Transfer 22 Sep 2017 244949 244949 0.7655

AT THE END OF THE YEAR 244949 0.7655

6 AUCTOR INVESTMENTS LIMITED 259250 0.8102 259250 0.8102

Transfer 21 Apr 2017 (25000) 234250 0.7320

AT THE END OF THE YEAR 234250 0.7320

7 PLUTUS TERRA INDIA FUND 418588 1.3081 418588 1.3081

Transfer 21 Apr 2017 (65000) 353588 1.1050

Transfer 28 Apr 2017 (62275) 291313 0.9104

Transfer 19 May 2017 (100000) 191313 0.5979

Transfer 28 Jul 2017 8000 199313 0.6229

Transfer 05 Jan 2018 (8000) 191313 0.5979

Transfer 16 Mar 2018 20000 211313 0.6604

AT THE END OF THE YEAR 211313 0.6604

8 JIGNESH P SHAH 273844 0.8558 273844 0.8558

Transfer 29 Dec 2017 (40000) 233844 0.7308

Transfer 12 Jan 2018 (35000) 198844 0.6214

AT THE END OF THE YEAR 198844 0.6214

9 KUNAL RAKESH AGGARWAL 150000 0.4688 150000 0.4688

Transfer 03 Nov 2017 (100000) 50000 0.1563

Transfer 26 Jan 2018 100000 150000 0.4688

AT THE END OF THE YEAR 150000 0.4688

10 RITA KEVAL SHAH 50000 0.1563 50000 0.1563

Transfer 07 Apr 2017 97561 147561 0.4611

AT THE END OF THE YEAR 147561 0.4611

11 ANTARA INDIA EVERGREEN FUND LTD 259250 0.8102 259250 0.8102

Transfer 21 Apr 2017 (50000) 209250 0.6539

Transfer 28 Apr 2017 (25000) 184250 0.5758
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Transfer 05 May 2017 (25000) 159250 0.4977

Transfer 19 May 2017 (88000) 71250 0.2227

Transfer 04 Aug 2017 30000 101250 0.3164

AT THE END OF THE YEAR 101250 0.3164

12 NOMURA SINGAPORE LIMITED 434361 1.3574 434361 1.3574

Transfer 07 Apr 2017 (75000) 359361 1.1230

Transfer 21 Apr 2017 (159361) 200000 0.6250

Transfer 12 May 2017 (59055) 140945 0.4405

Transfer 19 May 2017 (17757) 123188 0.3850

Transfer 16 Jun 2017 50000 173188 0.5412

Transfer 30 Jun 2017 50000 223188 0.6975

Transfer 21 Jul 2017 (66792) 156396 0.4887

Transfer 04 Aug 2017 50000 206396 0.6450

Transfer 12 Jan 2018 (106396) 100000 0.3125

AT THE END OF THE YEAR 100000 0.3125

13 JM FINANCIAL SERVICES LIMITED 9125680 28.5178 9125680 28.5178

Transfer 07 Apr 2017 (9026708) 98972 0.3093

Transfer 14 Apr 2017 1752 100724 0.3148

Transfer 21 Apr 2017 662 101386 0.3168

Transfer 28 Apr 2017 (1962) 99424 0.3107

Transfer 05 May 2017 1005 100429 0.3138

Transfer 12 May 2017 (837) 99592 0.3112

Transfer 19 May 2017 546 100138 0.3129

Transfer 26 May 2017 (2439) 97699 0.3053

Transfer 02 Jun 2017 (75) 97624 0.3051

Transfer 09 Jun 2017 1216 98840 0.3089

Transfer 16 Jun 2017 389 99229 0.3101

Transfer 23 Jun 2017 (99040) 189 0.0006

Transfer 30 Jun 2017 377 566 0.0018

Transfer 07 Jul 2017 1569 2135 0.0067

Transfer 14 Jul 2017 (2049) 86 0.0003

Transfer 21 Jul 2017 64 150 0.0005

Transfer 28 Jul 2017 135 285 0.0009

Transfer 04 Aug 2017 149758 150043 0.4689

Transfer 11 Aug 2017 (145785) 4258 0.0133

Transfer 18 Aug 2017 (1240) 3018 0.0094

Transfer 25 Aug 2017 (2454) 564 0.0018

Transfer 01 Sep 2017 8218 8782 0.0274

Transfer 08 Sep 2017 12558 21340 0.0667

Transfer 15 Sep 2017 (18997) 2343 0.0073

Transfer 22 Sep 2017 555 2898 0.0091

Transfer 29 Sep 2017 63447 66345 0.2073

Transfer 06 Oct 2017 (62435) 3910 0.0122

Transfer 13 Oct 2017 73657 77567 0.2424

Transfer 20 Oct 2017 (66812) 10755 0.0336

Transfer 27 Oct 2017 4969 15724 0.0491

Transfer 03 Nov 2017 (4106) 11618 0.0363

Transfer 10 Nov 2017 849 12467 0.0390

Transfer 17 Nov 2017 (3164) 9303 0.0291

Transfer 24 Nov 2017 (142) 9161 0.0286

Transfer 01 Dec 2017 (7217) 1944 0.0061

Transfer 08 Dec 2017 (891) 1053 0.0033

Transfer 15 Dec 2017 (231) 822 0.0026

Transfer 22 Dec 2017 655 1477 0.0046

Transfer 29 Dec 2017 1814 3291 0.0103

Transfer 30 Dec 2017 (1000) 2291 0.0072
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Transfer 05 Jan 2018 (471) 1820 0.0057

Transfer 12 Jan 2018 10593 12413 0.0388

Transfer 19 Jan 2018 (8222) 4191 0.0131

Transfer 26 Jan 2018 (3488) 703 0.0022

Transfer 02 Feb 2018 277 980 0.0031

Transfer 09 Feb 2018 239 1219 0.0038

Transfer 16 Feb 2018 (712) 507 0.0016

Transfer 23 Feb 2018 625 1132 0.0035

Transfer 02 Mar 2018 220 1352 0.0042

Transfer 09 Mar 2018 706 2058 0.0064

Transfer 16 Mar 2018 1218 3276 0.0102

Transfer 23 Mar 2018 (2502) 774 0.0024

Transfer 31 Mar 2018 631 1405 0.0044

AT THE END OF THE YEAR 1405 0.0044

v Shareholding of Directors & Key Managerial Personnel:

Sr. Name & Type of Shareholding at the Transactions during Cumulative Shareholding

Transaction beginning of the year - the year at the end of the year -

2017 2018

No. of & of total Date of No. of No. of & of total
shares shares of Transaction Shares Shares Shares of

held the held the
Company Company

1 PARAS SHANTILAL SAVLA 400580 1.2518 400580 1.2518

Transfer 26 Sep 2017 (400450) 130 0.0004

Transfer 27 Sep 2017 (30) 100 0.0003

AT THE END OF THE YEAR 100 0.0003

2 RUPESH KANTILAL SAVLA 2516842 7.8651 2516842 7.8651

Transfer 26 Sep 2017 (2516742) 100 0.0003

AT THE END OF THE YEAR 100 0.0003

3 DHAREN SHANTILAL SAVLA 3164048 9.8877 3164048 9.8877

Transfer 26 Sep 2017 (1105226) 2058822 6.4338

AT THE END OF THE YEAR 2058822 6.4338

4 SANJAY HARKISHANDAS PAREKH 1350 0.0042 1350 0.0042

Transfer 21 April 2017 2000 3350 0.0104

Transfer 29 Sep 2017 1000 4350 0.0136

AT THE END OF THE YEAR 4350 0.0136

V. INDEBTEDNESS
(`  in Lakhs)

               Particulars Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount 25364.12 NIL N.A 25364.12

ii) Interest due but not paid 16.00 16.00

iii) Interest accrued but not due

Total(i+ii+iii) 25380.12 NIL N.A 25380.12

Change in Indebtedness during the financial year

- Addition 11849.09 NIL N.A 11849.09

- Reduction 15474.39 NIL N.A 15474.39

Net Change 3625.30 NIL N.A 3625.30

Indebtedness  at the end  of the financial year

i) Principal Amount 21738.86 NIL N.A 21738.86

ii) Interest due but not paid 15.96 NIL N.A    15.96

iii) Interest accrued but not due

Total (i+ii+iii) 21754.82 NIL N.A 21754.82
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL  PERSONNEL
A. Remunerat ion to Managing Director, Whole-time Directors a nd/or Manager (`  in Crore)

Sr. Particulars of Remuneration          Name of Directors

no. Mr. Paras Savla  Mr. Rupesh Savla Mr. Dharen Savla
Chairman & Managing Wholetime Total

Managing Director Director Director Amount

1 Gross Salary

a) Salary as per provisions

contained in Section 17(1)
of Income Tax Act, 1961 0.30 0.30 0.30 0.90

b) Value of perquisites u/s 17(2)
of Income Tax Act, 1961 — — 0.01 0.01

c) Profits in lieu of salary under

section 17(3) of Income Tax
Act, 1961 — — —

2 Stock Option — — —

3 Sweat Equity — — —

4 Commission — — —

5 Others, please specify — — —

Total (A) 0.31 0.30 0.31 0.91

Ceiling as per the Act 10% Net Profit is ̀  7.61 Crore

B. Remunerat ion to o ther d irectors:

Particulars of Remuneration Mr. Kirit Joshi Mr. Arun Mandke Mrs. Renuka Mr. Sanjay Total
Upadhyay Parekh

1. Independent Directors

a) Fee for attending board,
committee meetings 20000 20000 30000 — 70000

b) Commission — — — — —

c) Other, Please Specify — — — — —

Total (1) 20000 20000 30000 — 70000

2. Other Non Executive Directors

a) Fee for attending board,
committee meetings — — — — —

b) Commission — — — — —

c) Other, Please Specify — — — — —

Total (2) — — — — —

Total (1)+(2) 70000
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C. Remunera tion to Key Managerial Perso nnel Other Than MD /Manager /WTD (`  In Lakhs)

Sr. Particulars of Remuneration Mr. Rohan Shah                    Mr. Akshit Soni Total
No. (CFO)             (CS)

1. Gross salary

(a) Salary as per provisions contained in 14.16 4.36 18.52
section17 (1) of the Income-tax Act,1961

(b) Value of perquisites u/s17(2) Income-tax Act,1961 — —

(c) Profits in lieu of salary under section 17(3) — —
Income-tax Act, 1961

2. Stock Option — —

3. Sweat Equity — —

4. Commission
- as % of profit
- others, specify… — —

5. Others, please specify — —

6. Total 14.16 4.36 18.52

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section Brief Details  of Authori ty Appeal
of the Description Penalty/ [RD / NCLT/ made,

Companies Punishment/ COURT] if  any
 Act Compoundi ng (give

fees  imposed Details)

A. COMP ANY
Penalty
Punishment
Compounding

B. DIRECTORS
Penalty                                   NIL
Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding

for and on behalf of the Board of Directors

Date : August 10, 2018 PARAS SAVLA
Place : Ahmedabad Chairman & Managing Director

DIN:00145639
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ANNEXURE B TO THE BOARD’S REPORT

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES AS PER SECTION 135 OF THE
COMPANIES ACT,2013.

1. Brief outline of the Company’s CSR Policy, including overview of the projects or programmes proposed to be undertaken
and a reference to a web-link to the CSR Policy and projects or programmes:-

DIL’s CSR policy is aimed at demonstrating care for the community through its focus on education & skill development,
eradicating hunger, health & wellness and environmental sustainability.

The Company has framed a CSR Policy in compliance with the provisions of section 135 of the Companies Act, 2013  and the
same is placed on the website of the Company. Visit the web link http://deepindustries.com/uploads/
Corporate%20Social%20Responsibility%20Policy.pdf

The Company has outlined the following thrust areas in the CSR Policy:

i) Swasthya – Health, Safety and Environment,

ii) Shiksha and Sodh – Education, Knowledge Enhancement and Research, and

iii) Saath – Social care, concern and outreach in times of emergencies.

The Board of Directors, on the recommendation of CSR Committee, approved the CSR spending. CSR activities focus on
community healthcare, medical & research, education and knowledge enhancement including allied activities, poverty, social
care and concern including old age homes.

2.   Composition of CSR Committee:

- Mr. Paras Savla  – Chairman

- Mr. Rupesh Savla   - Member

- Mr. Kirit Joshi   – Member

3. Average Net profit of the Company for last three years:

`  60,15,54,299/-

4. Prescribed CSR expenditure [2% of the amount as in item No. 3 above].

`  1,20,31,086/-

5. Details of CSR spend for the financial year:

a) Total amount spent for the financial year:  `  1,20,38,174/-

b) Amount unspent, if any:  NIL

c) Manner in which amount spent during financial year is detailed below.

Sr. CSR Projects / Activities Sector Location of Amount Amount Cumulative Amount
No. in which the Projects / Budgeted spent: expenditure spent direct/

projects are Programme on upto the Implementing
covered project reporting Agency

period

1. Contribution towards Education Education Ahmedabad, 1,65,000/- 1,65,000/- 1,65,000/- Riverside Education
Gujarat Foundation

2 Contribution towards Education Ahmedabad, 30,30,000/- 30,30,000/- 30,30,000/- YUVA Unstoppable

implementation of digital smart Gujarat
classroom for government schools.

3 Contribution towards Education Ahmedabad, 17,39,506/- 17,39,506/- 17,39,506/- YUVA Unstoppable
implementation of digital smart Gujarat
classroom for government schools.

4 Contribution towards Education Education Ahmedabad, 10,000/- 10,000/- 10,000/- Riverside Education
Gujarat Foundation

5 Contribution towards Development Ahmedabad, 2,51,000/- 2,51,000/- 2,51,000/- Shri Kutchhi Jain

Education 360000 Gujarat Sewa Samaj
opportunity for

Youth organized

by Education
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Sr. CSR Projects / Activities Sector Location of Amount Amount Cumulative Amount
No. in which the Projects / Budgeted spent: expenditure spent direct/

projects Programme on upto the Implementing
covered project reporting Agency

period

6 Contribution towards Education Kutch, Gujarat 3,00,000/- 3,00,000/- 3,00,000/- Shrimati Niranjana
Educational Projects Pankaj Mehta

Charitable Trust

7 Contribution towards Sports Ahmedabad, 15,000/- 15,000/- 15,000/- Synapse 2018
Sports Activities Gujarat

8 Donation for All Gujarat Sports Sports Ahmedabad, 20,000/- 20,000/- 20,000/- All Gujarat Sports
Council Gujarat Council of the Deaf

9 Contribution towards Education Ahmedabad, 20,07,668/- 20,07,668/- 20,07,668/- YUVA Unstoppable

implementation of digital smart Gujarat
classroom for government schools.

10 Donation towards expenditure Education Ahmedabad, 20,00,000/- 20,00,000/- 20,00,000/- Yog Sadhna

of yoga,  Educational projects Gujarat Academy Trust,
and allied activities Ahmedabad

11 Donation towards expenditure Education Ahmedabad, 25,00,000/- 25,00,000/- 25,00,000/- Yog Sadhna

of yoga,  Educational projects Gujarat Academy Trust,
and allied activities Ahmedabad

Total 1,20,38,174/-1,20,38,174/- 1,20,38,174/-

6. In case the company has failed to spend the two per cent of the average net profit of the last three financial years or
any part thereof, the company shall provide the reasons for not spending the amount in its Board report:

Not Applicable.

7. Responsibility Statement of the CSR committee that the implementation and monitoring of CSR policy, is in compliance
with CSR objectives and policy of the Company:

The implementation and monitoring of Corporate Social Responsibility [CSR] Policy, is in compliance with CSR objectives and
policy of the Company.

Paras Savla Rupesh Savla
Date : August 10, 2018 Chairman (CSR Committee) Managing Director
Place : Ahmedabad DIN:00145639 DIN:00126303
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ANNEXURE-C

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third
proviso thereto:-

1. Details of contracts or arrangements or There were no contracts or arrangements or
transactions not at arm’s length basis: transactions entered into during the year ended

March, 2018, which are not at arm’s length basis.

2. Details of material contracts or arrangement or
transactions at arm’s length basis:

A. Name(s) of the related party and nature of relationship: NIL

B. Nature of contracts/arrangements/transactions: NIL

C. Duration of the contracts / arrangements/transactions: NIL

D Salient terms of the contracts or arrangements or NIL
transactions including the value, if any:

E Date(s) of approval by the Board, if any: NIL

F Amount paid as advances, if any: NIL

For and on behalf of the Board of Directors of

PARAS SAVLA
Date : August 10, 2018 Chairman & Managing Director
Place: Ahmedabad Din : 00145639
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ANNEXURE-D TO THE BOARD’S REPORT

Form No. MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31st March, 2018

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment and
Remuneration Personnel) Rules, 2014]

To,
The Members,
DEEP INDUSTRIES LIMITED
(CIN: L63090GJ1991PLC014833)
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli,
Ahmedabad- 380058.
Gujarat.

Dear Sir/Madam,

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
Corporate Governance practices by M/s. DEEP INDUSTRIES LIMITED (hereinafter called the ‘Company’). The Secretarial
Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of  Company’s books, papers, minute books, forms and returns filed with Regulatory authorities and
other records maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has,
during the financial year ended on March 31, 2018 (hereinafter referred to as ‘Audit Period”) ,generally complied with the
statutory provisions listed hereunder and also the Company has proper board processes and compliance mechanism in place
to the extent, in the manner and subject to the reporting made hereinafter.

We have examined on test basis, the books, papers, minutes book, forms and returns filed and other records maintained by
the company and produced before us  for the financial year ended on 31st March,2018, according to the provisions of:

(i) The Companies Act, 2013 (the Act) and The Companies Act, 1956 (to the extent applicable during our Audit Period) and
the Rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Foreign
Direct Investment, Overseas Direct Investment and External Commercial Borrowings to the extent the same was
applicable to the company;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
(‘SEBI Act’) viz. :-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

(vi) The Company has not identified any other specific laws which are presently applicable to it.

2) We have also examined compliances with applicable clauses of the following:-

(i)   Secretarial Standards 1 and 2 issued by The Institute of Company Secretaries of India under provisions of The
Companies Act, 2013 w.e.f.1st July, 2015 and

(ii) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
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Based on the above said information provided by the company, we report that during the financial year under report, the
company has generally complied with the provisions, as applicable of the above mentioned Acts including the applicable
provisions of the Companies Act,2013 and Rules, Regulations, Guidelines, Standards, etc mentioned above except to
the extent mentioned below :-

(i) In an instance, the company has published the specified information in newspapers subsequent to the submission
of the same to Stock Exchanges.

We further report that compliance related e-forms was filed by the company with Ministry of Corporate Affairs (MCA) beyond
the time limit prescribed under Companies Act,2013 by paying additional fees.

We further report that the compliance of applicable Labour laws and financial laws including Direct and Indirect Tax laws by
the Company has not been reviewed in this Audit since the same has been subject to review by the Statutory Auditors and
other designated professionals.

We further report that:

a) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non- Executive
Directors and Independent Directors. There were no change in board composition during the year under review.

b) Adequate notice is given to all directors to schedule the Board Meetings, agenda  were sent in advance.  A system
exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting. Based on the representation made by the company and its officers. Majority
decision is carried through and that there were no dissenting member’s views on any of the matter during the year that
were required to be captured and recorded as part of the minutes. The minutes of the meetings are prepared in concise
manner.

c) Based on general review of compliance mechanisms established by the Company and on basis of management
representations and compliances certificates issued by department heads, there are adequate systems and processes
in the Company commensurate with the size and operations of the Company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines. As informed, the company has responded appropriately to notices
received from various statutory/regulatory authorities including initiating actions for corrective measures, wherever
found necessary.

We further report that during the audit period there were following specific events/actions having a major bearing on Company’s
affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc.,: -

(i) Special Resolution was passed in terms of Section 62(1)(c) of the Companies Act , 2013 and other applicable laws in
the  Annual General Meeting of the Company held on 1st September, 2017 for creating , offering , issuing and allotting
securities amounting upto Rs. 150 Crores. However, the Company has not allotted any securities in pursuance of the
same till the date of issue of this report.

For Shilpi Thapar & Associates
Company Secretaries

            CS Shilpi Thapar
Membership No. : 5492

DATE:  20/08/2018            COP No. : 6779
PLACE: Ahmedabad
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Annexure 'A'

To
The Members,
Deep Industries Limited
(CIN: L63090GJ1991PLC014833)
12A & 14, Abhishree Corporate Park,
Ambli Bopal Road, Ambli,
Ahmedabad- 380058.
Gujarat.

Our report of even date is to be read along with this letter:

MANAGEMENT RESPONSIBILITY:

i. Maintenance of secretarial records, devise proper systems to ensure compliance with the provisions of all applicable
laws and regulations and to ensure that the systems are adequate and operate effectively is the responsibility of the
management of the Company. Our responsibility is to express an opinion on these secretarial records based on our
audit;

ii. We have followed the audit practices and the processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the secretarial records. The verification was done on test basis to ensure that correct
facts are reflected in secretarial records. We believe that the processes and practices we followed provide a reasonable
basis for our opinion;

iii. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company,
related party transactions figures and AS-18 disclosures of the Company provided to us  or verified compliances of laws
other than those mentioned above;

iv . The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility
of management. Our examination was limited to the verification of procedure on test basis;

v. We have obtained Management’s representation about the compliance of laws, rules and regulations and happening of
events, wherever required.

vi. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the Company.

For Shilpi Thapar & Associates
Company Secretaries

            CS Shilpi Thapar
Membership No. : 5492

DATE:  20/08/2018            COP No. : 6779
PLACE: Ahmedabad
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ANNEXURE - E  TO THE BOARD’S REPORT

Details pertaining to remuneration as required under Section 197(12) of the Companies Act, 2013 read with rule 5 of
the Companies (Appointment And Remuneration of Managerial Personnel) Rules, 2014

(i) The percentage increase in remuneration of each Director, Chief Financial Officer and Company Secretary or Manager ,
if any during the financial year 2017-18, and ratio of the remuneration of each Director to the median remuneration of the
employees of the company for the financial year 2017-18

Sr. Name Designation Ratio of remuneration % increase in
No of each Director to median Remuneration in

remuneration of employees the FY2017-18

1. Mr. Paras Savla Chairman & MD 12.32 -

2. Mr. Rupesh Savla Managing Director 12.32 -

3. Mr. Dharen Savla Whole Time Director 12.73 -

4. Mr. Premsingh Sawhney Non-Executive Director - -

5. Mr. Kirit Joshi Independent Director 0.08 -

6. Mr. Arun Mandke Independent Director 0.08 -

7. Mr. Sanjay Parekh Independent Director - -

8. Mrs. Renuka Upadhyay Independent Director 0.12 -

9. Mr. Rohan Shah Chief Financial Officer Not Applicable 10.71%

10. Mr. Akshit Soni Company Secretary Not Applicable 10.00%

Notes:

a) The remuneration of Independent Directors includes only sitting fees paid to them for the financial year 2017-18.

b) Median remuneration of the Company for all the employees is `  2,43,516/- for the financial year 2017-18.

(ii) The percentage increase in the median remuneration of employees in the financial year : 6.80%

(iii) The number of permanent employees on the rolls of the Company: 414 as on 31st March, 2018

(iv) Average percentile increase already made in the salaries of employees other than the managerial personnel in the last
financial year & its comparison with the percentile increase in the managerial remuneration and justification thereof and
point out if there are any exceptional circumstances for increase in the managerial remuneration:

The average annual increase in the salaries of the employees, other than managerial personnel was 6.48%, whereas
there is no increase in Managerial Remuneration.

(v) Affirmation that the remuneration is as per the Remuneration Policy of the Company:

It is affirmed that the remuneration is as per the Remuneration Policy of the Company.

For, and on behalf of Board of Director

                                                            PARAS SAVLA
Date : August 10, 2018 Chairman & Managing Director
Place : Ahmedabad DIN: 00145639
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ANNEXURE F TO THE BOARD’S REPORT

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

[pursuant to section 134(1)(m) of the Companies Act, 2013 read with Rule  8 of the Companies [Accounts] Rules, 2014.]

A.  CONSERVATION OF ENERGY :

(i) Steps taken for conservation of energy Energy conservation continues to receive priority
attention at all levels in the Company. All efforts are
made to conserve and optimize use of energy by using
natural gas as alternate fuel to run equipments, with
continuous monitoring, improvement in maintenance
systems and through improved operational techniques

(ii) Steps taken by the Company for utilizing alternate Company is using equipment running on Natural Gas in
sources of energy place of Diesel

(iii) The Capital investment on energy conservation
equipments

B. TECHNOLOGY ABSORPTION:

(i) the efforts towards technology absorption Updation of Technology is a continuous process,
absorption implemented and adapted by the Company
for innovation. Efforts are continuously made to adopt
new products and technology required in the Oil and
Gas Industry.

(ii) the benefit derived like product improvement, cost
reduction, product development or import substitution

(iii) In case of imported technology (imported during the last
three years reckoned from the begining of the financial
year;

(a) the details of technology imported

(b) the year of import

(c) whether the technology been fully absorbed

(d) if not fully absorbed, areas where absorption has
not taken place and the reasons thereof

(iv) the expenditure incurred on Research and Development

C. FOREIGN EXCHANGE EARNING AND OUTGO:

(`  in Lakhs)

Particulars 2017-18 2016-17

Earnings 9072.46 6612.43

Outgo 2677.03 6378.82

For and on behalf of the Board of Directors

Date : August 10, 2018 PARAS SAVLA
Place : Ahmedabad Chairman & Managing Director

DIN:00145639
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ir ndie,' ,r. l•ding r:hP.- ; ... lllan /h;r:nuntil!g St.:;:nrl;IHI.~ (lnd AS:• ~pr.r.ifi~ . :1 ~m::k~ ,r Sr:ction 133 of :hc. Act, rr:~l~ v.•ith RL.II:": 7 

()-: lil~ Cof'o1paniP:s (Accou"ts:· R-:.:leiJ 2.014. 

Th ' ~ rr.~po1sibilit'{ also includes ;niJinL-e:l"m : ~ ·:>!· <::~:l~qu~ilt> at:co:ul.iflg r~, _ urds iu ac<:v 1 t1o::~r:t.:.: v.·i'.h lh~ p10vi~ior.!> or 

the , ·\ ~ t fo" s~rt::gU?UHng '}lO a.c.s~~l!; cf th~ C.ornp;my ilnd for pr.; . \ • c:·n~i1g tlnd dr:t.;:::::h'tg frt:.ud.c: ;:.nd othr:r 

irret:U ~ri:~es.: S<!lectio.r. i:!nd app:'ic<ltirm of ClfliJ(Opr'i~ : -"' ~ Ct:COLII)lir•e poikieS; 1:'1$klll_3 r lll~~ITl ~ lll.S ~ - nd ~:Hirn;; - -._~s t-:.·H 

ar~ rc.::~.:;~l'<'lb~~ 2nd ;:nude1t.: r.nd desi9;n, j·mr:lementa-:icn ~1d "'f);Jintenart.:.e of iJdequ.Jte interr..11 fir .• )l'<.i<JI co:l~ · ·:;$ 1 
ll· · :;~l ·.•.'l?r~ op€>r<1Ling P.ft~ctiv>?.ly t~r <Fm~uring :hP. ~ccucc:y ~ 1d • ::O"llp.~tP.:"P.:\.;; ct th;; .; .::: .r.oun t il~g r@.cord~ . r~ ~ .. ·;mllu 

tt-.~ ~·rep;uation ~nd p ; e~entation o= the s:;: - ;~d;dor;e lnd AS financ j ~l 3:,;:t€merts t!l;:t g've;; trt.-? ~r·j hir ·iir.w ;md 

~r€- ( ree I:'O(f\ ffHI'.crial mjssta::c:nr.nr, w·lr.thcr du~ to (r~vl'lt,}( t rrcr. 

\•'Ve ht1ve tflk~n into.-ac;:,our.t thP. pro·~o··s:om of :he Ac.t, t l·l~ ,,r. .. :~~;n~i.1g (llld ;;ud\l.ing 5LG . IldrttoJ -:. . -nl~d rndll!=~': ·.v:1it:tl c'.(l:" 

i'eQt:i:ed to be ir.duded n t;,l:! J~1dit repo:t u:1Cer the provi~ior.s o: th ~ Att ;:nd ' th ~ R"u l~s m;:dc thr:rr.ur.c<u. 

i'~one : (079) 2640 3325/26 j Wel;.~jlo; ; •,vww.dbsgroup,in I 

1~1 noorC<>rl>O C "Wnl;e•'· 
?3 Norftndo; Mmlcr Roo:rd. 

/vll)IY!tl(l; ; 4QQ023 

/.04 Sa< or Corrrplox, 
:)pp At:s Tower, Old l'adra Roocl 

v"uuc1'"" : 39G015 
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An audit invol\'es pc~formir.g procedures to obtain audit evidence abou~ the amount~ ancl the disclosures in the 

standalone lnd AS financial statements. The procedures selected .Cepend on t~e at.:<lito~ ' s judg:nen:, j ncludlng the 

assessment of the risks of material misstatement of the st.:ndalone lhd AS fir.«ncial statement~. whether due to 

fr~vd or error. In m-aking tho~P. risk a~sessments , the auditor considers internal financial ccnt•ol n;l<!van\ t<'l thP. 

Company'.' preparation afthe st.andalone lnd 1\.S financial statement!> that give a true ,;nd fair vieW in ordE!r to d~sign 

audit" procedures that a·re appropriate In the cirwmstan,ee~.lln .;udlt also rncludes:ev.;luatng ~ he a:Jprc:JriatenP.55 o7 

1he acco\Ont1ngpolicie>s u·sed and the rea.sonableness of t!l,; aGcountil'lg estimates made by -;he Company's Oirect:ors, 

a; well as ev<luating the over< II presentation :>f 111e s~a1 1 dalone lmi-AS financial st<t e ment~. 

We believe that the audjt o;>viden~e we have obtain<?d is sufficient ;3rd appropriate to p·ovide a llasi; for our auC't 

Olll ni on tm tn~ standolone I nd AS fi nanci~l sti'lte:-nenH. 

Opinion 

In our opinion and to the bes; of our information and aaco(ding to the explanations given to u;;, the ~tores;lid 

stand~lone lnd AS fin;;nci;;l st-'tcm~nts giveth<' inform,tion rr.qifircrl hy the Act in the Jn;;nnc.>r so re<tl•ired 0nd ~ive 

a true and fair vi·ew in conformity with the acc:>unting principles gener?.lly accepted in India includitlg L~e Ina AS, /If 

the state of off<Jirs of the C. omp<~nY as at 3J March, 2018, a tid Its profit includ l n~ other comprehensive inco~e>, its 
r.>~sh flows ~nd the ch~nges in equity for thi! ye ~r - r.nderJ 010 that (l:o~e. 

R!!port on Otber tJegal and Regulatory Requirements 

L As required by the Companies (t>.uditor's Report) Onder, 2016 (the O~der'') is,;u"d by tht' Cer-tr;l 

Govemm.,nt of lndi~ ip tP-rms of stlb·sectlon (J.l) of ssction 143. of the Act, we give :n the .4 11 t~ exJ.re A, a 

statement on the matters sp~cifled in the par8gtAph 3 ~nd 4 of the ordt;r, 

2. As reqtlired bV Section 143 ('31 of the Act, wr report that: 

a, W€ h;;ve sot;ght and obt~lned ;1ll th<·: inforn: ;;:)on and expl~nations which t :> !he b~stofourknowledgc 

zrrd belief were nP.eess•lryfor the :purposes olou1·audit. 

h. 111 our opinion proper books of accounts requi)'ed by law he.ve br:en kept by the C>:>mpany ~o far as it 

i!P~ e~rs from our examination of those pool<s; 

c. The Balance Sheet the Statement of Profit and Loss, the Cash Flow St~:~r·oent ~nrJ the St<otement of 

Changes in Equity dealt wi:h by thi~ R"p1ll1 ~rein ,Jgrecmc>it with the books ::>faccoum: • 

Q. lnol,Jroplnlo•l, lhe <rforc,said standalone lnd /\5 financial s:atP.n1P."ts comply •Jith t he 1\CtQunting 

st.;fJdards spet:lfled unl!cr Section 133 of the Act, ~ead wlth RuiP. 7 nf tile C61'~">panie> (Accounts) Rules,' 

~r n 4 ; 

"'· On tbc basis ol written representatipns receiv.,d frcm •he ·directors ~s on 31" March 1~~B, ~nd t~~en 

on r"'cord by the Board of Directors·, I'IOrl~ of th" diH:ctors i~ dis<;uolified as. on n" Mor~h ' 2018, f rom 

beine; appointed as a di1·ector in term;; of Section l 64(2) ofthe Act; 

f. \Mt!1 respect to the a!leqLJacy or the fnter~ a I final'(;ial controls :;ve>rfi ha ncial repor~i ii g of the Conipany· 

and th~ operating C'ffcctivcnes~ of such control~ , refer to our ~ en.,c~tc report 1:1 ",\ntiexure B"; •~·ll 

g. Wi ',h respect to the other m<tters to be included In the Auditr.r's Report in accorda:1 ~e with Rulf! 11 nf 

tiw Cor.~panies (1\udi~ and Auditor~) Rules, 2014, , ; our opinion ~<;c t~ :he best of our inio':-nM:on anc' 

according to thE'~xplanations given io us: 
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i. The Comp~ny h~s discloser: the impact cf pending litigalior.s on its financial oositior. in its 

standalone lnd AS financi;;l s:alernen·:s - Refer Note 37 lo tl~~ s;anclalone lnd AS financ:al 

statem~rlts; 

ri. The comp~ny did not h~ve any long-term contracts includinl); derivatives corrtr<~cts for whicil there 

WP,re any rnateriR I foreseeable losses. 

iii. There has [Jeen no delay in transfo?rring amounts, r<?quired to be uansferred to the lnvestof 

roucation ar.d F'rot~ction Fund by th~ Comp;lry. 

For Dhirubhai Shah & Co 

Chartered Accountants 
Firm's Regi$lr<tion Number; 102511 W 

Harlsl1 B. P.1tol 

Parmer 

rNCJ 
~ -

Mern bershi p number: 014427 

;.,hmed~b_ad 

26" M~y 2018 
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Annexure· A to the Independent Auditor's Report 

Ill!? /lnne>xure referred to in Independent AUditors' Report lo th<e ~ ncmbcrs cf thE' company on th<>. ~; , tl d J · on~ lnd i\S 

l'inancials~~tement~ for the Ve3n~ncJed 31 M<~rch 201&, we report ~hat 

(i) {q) The comp~ny h<•S maintained proper records showing f~1JI particulars including quantitative d ~tn il ~ ~!ld 

5it118tkr11 Qf fixed assets. 

{b} As explained to l.ls, the fixed assets have bE>el'l physicr.lly ve:·i:ied by the m;~n;:rg<:rnq1 : <t reasonable 

1nl:erv;JIS'. In our o<;inlon, the profo(tomm~ of verification is rea.sonable havl~;g reRar: tc :.1e size of th~ 

eompany ar ~ d the natul'e of it~ as s et~. WP. h8ve been ill formed t~at no material C.iscre:Jancies were ncti :ed 

::>n such vcrific,;tion. 

(c) 1\ccorclin,g to the i nfonnation c.nd ' expf~n8tions given to us <>nd on the bas.!.s of our examination oft he records 

of the Comp~ny , thQ title deeds of i mmo~able prope>rt ies are held In the r1~1lle t>f Lhe Company. 

(11). As per information and e~planation given to us, inve11tory of 3pares and con;umables has been physrcally 

verified by the man~gement at the year end. On the basis of our examination of the irwent<HV record> 

produced before us. ir. cur opinion the Ca:-npany ·is rnain.tai!ling proper retult!s of \nvcntory .The 

d i~ t.repMde $ noticed on physical verikation of j nvento~y as comp<ol'ed to book retards were net mat erial 

ar.d have bco.cn prcpcrl¥ dealt with in bc.ok.s of account.' 

(iii) The Company has not grame,d any loans secured or .,t,~ecured to. <:.Gmpanies. firms or oih!!r :12rties 

~overed in the rq~ister maint<ined under section 189 of the Cornpar.i2s t\ct, ar.d t'u;rE'fnre, ~ he provisions o~ 

clauses (iii)(a). (Jii)(b) & (iii)( c) ,,fthe Order ;;re not applico;hle to the Company. 

(lv) rn ol)r opi11lc:rn and <>ccording to the information and explanations given t o u;, the· Company ho.s complied 

wfth th12 provisions of section 185 and 1R6 of the Acl, wi th respect t o the loan; and invest~nen~s r.1ade. 

(v) The compa11y has-not acceptP.d any deposits frorn the public, 

(vi) the Company Is not required lo m<~int <.i in cost records .;s per the Companies (Co·st ~ eco rd ~ and Audit) RJic , ~. 

20lA prescribed by Central Government under subse<:tior\ (1} of section 148 of the C omp ~" i P.S Act~ hence 

this clausE' Is not a,rplicable to the company. 

(vrl) (>J j The Company is r,eneral!y rezular in d~po.~itir1g rmdr;plitcd statutory d u~ s includfr·.g l)rov::fen: fu.1d, 

~mployees' state insura:>ce, income tilX, ~ · aiP. .s l~x , servitc t<x, duty of :ustom;, duty or ~~cise, value added 

tax, GST, cess and any other Hatutory dues with the appropriate authorities·. f-IO·Nevcr, in case of delav~ in 

few ir.stances thP. samP. has· been depusitd .olong with interest due thereon. According to il'fc-m~Lion anc' 

e~pl<lr t <lti6ns given to us, no undis1>uted amou0.t~ pay?.ble ·,n r\"spcct of provider.t fu:1d ,' i ncor~1e tax, sales to.>, 

value added ta ~ . duW of cvstoms, service t,11x, GST, ce.s.~ t'mu any ot:,cr mat;;rial st<:tutory dues w«re in 

arrearfi as ?.I: 31st March 2017 for a period of more than six mol\ths frorr. the> d<t te they became p;;yable. 

(b) Acco~ding to ~he l ~fo r motion and explanations given to us <~ntl the records of the t c mrc.n'{ e~<llnin ed 1>'1 

us, there ;re no duP.s of wealth IJ.~x. s~ l es tax, custom duty, excise dutY, GS'I" me ce.sso wh:rn h;:>ve no t l)eE:J 

deposited on at.count uf <lny dispute. However, the PilrtictthHs of :lues as .at :Ust 1\ii<Jrch,, '2018 whic~ have 

110t t<een cleJ)O>ited on account of J disputE', e>rC' as follows: 
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··- ~ ... _,_ 
N:~me of Noature of Dues . ~mt Rcl:l tcd Period f:orum vJhGrtl the 

Stat uta (Rs. l.akhs) dispute is pending 

r:1 n::mce Act, Service (:lX 96.36 ~ . Y . 2106-0 r to CESTAT, Ahmedabad 

1994 2011-2012 

Finance Act, Service tax 101.88 F V 2012-13 tl} CESTAT, Ahmc~r1;;h;.'ltl 

;1.99'1 30.09.2014 

Finance Act, Service tall 1.70 F Y 2009<0 CESTAT, Ahmedabad 

1994 

lncomu fax 'ncomc-·l'aY 6.lll F 11 2v13-14 C!T(I\; 

Act, 1961 

(vfii) 111 our opinion and according to the lnformatio-r1 and explat:stion given w us, ll'lH Cor:1r:ary "-~s not 

defaulted In repayr'tlenr of dues lO il fin~:nL'ial it t~UII.Jllun , b&nks. nnd guv~ rnm ~nl Qr !'lel)r:nture holders 

during the •teiJr. 

{I>~) /\ccording to Information and explanations given tCJ us, the Con'p"ny b.:> not rai~ed m 011ey by ways of initial 

public offer cr fvrther public offer {fnd\.tding debt instruments) during tho year under audi t. i\ccorcf,ng to 

f urth~ .! r inforrm;t:ion ann cxplanatior"l.> gkcn to us, the term loans raised durl~ the y~ar were appOed fo ~ the 

purpose for which those were raised, 

(~) Accorr11ng to tile inform;.~tion t~nd explar.ations given to us, no mate:iaf fraud lly the Comp.loy o· VI\ tlw 

Company by Its offi c~rs or employees ha~ h10,:;n noliDld or rerort~r.l dvrlng the course of our audit. 

(xi) According to the Information ~nd explanations :;ive to us and based on our <'J(~miMt ) o., of t~e ·ecords of the 

Company, th~ Company has pi!id/provid~tl for m<tn;,gerii!l remunera!lon in accordance with the recuisll" 
ilpprovil ls m;;.ndatcd by the provisions of section 197 read with Schadul~ V to tnP. Art 

(xli) In ovr opinion and ;;ccordlng to the lnlorreation and explan~tit>: I S gl•;cn to us. the Company Is not .a tl idhi 

company. Accurc!inglv. p;;r~gr~ph ~(xjj) of the Order is no; ctpplicf.ble 

(xlli) Accordlnp, to :he Information and expl~nation ~ given to us and based on our e x~mi nalion iJf-1h;;o n::cc-rd5 ~f 

Lhe Compa ny, transilctlons with the rcl<ttcd parties are in compl iance w ith st~c tiol ~ ~.77 and 18S of the At.:. 

where applic;abte and detail~ or such t r ;Jn~a\.tlons hilve been clisclo~etl in the standalo11e f'.ni'lnci?J o1ate"T!ents 

as r~quired by t he <:~!) p li\.able <Jcxoc..mting standards. 

(xiv) Ar.cording to~he information and explan<Jtions eive to us Me! lnscr.f on our examination of •.f:e records of the 

Compat1y, the Company has not mtde pre f t~rt~nti<l l ;!llotm0nt of shares during the ye:lr. 

(xv) Acc(J.rding l o the inform<~tion and E>xplan;;tton.s given to I.E and bo:tsed on our r.x>lnil·.atior of1he reco'c·! ar 

the Comp<Jny, ~ he Company has notenter(!d into non·c-.<~h tr <~n sactions with directors or persom Cilnnr~ r: ~ f.ld 

with him. Accordingly, paragraph ?.\xv) ot the Order is not ClPP!Icable 

{>cv ti Tl1e Company is not rcqul red to be r egts l er~d under ~F.ctlrm4S ·lA of the Reserve Bs nk of India Act 1.934 

For Dhirubhai Shah & Co 

C!:or tr.r<~tJ Accmmtonts 

~~l o :l t~ber l t~w 

l-larisll B Patel 

Pat tner 
Memlu~r s hfp number: 014117.7 

AbmetJ~ b ad 

26'. May 2018 
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1\nnexure "' B to lite 1\ ~ (lltors ' 11.-port 

Report on the 1111ernal Fi11ancial 'Controls under Cl~u~e (i) Qf !>t~b·section J of Section 143 of the COIY1Pi1J1ies Act, 2013 
("the AGt") 

\1',/e have aurJited tt1e intern• I financiol contro!s PVt'r fin.;ncial reporting of Deep lndus t r~ es Lin:lled ( " t!~e Compony''l as of 

31 Mardi 2018 jn ccnjuJ')ct<on wi th our audit of the standalone lnd 115 fin·ancial sta:e(:1ents cf l' ~e Cor i l;> ~ ny ro·r ·.he year 

~ndr!d n11 th~L d;~:e. 

Mano:~genumt's Responslbillty for hiternal ;::'i-hanci~l Controls 

The Compaf!'{'s man<~g.;mant ~ rcsponsib(~ for r::;tahllshing i!nd m.ilin1ilining il : ~ tF.I"IlrJI fin~1ncl .:1 .l controls l:~s<:·d on thl'l 

internal coi1trol over· fina,dal report ing critcti• ~ -t~bl i~ hcd hy th<l Comp•I'Y r.o;Bidr.ring tl\o o.s<Mtiol componants of 

in t~rn;;~l r,ontr-QI ~;at~d ln :he Guidance Note on Audit or . J nlern~t : ·inanclal t cntrols over l"i r~ ar: - Cal Re:.~ur ~ i11~ h-;:;:;e·6 bv the 

lnstitllte of Chartered /1ccour.tanls of lnclia ('ICAI' ). The.se responsibiliti.es indude the design, '•rplem€,talio• and 

rna ln t~ rt ance ot adequate i~rrlol finan~i<l con1rols tha1 were opar~ti "1g effectively fo· ensuring the orM•Iv ~nc eifcien t 

condclct ot' i l~ business, ificludill!; adherence to company's policies, Th0 safegu«ni>ng of its a;se.ts, th~ prevention al\d 

detectlorr of frau (is -and erro rs, the accur<;ey and CQ"'pl.-teness of the accou11ting recotds, and the tif'l'oely prepMation of 

reliable finar,ctal information, as required under the Compunies ... ct. ~.oJ..3 . 

1\Udttors' Respcmr.lbiflty 

Our responsibility is to ~<press an opinion pn the Contp~ny's inter n~ I flnonci~l contfols ov"r fin•nd•l reporting based pn 

our audit. We tonducted our audit in accordance wi th the Guidance Not.; on Audit of !ntern?l Nnan~lal Controls -over 

Financial !leportlng (the "Guidance Not<?") anclth• Star'>duds :>n Auditing, issued b~ · ICAI and deemed to bC' pr8sccib~d 

under sectioi1143(10} of the eompanie~Aci, 20B, to the extent applicaple ',o ~n ;!udil of intl! r o~l fin;.oci;;l control\, both 

applicab;e to an oudii of lllternal financial Controls and, ba\h issu?.d by thP.Institute of Ch~rtered M . count;.,nt ~ o" :nd1<>. 

rhose Stand,ar.ds anl:l the Guidance Note r.equire tha~ we complv wi:h •.t~ic<l requb;monts <1<'d plan and p~dorni th~ 

audit to obtain reasonable as5urance abou~ ·whether ad.equsle inte(oa~ fioanc~f r.ontrnl.;; ow~r financial rep,ortng- w,as 

<:'Stablishcd Bnd tnaintalncd and ifWch controls.ope.rated erfecli v ~ly i tr all ma ;~ ri"l respect;. 

Our audit involves perfprrnint pro·cedures to obtain audit cvj de.nce abc;alt tire 2dequacv or me intern»l fio~n~\~1 cont~ols 

syslem over finonciol reporting and their operating cffectivenes ~. Ou~ altdi l of orHernal fin-and ol control; nvrr fir rc··;;l 

r ,;;portin~ include.rl oh~ining an unde,;tanding of internal financial cmtr.o1s over fin~qcial ~ epor t lng 1 ~~sr.ssing ;he ris< 

that a material weakrleSs ex:sts, 2nd testin!l and evaluating tl:e desig11 and ope,.ti ~ g <:lf'ectiven,ss of in t~ rn al ce>.·trol 

!:>.;sed on the as;essed rlsl(. fhe procedures seleaed depend on the auditor's j~dgnw nt, including t he asse-ss>n~nt o f t~ e 
risks of rn~ ~ r i •l missmcment Qhhc stat1dal0ne lr,d AS f ina1 ~ cial sta:ements, vl~ eth~rdue to '' ~Ud t:r error, 

We beli?.vP. th>lt'the ~ urlit e•:lrlFnr.e we h~ve obtained is suffit ient and appropriate to prov:de'" b;,~ : s for o';r atJdi t opinion 
on 1he Company's i·nternal ¥1-nanEbl control!;:sy~~<'!m ev o~· fin(ll1!;:.i.?.l report1np;. 

Mealllng o(lnt~rnal Financial Controls: over Financial R<>porting 

A company's i nternaJ financl<.l control ov:er 1i nandal r~po• l>in g i> • pro . c~~s designJ?d to provide ~ easonabk ~ ss ur;,~n c e 

rog<Jrding tnc "cliability of !in<1" <:ial reportine ·ancl the prep•ratio;~ of li:lonr.i'-1 ~t,.to.men•s for e xt ~ r MI p.~rpo;e .s ·11 

;,ccord;mc~ with g~ncr~f;y . a~c<:>pted ac col:n~lng ~ri~ciples . A cornpany!s i nterna I oinenr,i>l JJontrol over fimm C~ al r•po:-Oing 

lhclud~~ tho'e polides ~nd proccdu~es that (1) peYtain to the m<itHP.nahtP. of records that, in reasondbie d?.l~il ,. 

ocourntely o::d foi'rly reflect the tr;.nsactions and disposilions of the a"et.' of the cornpalWi (2) p:ovide r•"o:-mble 

as s tlr~nce . th~t transactions·nre 1e.cordeJ t~s nt:lcessarv tc permit pr~paration of f · i n~llC i ~ l st~t 0~ P.nts it<'! atcorda!'·C - ~ wilh 

generally accepted accountinjj principles, •nd th"t rcc~ipts an~ expenditures or Lrle n omj>J~>y '"e ocin~ made only in 

scoordanc.e with autheriz~tion~ of rn.1Mgt:n1ent and ~in:-ctors ol the company: >1nd (3) providr rc,sonab'e e.ssuro : "~ 

regarding pre~ ~ ntion ·or timely de,tectirm pi unauthorized a~ qui~ it ion , use, er di s pa~ i t i,,.. , of·t'la company's as~~t~ 1110•1 

co..ul~ ha v~ a m.ate:riCII efft!ct on the fintncial str.~eme.nt ~ . 
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Inherent Limitations of Intern~ I floanci~l Controls Qv~r Flnandaf Reporting 

6etilU~e of the inherP.nt limitations of internc.l financial ccntrol.s over l~nancial repor:ing, lnduding the pos.>!bilil'{ of 

coli u,,ion nr imprcp~r m<.~n<:~gem l!l1t ovt:rri de· of controls-,. r~e~ted;: I misstatements du~ lo err:::.r or r rC~ud rn ~ y o:x::..: r ·cuu.J H:Jt 

he dP.tected. Al~o, projeC1ion.l of anv evalu<.tiotT of !he jnternal financial controls ow~r ·financial reporting tc fu:ul'e 

pcrit~d!;. ;JTC 5ubject to, th~ riskth.1tthe trtt~rn;:l fi":.ancii!l control over fimmcial reporting rtt<Jy t:l:'colne lnadeq:.1ate l .:;~c.:.use 

of che.ngcs in condition.~, o;that th:! degre~ · uf comp ~i-;) r\f.P. wil,h the · policif!~ t'lr j:Jroced~!fCS rt'li1y df'!b .~rivrale. 

Opinion 

In · ou~ opi nion, th~ Com;>anv h;;s,. in all mat<iri<~l respect~, ~n ~d(>qu~te int.,rr~>ll · fl n;;nr:i"l mn:rel' Sy.;l..,m ovf!r fin;;nd•l 

reporting· and su~h int~rn\Jf tin~nci.al controls over finandal reportinE wer~: c op~ratinr; erre~tjvely a~ at 3 I Mc;c~·. 2018J 

based ·Oil th~ . lnt~m~l tohtrol dver fin~ndal reporting criteria e~ t<~ blished by the Company cons.iderir.(l the Essential 

(.Omponent~ of int.,rnal control stated in the GJJidante Note o·n Audit of rn:er11a: fil'lancial Contf'ols Over finant:ial 

R«porting issued by lh!? lnstitl!te of Chartered /\ccountants of lndl~ , 

for Dhirubh3i Shah & Co 

Clwrtered Accountants 
!=irm's Rr.gistrr:.tion Number: 10251'1\o\1 

flarish B P:>tel 
PurtnP.r-

Memb~r - ~hlp nurr.be(: 014427 

Ahmedabad 

<6t' IVI<~Y ?.018 
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j;)EEP IN.OUSTRIES lJ)\11111:0 

..... :.TATt.Mt~ I tit ASSHSAND IIARIIJTIFS AS A-: .3.l«,t MARCH. 20!8 

NON·CURRF.flif ASsets 

ial Pr:.pcrt,•, j)' JJit ;nd Ct!ViPIJI!!II. 

lb. elpiu-; '·Nor!.. ':n ~ ro ~ress 

~<:·ln:;r:"IP.il: i:' A~'Set .o; 

ld! : i"OI(lC! iliA:::;•;::; 

(I) 1:1\'I!::ITt'rltS 

(ii;:Oth:r.;-

IE"/ f.'lt-.<!r Nt··r•·Zlnt;: •l A:-,•.•l .. 

CJAAEI'{f'ASSETS 

Note No. 

• 
·1 

1 

(;:;1 : rw~n · :!'lrle s 3· 

(1:) P •l!'lll.":_i,"JI .).H~S 

(ilhlt"Stlll"!d:. 
(i.) TmJc: ~~~dvaQic> 10 

('!il ~sh ilrod (<•st. F.lpivo,~ ;;u'::: 11 

~:v1 Ball: bn!cJ,:cs otht.•· :l;l;,·.rl .:J;)::tv< (ni u 

(\') -'""·' 1; 
~\'II Cth_!rs 14 

\c;l Olh!'-1 ::,,,r~•l': .-. . SSP.I ~ lS. 

Em,JiT'f ANO UAtilliTIB 

£-::(UIT'f 

(ttj F f 1 ,.ily · Sha: ~ Ct~;ifi:l 

~ :"I ~ ot"!f'r l ' rj dl ~ ' 

l AllllJTIES 
tfON-CURIH'NT IIARII lnFS 

;.;'1 Fir.a-: iaJ L rbi i~'~s 

lil B.crowiugs 
tijl-r;adg ;.i'yat g 

(IU~O':lers 

;b) ;!'!fenr.:: i<iK uai':l!ltles (Nf.!; 

:<· vro"i'-IC'/'. 

'CURR£,NT UAS)Utlts 

:-l) ril'll'l r'~ :iHI L ' ~i,i:W:-1. 

(ij ~ •;::owiue:-, 
liij -fMt:: F.lyal ~ ~: .. 

fiii~O -• :· Il'r:; 

;IJ).O·Ju.:r C.!rrcm l ili[J:it.o:s 

:•:iP:x».oi:si:rs 

;<: i Cur·rc ·t Ti!>: ~\ ;:bi ~~lc~ ~\ c:tl 

TPTI\L EQUITY & l .IA91UTI,£S 

Drpa1are lnformatton, Hasts of IJT~par.auon & 

S gnific·a"t Jl.tooUn~in.g Po!i:cles 

Harts)\ t).PatP.I 

l'31'tllf!' 

lvh:o•·.h-::•.l•i·r \J111:1~ ~r : 

P ~.;e : A,tlf.!lf:DA,GA,D 

Q;)l~d : 16/Q~/AtJlS 

~8 

: 9 

.::J 
ll 

As.al ~1-03--2.0!.3 -

lb.lrtlakh.<; 

50.919.<10 

l.m.•• 
14.09 

1..1n:ss 

to.2.! 

66.59 

4096.S2 

~,;!OS , S<) 

s,43t.94 
l,OQS,7l 

1,~3.1<0 

6 -:t.~ 

67AS, 

1.437.!i4 

uoo.oo 
4-2,346.16 

14.3£9.89 

45,.26 

15Y.!':i6 

S,M!.3iJ 

53-~1 

t.=73 
1,717.SO 

7.840.46 

6SM~ 

!.71 

~.fi3 

~--~--­pft;;sw-..----
Chai:mc n Se r ... 1a'ilg' ng 

lrrl!'•:lu• 

UN: ·: •~!1<1SG~9 

ft'U~f r 110111\,111 =:::u:r! 
''la:e: /\:'lll. : tL\'\1-i. '\~ 

Da~d: 2.6/CS/201.11; 

S-1,280 •. 86 

24,734.21 

79,A)15.07 

4S,54fi.16 

19,97.1 .. 88 

H,497.0Z 

79;015.07 

As ~ .; ;Hll-2017 /.t.S·al 01-04·201.6 

R~ lni<!~Ps R~.IRla.lchs 

''1 1 \~!'.2. ::o:! _ 37,.l21.29 

ll:M2:t.1 1C,2:?5.58. 

',(.•,!'J:t 11.57 

1,81)$.8-.3 1,, 334.8!; 

11.G"l (;l/:8 

CC7.3 1 :d .. ~t-: 

53.'51-.8::' 4~.01(),' , · /i 

1,(;5$ , 9 ~ •o32.36 

".313--;$! 41:!.~)6 

~.€•1S , :).2. .5,:;:;7,74 

l,.i/!:l.M :~.:~0 . ~ 9 

l:i$!At ~.:utt~:l 

14.0/: S.Sl 
9S.~; 73.12 

:.n:o7 - · - · --.1 ·. ~~::1.61 

_;,2,30.'63 

.~!'1.4S2.''12 

:.7.7'13.72 

1.: .. 11 

1 ~ 7.(.J~ 

.c , : -..~;~ n . 7:.J 

32.133 

:,3-1,:..:.:.1 

: .,0]2.27 

H,f'.JI.),';'< 

lO~ : B~ 

:.17 

4'3.12 

: -4,9-;3.2!.. 

~SG . O? 

38.(·?-' ')i 

22.€-.i.S.ll 

l~ ... J:o~J. . ,:t: 

r. ~. ~~b.IJ<I 

Rup-. ~tt S.wla 

M3r.egogUitP .( . :~ · 

~~o .. vl 
6-l ~~:~fi. 1 ~ 

z,;u:u:o 
,,7.,~1:.J.:J.l 

~ . ~3 1) .. U 

=~ .- : ~1)..1:~ 

4G.CG 
Jo:l:..82 

!·,.;aS)16 

, ., ,487:t. .;_ 

1,,44.81 

1~ 450. 11<1 

9,308.10 

'l l.:lC. 

~4:t.7r. 

13.2.:.8.•10 
6t. ,l .:.l ,l~iJj. 
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DEEP INDUSTRIES tiMITEO 

· ST/>,TEMEIIT OF PROFIT AND LOSS FOR 'Ill£ YtAA ENPoP31st MARCH, 2D1E 

II!COME 
P.eve!'lve trr,m ·opE'!r;.c 1i~111> 

OthPr :nc::m+! 

TOTALI.NCOME 

EXPENSES 

0f)2f-alir.g tY.9CilSC 

l.:mploycc· Oe-netits t>:<PP.n:<..P. 

f ill31KeCosts 

Oei::irP<.i>ttion ;:;nd ;:mnal'.£allo:l expenses 

Othf!~ · 1-\Y.p<!l!lo~S 

TOTAL EXPENSES 

Profit/(Loss} .b(!fofe exceptton.at iteR:~s and ta')( 

F.xc:·PJlt\ni'T'tJ• ihmH. (ncl) 

Profit/tlos:o) befcr~ h\.'< 

ra>: ltct'{ls 
C,l.lri(::rl.l hlr.. 

~O(Iic; yfl)rS ta)( provisions: (wriltl!f'l" baCk) 

o~t~rr.~d fax <~ss~L i ~liobm~·) 
To~ai lllX iLc.ms 

Proflt/(Lo .s~• fortt\e year 

OthP.r Comprehensivtr Jn~ome 

Items Lhal will not bp ~C' classitieiJ to Prnht nr Lo~~ 

It~ meJs1.1rement ~<:~im;J ;loss~::;I!Jrrpu.slt!mplovmc-nt bcncfl: piJns 

Items thm will bP. r~diis '!-, iliet.l L(J Pront or LOss 

Note No. 

l9 

30 

32 

33 

4. 

34 

!017-18 

Rs. In l~khs 

~0.049.~ 

668.7! 

!)',Q17.3G 

2,311.83 

!,1~7.24 

3,878.30 

2,503.75 

>,490.16 

- 1& .3 ~ 

6&2.66 

5.02 

30~71?.96 

18,989.42 

11,728.54 

~1,72S.S4 

4,12~48 

7,60~.06 

2016-17 

Rs. ln L.akhs 

27,'718.05 

--~ 

S:"S-72 
1,99l.99 

2,l ,28.03 

3):051:89 

1,717.94 

10,926.26 

1D,926.26 

1,4.l7.51 

- 3~.77 

:,OC4.b• 

7,519.26 

·:L5W 

RtHTI~a.s'tilefl!l}f!l e.a\ns/ flo>ses:· o~ "air vaiU(It:on ot tin.:tnr,i"l inM~llll~m s - 0.20 1.!7 

Other com·prellensfve ln(o.me/ (loss} for the Vitar 

Total Cornpre~enshre h'comP./ (.loss' i'or til~ y.ear 

E"tnnings Per Equ,ity Sl"lare {Basil: - a,n~ Dilut~d) 36. 

C'<tr'parate lnformcttio·tl_. Basis. of Prepar~tfon & Slgnfflcant Ae<ot.lntlng 

Polities 
.' ) 

4.8,3 -14.85 

7,6£i6 .• ,89 7.SC».41 

23.7_6 2S.OS 

The aocompanylng . l'lote~ 1 to 46 a,re ar1 Integral part-of the Standalone finantiat 5tatem·enls 

For OHIRUBHAl SHAH & CO 

C.h<)rlCtc:d Acc~untJn.ts 

;;;=:lOt:\:(~ 

Hi.lrish.B".Patel 

PJrt,er 
W:P.Mbership Nl:)'nb~r: 01£427 

Place: AHMEDABAD 

Oille<l: 2&/0S/ZOlS 

ON EEliALf Of THE BOARD or. DII\ECl'ORS 

*'--~___.. 
Pouas s:...---­
CtlairlfiCin & Managing 

l.>ire·ct9r 

~IN : 00 :.45539 

R.upe5h Savla , 

M;m~,t;ing Oir~tor 

OJ~ ~ -4Y.~ 
Ro'!J~ d~~ 
(C.h,ief Flri;~nd;;l O ffh;~r j CoM~any Scci'~t~uy 

Piau: AHMEDABAD 

Date~ : 26/05-/1013 
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OEEP INDUSTRIES LIMITED 
CASH FlOW STATEMENT FOR THE YEAR ENDED 31St MARCH, 2018 

(A) CASH FLOW FROM OPE~ATIN G ACTIVITIES 

Profit/ {loss) Before Tax 
Adjustr·!entt f~J r: 

Ot<P f t- :J~:~ li <.: l' a·)d ~ mortization 

11 \ t ~rE!s t and finJncc <:'har·ges 

hHerest itcon"~e · 

(Gi'in)/ 1 ·m•S nn fixP.ci ~ss~: s. .sold/ d isc.arcled ('>'let} 

(G'aif"')/l:,s.~ on investnl'ents. sold/ discard ell (qf!l) 

N~t unrea·Ez.ed (gai:1;•/los.s o,, fnr?.ig r ~ =v••~n cv ~r e"~ ns. J cti o n -and ~r ansla tion 

(reh•tins to otbP.r hl'!~ds) 

8.a:tJ d~bls. j advilnces writter. oif 

?rovision for hnd & doubtrul ~~bl~/.::,dv.lr.CI!S :writ't~E!I' ba'v~) 

Lia.bllitv no l<:ugt:!l r"quirt>ci 'Nrittc n back 

Prov'lsloo no longer required written ba:$:k 

Provision for gr;,tuily and i _Q~vE! - anc-'lshmcnt/ (written . b~c k ) 

ntlum~ 

Ojjetatl.ng Profit before Working·Otpital Ch;m~tos 

A ~j t •~t• u omt .% rof ( .IHHlgcs in working.;l'!pital ; 

.( ht crc ~se -)h :Jecr '! ::I S I!- in t rild !'l. n:!<:P.-ht ;:; bjH ~, lo.;j:'t~ &.3ciVd:li;C.S a~ o tl:l ~f 

il:! S~ts 

'( l f' )I :: (Gt<lt~ ) /dc cr e-<~s .e' in inventories 

l,;o•ea.se/(Cc:etc;JSc; in tn:1de paya bles, other li.abHitiE>s.·(lnd fl !':" 'oJi~ inn ~ 

~sh Gener(tted from Oper;rtion~ 

Income iaxes paid 

Net C;lshjlow from Operat(n:g Activities· 

(8) CA.SH FLOW FROM INVESTING ACTIVITIES 

PLit<:buc of ii>:eO: assets 

Arlr:l i fW111:.; in r.;~pit'dl 't.'!Ufl< -irt l) f i::lgf~S$ 

Praceeds.tromsale- of fixed assets 

p~ rd'l(l5~ of lrtvestment;. 

S C;~ J£: ol lilvas.tmcnt 

Proceeds. from FiKed Deposits 

ln l Mf!~l rf!C~ivAd 

Protlt 7tom sale tl :nvestments 

Net CashAow h om love:s·fing Ac.t'rvitie!> 

(C) CASH rLOW FROM fiNANCING IICTlVITIES 

Proc_e.eds! PiJymer.• from Secured Loans 
Prac~l?d~ I P.awnenlS r!Or1'1 u n.s~C · U~d War! 

Proce-ed~ f.-om share warrants_ 

Foreigr Fluctuatio.n Gain 

D1vlderdtncoma ;}f'ld ll iv ' :d~~::! Ui~~ r itJuti tll ~ l'ax 

Interest eu'l(Uinance charges 

Net Cashftow from FinanQng Attiviti(!-S 

Net l~ lcrease/(Deaease) · i n Cash and Cash Equivalents 

tash and b~f'lk balai\C~i. at th4:t bl%il'tni~ of thtt. 'Jiiaf 

C-ash an" bank Qo,laru:;e~ · aUhe en~ of 1he-ye·ar 

l 017"1ll 

Rs.ln Lakhs 

11,128.54 

3.~8.30 

l ,).S7.2.4 

(73.081 

132.7& 

1401.20) 

(18M3) 

190.25 

16,423AO 

(1,41lU.8} 

(40.59) 

(275.57) 

(l.n&M) 

(1,100.00) 

ll,S96.96 

(4.19) 

141.71 

fl\),568.12) 

4,<\54.85 

(~59.06) 

73.W 

{6,l6L73j 

(4,108.li ) 

189.43 

{693.27) 

(:1,157.24) 

(>,769.19) 

l-466.04 

l.S79.69 

l } t a;;.n 

101&·17 

Rs. In Lllkhs 

10.926.2 ~ 

3, 351.89 

2,228.03 

(157.06) 

(v.60l 
(16/58) 

(609.:19) 

21.14 

.1.>,:.92./S 

1) '.1:\JIS 

(423.'>9) 

l4,D00.08f 

11,487.59 

(I,>OO.OO} 

1: ~8 7. 59 

( l2,201.9R) 

s.oo 
;7,138.17} 

4,307.9!> 

385.36 

1$7.06 

48.7!> 

(14,435.03) 

4,.372.85 

(4, 165.70) 

>5,.3'84.00 

&.-"9.29 

(5'7.5.88) 

(2,228.03) 

4,-t.qs .. ~; : l 

: ,:<'l<J..:l:) 

38C.59 

l ,S79.6S 
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NOTE~: 

lj The ab'ove c-ash flow · s.tc:.t ~ · ~ 'C!fll ~ af> b~:-n ;>rcpi'.p:cJ JS. per the "'lr.direct m-ethod" set :yJ: ir. ~·, € lf"ldian Act;.o•Jntirg ~tandard (lnd 

.L\$). 7 Sta:r::n~:1 : of cash flow~ 

/.) FiGuras ~n bri!C:(Ct indli:J.r:e cash outf ow, 

3; Previous year figcr"!s h~v? be~n r~gr n u ?ed di1d rct4st wherever ncc:~s~ty to :omlnr.1o C'u ( re~t year's c~assifkation. 

c;a,h . ~nd .cash equlv;~f•nts at the e"d .of the year consist of cash on hand, cheques. <l<<lft on hand and ~al~rice with banks os 

f~llom: 

DETAil or CASH AND CASH EQUIVALENTS 

-:i (ll(lr t) :~ $ w·1t1~ banks 

In cu• re':o'tt .aCt':ounts 

In de?os:·ts with originallilc.tudtV·of less thai\ J monthS; 

In Gscrow. At couilis 

Ca~h q n ~ :nnd 

~ or DHIRUI>HAI SHAH & CO 

C l! c: rtt: r ~ A c~t 'l un v u"'ts 

H,tuis.h B.Patl:!l 

? ar:~er 

~1 ~,m lli: r s.h 1 1l · ~ Jumbe .r : 014427 

Plaoe: AHMEDABAD 

Da ted : 26/05/2018 

As at3lAB-2G18 

Rs. In laklls 

1,594.54 

1,276.>7 

110.71 

4.11 

3 D4S.73 

~at 31-0H0l7 

Rs. In Lak.lts 

: ,107.18 

11~9.?.0 

i.02 
f 2.1!1 

l 579,69 

01\1 B~HALF m TI<E BOARD OF DIRECTORS 

~~~ 
Chairman & :Vlanaging 

Dire'Ctor 

DIN :0.0.145639 

Rupeih ;a vi~ 

Managina Director 

DIN : 0012~303 

~ ~~ 
{Chief t-=inancial Office!') Company ~ecrctarY 

Plate: AHMEDAI!AO 

D.a ted : Z!i/05/ZOlJ; 
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DEEP INDUSTRIES LIMITED

- DEEP INDUSTRIES liMITED 

STATEMENT OF GIANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2018 

(Aj.EQUITY SHARE CAPITAl 

For thO ~~ r ended 31st M<1rch, 2018 

(R$ In t~kl\s) 
--

Cflange,durlng 
Balanee as at 

Balance as .at 1st April. l017 3lsl Mardl, 
the y(}.al 

2018 

3,200.00 3,200.00 

Fol' the v e~r <!nd od nst March, 2017 

(Rs In lakhs) 

ctlange~ dl'ril1& 
Salim~e as at 

Balance as i't l$1: April, :ZD15 llstMarch, 
the l'@i!T 

2017 

2,~20.00 ~ . 80.00 3,21):l.il0 

(A.) Ol11ER EQUITV 

For lhe year ended ~1st Marth 2.018 
' 
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DEEP INDUSTRIES LIMITED 
NOTES ANNEXED TO AND FORMING !'ART OF THE STANDALONE FINANCIAL STATEME'NTS 
FOR THE YEAR ENDED 31ST MARCH, 2018 

(CORPORATE INFORMATION 

Deep lpdustrles Limited (DIL} is a well diversified oil & gas company s-erving ~he industry since 1901 with 
b<Js;rte,;s lr;terests in Air and Gl:ls compression. Gas Denyclr(lli.vn, Work ovw, Pr.llir>g and Oil & Gas 

E:xploration a~d Production. Dll is the: first company in India to provide hi9h pressure Air l'lnd Gr.~s 

CQm~ressors on cl1arter hire basis, OIL is tile lar~esl Natural Gas Compression service_s pro,frder in l'nciia 
and has also <.t;vorsifi0d into provitling -or work-ov1o1r services to .exploratiOn and production (E&P) players 
through Its ileef of rigs. 

2. BASIS OF PREPARATION 

Ministry of Corporate Affairs (lotifred roadmap to Implement Indian Accountlr.g Standards {'Inc II$' ) 
notified under 'the Com~anles (1:1dian Account ins Standards) Rules, 2016 as amer.ded by the Companies 

(Indian Acco<.Jnting ;,;tandards) (Amendment) Rules.20!
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DEEP INDUSTRIES LIMITED 

NOTES ANNEXED TO AND FORMING PART 
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DEEP INDUSTRIES LIMITED 
NOTES ANNEXED TO AND F'ORMJNG PART OF THE STANDALONE fiNANCIAL,. STAl'EMENTS 
FOR THE '(EAR ENDED 31ST MARCH, _,018 

to the Act: of the cost of the assets Is used for t •e tJllrpose of· calcutarng the ~epreclailo, 
charge. ThG management be!ieve~ that these e.stimated t.:setul lives_ ~ re ~ealist'c and 
reffeci f:!lir ll.pproxintation or the perio.d OIIE.'f Wl\iCh th~ <)S$<:ts ~rc lil<cly to im tJ.ild . 

Howt>vor, l'rHIC1<lgemert reviews the res.dual values, useful lives and methods o' 
depreciation of ;>ropeHy, plant and equipment 81 eo;ch rc;portir.g pl'lrind ~rid ·"nn nny 

revision to these is recognized prospectively in current and tuture periods. 

lnfangible A!?~~~~ .:. 

Jn!anglble assets :3cquir.ec.! separ=ately ar.e m~asured vn inl\ial :ccogrdic·n i-1t c.ost Ths COS'. of' 
intangible as sots acquired in a business ccmbhation is thei ~ fair value at th0 date of acqui5itior'. 
Fpllo>,ong inll'al recognition, intangible assets are carried nt cost lass ~ny a:cumtllatel! 
nmortiution and accumulated imF>airmont lpss'es, 

An item of int•ngible ""'~"' in iti,..lly rP.cogr1ized is dereto\)nized uP:on disposal or when no future 
ec;onomic benefits are expected from !ts use CJf disposAl. Ahy gain or loss arising en de­
recognition of the a$set !calculated :.'IS the dtlference between the <net disposal procoedr, aod :~e 
carrying arnourlt of lfl" ,,;,.,l] is incluced in the incomtt swtcmcnl when the a~se t is 
de·racogoizod. lnt;moible ;;xed assets ·are arnorllzee on straight line baEis aver j ~eir esiimated 
useful economic life. 

Capital Work• in• p<agress 

Capital work- in- pro!jress represents directly att.ributable costs ol Plant' an:l flltachioery installation 
Including civil i!l1d foundation cost ~II the .tirtre project pul to us". All other cx~ onsGs including 
interest· incurred during installation period are capitalized as a part of the constructiorE cost to the 
eXtent to which these expenditures are attribut~ble to '!he in's(311ati.on a·s per l~d AS-23 "Borrowing 
CqstR-,. All tht<l~fl .;:..xp0m:;r,:.s .:1m tn=an~cm : f=ld t <;~ ;ixEid -f!S:'5·ets .on commenG~ment of resp~ctiv e 

projects. 

3.2 Impairment of non .. Hnan 'f;:i;:~l asset$ 

The carryinQ amounts of assets are revie·Ned at eacll halan¢e· oh:oe ~ dote 't t~crc is any he:cat'on of 
impa1'.ment base:! on internal/extern21' f?.r:tors. An impairment ~oss is re~ognized whe~eve~ the 
t ~rying amounl of an a . s~et exveeds. its rccoverab~e amount. 'The reeo'Jerable arnour,t i:; :he greater 
of the asset's net selling price llndv,luo in usc. In assessing value in use, lllie C<>!npany measure" il 
on the basis of d isc<lunt<~d cash flows of nex: five years' projections estim.-.ted b<!.o;ed on current 
prices. Assessment is also done .a: eac)r Salar.ce She-et (}ale as to whether there is any ir.djcalion 
thsl a.n impairment loss recognized fa1· an asset in prior <lCCourcti~g periods may no lo~ger e~is\ or 
may hav_e decreased. 

In r~soect or I he! sullsidiari<>s '.l~ sots at each bal;mce sheel dale, the lrr~EJirmen : tes![ng is based on 
:he roalizablo va.lua clunderlyi:1g 'assets as \<:>sled by th0 Board of Di r ecto~s or l11e S'ub·sldiary. 

After impairment, dep~cialioh is f)rovidec on :he revised carrying amount of the .asset ov.er ;:s 
remaining vseful lifp. 

Impairment losses of cohtirwing oper.ations. including im nairrn.e;nt pn lnve.ntcries, ar·e r!)r.ogni7cd ir. 
proiTt and foss ~ection of tho Gtaten1enl of ~rofit "'"d loss. exc"rt for ;vo ~e:tie s. i>reyiously mv.oluoc~ 
With l)lll. r.evafuation taken to other comprst11<11sive Income (the 'OCI'). For StJch ~ r9per ties , the 
lmf3p_llment Is recogr~lzed In OGI 1;p to l~ro amo~nt of any pfe\lious revaluation. 
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3.3 Foreign Curtency Tratlsactions 

The Cpmpa!"]y's linanc\al statements are presented in INR, which is also the Ccmj:>aAy's fansticna! 

Ct:~trertcy . 

Initial Rec9.911.i!lw. 

Foreign currency transactions are recorded +n tne reporting currency, by applying to ~~e . fore-ign 

currency amount, t:1e exchange rate between llie repor(ing currency al'ld the foreign currency at tl ~ e 

date-ot transactlpn . 

Conversion 

i=oreign currer.cy monetary i tems are reported using the closing rate. In (\;l~e of itP.rr>$ whi(:h Me 
covor0d by fo1ward excllange contract, tl1e difference between year end rate and ratE on the date of 

the r.:ontraG( is recognised as exchange difference and premium paid on forward c on:rac~s c:nd optio'l 
contract is recognised over the life .of {he contract. Non-mcnelary items, whiCil are measured in 

terms of historical costs denomihaled in foreign currency, are repotieC: using the exchange rate a: 

the date of the transaction . Non-monetary items. which are measured at 'fair value or other slm ilar 

v.alua\ion de_nom lnated 111 a fe:nnigll «urrency, l'T+:: tmo~latt;d vsins th" ., , , ~ h! H'l ge '<•te at ~"" d •l te 
when ,:;ueh ll!'!ltde was determined. 

Exchange DifferGnces 

Exchange differences arisJng on thE! settlement of manetary items or on reporting Cornp . an y' ~ 

monetary items a: rates different from those at which they were inlti·aJiy recorded during tbe year , O! 

reported fn preVious financial statements including receive+blcs <+nd payablcs which a~e likely to be 
settled in foreseeable future, at·e recognized as income or a.s expenses in the year iii wh-ich t)iel; 

arise. All other exchange differences are recognized as ir.come or as expenses. in th,; periOd in Which 

they ariSe. except of those contracts tor which option under notification of Accounting Stardarrl-11 
was exercised where they rels<e to acqliisltion ol F i ~ e<:: Assets. the t!iffcronce arising a result in 
which cas.o 'they p,rl;l ;;tdjuste>l to the term :o-an Ual:!lllities -accou:1L. 

3.4 Revonue recognitl•;m 

Revenue is recognised tc ihe e)ltent that 1f is probable that lhe ec<momic b0nefits Will flow to the 

Comparw and the revenue can b ~ rcliat>ly measured., regardless oi wt1en the payrrocnt is be?ng 
mElee, RovenLI" is measured at the fair value of the consideration ret:eived or r.ece;vable, lllking into 

accouf'lt contractually defir.ed terrns df payment aM excluding to:xcs or tll..it les ~d ll>!cted o(1 h'!\half of 

t.he gover'nt'henl. Goods & Servico Tax {GST). Se1vi~e Tax is not rer.elved by the CoAJpany on i~s 
01<1n account. Rather, it Is tax collec~ecl nn value addec to the services by lhe Corn;:>any 0 '1 behalf of 

the f)oVemment. Accord! ngly, it is e.xc!uded from revenue. Tin;. ~pacific rt;icognition Cl'iteria· desGribed 
below must also be met before revcni.J,G is reco.g[llzed. 

(i) 

(li) 

Sef'ViCe income : 

Service i!'lcotne is recogni:;ed as per the terms of contracls With the cus:omers when the +'elate~ 

:;erviccs are petformed or the agreed milestones are · achieved and are net ol service tax o' GST. 
wh"'revcr applic<+ble. 

Interest li1Qome: 

For <+II ceposit instruments measure;J eithPr at amortized cost Cl' :ill fair valt.:e through other 

comprehensive income [OCIJ . interest income Is recortied using llle effective in terest rate [EIR]. 
El R is ;hr:; rate that e)(actly discounts thfl e~:imatod future cash payrnents or receipts ever the 
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(Iii) 

ex~ecled life of the financial i!lstr.ument or a shorter period . where appropriate, to th0 gross 

cartytng amou!'l\ of the ~ inan ci al asset or tb the amortized cost of .a financia: liability. Wi'er 
caJctllating lfle effectivP. interest rate, the Company estimates the exp.et:\ed casll flows by 
eonsideting all the contractllal terms of the finanei~ instrument [for example, prep~ ymenf , 

e)(lension , cal[ and simllar options] put cines not consider the· expected credit losses. 

DiVidend Income: 
Dlviden\1 incorrw: from investments is recogni;ed wf1en \he Coll'l~any's righ ~ 'O receive payment Is 
established whicl1 is generally whe"' shareh·olders approve the dividend. 

(iV:) Other income Is reccgnised when no signifioai1t Ui\certai~t y as to ita ae ter., : i~~ti .l if' <V rll:;liS·ation 

exists. 

3.5 Firtanciallnstruments 

A financial lnstrument is .any ·contract that gives rise to a fir.aneial <~sse! of one enti:Y a~1d a financial 

liability or equity instruiTl<ont of I'Jnourer entity. 

A. Financial Assots 

a, ln·itial recognition and measurement: 

All linanclal assets. 11r"' recogni:led in itislly at fair va.lue plus, in the cas_e of finandal 
assets not recorded at fair value thmu[;h profit ·or loss, twnsaction (~I)Sl o t!wl ure 
attributable; to (he acquisition of Lhe financial asset. Purchases or s:ales of financia.: 

:assets that require cle(ivery of a.§s&ts within a iime f ra~no ostablishod by rcguJaticn or 
convention in the market plar.e [MQI.Jlar way tratles] (l•·e lenognized on th,; s&~tle,-,~nt 

date, trade dale. I.e .. the date that the Company sett!e commits tc purcl1ase or se'l 
the asset. 

b .. Subsequ.,nt rnaasurG>mllnt: 

For purposes of subsequenl measurement, financ•al Assetr, ore ol,s<ifkni in fottr 
categories; 

i ~ Debt instruments at amortized cost: 

A 'debt inslrwnenl' is. meas11red at the <~mortizcd cost lf both ~ l t e following 
conditions ar9 met· 

' Tho asset is held with aF! objective of collecting con:ractval cash flew-s 

· Contractual lerms af the eMet gtve r1sc on specified da~es to cash news th~t <n:) 
"sclety payments of principal and interesl" [SPPI] on ~he p·ir.cipal a mo ~ r.t 
outst:£~ndi~<g . 

Arter initial measurement, sttch financial assets are subs;o,qpen:ly moasurecl al 
amorti:z:ed cost using the effec:lve interest rate IEIR] method. Amortized cos: ;s 
e<~lcuiatcd by faking into acco.mt any dist:o\JOt or premium on acquisiliott :md 
fees or costs that are an integ,ral part of the EJR. The EIR amorli7.ation is included 

i~ financo income in the Sta\e·ner.l of Prolit and Loss. The losses aris·ing from 

impairment are recogni7.e~ i~ the pn;,f!t or loss. This ca(egory gGnerslly applles Ln 
·trade and olher receivables . 

ii. Debt instruments at fair v:<~l\.le tlirough other comproh<msive Income 
[FVTOCIJ: 
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A 'debt fnstrument' Is classlfled as at the FVTOCI i f both o: the f:511owing crit0ria 
am met: 

- The asset is held with o~jective of b6th - for collecting conlraclual cash flews 
and :sellinG the lin:tnci;\1 assets 

- 'flle assefs contractval casl1 ilo.ws represent SPPI. 

Debt instrtunenls included within the FVTOCI category are measured tnitlaJy as 
well :3S at each reporti,lg dALE' at fair value .. Fair vaiJJe rnovemcnts are recognized 
in the otber comprel;ensivs income [OCt). HoweNer, the Corn;J~ny rccogr ,:z<as 
interest intome, impairmenl losses & rcvcrs<)ls ancj foreign ·exchange gain QF loss 
In the Statement of Profit ~nd Loss. On derecognilion (1f the a sse~ . e-umulative 
ga)n or loss previously recognlze·ct i!l OCI is ~ eclassiDet! rrom th~ · equitY. to 
Stat,ement of Profit l!lnd Loss. Interest <:.arncd ·: ~ hilst holdir.g FVTOCI debt 
instrument is reported as irlierest income usitig the EJR method. 

ilt. Debt instruments, derivatives and equity instruments at fatr v3lu<> through 
l?rofit or loss [FVfi=>L]l 

FVTPL is a residual category for debl instruments. /\ny debt ! :-~strument, whlcb 
does nQ~ !Met the criteria for categorization as at am orllzed cost or as FVTOCI, 
is classiffe<l as at FVTPL. D!abt instf11me1its included withi11 t:1.e FVTPL category 
are measured at fair value wi!h all changes re.co.gnized In the: P&l. 

iv. Equity instruments moasut9d at lair value through other comprehensi ve 
Income (FVTOCI): 

All equity ir:vestments In scope of lnd AS 109 are measurod at fair vr.lue. F.<lUily 
instrumer>ts which are held for tradin_g and conthgent consideration rsr.og~f7.ed 
by an acquirer in fi business c.omb!nation to which lrr.l ,.>.S 1 03 applies are 
classified a~ at FVTPL Fer all othee equity instruments, :l~e Co"mpllny rnay mal<e 
<tn irrevocab[e election to present· in other comprehensive income subsequent 
.changes in the f;:il r value. Tbe Company ha; rna de such eled;ou on ar. 
instrument by. by instrument basis. The d;assjfication is. made .rm initial 
recognition anq is irrevocable. If lhe Company decJdes Lo cl?.ssify an equity 
1r'1strument as at FVTOCI. the" all fair value char.ges on til<: •nstrument, exclu<Jing 
dividend$, are recognized in the OCI, There is no r ecycli ~ g of the amounts from 
OCt to Statement of Profit and loss, even on sale of investr:oenl. However, the 
Company may transfer the cumulative gab or loss wilhi" equity. Eqt.:ity 
instrum.ents included within tbe FVTPL calegpry aro measured at fair value with 
all changes recognized in the Statement of Profit a lid Los$. 

c: Derecognition; 

A finallCi:'ll asset. is primarily <lerecognizc\ll when: 

r. The Gom-p;.ny has transferred its rights to receive· cash flo.,,'S f~o m the asset Clr 
h·as assumed an obi ;galion tQ pay the received cash flows in full wi!hout ma;eri:?.J 
delay to a third party under e 'p11!ss-tr.rough' arrangemP.nt; <Jnd either [a] the 
Company has tm~sfe<red substantially nil the risks and re•uards of the asset, or 
[b] the Company has neither transferred nor retained -substant'a'ily a. ~ the -isks 
and rcw<~rds of the ,9$Set, but. h.as transferJ:Ild contra; of the asset. 
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fi. tho Company has transferred its rights to recerve cash flows from an ~sse: or has 
entered Into a pas,..(hrough ammgen ~e n t , it ovatuetes if and t:;> what exte:l( lj t'las 
retained the risks and rewards' of ownership. 

d. Impairment of financial assets; 

In accordance witlt lnd AS 109, tile Comp:;ny ap~l:es expected credit loss [ECL] 
model for measureme~t and f·ecognilion of itn rntirment :ass on l)1e folio,., in g financial 
asssts and cr·edit ri~k exposure: 

a. Financial assets that ana debt Instruments, and ~T FI measured <l'. arror liscC: cost 
e.g., loans, deposits, trade rec!"lvables ·and bank bal'<lnCc 

b. Tr;;ide receivables or any CIO!ntl1actual right t.o receive cash 

c. Financial assets that aro debt Instruments and are meFJsured as at FVTOCI 

c. Lease receivables under lnd AS ~ 7 

ti. Financi!l! guarantee contracts Whic!l are not measured as et FVTPL 

The Company fo6ow:; 'simplified approach ' for recognitior. -of i"'1pail'men! loss 
allowance on Point c and d provided above. The application of sim ;>iified approa~h 
requires the company to recognize the impl'lirment loss allowance based on lifetime 
ECLs at each reporting date, right from i l~ initial re.c0gnition. For reeognil'or> of 
impairment loss on other linanclal assots· and risk exposure, the Compar.y 
determine.s that whether there has been a significant increase in ihe credit risl{ since 

initialr·ecognition. II credit risk has not increased significantly. ·12-mont1 ECL is t:see' 
to provide for im,pairmont loss. However. if credit risk has increase·:-i signllican! ly, 
lifetirne ECL is used. If, In a subsequent period, credit quality of the in strum em 
itn?rovcs suc.h that there is no longer a sigr.ificant increase in credit risk since Initial 
recognition. tfion tha entHy reverts to reGogni7.ir.g im pairmer>t loss aliowance oJsed 
on , 2-monitl ECL. 

Life\iiTie ECL are the expected credit losses rmsuJting 'from aU ;:~oss i ble defaUlt eVents 
over the oxpccted life of a linanc.ial instrumemt The 12-month 5CL ts a por~ion of the 
lifetime ECL which results frorn def<JLrlt events ihi!t are possible within 12 mon\hs· 
after the repor)ing cate. ECL is the difference betwcarr all contrac:ual cash (lows that 
are due to the Cor;1pany in accordance With tho contract and all the Ca$h flows that 
:he entity OXpPCts to re.ceive [I.e., all ;;:asll S!lOrtfalls], discounted ;:'It t)'lo original EIR, 

As a pra¢tical expedient, tile. Company uses a proviSion ma trix to :determine 
Impairment loss allowance on porlfoUo of its trade receiv?bles. Tt1e provision matrix 
ia based on its historically obsel'l(ed default rntes over I he expected life nf tl':e !race 
receivables aod is adjustod for forward-looking estimates, Ai ever>f· repcrrting date, 
the historical observed default ~ ales an; up.dated <Jnd changes in the fOt\'-'<!lrd-!ooking 
estimates are analyze<!. 

ECL impairment loss allowance [c;r. reversFJI] recogJiJzed du:iqg f l1e pr:y.;cd is 
recoghlzed. as income! eKpense in tho statement of profit and loss. Th:~ balance 
sheet ·prcsentaUon for varioiJS financ!al lnstru~ents is described below: 

a. Fi(l<lnciaJ asset~ measured.as "lt a morti ~ ed cost .. CQr.tra::tu.al ~ ever,u e re ce i vab~es 

~ I'd IGase receivables: ~CL i~ presented as :;.n ;J~IIow €l n co which r:educes tne net 
carrying amount. Until tho asset meets wri te·off criteria. tile Cor.-:pany does oot 
reduoe impainnent allowance·fr:om the gross carrying amount. · 
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b. Dobt instrumei1ts measured .at FVfOCI: S.inoe f inancial ;;~ssets . arp. <JireRdy 
reflec'.ed at fair val~•e . lrf)J>akment allo w ;,hc~ is n o~ furt11er reduced from ~ s yalue, 

Rather, ECL a:nount is pre~en l ed ilS 'accumulated impairment amou1:1' in the 
OCt', 

B . Fin<~nci~t liabilities: 

a. Initial rocognttlon and measurement: 

Financial· liabilities are classified, at initial recogr.1tion. as iina.ncraJ liabUie!l at fair 
value througt1 profit or loss. loans and borrowings, payables, or as derivatives 
designated as hedgin11 instruments in <ln effective hedge. as approoriatc. All 
fi nansial liabilities are recogniT.Eld Initially at fcrir value and, in the t:asc of loans ar:d 

borrowing'> <~hd psyables, net of directly aJtribu1able tr~nsaction c ost~ . 

1.>. Subsaquorrl measurement: 

The measurement o F financi;;~lliabilities depends 01'\ their classlr,ca!ion , fl.iJ dcscribccl 

beiow: 

i. Financial lia!lilities at fair value through profit or Joss: 

Financial liabilities at fair va[J.Je through profil or loss lnclw.de financial liabilities 

h1eld for tradin(l and financial liabilities des',gnnted •Jpon in1bal reccsnition a5 at 
fair value throiJgh profit or loss. Tl1is category also ;ndiJdes derivative hanc:al 
instruments entered into by the Company that are not designated a$ hedsing 
instruments In hodge relationships as defined by lnd AS 109. Separated 
embeqded derivatives are also classified as held for ;rading ~n less t~ey are 
designate.d e,s erfeclfVe hed~ing instruments. Gahs <>' losses on liabi:ities held 
for t ~·ading are •·ecognj,zed il'\ t11e profit or loss. 

Financilll liabilities (jesignalod upo11 initial recognition at fair VFtlue through p ~ ofit 
or loss a.re cesigna\ec as such at the Initial date· of recoGnrtion, ana only i ~ lt19 
c;riteria in lnd AS 109 are s.a)isfied for liabilities ::tesigflatec as FVTP~ , f.air value 
gains/ losses attrlbUtRble to changes in own credit risk are re,cognjzerl in OCl, 
These gairrsl losses are not subsequently :a:~sfcrrod to P &L. Hcwevftr. t11e. 
Company may transfer th~ CU,'liulative gain or loss wi·:hin c<::Jity. All other 
chEJnges rn fair value or suc)t liability are· recogn'z0cl ir. :he ·s:atemsnt ol profit or 
loss, The Company r.as not desig.1ated any fina'1cial liability as at fair' 'Jaluii 
through profit >~.:td loss, 

ii. Loans and borrowings: 

Alter lni!ial recoQnition, Interest-bearing loans and borrowiflgs are sut>s('quenuy. 
measurod at amortized cost usin~ the EIR method. G;;iins and losses are 
recognized in profit or loss when the lial!ililios are Elereoognized as well as 
through the EJR amortizatio~ procE;Ss. Amo11izeo co~: is r.a.lclilated by :aC{~1g into 
accour,t any discount ot premli.1rc on acquisition ar.d :ees or costs that ar!l an 
ir>legral part of the El R. The E}R arr.orti?.<;tion is i h ~luded as finr;.ncc 0osts !n the 
statement of profit and loss. 

iii. Financial guararatoo conuacts: 

'Financi:.l glJarantee co;,tracts issL<ed t>y the Cornp<my are those contrac ts t l1af 
rec;uire a payrr1ent to bo made to reimburse tfle holder for a loss it Incurs 
.because !he specified del.>tor falls to make a payment wren due ;!1 accordan•le 
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with the term~ of a debt in;trument Financial Guarantee contracts a;e recognized 
lnitialfy as a liability at fair value, ·adjusted for tn;ns-actjo~ ~c s t s that a~e direct\y 

S~t!ribuJ)lble Lq the issu<)nce of the guar<!!'ltl')e. Subssq~cl')tly . the )'abili:y i ~ 

measured at th~ higher of the arnmmt uf luss al .lowance determined ~s per 
impairment requirements of lnd AS 10!l and the amount recognized. less 

cumulative amortization. 

c. Derecognition: 

A finam;i"l liability I; cerecogiiize<'l when the obliga!io:1 under t:-Jc liability rs 
dischar..ged Of cancolled or expires. When an existing ·financial liability is re;Jia~eu by 
another from tllc same lender on sL•bstantially different terms, or the te.rms of a11 
exlsti~g ltebillty are subs.taniially modified, SIJd' ar. exchange or modlf:cation fs 
treated as ths derecog~itlon of the ori~inal liabili:y and the recognition of a Aew 

liabtlity. The <liffet·en<;e in the respective carl)'ing amcunts is recogn';,:ed in tho 

statement of profit or loss. 

C. R<~classificatlon of financial. assets: 

The Compa.ny clete:mines classification of financial assets and ll"'blllties 01~ ; n i~:.O I 

recognition. After initial t·ecognition, no reclassification is made for financial-assets which are 

oq'ui\y instruments and financial liabililies. f;or financial assets which are debt instry rnenJs. a 
reclassification is matle only if \her& is a ohange in the business model for managing those 
assets. Changes to the business mode! are expected to be infrequent. If the Company 
reclassifies financial assets . it applies the reclassification prospectively from tt1e 
reclassification date which is the first day of the immediately next re(:l::>rt:ng periQd following 
the change in business model. The Co!npany doos not restate any previously rccogi"i?.cd 
gains, losses [inclucing impairment gains or losses! or interest. 

0. Offsetting of financial Instruments: 

Fin:mcial assets and financial l!abilitles are offset alld the n-el amount is repcrtetl i!l the 
balance sha'al if 'there Is a currel)tly enforceable legal right to offset the recognized .aa:oU!l:S 
and there is an intention to settle on a n:el basis, to realize th-e assets anti settle t)1e 
liabilities simultane:;ously. 

3.6 Fai~Va l ue Moesuroment 

T~ , e Company measures finant:ial 1,-,strum!lnts. sur.:h a&. derivatives at fa' r value 01t each balar.ce 
sheet date. Fair value is the price that would be rll.ceiveti to sell nn asset o~ paiti Lo transfer a :'ability 
!n <!n ordorly transaction between mart(e1 par(iclpa!1\S at lhe 1T1easurement d .at~ . The fair value 
measvrernent is based on the presumption that the transaction l0 seli the asset cr transfer ;he 
~ability takes place either: 

'~ · Jn the principal marke: lor the asset or liability. or 

b. ln the abse11ce of :l principal market, in tho most advar.tageous mark.;,! for :he .a sse: or 
)lability 

T)1!3 principal or the most advantageous rn;;u·~'\et must be accessible tl~ ll•e Cornpory. Tt:e CompanY 
\ ISOS vatuatior~ techniques that at·e appropriate in the circumstances and for W<1iCh sufti<oient Elata are 
available to measure fair value, maxirtli7ing 1110 usc of relevant obs.ervable inpUt$ and minhnizing tl:e 
wse ohmobse!Vab1e ir.puts. 

All assets al'ld liabilities for which fair value is measure~ of disclo.sed 1n tl1e financial slale.,,ents ore 
categotized withif<l tllP. fair v;;llJe hiermchy, described as follows, based en the· lowest ievel 1npul '.hat 
is ·signifiC:af<lt to the fair value measurement as a whcl.e : 

Level 1 - Quoted [llnadjustec!l market prices in fll;tive markets for Identical :<ssets or ltabiliti.es 
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L81Jol 2- V<Jiuation techniqves tor wl'iich th
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Minimum Alternate TaxJ MAT) paid in Aye'1r is (;h~rg F.d II'\ In" ; l~t "m , ~ nt <;f prpfli £nd IQss 'JS 'curreot 
tax. Th« Colnp"ny recognizes ~W\ T corGdit ov.:ii<Jblc as ar. e. a sot. only :o fhe extent that ·ther" is 
eonvjncin~ ~vh:~m · :e ~ litH the Co ~ i" I;J <H'IY will p~y normal income tax durng ~h e specifiec :Jerlod. i.:. 
the period fQr which MI\T .:·edit is allow~d to bO' cmriod iorward . In the year r. which :~e C~rnpan y 
recognizes-MAT oredit as an "ssr:>t, tho ""ld '<>~S9 \ is crEated by way ct credit to l1e statetner:t of 
profit and loss and shovm as "MAT Credit Entitlement'. The Com~any review$ t~e ")/,AT ;;; r~~it 

Enti~eme1t' asset at each repor~ng dale and •lvrttes it down to the .extent l!le CotnpAily doe~ ml 
nave convincing evkJence that it vlill pay normal tax c·"rin!)' f:ht< s.pecified pe·icd and utili?.e the MAT 
Credit Entitlement. 

3.10 Borrowing costs 

Borrowir..g east inclUdes interest. amo,uzattc-n t>f ar.clllory c:>sls if'\C\lrrvq in ,;;onnection 'Niih 111e 
arrangement of borrowings Mtl exchange <!ifferences arisil'(g from forelrrn currency borrowings to the 
e ~ tenl they are regarded as an adjustmo:1t to the intere.st cost. 

Botroyving costs .Uinecti.Y atlribu:;;ble to \he aG.c;uisloon. con.st<uction or produc;tion .Cf an 3S ~'fl toHt 
necessarily takes a substantial perioo of time to get neady for its intended use or ssle me C~llil?.!'lr.rl 
as part of the cost of the raspsctive asset Aft oth$r borrowing cos:a are expe(lsed in th~ perinc they 
o·:.cut. 

Borrawing costs whi<:·• ·"''" ·1d srnrifir.ally "ttrilru:<lble to ~he acquisition. insl<~ll•won of a qw;•' ·fying 
osse:, the omaunt of borrowing cos:s eligible 'or capitalizat:on is determined by ar.piying a we:lghtec' 
"ver·a,;e cap!t,.!izathm "*" The weighted average rate Is tl3ken ot the borrow'r.g costs applicat~!e ·.o 
the ou:standing b · orrowi ~g ~ of tho company during the ~er . iod , oth"'' than J.;orn::>•Nir.gs m.ads 
.S.PE!cificatly for th'& purpose of obt:Jining ~ qualifying asset. The amount of borrow•n'g costs OllPI.tafized 
cannot exceed llie amount of borrawirg costs Incurred during a1at period, 

3.11 Earning~< •p&r equity share. 

Basic. aetnihgs per share s calculated by dividing !he net pro.fit or Joss fro~ con\inuing OReration ard 
total prom. both :.ttfbut•h'"' iq -equr!y shar!>11cfder:> of the Cor:1pany by the weighted ovorag" number 
o' eguity shates outstondi"g dur'pg ;he; r>e'iCd. 

3.12 Provision,;, Coq\lngent Uebll!tiM ;.hd Contin9ent·Assets: 

l"rovislcn Js.:recognlzea When the Comp·ar.y has a ~resen: .ob'rga:icn (le~l'll or po1stru¢:iv~ ) as o 
res•1ft of past events arid it fs prob3ble that IM ou!tl3w of resou·cas vii!! l:r-> rc><wired to selL e t ~a 
oblig\t.tion <mel irt re5peet of which reliable estirt1a)es :;<~rt be made. 

A ctscios·.ws: for ccnttngent liahiUty is made when liH'<re Is a possible- obligP.;t•Qn\ that ~ a y. tll;t 

probably wf.l not nequi're S:i1 I)U\flvw of resources. When th.:m l.s '-! possi~te ablis,\loo or a pres.er.t 
obligatiun In respect' of which tha llk9llhood of outfl-ow of resources- [s remcte, no p1avis'onl 

Cisclos~:re is m<>d0. The· Ccr11pany ~ocs not recogn'ze a continger.t liability but dlsclcses Its 
existence in the financial statemer,ts. 

CC!<1tingent ass~ts <if'? ro\ reoogn'zcd tn t1£ financia[ sfatements. Prov!sicr.s ~r.(l :~vnti n~" "t io s "re 
revi=wer! at each ba.l<mce sheet date <1nd -adjusted to l ~fl., r.! tho correct tnMagernont es:imales. 
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liability. Commilrr.onts inchJdC lho amount ot purchase oraor (net o! ad.vMces) issGed ~o ?arties :or 
completion of assets. Provisions, contin!<ent 'liabilities, contingent a_ssels and corrrmltmor.l s ere 
rei1ewec at each balance sheet date. 

3.13 Cash and Cash Equivalents 

Cash and cash .equivalent c.omprise cash on hand and demand deposits wi;h banks which are short·· 
term, highly liquid investments that l!re rp.adlly coiw~rtible i11to known ·<rrr otJnls o( cash and which are 

subject to ins1gn1ficant risk of changes in value. 

3.14 .Leases 

T!le determination ot whe1her an arrangemel"\t is [or COf)tains] a lease is basec 0:1 ll",e substance of 
(he arrangement at the inception of the lease. Th~ arrangement is, or contains, a ;ease if fulfilm enl llf 
the arrangement is dependen( on the us_e or i!_Sp~crfic , asset or assets a.nd lhe arran!!.eme<l! conveys 
a right to use the asset or assets, even if that right is nat explicitly sp.eeifled In an arran£emeni. 

Lease other than iinance lease are operating lease and these leased assets are not 
recognl7.ed in tho comi)any's statomont of financial position but are recogn:zed as an 
expense in the statement of profit ar:c loss on a straight, line hasis over tile lease :erm. 

Offices Premises taken o,n lel!se under \lihich, a ll risks and r:owards of owner.shtp are effectiVely 

relaine!l .l:iy the lessor ar0 classified as operatir.g lease. Lease payments under operating lcasd are 
recognized as ej(pense on accrual basis in accorr;l:llf"ICe with the respective lease. agf'i!e me11ts. 

3..15 Exceptional items 

Certain occasions, the size, type. o• incider>c;o uf an item of Income or ~xp . ense, pertaining to the 
ordinary activ ities of tt1e Company is :>LrClh .that Its dlsctosu•re improves the Ui'lderst::mdif"IQ c:f tl1e 
perform:mce nf tile Cornpar:y, such Income m· expeMe Is classif:ed as an excepti<ma: 1tc7:1 and 
<;~ccordingly, disclosed in the notes acc.nrnpar<ying to the finar.cial s ta~e r.ents . 

3.i6 Trade Receivables 

Trade 'Receivables are recog11ized initially at carfylng value snd ~ubsor, tr ent !Y re- measur~d ai 
amount ti'iat would be actuany received. 
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~ t :)~ l t2!i & - .::- ~ 

2.;Q 't<.~:! 7 1J ~ $% 

•b11f 
~ ~ - 1 O:t-~'11 

(Rs. rn takhs~ 

3.20:.·::0 

As·n 
<ll..(l&.3th..: 

tRs. If' ~kl!:i) 

A~ 3't 31 M!W<:I1 20i7 

NoniSh:::w~s V:otil}(!;ft$-
29,2'J(•.O:O.CC 2,9t:0.01:• 

4:s ;;~ ,t 'lf:rt Mm;h, ltli'f 

No. of SI:I<W~t.h!M % ofHC\ld.tna 

. :;. ~J:,.;i~l:) · T.:!3';\. 

3:1'34.:-'$ ?o. ,~!f% 

i;.) l~.::93 l!tf! W ~ 

2'll6,V2 T.!!:>~:t 

".o.35.1'l;2., 5!1%' 

t!",l>7&,!)7t'! 

As;rt{)1 Ap)tl201t. 

NOafStwM- ValueR,a. 

~5:01t 1)1 Apl1'12016 

tjo.. ofSI\ar.s fi~ICI % cf tf4!CIIng 

1.,610,5:-i.O.:O 5.5~ ~ 

. 40(1./iS.~: 1 . 3~. 

'i,.t..'>ll./1'!/.n:~ -&.S<-1% 

5,l20.~U . CiZ. 16.22.% 
10~.n t ::i: .. 1.&4% 
10,0lr.!,;31! 

16;:J: 1 :~'"I'll:; :re 't-v :1)11'..-1 r. in.~ ;'"",Q'I!p.;l,r.}' ~·~~ cf-':,:tN ~:4Jily ~ :: ~:<:!> · ~\) ''Ou:$li t.::! h•:;,li!uli~'ft;;l ~u)-e•:;'(:l131i; :i·•wg" O..:.:Ji:~>~IJ 1 1'\ :stilu ~o :::: Plu:::ll"!u;:,·• h :~~X:::t~.,~~~ · ... it~ ~;r.t~r \~ II ~ S-:l:>!il~aoe u· Cseilal 

.:so,;. Q'!o(.;l:::: ·u·~ ~~ouh~··"n: hi*:·I'V.l:t 41~ :. ors.1CI) .9. A:cor:lr!ltv u.o;..:o~ ~Q~It·;~,.&~3 ct Hh.1:;,·-:a:h ~·~ere ~1016~ !~:.ass :n 2~1 ~cerl!e ··. 201; 81-'ti i~; ·~ j:c;.~~ i:i R11_,22:1t· pe-<~:\V i ly::l1 'w -:.( ln:;ll,i1n? 

f!IC:Ti(ln :?' R~~l!l o' ~ '::c ~'CIIJ~ >' 111 ' 011 · ~; 

i~.4 ~ <' ... ,~n~r.)· h:.:. ::,.,·~ <1!'1<: d:s-.;:s :.~f ...._.utr '1'ia:::.lt l i t-vi•~ ¥ 01 ~· \'ldu::- ul Rs. 1C -O:o:J' Ut;;; f ~ . ~a:; l· r;·(Oil-::lr.;,laei• ~ ';:'!l(:li:tl'! ; ~'fIll' . !:! ,•:.:~# per ::t..TC. :h:: ~ii'J"'ft f ny-tu;:::::w ~ ~"::1 PfY! ..:IIY»etO i1 :f'o~n 
Rl;r;l;l"$. 1)4•r.l\"""* P..-.p."\:;t: .~ 'rt; 9\)':f': ::f Cix:::to' !> i:: to.Lf:ct lu ;J!lfl:<:\-ni ::f $·o;n:l-.okll'f:< fo t ·rc: CI '-1'-'Ji-w; Atllil;,:l G::tll:m ._(:!elj':_g. 

\1-0THf.Af.QUm' 

~~~· l ie-.: Ltu d.t::.-.: 
Arl:t: A.1tl!he,., tlr: •i.ns ti':~~\~~~­

L-::; ~: Vbitben bot~(!~ r.r;t th:: ·~e:o · 

:;<'\~•nc h~l~• . •~ 

Upit.tiR~~~t­

r>::E-n!Jl: b~Jarce 
A~::t: Moittin.n rl:trins t~ ~}~ ·~~~ 

l,o:'• ,:!Jitillt'.r hl:ddt :' l · ~!~yt:: l' 

:.<i:in~ebllbf'l ~ 

Gef'lcut ~e ·rve -

Oe~!\.11 ;·; l,o,l4c'<"' 

A~~l : lr/.ldiUOtn:JIII'£ th:• ·,~· ·· 

~u: w•ilrcr b:;:k d~:· r.g: lh.~ •.ot:l!: 

·::1o;if'l3b3.1"'-,:: 

Fort-len Ctirr~)l(;)' MonfhtY ne 1, nhti~ ft>!:~IW. 

O:·:er i.r6 t.:d.1ro: 

A:c/l:::: Gt'ro:.~ :f :Oreitt1 :.X1:1se H~~ - Y:t•ilili'o; J"· lit, 

f'I'Qflt.lt,\(lf.O!<S 

<:p .~r·'le t"l;.._c,. 
Mlf.-: b:tP""lfil.';t<etl:<;,::: t:;y :t'C": r.o.''Y''I : )\";il . 

.'ldd/1-es:): A:.' J:trr.ert.:.ll:l'l ace cu. 'I':' Of hf't :,;,:; 

• Jr,~'lf\?!!Mf.'(.ll r.fFrJ~>:~N ,'to'o ' !,'.).)\l! .. i...S 

~-;:: /tN.~L~ t ' •'.' ,-ir.,.u•..:.O:..' ,:.,h>•ff 

• f'rujit'~t:d D io~ i<i!!IJrJ ,-;;, :,1, ~ •Yf!J: 

1. ' 1~~ 1., tal.; reo:-

.:.ddi-<:sr.: :h:1gp~ ib·:ll'i 1~.;-: cun-e r :~ · : . : : 

e,:;x.·,,~;; l a,cr: 

Tot;~l 

k.::.t 

:31..03-101.0 

tRs.ltt!.ahl'lsl 

t ·l,En.n 

11\'87:!:!8 

·4t?'Aa: 

411.•16 

.<:I>.Io:. .s ~ 

, ,~d' .l-' >5 

].7,0911.17 

(14.8!1. • 

... ~~ 
~·j~~UnJ 

AA~l ""' 3JAI~20l1 Ol·04-2010 

(~. - IJ\.IM~IB. (Rs-.t'..b~h;} 

7,7AA.r<* 7,:"?.8.68 

6~.o : 

1~.~0.~~ 7,768.8!1 

~ l1.~ 4 1~48 

411.48. ..,,.., 

St:O.JS ~ - /~ :.4 J 

A.<t/! 

! l~tl.~ 9!UI.i 

¥.;?.;;.t' 7 97 . '2~ 

22'.14 ~.1~ 

1?8.: ,1::-: ~~?3 . 3•l 
559.(14 

U,18 ~;.5 7 ~ , O:h.J . ~; 

l-S' l~ . 2U 4:,1Jl:t-J .. ,1i 

::0.-" 
1:.;;: 1'/l 

-za .. 18i.6G ~~.t~!:I.S7 

llol •. &SJ 

~ 

---- " I Il l 
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DEEP INDUSTRIES LIMITED

• !8·NOW<:UP.I!Wl· f111AHO ... ll\~11Un~ - OOP.I10\111NC~ 

,) ""t.ah'll '/1 ••·~ 

i r ~of.~'lli;; 

· t: l.h~ : l:.rT L;>ar:. 

1 ~. \, c ....... ,, ·.,· . :. ~ " ',l• ~ ~·: 1 "',"Dr ... ,. .• ri'OII:; , 
:• . {{ ,1 1o~'~ ~"''~ r •'!t :•~JX • .:t:i nC tA ~~ ,( 1!, fr~ , "..:or!~\ 1m 

t€.1 t4;;r~r..~ r~o4Stc=untv ad Tc:rm ttfRcp"'Y"'mt"far~ ftrruSecurcclb«rowlng&o 

.\Ut 

lHil~l~ 

l~ .. , , •• ,.) 

~,.S 1S £C· 

.:.J;? 1~64 

liJII. :n.. 

·1J :.tl~. l!";. 

Ltm.as 

4utt 

~ 114"~101'1 

lRi. II\ ld'kl u. ~ 

~..-~1>1. : 1 

· ~ .. ~ 1 3 . 
'l.f-1 

75i!i.40 

11.743.12 

17,74.1 .7'1 

~~ t . oo 

:. ~ . t:..O.t/ 

10.(0 

·f-.~ :.,;; 

.. ~ . ;o 

lll A.IP"=I! T~tttf- .~~ ~ -- , ;1 r~r ;:ulcl"'l;":-t'f"n L«nr (-o-n ~t.ftl: Oont: :f ,.,;-•• E.'tB.1 lJ:.nk ..;)~ Y ~ emo·ud nt~ b '0:'-Jr:':d t"tl"'f·H-'I.o•~oo ,,,.,,,,/.it : "Tt-'?"'rClr 

F,:a~:;eF.I,i~<.r ... ,fl 1 \ r~1<N"Pll'h!o\, ~ · llH'I~>At-• <\~ · ~ ;."IU••C r•IC: ..u ·~~ · c · t':'l V ~. ,,ue.t.:tl' t" :uU"1t'"1;et~d tv r. : ~o,:de\.~:Z:-.1<-e~ U•t:c~ ~ .~•'r11ltf . u:.- .l l4 tr:•'.t:Mt:.e 
c- tm:-U\':tltl.: c:ro>::rt'c;s.tJ,t:Jd >l,),llf\' i j3CI;.: uiJ ''' :h~.• t •••c -..trJI111.t:tWr. ft • . t.l !t: ~u .. l.:.m• ,.,.., rt t~•~ · •<"J,,.,.,.,. _ f-~ .,. ~, 1-ov. I 1Ul'L.::!3r .,;. l: ~ u .• 'J &.:~1\<,.,.J 

IDF! e~nk- ~ Ttitlo,::t lhO'.-c is ::.cu,,c btl hw:oh:::alt:;r- d li.JI< Cc..Y~r~OII J nlt.O;, G"::.; ;"D"'tf!'• "-"'.l' ~C:--tp\ IJ.'u#t .,. .... l:i.;\.oe....-:- ~r.olldYn rci ',y them <~M 

r , l·l ' ~ ' 'eV~ • ~J blf ' I\"110 " Uiit;\:~r.:lr."" (.!f Ult"J!C".O.,, llcq;;,1 ltOIO•'e• "' ~ f": Ql r<Jr~~lC\:ff"!nct. • -,rm to..:r IJ l ~;.t 'lll!n ; , · .,·nn~ r '1~11 ' \'1f lJiii,;,JI~;:" ~t;=t~ '. d:t-e--. t1: 

• --~ " ' "' .,,T,.,.,, I c . .,. r .. , . .,i•i!l' ' ,. • .,.. , ~~ ... -.• t ,,._, r. ... ·\ .. "l'l' tlo~n:~ Vorl,.::: • .,.'"""'' ; e r ,t:,"-~:·: -'U!'I Lo..ll'l nu.:""~"WlcntiJ ~~i~l~:d ...... ur.~c: . .,,.~""'1 , 11'1 l'j'i ~: 

(ill ro .. ~._, . lOCt~tlil o ~'~"' rll: ,r_.,._; , .. :1 f"ttltr' !IVIU'"'"'' :I'A' I:'": ...... , :rf ;,._\ !" [\. 1k:0f "!) e, U ~r k ~ lk..,_.1_, -' ~( J•'.: ~ '\~\\hch Cf(o t'oed~j l;#fl,!lCUI ur .lo~ .' .,. · .,.i.iltt-f l tltl ' !o. -t\~ 

il;.n); .:d: 1J1;11, lrdu~ nJ t;nk,_ --40K!t-IM~rk .-.r.d JI':H". l!tu' H 1ol-o ~'- ~ ;.,r,:i~"Wt~ ft-" r.- ~ ..... I t olol" o. "TI·•,•'dl• r,, ,IJ,,wo· ;> .. ,· ni l'l f .,,... ~f ~ "1!\':"r: ~ 't'd ltnr e lcs; 1h ~ u U 

"'-'V'·· ' It ~ '" ~-1 ~ 11"!
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DEEP INDUSTRIES LIMITED

l2- NON-CURRENT PROVISION 

ErovisiOI'I fur emProy~e b(lnctlf. 

- ,,."·.·l ~ fon tm' ~r;rd ty 

23 ·CURRENT FINANCIAL tiABilmES ·BORROWINGS 

Set;U~~ 

Oi.- L:.);:: ·· .~ ~L:P:l}'<Jtb ::: u : d ~rfl .:tnc;. 

TfVtff !Jor.*'f 

Ciir.l-' c.~~;.:rc; 

Z3.1 Neture of SP.c·urity.for cu·ne.M SS"C-.trcd Fit,DnCi3.1 uan,lttics 

As at. 

~!'{}3·l018 

(R<. In Ul~~<l 

~ ).41 

53.41 

/14 st. 

'll-03-ZOlS 

{R~. In l~khs) 

1.,3.118.73 
1;358.13 

As at Asal 

31-03-2D17 Dl·M-2016 

iRs. In Lokhsl IRs. In laklls) 

!:~.G:O · 

n.G; 

AsM A<•t 

3HH017 01..()4-1016 

(As.lo> lotlls) {As. Ill Laklis} 

·u:;a:I .. S4 t,944.Sl 

1,841.54 1o911<1,31 

~~h C:edll r ,KIInes of State i:lo(l "'1.1< Of h·r.it · ~rrl HbFC ~~!'\It il'>·$1?!r.<.rFd :i;J, t·.ypot-.t-lf:m'cw af · r:v<~.J:t.~ry <w:l -a:J91:i Oct:t <~n~l ;u;-:t·.t-:r 

$c-:urt'd ::}• Per5o.nal t;~t<~~rtfw pf Cj:-i'Jd::tr dutJ : LI~o.il~tle- Y: C>fi,J.;.lg~ Df l(:'l'nlov.abh:f o :'_o ~:u~ll\• S)tllated 1.t Ah•:ed,ahad l·.e:!d l1 :he l '.a1w ol dtr~W .'+.>. 

a& • Q.IARENY fiNANCIALIJAI~IJTt r.£ •'TflACr. PIIYIIOIJIS 

~\.1~ l0 fiii'I'I';' \1111) ~ 1'1'1, 11 b M P.r flll ;r;t~~, 

:l J~:t to o t~e :- th9r"" lnlcto .r,rd.!:mrll cnrcmrlsc-7 

2S • a,JR~ENT ·OTHER FINANCIAlUABIUTIES 

t urrc·nt Mntuntlc-s: of LOng l'cr'm J C'bts: 

Unr.litilrP.d Di'li(Jf!l•r:,o; 

i•rt)vi!;:·:nl :~r S~JF.ry 

Pret/IS''on -: ~r Otlfer Lxpen-se 

Pnrov.:tr:1 c,,ntrr~r.t P;,-,·~hl\' 

2o ·OTHER a,JijRENT LIJ\BillnES 

S';\'t\•:ort• liatilj;i·es 

Ot:'IE:?r lia:,ili:ias 

1:1· CURRENT PROVISIONS 

ernvi .. i'onJor <:mpiOV.'?Q,b'onMlt 

- Prn~·i::oi ~ n tnr (,' (ltJity 

U - CURR£NTTAXUI"B1Lmes (NEl} 

-As at 

h-03-2018 

(lls.ln Lakl>s) 

:,117.50 

IISBt 

:3l.-01-Z0.17 

(Rs, lh Lilk"'l 

~.002.27 

As at 

0)·04·1.0\6 

(Rs. In lakhsl 

___ _,t,.,7'-'1"'7;;:.s;;;o=· ===~1,~0::;02;;·~27~===~,4S0.44 

As at 

31·03·2018 

(R<. IO t.akl\5} 

1,'384.93 
5.30 

B!i.7" 

313.45 

As at 

31·D~ .. zo17 

(Rs. In r_,~llsl 

'" -~~6/10 
4 : 4~ 

127.34 
<J81.D!; 

As ot 

01 · 04 · 291~ 

(lls. In Lakh>l 
Ci ) ~fi'I . S4 

>.il' 
' 2.. 2:.\A~ 

783.~7 

---=,.,,.,------=-==----3,0~~ - ~ 
0= ==~7J111;,;,;0;;, ' 4;;;6==~-.::S•::,74;:.;9:::.Z:::& ;.., ==='3,302.1Q 

As at 

3l·lliH013 

lAs. In r.a~.lls} 

&at. 59 

!10.4~ 

6&7.99 

AS-at 

J1·03.Z018 

(Rs• In hkhs) 

.1.71 

3.1l 

AS Ot 

U - ~ ' 11lt8 

IR•. 111 l:aklu) 

l,SSM:) 

Aut 

31·03·2017 

(Rs. In l.otflsl 
?SA a 

.1016 ot ~㜀佴   '"ty ㄰ㄶ 

✳ 㠴 뜠⁔挊⽒㈱‶〠ㄠ挊㈮㈷〶㍛⡉⤶⁔昳㤨渶㔨4 ⥝呪ਭ〮㈳㐵⁔昊ਰ⸸㘸㌳‰‰‱㠰㔸⸹ㄠ㌲㔮㈰爮愠呭ਨ桫桳⤠⤲㔹ⴰ⸲㌸〰㌠呣㜯刱㐠㔮㐰〱‹㄰〮㘱ㄱㄸ‰㈶‱‱〸㈮㌴″〷⸭㬮㨺㨮⸷〳⹚〱㠠⥔㔱‱㔳〴㔹⁔挊⽒㤠㜮ㄠ呦਱‰㈶‱‴〵⸵⸶″㠸⸠〠㔲⠀琀礀 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DEEP INDUSTRIES LIMITEDIlL_____ _____ _ 
lll ·· IIEVIiNUE FROM GPERA'I'IONS 

'iale of 5crvic('• 

30 • OTHEIJ INCOME 

1 nt~re.s: nec e~ved / Rect"i V able 

Frorr banl<s 
r rorr oth P. r ~ 

Dividend Income 

Profit on s~ l-= of lrivellment.l 
Profit on s?.-IE of Fix~d Assets 

Net eairt on foreien cu-rency transacvpn,Mtd transtat.ion <(other th<.n financE> cost) 

K<A~i!r/Vatav and Discount 

Fair V ai ~ JO:ltiQn of F'inandal ... '\~s@1'S 

U •OPERATING'EXPENSE 

Consumpt:on Spa r.es, Oil & Othe:- Opera·:ing Experts.e 

Equipment ;tunning & Ma ~ nt~ine n c:~ Exrs 

3l • EMPLOYEE BENEFITS EXPENSES 

Salaries .. Wa~c.s , Bonus e tc 

:l ir~( .t or R~muncr<1tion & PC"rqui~:lies 

<!:ontribution to Provident and Othe r fund~ 

Staff Welfa1·e expense.s 

33 • F.INANl:E COSTS 

Interest cKpenses. 

- Interest Expenses on 1-iypoth~r.~ tl<:\ n & ccrm : o ~n 

-·lntere.st & fi;)a.r.ce Charr.e:S on t=oreign Cret11..-

- Other ~ nte r est & rinil :-tr.~ · Chcrgr.-s 

.Qthqr borrowing costs 

- Bank Chof7."' 

• AdjustmP.nt o" ~ccoun t of l n ~ - A ~ 

2017·18 2016.17 

{Rs.ln takhsj (Rs.ln la.khs) 

30,049.25 :>1.7 J8.0~ 

30,049.25 27,738.05 

201N.8 2016-1'7' 

(Rs. ln takhs} (Rs. Jn l.akhs) 

G4.Si 1()';.110. 

8.17 5B.G1 

0.01 O.l1. 

25.28 4S.is 

0.60 

189.43 6 0~.2 9 

4.99 ..3.89 

375.92 101.73 

i:l68.71 92&.79 

.2017-lS 2016-17 

(Rs. ln lal:hsl (Rs. ln la.khs) 

.I>,S ~ O . c;G ?.,361,16 

2,266.64 J.,QRR.57 

9,077.30 8,449.72 

2.017··18 2016·17 

(Rs.lr; La~hs) (Rs..ln Lakhs) 

l , llfil..32 1,801.:j6 

97·.01 1,0 ) .. 51 

69.09 14.8"/ 

85.41. 75.06 

z,31Zc83 1,992.99 

2017-18 2016-'17 

(Rs. In takhs) (Rs. In lakhs} 

361.25 687.32 

t;. ~O ! S S 680.78 

13 .. 69 511.9!1 

153.81 340.41 

751 7. ~). 

1,157.24 2,22B.03 
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DEEP INDUSTRIES LIMITEDIIIW ~----------------------------------------------
, 34 . OTHER EltPENS~S 

rlcct·idty, Power ·•od I tlF.I 

H~pai '"s·, m<1inte'tiiru;e ami r~fur hbhing ~ 

R~nt 

Rc.les a-rd l L~ f xes 

lnsurrm~c­

r.ommunlr.a:inn Expense 

Legal and profes5iOI\dl charg~s 

Paynt?nt to thA' .:ltJditor.~*"'l: -

Print':ng, ~tatione( - y, X~r<:~x -and Offiti!> Expense­

Donations 

I rav-elling and Conveyance(@l 

Security Se'Vice Cho.rges 

Advertisem~nt, pui.Jiidty a11d l.Jusin~.ss jfomotiur: 

llotel, Lr:adiog and Boarding b:pe nse 

LoS$ on5ale of Fixed Assets 

:\1iScCII;j~COUS 

? rel'irr~in:sry Expens~ \lt./!iiter1 off 

• includes: 

Rc·p~irs to buildings 

RtfJairs Lo mac~l ioet'y 

,.."'Pay'mcnts to"":l"'~ Cllldilors·for 

{ir'ldudine, s.~rvit~ ti'lx) 

~ st~tUi<lt'V o;ucJ(;: 

'Taxation Matters 

·limited r~vi~w fees 

r.r.rtific-.. 1tinn work 

'OUt of pqcket expens~8 

(@) includes: 

Otrectcr Tra\tellin·g 

3S , 0111ER COMPREHENSIVE INCOME 

RS-I"e>asu.-em<?ni ~:a ll 1> / ( lu"es l on :oost crnpltsy•• •Mr ho,r • el l ~ p l a n ~ 

Rt-11 !t~s ur t rn e n !l! ~ln'/ (lc•.\SCl ) 011 f ~ ll vnlum.O•I M rl fl. lru i 11l lln d r w ( t N tJ I ~ 

'J6- EARNINGS PER EQUilY SHARE 

? :ofit/(ln~~} .;.v~il~ble (or ,t::qui':v s.harehofders 

Weighted aver•11• numb.!r< of' equity sha~es ou:stonding 

i\lominal valuP. _ p~r P.flUi(V shan~ (in Rupees) 

Earnine:s /i loss) Per b : ~ulty ~harP.- ll.'sic ond Di:• t•d (in Rupees) 

~017-i.S 

[R).In lakhs) 

97.&3 

660.79 

115.92 

18.81 

66.60 

10.29 

271) .. 01 

4.9S 

54.23 

122.90 

498.03 

31 .. 50 
M6 

76.8/ 

1:5?..78 
143.92 

19(}.25 

2 563.75 

623.12 

37.67 

2.45 

o.so 

1.95 

0.0~ 

70.70 

75.6S 

2.017'18 

(R,s. In Lakhs) 

~ . 02 

-0.20 

4.83 

2.017-18 

(Rs. In lakhs) 

7,602.06 

3MOO,OOO 

10 

13.76 

2.016-17 

(Rs.ln lakhs) 

210.28 

:~Mil 

:11.1 - ~ 

LB.l b 

87.96 

1~ . 03 

2 82.0~ 

11.95 

32.36 

73.% 

44~.24 

20.7~ 

J l.S9 

5.6 

115.62 

tL.l~ 

1,717.94 

% . 3~ 

10.35 

:Z016-l7 

2.50 

u.su 

5H.77 

(Rs. In lakhs) 

16.()?; 

1,17 

n.19 

201f>.l7 

(Rs.ln hkhs} 

715H26 

30,013;1..00 

1G 
25.•05 
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DEEP INDUSTRIES LIMITED

DrEP lNOUSTRlESUMln:O 

- ~OTES }\NN~XED TO AND FORMING PART 0~ TliE STANDALONE f\NANOAL STAT!:MEI~TS · FOR THE YEAR END~D 1lsl MARCH, 1018 

a7 ·CONTINGENT ~ IABIU')'IE . S Atfl> COMMJTMI;N'rS 

COrlri.NGENT UMIUTIES 

(?I·) Claims against the Con·:a.ny ·1ct :.. ~cknowledeecl as rleb ~ s. 

(b) lnr~:..l•;.:-::1. of :; - .r~:t>rr:E->1-'!!f. r;_lv::n ::'f B-.nk ~n J:tl/ <::r (~r.~mQ: r ~uorilntc~s ~ · vcn b)' thCCompi!ilV 

fc) Otl'lcr :ron.::oy to· wbkh the ::o1'1~;.1y is C01tin·gcntiV :""JOk:: 

1 GojH.:Jl Vi\T dP.rn~:ld f):.)l prC•Ii'C:::!d r,, 
2 ~c:rvlcc · nx dcma:,d net Yevb::d tor 

3 SE-!iVit:H l ,.a:c-!\.~f-lll;~cl C~rnp.<lli . l:! o:; d,r:rn~r·d nnr pro\li~t'..;:i tor 

4 lrcom~t .JX .;;~ rrJ!'lC / li~brli~i - ~snpfprov'dcd =or 

COMMITMENTS 

(~}Estimated amo1..r ~ of·contrac.ts- reTa!nin_g to be ex~-cut<d -on cz.,::a:t~ .il~:: ou• •.t ;.od ""liJ: ~ruidHd ro r 

Cuu~idHt ·ng (l,'lt.Jfi! ur .-lei· •lil•t il i~ !lVl p-.t:.~ ii.:IH lt: ~~o;rt.nin '""" ~IP.n~nh of ((tpita f!OM1li.t-rer::: 

Exr..endi6.:re, to be executed 01 ,e:api1:cll acco1.~1t . 

lB ' DISCLOSURES AS REQUIRED. SV INDIAN ACODUNTING STANDARD (INO AS)l7 lfA)ES 

OPERATING LEASE WMM!TMENS 

-:'.J;c ,r:Ol,; · r;~urr: IC·l~ Jroo:u:ts pa•t<:blc- b-;o \h<: :::o.',lifHl.:ly in. tE-<::>P"'ct o7 'l~r-~1ot>lloble­

~ IJFrilt . in* l~t'l'*!!i (nthfir ti'liin lond)"fcr .;t.h~-- W ro J i\~ 9 (;ndudi-llC -e1ted premises) cntclcd 

imo ~ytheC:m:pan)' • 

39 • SEGMENT REPORTING 

t\Jot t;M:r Lhnn or.o; ys;.;• 

1 ?ter tha1 O'l~ year and nat l' 3 : er~han1i \ ~ ., Y~ ~fs 

Mor& th.an fi\•fl yP.;w, 

,6,sat 

_31·03·2018 

(Rs.lol.akhs) 

S,694.47 

198.24 

i.,70 

5.:!.4 

!I• at 
31~i.l·2111~ 

{Rs. In to~llsl 

iOl.U 

195.54 

A~ at 
llo(}3·2017 

[R•. I• lalths) 

401.07 

1 . ~~.2~: 

l .' l~ 

fo.1A 

Asst 
:fHJHlll7 

IR.s.)ll lekM) 

L3Z.Z4 

255.:11< 

41.47 

The Ccn1p~--ny is not r~quir~'J :o &iVE!s:er,ment wiso:~ rHv~Ht ! E'- d~t~ilz ;a;1.;J c:.;;ii.JI e: r-.o · oy~d as l::~plor~tlo~ -art Produc:ion s~g2m;;nL h..,.-; not J$enet>ated unv r;:~ {~ nue · ;:~nd 

'. t ·~ Cttpit-al ~n·f~uy~d ~, f & P '>~grreN is les-s than :0%. oftot;~l • ta!)ital eltlploved Df t~~ Cal':'l;:<Jny. 

40 • DISa.oSURE~ AS· REQUIRED' SV INOI/IN ACCOUNnNG STA!'40Aij0 {IND AS\19 EMPWvtE BENEfiTS 

-h:· ~Or'lf. . JIY h'\ls <:lasst"icd tl·o v<~riaJs bet·sO:t); pfc·,i-::Hrl tc: f::'nll?l'?'ft'C5 ;,5 urdcr: 

(a) IA>fint:!d ·contrlbl.ftiQn pl,aqs 

· Provil1~nt :und 

Tl"'e-CompJ·:-w t'J~ . rc-.:;ogniz~::i th~ ::CI:owing a:-now.rr:s:n tJ1e s:Jtt.ft:C"I\L<Jr f.iro:ltrmd lo55: 

Emplol{('r!;' co:1triblltl.on ":o & r¢vide'1t f :.~nc · ;· Current VcJf B~ . S9,0~ U-ikh-;(PreViQusYelr :1s.l"-J~7 ~kh:o.) 

(b) Defined beneflt plans 

- (;r(llJity 

In <CCO'd.ii."I'Ce t;.tfth kdJan A .cc~UJr: .irsSt"'nct:r.d iS.. ~ic~ u.;:ri«~. valuc)UOr: wt!s ::o,.. ~ lrr resp<:~ ; -o""tho alot~$tt:d ~e frt1etl bcr. · ~fil pli ,;n :-, :,~~d 0;:1 :he tQ!Ir.W:~ng 
EcOnomic Assumptions 

The dis:::oU:"lt rJt::- <mel r;-;tary : r . cft:as.~ · ~ ?.l-.surr•~d :; r~ - t1c ~.::~· lin;.; : u:::~al asst.::m:;t'¢!15 and·shot:lj be C:)usi d~ffl d toe;ether: it is 1h~ d'rft-rr;:n~e-or 'gap• betw~~n 
t~CS£1 - rat£S \•AWch i!. 1110'~ frnptlrt\\nt 'tt.n the il"i_~i\ J idua: f at~~ :n i'J:O ation. 
Ois.rount Rate 

Th~ discc~_;r:ir.g- r.ltC is b~S>~d or. ~h~~r(l$'!- ~f:dernptior. yic,ld on ftiQditnn lulonR term f.Sk f"ee. bW G ~Ihi~ n ls . Tie c-stiMat&::': te:rn d the : bcncfi:s ;,/ obl : ~ations 

wl)rlc..., oJ:f: L:) H!....-i y.en~. !=or t1f! current •J-.Iu,1:'1)n a diSI".ClJn: r~te of-7 .60,% ;..-a. (P.'9\!iOu!\ 'fl;-.~· 7.'1.5% li'.J.I .:omfjo·un:! hi:l':i beo:!n liS.Zd. 

Si'ilary Escala~lon Rate 

ThE! :; _~lcr" : )t ~ · ''"~ "t~tin;r- r<~te us:J<:ilytcns·su C{aL l.;:.r~.:.;·. thr~ co.Tpo:'lcn:s, viz. t2t":·J:ar i.n<rernents, pr.c~ 7n:lnl:ir.n ;:.nd pro.motJon.)l in:: ·r~:-<;e;. In <dd:tiol'llt:o I hi.•: 

ifr+y•-::nmrnitrncnts ':.'t' the l':'ld!laP.""mt:!nt r ,t" l:ro~rrfrgtutwc S...lla•v • inc:-~ases · an.;l the :ompl.l•:-v's- pltbs . .-ipl-•f towarGis·erlplayK;.! re1.1une~.uio1: ~r~ ~ · ~) I\ ~ :J~ · ~J . Kt;:n 

into a,: ::- ~u ·r.t Af.JIJt ~ b:rug·l~nr. vi~··" \IS to trend in Sl)af'l( in,reas.e -;;.tes has to b~ ~~t~n ;-AthP.r tha:-~ bezulclcd by thP. ~ ·sci! atio1 ,;J t~t. ~::r:~->rf €n wd :r the­
imrrn~dit'.:~--' p~~ .t • .. t t .,ey. '1~\rl:' bc-:n in~l.:~en:~d ~Y · am:s·Ja fJct:>rs. 

T""l~ ~:>S!J nl~li ~n~ · u . \i':f crt> su-nmarizeC ln :h'EI Fe ow'nt;. t;.~o !:': 
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DEEP INDUSTRIES LIMITEDli ~------------------------

Rt·tlrcmc1: ~sc 
V-.. ' ith.d·~v.:a ~te5 

- ·Jp to 25 v~ar ·s 

· ~·-.,..n ?.fi 'to.:-5 veu; 
·: .. .o-n 35 toil:; V~3(S 

- i?'(l 'i'l 4S to $5 ve~r; 

Chang?. in present value :of thP. d?.Ttned benefit Qblifiation d~fi\1gt,he- year 

Prul:'ntv·;a:·;e o f ob.:gatidn ¢~ ~t'tlia b ::! giRn,in~ ofthf. ~ ·~;:~ ~ 

lnl:ztc-st '.:::>!.~ 
:";!Jrr~MSt:-f~Jice:- C os ~ 

&.enefi~s ~aid 

Ar..tt.'M'ira (G;~inl/l(l'$:c; · ~ n ,uisinR trom o ~~ ,f.~ in F.'"t'hl,r:c,i.:d Abu,,plion 

Anl-iJ·rd 1G<sin)/Lu 'ss · :m . :..ri~ ' inf: t ::orn Ex<;erie!i'e t ~ :;j'Jstmeni 

Past ~Gr•ii!""Ce:st 

Pro::~<! :'It ~ ,U . l•~t of ob!i~e~~ion o~ . .;;.; t,e-"J:nct.gf t:'le vear 

Change. In f:air •Jalue of plan .n.sets duringthP. year 

FJif VJil. : ~ ": p•c;n c;_w.J·.s c; -~ t:~4! t:<::t : n.nin,~; c·t ~.;e y~ ar 

ln · •~rcs~ !1comc 

•:'.ontr'bvti(hl!.I:IV ~h!' cr·ploy~-

B!>nP.r"t5 p~id 

Ri:!turr on p;;w ns:'Wlt ~ 

~.dlr v.;.:u~ Llf piC~:l Jl>~~L~ ~ Lih~ ~1ic nf th ~ v~~r 

NQt Ass~tj jWbility} racartied in lh~ Bnlance Sheet 

''fQ.!.Ii!t.l ,.~Ju~ ~f ubli~~t'k::; as "'t th~ end a~ ;:t;c yc;l; 

~~i .Dr.~el/ (: icbilfty ) -CL rr~rn 

."~I-2 :. As..;""t/ { .i~bilil•;H~pn-Cu r r?!'.l'-

fxpens.os I'COOC'dad in tl,e Statement of P1ofit & l~s ~\lrlr1~ the year· 

h {t~·<-'!st to!-t 
Ct.:rrant S':!rvJc.;! Co~t 

rat'al Gxpe.1 ·~rtS: :adu::E-!d 1•1 tfm:,ll)':'f:E' ben c~ i i ~xpcns:es 

l~c .ognl~ed In othe-r COmprehensive Income durlnJthe ye·nt 

Attl:J ..;' J I ( G; in ~/loS.i- 01: :.1 risinf: f fC:il Cl'.:i 'lgl>+ i., ~ ·i-,.· \ 1r.cial AS>U:'(I ~ti ~n 

,, c(t:::l'i"\1' (C~inj/LOS.:i ;Oil <Jf1Sirl8 f!"iil &.::eri~ 1~ A rlj : J$M"I~I"t 

Re<..;li':lliZ;!d fn CtJ"ic; Co1nj)n:h41·s1ve ltlCornt-' 

MaturityprofiiP; CJf Oeft\ ~ed betleflt oblif;<ltivn 

With711 J.Z ;n~nlh.~ :.: II · •~ ~ -- :1ur t i1K periQd 

I J~tw cc-n i Jrd 5 ve:.~ 

t.etween 6 ~I 'd 10 yo e:~r s: 

Q.wmt1tatlve- .s;ensilivity analysis for .. ignifica'lt 8&Sitrnf)tiOtl is as belo\11: 

•ere a ~~/ •::ecreasel on presenl va,uH oi dt4ir~ bcocf:: oOiic;a:!c1 

<!: r'"l.;<l P1d ri :tie \'l!·;Jr 

HJl pc(('.;;f"lt3ge f?Oinl i u-cr~~ i::~ ctiS::cunt r;:f;c 

~lfpe-'Ccnt.,ec polot ~~:: c ·l:-d~ in disc':lunt r(ltl! 

H;:.lf r.e:cc·rt;sec pain: i1c.rea ·~ in $dl;.;ry :nr . re~c; .e rJtc 

Halt pfl:~c&ru:Jc~ p~i., : ~ecrc:.~sc i·l :,a l<~r v in=r~~~& rr~t~ 

Expected c:ontributit.tn to tfle dP.fine<t benefit plan tot th~ - next r~p OJting period 

~1- CO~POllATf SOOAL RE5PONSIBitrTV 

2Q17-1"8 

(~s. fn !4k~'l 

3.7L 

Gratuity (U11f1Jnded( 

As at 

31-03-2Dl8 

7.60% 

8.00% for No~t 3 

Veat~ &-!LOU??! 

1her~fl~r 

56ye·ars 

!S.OO% 

12.Dtm" 

:9.00!£ 

6.00% 

MD% 

As~l 

3l-03·ZOI8 

(Rs. Ill Ukhs) 

33.89 

2..98 

au& 

-u• 
·2.81 

4.01 

51.12 

57.12 

l.11 

53-41 

2.38 

21.86 

24.24 

-2.14 

·2.87 

·.S.Cl 

.3.71 

2 2.~6 

27.17 

S4.S9 

59 . ~0 

59.2& 

ss.n4 

2016·i7 

(R<. to Ul<hs) 

?.4.2 ~ 

~5-i'Jt 

>1~3·2017 

'1.1S$\ 

1-1-.UU% f•>r t\e)(t 

.\ yt=o<i~&~.:.Xl~ 

tht:-reat:-er 

~ 5 2 y c;~rs 

· s.~o% 

:z . .c·o% 
!-:>.f:d,::. 

&.CO.% 

3.CO% 

As at 

31·0~·2017 

(~s.lll Lal<lls) 

.:o . ~J 

0.!1-1 
b.t:4. 

l.~~ 

1.4."4 
o.oo 

.33.as. 

;>.89 

i.2& 

..il.6S 

0.8-'1 

t .cn 
.6. ~~ 

· t.~S 

::4.44 
,.,m 

1.26 

1C,t7 

w.Gl 

12.4.; 

3S,,.!4 

~s A - 1 

~~:% 

Pttrt~u ": ilr'= ~Qt h<: pro · P~ ~ on~of · ~ctiatl13S (. ~J o~ thP. . C.0''1 0~nics A c t. :t::n Jth 1\c:j_ tf"l eC~H)f}t ,' lV hw!>- f ~rm F-d f~~e~ccr;.t:5'pdol~~;~~ · ~::~~~~i~~~~'r.o 
~ In; . ~ E;IaVilr 1 i l rnVi& i Q ;- , ~ of (h~ Act (('iJd wi::l Rul~ 2f:tl(t) c·t tile-:::~m~.Hi~ :. \·:v1po~~t~ S:-.~.ii'!i l"t e)pon~it.i lity Pg.fcy. RUles, ~Vl4 1 lh~ 

1:-:<:(.1 2%-q.f , ,p t.~vl:>r3'£!> re·t pro.=:u ( (l~ t~;'fui i'-l· d lw c ~r ~cfon .::9R of :1·~ t:Q'(';l._.<t.·• 't.>s to,ct .2-013-;11d 'il:ftlnn ·~4 1 ;· ;;( Li•.> ~orrpml~ .r. Acl V:1.3C.) 

imrr.P.di:-4tt-<ht" t.Yr.-e firt.uGidl y.(:~':., 

G' ro ~:-.-. ,: k ~ OiJf"l: r~q\(lr,,1 :o b-!' sp-a1'l :.J'I U t ~ ;::m·Jitt1V c.uri1_e :ho.-v0a·r: R'Jo': ~.3 - 5,l1~ , 7tS IPr~\'·ou~ ~ · -..c~, . R~ . 72,45
1
1llS/ ·) 
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4~ - DE'RIVATlV£ INSTRUMENTS 

(• -) IRrlvaliv.- outstanding as a t balanca !iheet <J~te 

T .'i~ ro""pllr.y ha, ~ fl:)t•rl'ld lntc;. ~WoP CeJI~ W'th III,;FC BJ11< Ll~ ~ ". :l ICF: BHn ~ lt(l. 'n• 

redl.rll•g i r·t~-r~s: cost ily ':lclfir~ l:orr 'Nil fl oa: 1.1~ i >: P rt>~ l(l:e t\1 llJOI\ fi~cd lnLCI'Ii-!>l r3·." 

w i~ h urrlRrlying \.151 • ~;-..e n : tc c.o,:rJcts. l'h·:fclc-.·ant u•,ui. i> .;• a'a.r: 
HOFC8ank 

Currenq SwatJ -1 

~'Ia:: va:c: 27Lh A.rly. 2~ts 

fnd n,,.,: 01&1 I'll\'. r3 LQ 

.11dervr.6 ~~~,; ilt'r'IO•nt: u~o 2'1,8!i , :Z(;ll.O~ 

~-><?.d LIBOR "''" al + :\ . ~S~ 

C"rrency Sw.ap - 'l 

.StJr.llJtt': O~th N ~'l~tll'l~r. CJ l5 

Er:o C;;t;r. i.~1 o Ju. ~ · . 2U1!;' 

Unde~vi~g U~o ~m~.wt: ,lSD lK,P.I;5N~ . lc<.'\ 

F~i urmn r,•te : 61 +4 .!0,;. 

Currency SW~Il ·a 
St ar.l>Jit' l l~liAW!, u ~t.,20 1 S 

End C: ~ u.: Olst Jdy, 2:1~ 

l)nrlp.; l yi!'l~ US[) >Ol(IUJtt: vSO :27.~1!1!0 . 1!18 

fixec .JBOR rn:-. . f l .,'l.9$" 

Curr(!ncy SwaJ> • 4 

sw • )~:" : 2!ithJuly. 2Jlo 

':nrl Q;t(e: '5 :~ 1\()V{'IMbC' . 20ll' 
U~r l y'tt .JD •mount, t.:SO G7711SS.6E 

?I xed rd:e: .S..50JO::% r..> 

Oirrencv S>irall ·:; 
St~l\ D'<l.Lt,: Ol.l . an..•rv, 2017 

cnt1 o"·": ~1fh Mav, 20:0 

Ll nd<!r!yln,>;I..SL> ~nou,L : uso !i,Sl,O~B.2.S. 
Fix~ct li>OR ,.,,. : 5 . T=~ p .~ 

IDFCS..nk 

Cu ·~~ ev Sw~p • l 

~ r,., n,,tr.· ()' . ~l M •rc~. zo:g 
t.nd Oal~()7Lh Marcil, 2C11 

u · ,de~tylnJ: u.;o amocnr. li ~ ,14. 69 !i'/8.S.l 

:ir.?.d LleOR t'11tt; 6.04',-:,p,; 

2011·18 

IRs. In Laklu) 

<~Sl.OO 

300 .~ 

1,025.0() 

lllli . S~ 

2R2.77 

2016-17 

(R~. ltl la khs) 

1!00.1(, 

41.l0.-JO 

lb) '111e ~mo .. nl ol lnrel!n OJrrency expQ$\Ir>!lS that 31\! not hi!dged by a de rlveti•C! instJument or oth ~l wl $<.' osat 3Ist Milrch, 20 1 ~ , ~ 1 )'\'Mardl , 2017 and 111 ~pril, 
21)1.6 ~ro as under; 

JU ~t :!.1st Marcil, Ull.8 ~ ·~ ll$1 Mar<h, 20'17 As at 1st AJ>ril, 20l6 
forelgo\ ( fb. In Lltkfu] 

Cl.trren cy !U.S D) 
Foretsn ( R~ , ltl l althsl 

<AJitMcy (liSO) 

Foreign (RB. In Lakh$} 

C"r•1mcy {USO) 

neoetve bles 

'-~nsl! nd;:d v ttn tt$ Gi~~l l o.zo 13.04 
' r.v~fn: P'l"' n · 1~1~ CJ , , . _ ~rne~ti::na ~ DMCC<rt'"! ~' l' 

.'~() t ~ ~~ 0. 14 a.go 
lr;K I C.~o:t>: : V'Ible> 28.77 1,371.49 3t.,'8 l.3~~-~ ~.6-1; L(,// 

lo~:'li;!~ & Mvzntt:H~ ·::red:tor~ 

1 o· ~:.~o: l~l G~s 6.00 37!1.2& .1,()L ZE2.rii :l.;'l'l lOSYi 

:or 3,:are3 & ;•u""t:h:u.:! o.ss 61 .68 
f>ayables 

2..4.3 i~7 . 7B ].7~ 7.~1.3~ 

; :'Ol~U :.JU'fiJ ~ ~ ~ 0.69 114.76 o.:u l.N l-33 ~ ln: 
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DEEP lNDUSffilES UMITED 

NOTES ANNEXED TO AriD FORMING PART o• TliE SfANOAlONE FINAN(IAL ~ .. TEME"'TS'FCR THP. YfAA 2ND EO ll.St MARCH, 201Z 

_ 4)· RELATED PAnTY D'ISO.DSU~ES AS PE~ INDIAN ACCO\)NTING ~ANtlAR0•24 

(a) Related Pacti'es 

1. S\sbsidi:lriCS-

- :l~:!!l :r~e~yLC 1 USA 

) ~e-;l ~an . r,, 1 1i~spv rc: e~' nn;tF.:'f 

-:tral:lt'll Enc:&y Po,;( Ltd. 

)e _ ~· . , OnsJ"cr? )oil ir:£ S?.~:ite~ P~1lfd 

- )f~:"'l.-.:p:-,,.ti~nt~l DV~ C 

~ {nterprises ~lgnificantly influent:esby KMP or Relatives of I<Mtl' 

- .i \fh nn~l .. ::<il"l R~M'l•.Jr:-R~ L n•i:t>:d 

- ~ .t·Jia C;!l & (i,l;, _,._.t. I t<:l 

~:.t\U.~-Q~~e<:menl Pcrsol'ln ~l 

Name 

fol". P(l•r~r; S;rvl.l 

t.f.:. Rui)C.S)l ::iilV!a 

~.J •• Dh~·~n Sllv.t 

t>) ~. jjre"TlS }i~ h S~W/hOE:'f 

r .. ' '. Klrlt Joshi 
M-. San;<:~y ~ert;d, 

M~. Aru:s Mandl<(' 

Ms. Re:-:·.J.,k:! Upi:lc..h}1:y 
Mr. Roh,:-~Sh~h 

Mr. Akshit 'S;cni 

~.f..elati'll~ of Key M:an'agemll':nt P~onnel 

• f.f. ~ MHl.C·j ~avl.:~ 

Mi·~. "'-'"' II s~v : a 

Mrs. M na rVIano: 'S.::•1IJ 
, Mr. ~h ~il Manoj Savl" 

• Mf!., Sltild R ~.;r.u:.: Jt.ll ~.ndu 

• \1r, $'t> \ll'! i I !)o f<i's S.:lVIu 

De:s\gnation 
Cli;:~hran ·tlnd Ml-: 

MJIIJ$il'.~ e;(l!.::l:Jf 

~Nhuhl Ti·n~ )i~r.ror 

Nc.n · fxe\:utivc Dirrxtor 
!nc'cpcnde:nt · Ui~ec~er 

lm;l;pewJent tlirec:or 

! nclfp~ntJent Oirec:cr 

lncepen·:1~nt DirP:ccr 

Ch·~t r:n~nc ' i?l Otfkef 

l b) TraosactiQils-with related parties: 

l'tcd:~~tl! - of'fran:sac;tian S\l~Sidl::!l'iOS KeyManagenumt PersQnncl Ent~es s .igt \~ '11tly 

'1011-18 2016-11 

~ ··~Ill Lokhs} !Rs. In l:ald1s) 

Tatal 
wn-1s 2n1~~7 l017-1S 201~17 Z011•1& 2~i!H7 

R(!II ' :Ur r~H l ii~O,.Si: l'-'r"/ i-1 •il1 S,ltfing F~ ·~s 

I{Ct .t 

Pt ~·JiSil~S 

lr"(E .... Trtl~l:t:S<: Oi::ld<"-1'1Vt irR Tf-c. '/Ctlr 

II',\'C'i':m-ads h:ld i-:1 Su:JsiliiMie.~ 

Xev :V.3nagemP.n~ PF-r .' .Of'l"'~ l '3!ld :h~; - r 

:o:-1.!\;•IP.$ 

.=nt · r:~.:: co• tt ro ' l~r! hv il'f('Cl(.l(~ •.>1' l tl::i r­

- f ~l.;ltiVei 

T{;l<.~l 

Note: 

{Rs, In lakhs) (Rs. l11 "'.khsl 

""""ble 
A>•t A< at 

3l·IY.l-2018 31·03·2017 

(Rs. In l<lkh;) (Rs, In Lokhl) 

(R,S.Ir'l Lakhst (Rs. In Lak,hsj 

113.67 1: ~.~,-~ 

136.17 l:i~.d~ 

1A1 I . ~J 

As at Aoo!t 
01-04-2016 31-03~18 

11\l.lnla~~·l {Rs.ln Lakhs) 

1,!171.43 

Ret:e-lvab!u 

As~ 

31-0l-2011 

(R•. In Lakllsj 

ur,z,;3 

Aoat 

01-DII-2016 

!Rs. h> Laklt;) 

-:. ,:t~fi.4£ 

1,330.•• 

(Rg·, tn Lakhs) 

113.67 

136.17 

L41 

8.90 

("} -t·F~:JOYf ~elate-:11>:111')' tran)actlon~ :c.J\1'-' IJct:n rc'Vi~Jter. ~ ·er'od,crl V W th9-0{;.;-r::l ,tf o··rectcrs oi ::he t.ompduv 'J'.:•·iHis :he ~ .ppllcat.IP. pm· b i cy~.s ol 
l'ht:o ::OmJ<~n es A.l:i. :t.:JD, aoti ju!.Lifi,~tiOf: o.: rhE> :7!tP.s hfine.c·,...,recdi ·. ~1m~ :hwP.Ot'l'l(l(:l (lppr.::vc-C ~h;:!.sam-e . 

(1i) fM di?t.:i:s of e,ud~< ; r:IE"f!.'\ ;.~nd ::ollflt('-~1~ •:O'~:codcd ty ~J'Ia - :~tate::l r.?.-:tifc; ·n ' e!if)I!"C . \.!: :·:ocrro·.v:ngs :Jf th!'! tQ"''of)ru·t 'i<Jve-~e ~.1l ~I\: · ~ (I at -i h~ ~~p:::ivor 

~~' ' '~ ~•khs) 
116,39 

1'32..49 

1 ,53 

s.u.r.q 
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DEEP INDUSTRIES LIMITEDIlL_____ _____ _ 
"1)5s;p tN'OlJSTRl£S Ll,h)IT'iD 

_ N01£S AN,.IMDTOAND FO,RMIKG PA.RJ o~ · TH!SfA.--.DALONFJ:!flAKCIAl SfA, EMl.'llfS FOR lt.lfYEAlt fNDfOl1.!ll'o1AP.Ctf,lOO!i 

44, Flf'IANCIJI.,I! IN.S'llru~UNn - AC(OUNT!NG (LASSifiC.O.tiONS 1\NO M'R IJALUE: M.fi\SUR.EMEf\I""J; 

:- •·~ ;.di ~· Jh.r~ u,l \I !~ li,l.·.m~:i~ <~:..,d: "'".1 lio~l.ri ~ .. i~:. ••~ ' ::< t: :: lld ~ :tth : · ·'''II"'"' ::.t wJ :::~ · ~ ·w h~'''·'"~"~ ·:->l•IM.c &.'l)o.r ! e~ 11 ~ :l :rerl trou•:.a: ~i" l ' u -:. . ~ · ~e~ll v.: lhS p;, ~ it';, ;ltl'~·tloan ln a (o ) c.~d 1.11 
r :-;\t:d.tli,nno,;;l!t:. 

t c for.:-,.A1r. Tle'i ~·:: · :ls · e~ 1d a;surnotion:-· .. ~re rse( to e=-':'mat€ tl'~ ~a In• a J-=~: 
.!. Fatt • \'31Ue~ Qf CHI"l Jr..:l nor. terrr dep:siU, tr;.: ~ iilO !"·tiler iii'Ot".l<urr r- tc~:vaUI~!. h .1d~ ; ~ ·,)':•1.+1<·-., ( • ~·., $.'1 ;;..,:rro: hit-li!JtH. ' sh~rt te•n t::~a•lS. l.':m• llwk" ;;ud t'tl:~ fi1~nctal (r. i : tl.tio,•-s 

lj)'liO~im;r.a 'theit· c~:rri•'!t: ~«tOU•)HIMVIr lJ• ~ ~ ~ d~ '•li·tilrn; ou:ot1uitim ()t : 1r:~<· in•otr!.•"' ~ nt$, ' 

~ - I n·Enc:<il nstr:rnoe:il:$ w'l:l" f• ~ ~t J'nd '/ill<=:: i" \Ote f ~l r•tes- • ·~ -!!•14\u4if!d b\' d•t- .;:u.,•;:..,r_,y b.,:.:r:: n •• .;: ~~t::lf-'''='S. ' Sl • : l" ;s l l tetfSt u.!~ 41)d ! ud:\•l'rl .•::~l -c :~ -11.!~ ViCirthllli!SS ~ f thf 

COufltH J"U'f. BIS*-:1 01;'1 tht> fVd!UOl110',1, a:UC'H<"'IC~$ <l'! Bkt:(l t<() •~tuu r l !;.~1 lh~ - !'!(SJt"' .: l~ d h ~!a·.~ uf 1h~:r. rr.:::•i..,'ll)l"". 

"h COf'l.'lf)HY I. :e! tl-? f~IIO~\ " rf l'l1.€li '.; 1'iic:n 'EHJ1\IO!hf! i!'IO :liSCIO'S-il).': : 1~ h,ifV~I;.o~S: • .)I t::1<1!l<:;:tl ; ; ,~u · ..o : · nllu::; by .;;l·,.._,tih'n t~~t n\'lll$: 

· ~ -!- . 1 : C,vOIIJ!d l ..oliiiO,JSlllLI :;'i:~s i!i ~~~ - '·e 1:'1<slk~h 1»: b::ntiwl ;:, ~:;,-;!( 11t li-Jhili·i:·-.. 

:..:~ ·eo : z ! C:Mi ta.::r.nlqoJe; ~Or'fihl<h 2.1 U'.j)Jii ' llhi~h ll<:,•l:d ~:~,; niH t l!ll : ~ll""'t~; "" lh! ~ :I'!:Xll'!t•rl r:l,i-"" :I~ <:11l'(;CSe'V::Ible. ert.t.e-· dlre!ti>' 01 itu.J )l ·~ .l. '. y. 

<:.-•' a : i' ·: · ~hniq'-' ' ~ w-,;,·;, ·..o:w i•:tr · ''-~ ~:-,;•t f ;I'A"';:, ''Z"ii'ir;;nt ~ff~W> or. tht" record~dh't f · · · ~ J~ tlla': 1re n.ot · ba .s(:o(l t~n ob~~• : o4 _1J t tt 1: +~: 1 k:-T ~::n:: . 

I. f i£1'1"8S01<; ;tAp,ril 1';11, 2(Jl6 

tic,..Curr<:ntA:n-.to;· 

Fin<Jnocit~l Assets 

l'tln..,c;;~er:'S 

1 l~l~ns 

Caurent l\sst•.s· 
r:lnM 'citttl\~s 

f ltnv e::~n,er:s 

•;i;- t-,,(1., R('(,:;i~.o;C'"s 

', t:e~sh ~no:! ttsh ! nt: \·~
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DEEP INDUSTRIES LIMITEDIlL_____ _____ _ 
~ DEfP lt(DUS.TlUI!$liMrrED 

~OT£S AN~0<£0 ro AND fORMING PART Or· THI: ~l ' ANt>ALONE flNAtfClAL STAtEMENT'S FORlHl V£Aft ENDE0"31st rvt4RCH, 2018 

•M. ,INA.f.JaAt INS:T~UMENtS • ACCOUNYING a.ASSifiCAnONS AND FAIR VALUE MEASUREMENTS (Contd.} 

~ Ul. fisuresa.S- atJ.'lar$ Sl, :lOLft 

lllott Cllnent Asset~ ­

r:tuaflcieJ /l.S.Sets 
i1j IIW'eStments 

fil) Lt@.O.:i 
(ii.: Ulh~,·~ 

CU/f01"; ~CIS 

F;Al)t'lcil'll AS'I~b. 

((• ln•:!>l.,tmen':i 

(!IJ T(it/Ud~!'Jc .' ~h •i!hl~ !l-

(ii.:•.C J:d i •11!) C,.,~h (QIJI\Idl~ .' il~ 

(lo:! !l'l~ .=~urces other th.an ·abcve (11:• 

(•J) l.,c.an$ 

(•!.:·Uth-!-':0: 
TOTAL 

Non Ct(lrer.t Liabilities 

Fi!'l~ n C i lilli ' :.bilities 

(ll Bo~rOwlnss 

(1.1 Tr<idi! - P;::\•nbl~ 

(1;1)Ut:1E:IS 

curvent Uabtlltles 
finoudalliabilitieSc 

', f(orrowinr.s 

~ ,~ T• >~ !J:: - P<:\':.tb l ~ 

(lii)n11r.r-: 

Other Non·CJir-?4 t Fh3n:iar .~~e:;. · 

Bo•rowh~s :N,on<.u.ne.nt) 

Note-No. 

• 

i3 
2+ 

>.5 

FVTPL 

!t.ZOS.SO 

fVOCI 

( ,04-

Ct'ftYiflt Amoont. 
Tobl p,;u, Amort) sed 

VaC1.1e Cost 

3 ; >181 . ~4 

3;:t45.·71 

I,AI)~ , ~~ 

4.04-- !l,l09.54-

6.~~ 

li'1.4'i 

14 941U6 

1!. .. 36!1.8~ 

45.2U-

1S9.% 

l ,l.SR.H 

1 , ,7.17. ~ ' :) 

_ ______ .:..._ ____ .:..._ __ , . .. . . J,!:NU.!lb 

25;491.60 

Tl'tal 

9.l•JS.SO 

S,·~?lUH 

?-,1)~5.73 

f,)9J:~q 

IJB 
m~c; 

l4 '157 ~ 90 

14 .3 ~~ .8~ 

·4.52G 

'159 . ~6 

J •. ~ ~s .n . 

.t;; 17.5n 

' i,~ll<: .O: I \ 

l$,491.80 

~ eveiJ. 

11.1)1. 

As at 
, ~,_1& 

A'iet 

!1.03-17 

Total 

~.2CS.:1C 

[!i:; c cun~ Cash :'lr:w mPJIWl t•Sit~l:.! th~ ·isk 

adjll~ie-d c.l i ~¢U1.1:1t rut; 
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DEEP INDUSTRIES LIMITED

\l~EPINDUSTRIES LIJYlfTI:ll 

NQ11! .$Aj11N~X~PT0 AND FQ~MING 1'1\RT Of THE STANDALONE AI'IANCIAL STAiEMENTS FOR THE YEAR fNDED'315l MAI!Qol, 2019 

45. FINANdAL ~ISK MAI'IAGEM~NT O!iiECTIVES AND PQLICIES 

T'1c Comp:J:ly's: lin<Jr.ci<~ l ·tsk mJn::~a c ino . 1t i5i2n l="~r.ral "!.:lr: of how t:. plar and e.xecute i~~ ~usil't!:SS ~t:~ ~ cg :~-s ..\ 'I f•!: f'o' '"~sa:w \" fin~ntia.l ri;k ma . 1.:\&~fil:rr . pu!it:y i:i 

se: b)· the 1Var.a8il',& Beare'... 
Market risf; 

M~~kct risl< is tt.c rif( :>f [o$s cffuturc-· aar'nings, fai ;o valu~s o; fLture: Ci~Sh :'lcws tha: may result frorr a th;:uog-1 )' ·.he p,· CH o-! ..1 lirti;ln;::i;;l instr Jrr:ent. 1ht: v~lur. o • rJ 

t'n.ar:ci:-1 iqstr.,rre-n; n1a•t ( hilnt;e -a! :1 r.e-s•J 'Z cf cf!anze$ ir : l1e 'nterest i'iltos, :crciGn <:um~r . t:y l·!«t:h<mg!-' 
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DEEP INDUSTRIES LIMITED

DEEP INDliSTRIES LIMiTED 

NOTES ANNEXED TOANDFORMif'lG PART OF THE STANDALONE ANANOA.LSTATEMENTS FOR THE YEAR ENDED 3lsl MARCH_2018 

45. FINANCii\l RISX MANAGEMENT OBJEcnVE5 AlliD PCUCII:.S (COntxf.) 

1. flna n ( i ~l ~<..,ts fno whid'llos.s allow~ nOt! is mea~ur<!d using l2 niOolths expected Ctedlt losses (Eo.: 

Partit.ulars 

Non-current f'na11cial . ; ~re\5- .nan ~ 

currert 'i ~anc : al assets -loans 

T ot~l (A) 

11. Flna nci;.t assets for whl<h luss a!lowan~ is rnoosured uSlDLl2 months Llf~ Time opectod credit LOss~ (ECL! 

f';l rtlcul3n 

Atoat 

31..03-2018 

6.23 

6.23 

As at 

ll.Oil - 20~ 

!Rs.ln lakn>) 
As at 

lll-(13..2017 

14,02 

14.02 

IRs. In :J'<hll 
As at 

:U-0;!..2017 

8.48194 6,646.92 

8,481.94 6,646.92 
Tr•d~R~oel~~n~ = ; = "' ~-------------- ---------------------------------------------------- ---------------?~ ~~--~~~~ 
Tc:trai(A) 

Grand Tulal (A+B) 

B~ance~ WIL1 ba~!~ <~re~ObJ.:>ct t:> ow ::f!?cit rtsl:sduc tc good U"Cdlt r.~tin~ ~ Jssi~ n ldt~ ti'~c lr.ln ks. 

u. Tile olgl!log anslysl5 of these rece l v~b les (gross of provision I has been oon$idereel fron1 the date the involce falls dL!f 

(RS. Ir. l•<h>) 

.U at At~t 
Partlculaes 

31.03-201.8 3l-OHOl7 

1/p t.o 3Trrn-i t\< 6,1!95.fi2 5,04?.53 

3 10 & :ncr~tk:o ~130 . 87 955.11 

;v l> f ~ than (>months 1,005.45 64S .l 7 

Totti I 8,481.94 6,646.92 

IY. Provl$iQr 1ore•Pec:teci trt:di\ los54:sapi n "II" and "Ill" above 

Th" ' a"' ~ "'W h'l;; a"~f'b wher?. t,• ct-~n~r- p:<rti~~ ha v ~ sufF:Cillr.t .:Opacity to mt;~ ; th« ot>lici'lt:'.an. ~ ;.r,d 1vher<' tl·~ 'is• ot dc r ~•J t -~ ,,~ ,.v luw. H .. ,~ .. IY~•~ d "'" 

hi!'l;c·lc d~fa ,l f -~~ <!~. ;h~ r.or.-~p~ny her"'""' th~l . nn lrnp.-rrnflr:l ~llr.W•n ~ " ''>"""""""'" iu re~ p~d Qr ii l; -c ·l~ rnenti () n~d-lnancial ~sets. 

Uquldity Ris< 

Uuuldi.y Ri~ < ;, d afi:1i!tl ~ lhll ri ~ " L:l<ll'la co r ~ p.'lo l y will nut l'e abla Lo seltl~ or lil~i!. il' oui~HJ m~' ~> r t',..,e o• ~t re-<1so1;tlc !)Tiro, 'I hi! com:«nv'• ,,...,. , ~r; · 

<Jcr,Jrtrrenl ~ r elpc>,;i ~ e fr)o li.,,vl<J r:y, f t.rdl' g ;~t; wen ,1s se':ti<?I""\1!MT ' ' 'J"~i;~l"l<'nt . tr Jddllion, pr :K ~~' t>ud ~o . kio;~ · · ·a•t~d to suer n ~ ks ere overs-:!~r . ::~r s.: :tlor 

rn;)NRern~ n (. M ~ n~ R~m'!": mmftorl r~ e oo m r..-,..,v·' ne 1 rl?.l~Qit'/ posit ion r~ r<>IUt h "til' l'lg fcrccas.t Oti 1:1o baS$ of elC pett~ d ::t~$h f."""'· 

Mntr11iry p1r.{ilR OJ ~ /itt.onr:fo,• liab;litiP..\. 

Tf'e t~bl~ bE'Iow prov'des details re~ardin..; t~ ~ rerr.alni~g con:rattual mat\l'ities o' fh!.nc.talliabilit ;cs ~: L'l(· rnvu:ling rl"'~ o;w:c en con:rac:ual undi~ c ou n ,~.:i 

P"'P'"""· 

Nor cur-crt 'in m clalllab !f ij~ . ; o c roll'irle~ 

N~r.-cur:-ert 'lnal'lcfaf Hab1ff:ies ·TraCie ?3val:>le 

Ncr:-cur:-ftrt :;n?.nc~l li;lb'll :i s~- Of her$ 

C1rr<>1t l i r~'lCi~l l i a bll' t: es · &orrcwln!:l 
r.u-,..,.,dir . .-,cl~f li ~bf l ' t'e~ ·Trade i>)y~~ l es 

Current f i r~:1C i :llli ~ bl; 't' ~s · O:tt:rs 

Tub! I 

CPpfta / 11\~ r >agemeot 

As B\ 31-l)3-203,8 

t.ess than 1 

year 1to 5 ye~fl 

.l4,369J!9 

45.25 

lS9.9G 

1.358.73 

.1.711,50 

7,840.46 

10,916.69 14,575.11 

Toral 

:4 . ~9$S 

•15.26 

1S!>.D6 

l.,3:i8.73 

.1,717.50 

7,840.46 

25,491.80 

As at 31-03--2017 

Lesrman 1 
year ltDSvean Total 

~~ . 7~3 . n !.7,74J..1? 

L..£2 ~1.)] 

147,9G 1.-17.96 

t.~'IL54 1,~ 4 1, 54 

t,CQ,, V 1,00}..77 

8,749.2.B 8,74$•.'t! 

11,593.09 17,902.90 29,495.99 

:u· :hoo l'~'~ · ;.>se <~f lh" Corc.p>:oys aplt;o! -., cr • s ~:n-m':, caplt•l · ~cl uct..s i<~ IJ~~ ~"~I;~ I and ~II ot~er <:> ~uit·t re.'lerves. ThF ~r i m~ry :>l:t<-cliv.:- c•: l"e Cor1;>an'(• 

Capit31 "'aMe~IT:~nt :s t::- :'llil>:l:Yii!c ~i ar~hah.:~ nti Jiu~ . - r;o ":mrpl!nv •:wl""~"s It~ c<tP.iHI s-..ru::t ~(e ~rd m<Jk&s ~dj""- ' """~' ;., trP. · rg~t oi cl!il.1l5 ~ I:J "~"'nom i c 

Pnvlr,"nmM\ ,.,<J •he r P.Quir · ~m<"'' ~ 1 t!)c lln<>l' ~ l~l c.>vCo1<l~'=S. 

-~i:! t :>n1pil1'1 ·rhJI1:tors ca]Jlt3; using £!l:ri~;: ra:lo, w~.ici u to:~ I dP.b~ dMC:?<l bv ~ ; :l~l t«P.t<il pus ci~b t , 

Pa rticufar-. 
A ~ at ~at 

.31.-03-2018 U-()3·1017 
-c:l>l Qpl;o'; 14,369 $ 9 : 7 , 1£ ~ ./'l 

~q~ i: ·, 3,20Q.C~ 3,?·:JV.ro 
Cnpital a;;d uet d<!bt 17,569.B9 20,943.72 
G~~r'i n e r<lli11 81.79% 84.?2.% 
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DEEP INDUSTRIES LIMITEDIIIW ~----------------------------------------------
DEEP INDUSTRIES UMITED 
NOlES ANNEXED 1D AND FORMING PART OF THESTAI'IDAlotlE tl>IANCIAlSl4n"!Eifi:S FOR TN£ YEll~ ENDED 3~st MARC.H, :wt& 

015CLOSUR,ES AS REQUIRED OY INt\IAN ~CCOUNTING STANDARD· (lnd AS) 101' FlllST11ME ADOimON OF INDIAN ACOOUNTIIIG STANDARDS (C•md.) 

11. R:econciliation of eqvity,as at nt A()r'll,::t(lt6 

ASSCTS. 

i. ~QN.(\IRRENT P.SS!:rs: 

\il1 Pror,?.l.'j, f11;Jnt inc fq.J:pmc rlt 

tb: C.apit<!:i ·w~rkin _r;ro& ·~ css 

1:.; ' nt~:lgihi~L,:;s~t;-

1~:· --:;n-2n:ial As;e;ts-

(i~ (n~o. ' P..tt-oeott 

('ii}:..o<JnS 

(iii~OL·lN ~ 

(P.: Othe: Ncn Cur:l.•nt.O.ssd:s 

TOTAl NON-CURREfiT ASSEl:S 

2.cunnENT ASSETS 

~;,: r: v ert.,:i - ~~ 

{b) i'ln;,.nd.11 M:'<'!r.; 

fj IO\·.a~:nlf~,rt:; 

(':i:• Tritdi'! Rec~ivablt?3 

~ iii) Ct~'if' .Jnfi C.tt~ F'(ju'valf!r.ts 

il'1:1 H:lr:k h:-.1:1:-tf.~ !\ r.-fhtif th:J:'I i'hO'Jti (ii) 

tli'~ Lo,'!ns 

{~ ·i).Othl:'l~ 

~ f' 1 ) O:h~ r r:urrr.nt A.~c;et!> 

TOTAL Cli~89H ASSETS 

ror~l Assm 

EQUI'f'/ ANO UA81lfnES 

EQUifY: 

taJ Equily$;ne api~l 

(tt.:• ~1E"r P.qult~ 

TOTAl fQUtl V 

liA~Ullf.S 

t.NOIHURRENT UABILITIES 

(.111) f.ir!9f\Cial liabilities 

(.1: ':i!'l.'lil~in l i;thinrit=$ 

(i) 8or:-,1•A.'i!'lp::;· 

tiij Tr('l(le_ P."VI1~.5 . 

t•i~ (:t:'IE>r.<> 

(.a~ O'=fP.rrP.d Ta)! r <tbi i\it:Slfll.ei) 

~() U~b<:r '~l<U~ ('•J 'rr~•-.r I ~ ~ ~()l!lt iC$ 

TOTAl NOI<·CORRfNT LIAG1li11ES 

UURRENTUABIUTIES 

.:~! · Finar.Cial uabiliticS 

{i) OVPO'Ni•l ~ ) 

{ii · ~ Tr<:!dC NW~ttl~ 

{iii) Othe_r F!.oan,:alliiihiUtie$ 

·:b.l O:hP.r C.Jrr?,flr I iA , 1 i 5ti~r; 

·:o:.) Provi-;;ions-

•:tl) r.wrE<-nt hx tlaiJ IHt l~ ~N .. ~l 

'I'O(AL CUJ.(N£rlll'liAt:llll'tt'rS 

TOTAL LIAB,IliTIES 

'fO'I'Al I:QUrrt ANU liAISili'I'II:S 

... · ... ~ .• :?S,S 

.•. 

lhtti~nGAAP A<'lj'-•mnent~ 

::!,(,3.:!.1.1.3 

10,225 .. ;!=1 

Ll.~7 0.00 

~ .33< . ~1 (r.m) 

8M ~ L (:!.:.~.i'S~ 

3G.G?. 22.72 

J1!t)QJ!).25 ~;OS] 

63,.3~ ~.1)1 

40t.79 '\1..:7· 
.>.>>1.14 

>SM9 
~.~:1G1 ~.02 

5.51 G.~l 

10./l 
4,140.61 

12.507.81 12.2a 

61,527.06 9.12 

2,9:<M~ 

n,JJ•.o' .. 516.23 

~~~ 5~6.29 

ll.O,C...,9.1"3-

46.0~ _ 

105.82 

~.686.45 

22,4.3?_:% 

1, :144.'8l 

1A'j(l,t.rl 

R1fY'.&.::. '-06':ct/ 
'11.~11 

?Jl.~4 (93n-4l 

4~:;..7~ 0.00 

,13,79-!;.57 {521.16) 

36,233.03 !527.1&] 

'61,527.06, 9.13 

lndAS. 

.37,322.2ry 

H l./J'l : ~S 

jJ,. '!J / 

1 /.~<l.AY 

E2:.18 

5~ ... ~6 

49.Cb6.lT 

632.' 6 

413 SG 

;.,,':J'.d.T4 

3 8~ . 59 

l.!13,S::!I 

s.;1 
I U. 72 

·1.:<10.6-l 

12,S20.0Z: 

~1.>WJ.$ 

1,9:.-'C.J.O:.J 

1~.~10.31 

2 5,!\a0.~2 

:i~.'I: .AI.) , I~ · 

4S.C5 
:u:;.r-:.2 

) ,.ZSGAU, 

l2AS7.116 

1,9.::.4.81 

1 , 4~ 0, 4.4 

~-j ~ s . : o 

71.3'0 

~ 13.7§ 

"U,218.-40 

35:.705.85 

~~.S~6' . lS ·- ·-: 
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DEEP INDUSTRIES LIMITEDlie_____ _____ _ 
DEEP INDUSTRIES lJMlTED 
NOTSS ANNEXED TO AND FORMING PART OF TtiE STANIJA:LONE FINANCIAL STATEMENTS fOR THE YEl'oR ENDED 31st MARCH, 2018 

OISCtOSURffiAS REQUIRED 6V INDIAN ACCOUNTING STA,.DARD (I nil AS)101< FIRST TIME ADOI'TION OF lNOIAN ACCOUN:riNG STANDAPJlS 

{CQntd.) 

Ill. Roconciltation of equity as at 3"1'st March, 2()17 

ASSETS 

1. NOl\1-CURRfNT 1\SSETS: 

(a) Freperty, Pla:\ta~d tQ<IIpme•l 

(Ill (3plta~ \Vork in Pr-ogre.s.; 

f,) lnt•"gi)::le Assets 

{d! Finol1<i<JI Assets 

{I) InvestmentS 

{ij) Lo.ans 

liii) .Others 

M Oth~r Non Current Assets 

TOTAl NON-CURRENT ASSET"S 

2.CURRENT ASSETS 

(a) lnvf!r.torics 

l_!)) Fio.onciol Assets 

(i) hwcstrrn:·n~s 

(ii) T"'de Rec•ivabl•s 

(iii) tabh and Ca~; ~qulo•l~ l m 

(iv) R~nk b~l<:~nct"~ olhf!f l:t\t'ln rlhovr. (m 

(v) l.t.lt~n~ 

(vi) Others 

(ci Ot~et Cu"eot A~~ls 
TOTAL.CURRENT ASSETS 

TOTAL ASSE'tS 

EQUITY AND liABILITIES 

EQUITY: 

(.1) Lq uity ~ h.1rc. · ~ilpitill 

(b) Orhc.r equity 

UA81UTIES 

t.NON-CVRREIIIT LIABILJT(E$ 

h~} Financial I fabiliti~s 

'(i) Borrowings 

(ii) Trade Pa•1ables 

(iii) Others 

(a) Deferred Tax : iabililie; (Net) 

(t) O!her r.Jon Current lla.bilities 

TOTAL NON-CURRENT LIAI\ILITI£5 

2.CURP.ENT LIABILITIES 

(aj Financhtl Uablliti~:s 

'(i) Sur1 uwinii~ 

(II) Tri>d~ P•v•bl€5 

.(Iii) Othor F: o~nd.11 'J ~ I>IIflie .l 

(h) Othor f.urront l.iahiliti~; 

(r.) Provi:-;i<Hl..<i 

(dl Currcm T.1~ Uahi:iri~~ ( N~r } 

T<>TA• cu~~·"'r roARII.ITIF.S 

'rOTALI.IABILITIES 

TOTAL EQUITY AND LIABIUnES 

Rel'e.ren~e 

@ 

lt~dla• • GAAP 

3·! ,852.18 

4,542.41 

10.53 

1,SG7:oo 

91.3-1 

0.66 

90.&3 

58,454.94 

1,{)55.93 

2,-699.92 

~ .&46.92 

· J.~79 . G9 

~3~.43 

~ 14.0:;! 

98 ... 33 
1,/91.(1"{ 

73,274.25 

3,ZOO.OQ 

34;627.43 

~7.827.43 

17,743.72 

'11.:l2 

147.96 

4,~Yv.7n 

32 , 5~ 

22,626.23 

1,8h.;,4 

1,002.?7 

7,540 .• ~9 

W.M& 

1,807..91 

429.:2 

1?,8).0,59 

3_&.446.82 

73,274.25 

Adjustment:: 

'.l[JO 

Ul3 

-9! . J~ 

7DS6 

16.4& 

(2.06) 

11J.9a 

-0.01 

80~ . 09 

805.0!! 

0.00 

-1,8.UL65 

·!;93.25 

(693.26} 

.111,84 

INO A.S 

S1,ilS2.1R 

4,042.41 

10 . 5.~ 

71.62 

107.31 

58,452.87 

1,055.93 

2,813.81 

o,64G~2 

1~51'9.69 

933.42 

14.U1 

98.33 

1 ,791.07 

::1.4,933.21 

73,386.09 

.>,:;r.o.OO 
3S..O:l2.5? 

38,1;32.52 

11.143.72 

11.22 

147.96 

4.690.70 

32.bi 

2Z,62&.2~ 

:,R4154 

1,302.27 

8}749.29 

=o3.a6 
ne 

429.V 

12.127.33 

~4.753.57 

73,386.09 



134

DEEP INDUSTRIES LIMITEDlie_____ _____ _ 
OE!P INOUSTRIE.S UMIT£0 

NOIU ANNE~ EO TO AND ~011MINO PARTO• THE STANDALOr<E FINANCIAL STATEMENTS FoR THE YEAR fNOEIHI<I MARCH, 2ll1E 

REVENUES 

O"e·.•e.1vefrom ppecatUms 

u~hc rt n(.cmc: 

Tot~ ) REVFNUr. 

EXPENSES 

Ope1 ;.~tbe, El(j::-tll~t' 

Er.t:"IO'/eC"s B~oidits C:X!J:::use 

Fin,anc:P. :o~1~ 

Ot<t•fe¢i~lir t l ~n,d - ~ m:lrfl{llb:"l ex;(c"1~·:: 

Otl·e-r · ei1p€n~~s 

'I'()T4!1 E:<P!N$E.S 

PHOFIT /[lOSS) BEFORE EX ~ EPTiDNI'<L . ITEMS liND T_M.. 

~d:a11~c gaia/tl.us$.:• 
Eit.lt.:IJliO'lill il·:-msl•'i-?t: 

H efere~oe 

" 

l'ldlo 0 GAAF 

2i.ns:os 
819./1 

2M,5S7.7fi 

8,i'i49.7? 

>..Cv!I-PJ 
.2,nG.$:J 

3,351:83 

un!l< 
17,7-4!:..07 

10fi0&.69 • 

M)u>trr."""' IN<:l ."S 

'li , IJ~ .rt ~ -

10!.1.0} 318.·79 

109.Q7 <28.066-M 

8/.'1'3.72 
4 1to . o~ J ,-992.99 

7.5£ l,21~t0?. 

'-~~ · .. ~q 
O.OD 1,JIJ.()! 

(8.501 .l t,/41},,;7 

U7.S7 ... ~,.~.ZG 

~--------------------------------------~~~--~~----------
;P::.J\;::O:,:FI~T.::&:;:Ef:,::OO!:R:!:.E.!;TJ\e;X,_ _ ____ __________ ,, ..... _. _ ______________ ~l"'O".B"'O"'B.:<-<&9 ll7.S7 t0,92o.26 

1'AX EXPEtiSES 

:':~ lri ' E!!"it tAX 

\ · ~rrE11 ;:a}:j(r~ditJ 

' 'rt~ rlk·• '/C<J .r~ Wi! I Jo:~i'>'hiOM !v:fil,P-1' ~~~r . ~ ; 

PROFIT FOR THE Y£AR 

OTH~R OOM~REHENS I VE INOOME; 

(A: (i) Item.~ th.3t w:U noll.:t: d<~l>!iirle:.llo WL11il <1:' lt>)S 

lk- rt l~ <l~ •• :cf"·~n: · g.1in-s./ t t o~ ,~ .... <::l :"11'1 r-o'>t ~mplovma1:t d - rl:f rv~d l¥.:n~fit plans 

(A: (1) ltP.m~ th<it ""r:li hP. c.assi~cc to profil or loss 

+ R~me ,as:J:~r.¢rt: caiusj (lj.IS:S<:':Sj ';J' I oH.X:twn·.or ~~ll••ty i'•Sl• ...,. ~ .-=:.~1 j 

OTHEI! OOMV"~H~N.SIVE INOOME/(LOS&I FOR THE VEAR 

lOT AI. COMPR1i.11FHSIV£ tNCUMf'/[LOSS} FO(! THE Y'.:AR 

Summary of ro tonciii<:~tion of net profit tJc:twcen pr,cvious lndiail GAAP iU'II! Inti AS 

N~t Jrrofit o ndr:!r - pr~tyjollS GAAr 

A.d'ust.,;.:.•·u l:f! Pl" kd AS 

On account 0: u:I'J;inciire of stK:lHity d~fi:Js ·i t brl~fii-'~S 

On account O:fair ''~lt:e~ti-:~ro offlnanL·ial os.sets. 

RE.'~m~a!r.lrer·.l.l'r: ea'n~j flosv.'s! u:1 ~o:;t .-!mplo'(llll:l!t thtfiWtiJ 
Net profit iJSI'C:tlnd AS 

o:klu · <:~iJ ,II<: ,!i'S 01l ctrplo·r..:.e dcfinc'd bcrcH: ~1<11 · .. lh'cl'ut;h OCI 

KP-mfl-:~~ . Jffti"P. r. IP n.sj tlos~~; "" .;4':< •. ~Jr':' of~-:tl l lt':' · llmn . nH<I't" 

Tolal <Otf'lp~f\(U'1G t vl2- illOORlO 

Rs. rntakl¥ 

""'•t31/03/20t7 
1,4m..70 

(0.18) 

W1.7~ 

11;.02 

7.St9.Z1 

· 16.0Z 

1,11 

Sun1M,ary of ~t9ntiliatjO't'l of equity betr.tieen previ~us Indian GAAP anl1 1~ A$ 

Bs.ln la\ths 

A' Ot·31/03j20J1 As • t 01/C<l/201& 

Eqt.~ity untll!r·prlf'viou:s GAAP 

A.l..l' u:;l•rn"! ' ll;J ~ ut." lr·d AS 

ur. <3ocount o~ u1v:1nCWt. of sec:u1ftv i:Je:o:~su 1:'-:l.:~n c c~ 

or·. ~ocount o; r;:,ir · .. :h .. iltlon o•fl:l~r.ciJI ;:,s~ets 

Ad:u~mC:"'t O~J1fOj:OSCd Oi\'idCf'l~ 

(qui_tv undeJ·I.ndAS 

•3.24 

1l5.08 

693.2A 

-3.J& 

12:.1B 

,;27.: 7· 

l2.910.3'Z 

.$ 

2.437.Si 

-34-77 

:.61l4!2> 

71101.70 117->l 

>, 43 7 . ~ 

-.34.7-i 

1, 0~14.~"; 

7,SlY.Z~ . 

-16.02 

~ Ll7 l.17 

---------,,=-.40=!.J0 ___ _.:;~~:;: 4 ::·~= ·~,- ----, , , _;,:~=:::::!~=-
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• • ~ nrr V~ l u;n l nn ~d)uSIJ'ltMt< fnr Hrr.>ncil?lasse>.s and lil\anciallfabililies: 

" ;..lndc: IGAA>, scc;u ·lty Jc1>~~h ~'''"' " ' "" .llk,,. •;,·c·o- • "quio cc.l lo l<: <1l' ''"" 11L bt:~tt vulu::. i.l:tc.lc: Jri<l AS, ;he >aid con-::ept 1-t.< s hl'iF~ t-on: book v>I•J~: ~ f~l · vaht~ h•nt~ :h~ ,.,"'" 

h;t~bP.en a~ J iriU'<l . H":P' rm•l~i!f l ngMrl. 

11 Deferred !.IKon In(! AS ~dJuSime n n: 

IGAA?t c qulr~ d~l~m~c ta~ ; .e<:ount l n!. ~.;s-r,~t i ~Tn : Jrre stotement~opro~c i . whict\ !Otl!ses on dlffe · ~nc~; :> ~vl!e1 tllt3blc profits •nd a~!.'u~ting ptcflts b r t;~q ; P. i od . tndA5 ".) 

· ~o \li<e$ <'n1iti~~ :n ~ "' """' t ~ r d~forr~ d ta>'2S ~~~g tk;, :I< Ia~<.<: s~cct apprl)ad'., •uhich foo:JJs~ - ~n tompor~r'l ~ii-'<!r?.n(-2 ., , t>~l'JJP.Pn ;h;, rJtl ')'l n ~t ~m~ow: (lf ~" ?-SS.:t?r liQ;,:Ii'.y ill th 

~ ·- ~liCE?''"'" ' <md itS blx b.-.~e . ~ ~Pt i l l ca ti O" ot tnd ~ ~~ a:lli<&it, ~~~ re5ulte<!ln re c ~gnltlc:>l1 ct cefP.C'ed t~~ 011 rte\V temp ~r~ - , ~ l lf~rili!LII < wloidl "'"'II <'I: ri!'quiced urder OAf,~. 

'" ~c.'dtt i on, the V<lriovs nn~i:lonal ;djVIImerr.sl&-d~ to tem:>orar1• diffare; c ~• . r\cc~rd i n.tl 11: ah~ «L'Cll.not:n; ~ o lit i i!J. the VJ :':'I P~"V h.,. to ;y,xount "ot su:t, :ft fbt~oc~. odatl'l!d ' " ' 

3CjJ'...tr'l•;;1t~ .1~0 reGC~IIIS~d In <A>r'~I;Jtion \c the ulder\•in~ ~r~ n 5;1do n eitt·e· h re:JI:'Ied e;;rn:rtj;S c• a se · ~JI;Q'e com?ol·cn: of cq~lty. 

~ A ct ~ria l tos~ 011 define<! benefit plan : 

1Jct1 u ndert~At..P Jntl lnd AS , ~~~ Com~any recollf'ise<.t cx:o;ts rela;e.J to it> P"St-e·r.ployo-.~nt defi:.;,d l.>eni!lit pla:"'-:>n ar. 3•:uarfJI bilSiS, Jr.cier IG.<IM, the cr. lire co~ t . 11tdud ng 

act.;,;ria . e~,,~, ane los-:;l:'s. arc· c hnrP.~:I~c r.rdlt cr loss. J1de' lnd I'.S, ·~IT'eJSI.re n ents [comprisinr..uf act>JO'Inl r.:Jon~.-:nd l o~c !> , thc~~ctcftn o ~ ~ r.t.ootl : nb. <>d ~ LJ I -.g~rrrwnu 

included in n•t interest on the nttdatlntd ~ltM fi t hl.b~itv ond l~ CIQI 'J rol Or\. plt.n assctG ~dudin~ a&ounts includ.:d in not lnter;,;t or ll'lil rret :1efineo b•M.:': i ~hll ' :vi ~·-e ( I: C~ en iou d 

i :T u"E-di<1t~ ,,. --:,. th!l! h;l;t~nr . P ~I·Pe t w1t:1 ~. ~ nrrP. . ~f'lonr.i r ,&; c-~hit: nr r.R!dir.tn ret ~ I!'\P.:f '-Unfng~ tt1rr:u,J:h 0!1 

S Effuet of ch ~ n g ~s In re v~IU~ tto n surplus: 

·~r~ 39tt> 4) <> ~ tiT~ In~ fc~ 1n"l'ropRr:'/, ""'"' r. F.q,ri;tlllfi.MI -n>.n\JHI .. that a:oy c han~;~ . in II>F <Rv•lua;l;m !<llr;• "" ;,, •emoir-.d to be ·o~teo t h r~u.th oth~rcom, : !.'hCn Si >P.: l ntQffiP. (Ci(.IJ , 

Atcor:Unr.lll, ;)dditlornl c' l!!lre~i<'tfl)n (!'ising (I'. I\.,; :P.v>.lv ed r-<I'PP.rt'l is ;.t~r;. remoire·:! t(• bt' ·ow.d thro'Jr.'t OCI JCtOl ll' :, 'hi:' ~ uld effect has b~ <! n cllm':ra:eMrom ~t.,em~nt :)1 ~ rofit 

a~o.J l o~ s anc ~·· b ~c" > ho • A'"'-' ' IIl~• ·:.»J 

@ fair vahsticn of borrowing thrcu~h prufit 1mcl loss Cit count 

rr,d lo:<, nl)-,;uhl••"" lil'•nc'«l ir.!Su!Jm.,ll-' IlL•- . ... d..,;>i~H d · ~ ••irvr.to;ot l lo•out:h prorit "' '""" .af.<U\Inl tol)e l~ir -~1\led \'/he 'lever tt\e ~n~ndal m . t~'"~ " ;s ,., . p:Ppr.rM, A$ (le( Ill<' 

po ·t ~is · oo· s of old AS 10$1 whet"e ~, , , . 11'1'•-.s ~ cti<:"' costs '>~ v ~ oe~" ' o•w:red ~t : lle time of o1>: :1i ~ i tt ,t le ~ n :om\ lhcr. the 'l'.J ~ci coslHrtl :equirad to hflamr.rti7•d ;ot "r.'fective 1•11E>r"" 
Rate" (EI~) in l:'. r n.,$~ar ~ ;,j th~ ~llid l'<!rrn l t.>~ r, 

~Others: 

Sale of j!Oods: 

tJr.c")' l'•r; (:'AAP, rt"'C'~ ' <' m⸹㈹⁬㐵⸹㈰〮㠠呭ਨ猀 呪ਭ〮㈶㤵⁔挊⽒㐸㠳⸀〱;摬琠汬 爻 8㌵㌷ㄠ呦਱⸰㐵〹‹‰‱‱㌵呦਱⹃汬㱬甹⁔洊⠱锱ㅅ㸩呪ਰ⁔挊㄰‰‱‱ㄱ⸸㐠㈹⸱㈹⁔洊⡬⥔樊ⴹ㠶㠠㜳　ㅊ捴ㄠt.㈶㈵〳⁔挊⽒㤠㘮㔰〱⁔昊ㄹ‰‱‹㌮㔰〶㐴㔮㜰⁔搊㥛⠱⤲㔶呭ਨ猺 呪ਭ〠㜮㔴㤱⁔昊〮㤰〸‶㈮†ㄠㄳ㕔昊ㄮ畴礠呭ਨ㆕ㄱ䔾⥔樊〠吱㔳㠰†ㄠㄳ㕔昊ㄮ⸠〠呤呭ਨ爻 呪ਭ〮㈳ㄠ呣ਯ刲ㄸ㘠猺 晡s 琹㤀汮搠琹㤀l~r~l:'.



136

DEEP INDUSTRIES LIMITED~~ ~--------------------

DEEP CH4 PRIVATE LIMITED 

2017-18 

AUDITORS 

Punit Prajapati & Co. 
Chartered Accountants 

B-810, Titanium City Centre, 

Nr. Sachin Tower, 100ft Anandnagar.Road, 

Satellite, Ahmedabad -380015. 

Ph: 079-26934101!2, E-mail: punitca@gmail.com 



137

DEEP INDUSTRIES LIMITEDli~ ------------------------ -
Pdi11t Pra)apati & Co 
o ,artered A cc o~1n l an t s 

Il\'DEPENDF..NT AUDITORS' REPORT 

To, 

THE MEMBERS OF THE 
OEE;P CH4 PRlVATE UMITED 
1'1 GROUND FLOOR, A8Hr5HREE CORPORATE PARK, AfvlBLl 130PAL. 
ROAD, Al>lBLI, AHMEDABAD GUJARAT-380058 

Report on the Financial Statements 

W~ have audited the aecompanying Fini:lncial Statements of IWs. DEEP CH4 PRIVATE 

LIMITED, which comprise the Balance Sheet as at March 31, 2 01? .. and !he Sta±ement 

of Profit & Loss for tile year ended March 31 , 2018, and a summary of significant 

accounting policies and other e )< plan<~tory 'Information. 

Management's Responsibility for the Financial Statements 

The 'company's Board of'Directors is responsible for the matters stated in Seofion 134(5) 

of the Companies Act, 2013 ('the Act'') witn respect to the preparation of these linanc1al 
.statements that. give a true and iair view of the financial position. financial perfdrmance 

of the Company in atcerdance with the accoun ling principles generally accepted in lnd.ia. 

inc!uding the Accounting Standards specified under Section 133 of the .Act, read with 

Rulo 7 of the Companies {Accounts) Rules. 2014. This responsibility also includes 

maintenance of adequate accounting rec·ords in accordancli,l with the provisions of fhe 
Act for safeguarding the assets of the Company and for prcvor,(inf! and detecting f rauds 

ano other irregulariti!is; selection and ;~pplication of appropriate accountin!iJ policies: 

making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls. that were 

ope·rating effectively for ensuring the a·oourilcy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial statements I hal give 
a triJe and fair view a.nd ;:~.re free from material misstatement ~ whether due i a fraud or 
en'IJr. 

Auditor's Respon$ibility 

Our responsibility is to el(pross an opinion on tilese financial statemanis based on our 
audit. · 

We nave lak.en into .account the r>.rovisions of ttle Act, tl1e accou11ting <1nd auditing . 

.standards and matters which are required to be· included fn the audit report u ncter the 
provisions of the Act ana the Rules mads there under. 



138

DEEP INDUSTRIES LIMITED~~ ~--------------------
We conducted our audit iO accordance with the Standards on Auditing specified under 

Section 143(10) of the Act. Those Standards require that we comply with ethical 

requirements and plah and perform the aud11 to obtain reasonable assuranpe about 

whether the financial statements are free from material misstatement. 

An audit involve.s performing procedures to obtain audit evidence about the amQunts ·and 

the disclosures in the financiai statements, The procedures selected depend on the 

auditor's judgment. including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. In making 1hose ri·sk assessments, 

the auditor considers internal financial control reievant to the Company's preparation of 
the financial statements that give a true and fairview in order to design audit procedures 

that are appropriate [n th~ circumstances. but not for the purpose of expressing an 

opinion on whether the Company lias in place an adequate internal financial controls 

system over financial reporting and the operating effectiveness of such controls. An audit 

also includes evaluating the appropriateness of the accounting policies used and the 

reasonableness of the accounting esHmates made by the Company's Directors, as well 

as evaluating the overall presentation of the financial statements. 

We b.elieve that the .audit evidence we nave obt<lined Is sufficient and appropriate to 

proVide a basis for our audit opinion on the financial statements. ' 

Opinion 

In our opinion and to the best of our information and according to the explanations given 

to us. The aforesaid financial statements give the information required by the Act in the 

manner so required and give a true and fair view in conformi1y with the accounting 

principles generally accepted in lndia; 

(i) in the case of the Balance Sheet. of 1he state of affairs of the Company as at March 

31, 2018. 

(iij in the case of the Stateme11t Profit & Loss of ihe profit/loss of the company for the 
year ended on that date·. 

Report on. Other Legal and Regulatory Requirements 

1. As reqlJired by the Cernpanies (Alldjtor's Report} Order, 2016 issued by the Central 

Government of India in term of svb-section (11} of section 143 of the Companies 

Act. 2013, does not apply as per para 1(2} (v) of the said order. 

2. As required by section 143(3) of the Act, we report that 

a. we have sought and obtained all the inforrn<:~tion and explanations which to tbe best 

of our knowledge and belief were necessary for the purposes of O!Jr audit; 

o. In our opinion, proper books of account as required by law have been kept by the-

Corn~any so far as appears from our examinahon of those bo.oks; 

.... Tlie· Balance Sheet and Statement of Profit & Loss dealt with by this Report are in 
agreement wilh the books of account, 
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d. in our opinlon, the Balance Sheet and Statement of Profit and Loss comply with the 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts} Rules, 2014. 

e. On the basis of written representations received from the directors ., as on March 
31, 2018, and taken on record by the Board of Directors, none of the directors is 
disqualified as on lvlarch 31 , 2018, from being appointed as a director in terms of 
section 164(2) of the Act. 

f With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of $l1Ch controls. does not apply as 
per notification issued on 13.06.2017 in Sr. No. SA 

,g. With respect to the other n1atlers to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,. in our 
opinion and to the best o.f our information and according to the explanations given to 

t. The Company does not have ~ my pending litigations which would Impact its 
financia.l position; 

ii. The Company d.id not have any lbng-terl'f'\ contracts including derivative contr.acts 
{or which there were any material foreseeable losses; 

Iii. There were no amounts which were required to be transferred to the Investor 
Educauo·n and Protectfon Fund by the Company. 

Date: June Q4, 2018 
Place: Ahmedabad 

For Punit Prajapati & Co. 
Chartered Accountants 

FRN:l26513W 

r:-· 
I Lt~ · h9- ::Jr-L 

Punit Prajapati 
Partner 

~ 1. N. 12'0089 
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DEEP CH4 PRIVATE LIMITED 
Balance Sheet as at 31st March, 2018 

CIN: U14292GJ2006PTC049371 

Particulars 

EQUITY AND LIABILITIES 

Shareholders' Funds 

Share Capital 

Reserves and Surplus 

Current Liabilities 

Short-Term Provisions 

ASSETS 

Current Assets 

Current Investment 

Cash and Cash Equivalents 

TOTAL 

TOTAL 

See Accompanying Notes to the Finsncial Statements 

In terms of our report of even date attached 

For Punlt Prajapati & Co. 

Chartered Accountants 

...-- . ~ 
ll,o t-v~ ) 4 ~..7\1 

Punit Prajapati 

Partner 

M.N. 120089, FRN:126513W 

Datec June 04, 101'cl 

Place: Ahmedabad 

AsAt AsAt 

Note 

3 

4 

Total 

5 

'Jotal 

6 

7 

Total 

31 March, 

2018 

6,60,000 

2,01,797 

8,61,797 

., 1,800 

11,800 

8,73,597 

8,54,353 

19,244 

8,73,597 

8,73,597 

31 March, 

201 7 

6,60,000 

1,74,114 

8,34,114 

5,900 

5,900 

3,40,0.14 

8,32,767 

7.247 

8,40,014 

8,40,014 

For and en Behalf of the Board 

~~ 
Par~ 
Director 

DIN-0014563,9 
Date: June 04, 2018 

Place: Ahmedabad 

Rupesh Savla 

Director 

DIN-00 126303 
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DEEP CH4 PRIVATE LIMITED 
Profit & Loss Statement for the Year Ended 31st March, 2018 

CIN: U·J4292GJ2006PTC049371 

Particulars 

Other Income 

E XPE N S E ~ 

F ' n<~nce Costs 

Other B<penses 

Profit B ~fo r e Tax 

Tax Expense 

Curre11t Tax 

Prom for the Yea r 

Eam (ng l> e~ Equit y Share 

Basic {for 66000 Sllares of Rs. 10 Each) 

D1luted (for 66000 Shares ofRs. 10 Eoch) 

Total Revenue 

Total Expenses 

See Accompanying Notes to the Financial St~tements 

In terms of our report of even date attached 

For Puoit Prajapati & Co. 

Chartered Accountants -r-- r--:- ~ 

· J 1.u~ .J II'Q.. .j ~ ,....,_ 

Punrt Prajapati 

Partner 

M.N. 120089, FRN:126513W 
lJate: June 04, 201S 

Place: Ahmedabad 

For the Year For the Year 
Note Ended Ended 

3i March, 2018 31 Maret,, :?(}17 

8 

9 

36.586 

3-6,586 

3.003 

5,900 

8,903 

27,683 

27,6B3 

0.42 

0.42. 

37,775 

37,775 

3.450 

12,180 

15,630 

22,145 

2.2,145 

0.34 

0.34 

For and on Behalf or the Board 

· ~~ 
Paras SttVfa 

Director 

DIN-00145639 

Dale: June 04, 2018 
Place: Ahmedabad 

Rupesh Savla 

Director 

Dll\!·00126303 
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DEEP C:H~ PRIVATE liMITED 

{All amoiJ!'Its in "t1 

NOTES TO THE FINANCIAL STATFMENTS AS ON MARCH :.11 20tS 

Note 1 CORPORATE INFORMATION 

Oeap CH4 Private Limited was lncorporale-d as a Prt\·ate lirn ited Company on 151!1 Novernb~r. 2006 t..nder 
Compan!es. Act of 1956 with Register of CrJmpanles, N .m!!liabad vide Reglet!!tlon No.: 049371. 

(CIN· U 1429?.G.J2006PTC049371) 

Ol:t:P CH4 ?ri\oate Limited is incorporated to carry or: all or any of the business of pt.;·$pectng, explo•·:n:l 
d<:!veloping, opening and working mile$, drtOinq and ~ll l klr'IQ shafts or \\-ells and to purrp, refne raise. dig ;3/'ld 

quaff)' cos.J bed methan)'l, minerals. Ot'es, gases such as rnethar.e gas I.e. CH4. 

Note 2 SIGNIFICANT ACCOUNTING POUCIES 

·,. Accounting Convention 
The flns.nclal statemer,ls <1re prepared under tr.e hls1oricf:!l cost :::onventlcn. T';lese sta:~ents r.avo b:;-e·• 
p1e~~~ ed in acoo]'('l~rce with apPlicable mandatOtJI 3CCouniing standards a:~d re:eva:Jt presentdtio,, reou rements 

of the Companies fl.ct, 20' 3. 

?, Revenue Recognition 
The Comp<r:JY generally intlows accrual system or <Y.:cOl.nting as required under section ·t26t,1):1i:} of :I t~ 

Cor. . ~nies Act,2013 

3. Fire?, 
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DEEP CH4 PRIVATE LIMITED 

{All a-now.-.:s in <:;. 

(a) Reconclllation of the Shares Outstanding at Beginning and at encl of the year 

P<lrllculars 

Number of Shl:lfl;lS Otilstandlng at Beginning cf :he Year 

Addition During the Year 

Number of Shares Outstanding at End of the Year 

(~ ) Terms/rights attached to eQuity shares 

2018 

66,000 

a 
66,00:: 

2017 

$6,00:: 
(; 

66.COCJ 

The com;;any 11<'!s only one class of equity shares havir,g a pa· './Diue of Rs 10/- per Sh3re. Eaoh hcl:k•r or 

~Gl.i:Y snare Is cnti11ed to one vote pP.r share. The c:::otrpany declerel! ard pays divtdcr.ds In Indian RupeE>s ,tr 

any. 

(cJ Details of shareholders holdi ng more than 5% shares in the company 

Share Holder 

Paras Shontilal Sav\a 

Rupe~h t<anti:al Savla 

Note 4 Reserves and Surplus 

Particulars 
Reserves a nd Surplus 

Surplus 

'3alance at t11e Beginning of the Year 

Add · Pron: & Loss A'e 

B;;;!an~ Carried Forvo'Olm 

Note 5 Sh o r t~ Term Provisions 

Partk;~ J!;.J I's 

.C>.udit Fees 

· Tot:JI 

Note 6 Current Investment 

1-'a :ticu fllrs 

Trai;ie lnvestmnet 

UrJqu:.:led 

Number of Unit\i 

I OF<;: Mutual Fun:j 

Shares 

Pc1centage 

Sh<ir~s 

Percentage 

( Market ·value Unquctcd Investment as on 31.03.201 8 Is Rs.854353/- c:nd 
Previous Year MarketVah;e Rs. 8327671- .) 
Tulal 

Note 7 Cash and Cash Equivalents 

Particulars 

Bol!lPCf'.S Wit:J Banks 

Cash or Hand 

Total 

2C18 2017 

33,000 33,00C· 

,1;;0,00% 60.00% 
33,00::l ;;3,c:::o 

tiC 00% SO.OQ% 

2018 2017 

1,74,' 14 1 ~1.069 

27.583 22,146 

2,:::1,797 1,74,1'4 

2.C1 ,797 1.74.1 ~ 4 

201B 2C17 
11,8:::0 E·,SOoJ 
11 ,8CO =·.~OJ 

20'18 20H ~

. ~ 3 ' :  

854353 63276"1 

8,54,353 a.3<!Jo/ 

2 0 1 8  :2.017 
13,/02 - ,7G6 

5,542 5.5112 
19,24~ 7,247 
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Not& 8 Other Income 

Particulars 

Dividend lncorne (ML;tual Fund) 

TO!GI 

Not e 9 Othor Expenses 

Particu I cu <1 

Payments to the AUd1tor 
As Auditor 

Protesslonal Fees 

ROC Expenses 
Preliminary Expenses Written Off 

Total · 

NotG 10 Miscellan8(1us 

DEEP CH4 PRIVATE LIMITED 

(AI! Ull10UntS ;n \! i 

2018 2017 
36,586 37,77':; 

3s.sea 

2018 2;)'17 

5,000 5,900 

0 750 

0 2,000 

0 3,530 

5,900 12, H~:) 

'I . Bal<mces of Trade Receivable. Crsditors for Expenses and Loans & Advancas arc subject to cor\firmations from 

partias. 

2. Previous Year's ftgures are regrouped or rearrange for better presentation. 

In ierms of our report of even ciate attached 

For Punit Prajapali & Co. 

C.hartereo Accountants 

r - ,--:----> 

l tAt.vJ . ~~~~ 
Punit Prajapati : 1. 

PtJrtner 

M.t'J. 120089. FRN:126513W 

OAt~: June 04. 2018 

P l ac~ : Ahmedabad 

For a!W on Behalf of the Board 

~~ ~ 
P~ Rupesh Savla 

Director 

DIN-0014563S 

Director 

DIN-001283{;) 

Pste: June 01, 2018 

Place: Ahmedabad 
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DEEP INDUSTRIES LIMITEDIll____ ______ _ 
. : { .. : 

·-· . 

. , · .. 

. ·. :: 
CAPITAl.. SH<VICI:S PRI~r11.1~ WtliFJl · 

CATiiGORY 'I ME~CHANT BANKER . 

CIN-U67120GJ2006PTC047985 
.. 

. · .... ; ... 
. . . :. : 

.... ·. •·:· .. · .. 
. _.; ·.·· ,.·. 

To,:·-
. · Th~ Board of Directors, 

· ·: · .. o8'ep lnciustries i..imited 

· · .. f2A & 14, Abhishree Corporate Park, 

· -·•·-· -Ainbii Bopal Road, . 

.. . Am~ii, Ahmedabad -380058, 
·. ;': .·.· .•. Guji;irat, India 

. : ~ . 

. ·. · --.·. D~~r l3iO Madam,·· . 

.. ·-·• • Subi~ct: Scheme of Arrangement under Sections 230-232 of the Companies Act, 

. . . . .: 2013 -:&ad with other applicable provisions and rules made thereunder involving . 
··· ...• • .. ~p . b'id~stries Limited ("Company" or "Demerged Company") and • oeep CH4 · .• -. 

. · Liin'ited ("OCL" or "Resulting Company") and their respective shareholders and 
. cr~d-tOrs (the "Scheme") . . . 

...... 

.·,. 

' ... · 

· This is with reference to our engagement letter dated Augu~t 24; 2018 entered withth~ 
'.· Coillptiny for inter-alia ~ertifying the accuracy and adequacy ~f disclosures -pertaining to 

. ·· DCL' made in th~ abridged prospectus, prepared by the Company and DCL, to be sent, 

.. to the sh:areholders of the Company, pursuant to.lhe Scheme: . 
.. ··- ·. . . 

'·.. . . ::.. . .: . . . ... . . . ... 
.... . , . 

..... . ·. >Th~,Scheme involves the demerger, transfer _and vesting of Oil and Gas Services ... 

. ' .. 

-Undertaking as defined in the Scheme on a going concern basis to DCL and the 

. consequent issue of the shares by Deep CH4 Limited in the manner as set out in the -· 

.... $'ctie,me and the applicable laws. Accordingly, we have. t>een provided the Abridged . -. 

·.· .. Prpspeclus dated August 28, 2018 ("Abridged Prospectus", enclosed as Annexure _1). · .· 
. as prep~red by the Company and DCL The Abridged Prospectus will Ire circulated .io 

·the. meriibers of the Company at the time of seeking their approval to_ the Scheme as · 

· · ·' .. . part of the explanatory statement ~o the Notice to the Shareholders 
~- .. . . . . . · .. 

·-·: 

.' :,· 

TRUST WITHOUT FEAR 
:..;---,----··""" __ . --------· 

> . ; • ·. ~~ie~eii·Offi~ ; 201; Maruti C!'l'$tal, Opp, ll~jpat~ aub, s.G. Highway, Bodakdev, Ahmedabad·380 054, Gujarll~ India. . ·.. • 
1 _:: , .. · .. Phon_~ !•9H~~681Ii649,+91-'79-48970649 Fax: -Hl1·79-26870228.We~.: www,n_irbhaycapltal.eon: email: lnfo@nirbhaj'c;lpttal.oom :-
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·. • . · •. · · .· Ba.eeci on the information, undertakings, documents and confirmations furnished to us • 

. . . . .byth~ Company and DCL, we hereby confirm that the information pertaining to DCL 

c&ritained in .the Abridged Prospectus is ac;urate and adequate, in terms of the 

.~ 

.· .. 

· parag(aj)h S(a) of Annexure I of the Secur~ies and Exchange Board of India Circular 

· No CFD/DIL3/CIR/2017/21 dated March 10, 2017 ("SEBI Circular';) read with Part D of 

· · Schedule VIII of the Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2009 and the Securities and Exchange Board of 

ln~ia. Circular No. CIR/CFD/DIL/712015 dated October 30, 2015, as applicable ("Format 

of A~r.idged Prospectus").· . 

. ·The ~bove confirmation is based on the information and explanations furnished fo us by 

th~ representatives of Company and DCL during the course of our due diligence. While 

. ·. ~oncfi.icting our due diligence exercise, we have assumed the genuineness of all 

·. ·.·· • ~jgnatur~s; authenticity of all the documents, information and statements submitted to 

'us as tl:le original and conformity of copies or extracts submitted .to us with. that of 

· ... original. documents. We have relied upon the information and representations furnished 

.. · .. tO, iis .on an as is basis and have not carried out an audit of such information. Our scope . 

. . of work: does not constitute an audit or verification of financial lnfonnation and its . . 

aoei.Ji:acy and accordingly we are unable to. and do not express any opinion .on the ·. 

· •.. fairness of any such financial. informa~on referred to in the Abridged· Prospectus: Apart 

from)he detai.ls pertaining to DCL, we do not express any opinion nor certify the content · 

i~Ciuded ·in th~ Abridged Prospectus including· risk factors, outstanding litigatioLJs and 

cl~im~, details of the scheme and its benefits This certificate is based on the ·· 

•. • information as· at August 28, 2018. This certificate is a specific purpose certificate 

issli~d i11 terms with the SEBI Circular and hence it should not be .used for any other 

p!Jrpo8e or transaction. This certificate is not, nor should it be construed to be, a 

, . ·· ¢~rt.~icatiori of compliance of the Scheme with the provisions of applicable law including 

.·· ¢.6riipariy, taxation and securities markets related laws or as regards. any legal· .. 

iitip"cations or issues arising thereon, except for the purpose expressly m€intioneci . 

~el·~in. · · · 

· ... ·. W~;iilxpres5 no opinion whatsoever and make no recommendation at all as. to the 

Company's underlying decision to effect the Scheme or as to how the holders of equity 

. shares ofthe Company should vote at their respective meetings held in connection with.· 

tii~,Scheme. We do notexpress and should not be deemed to have expressed any 

· ;vie.Ws oh any other ter~~ of the Scheme or its success. We also express no opinion, 

. an(accordingly, accept no responsibility for or as to the price at which the equity shares 

. ;otCOmpanywill trade following the Scheme for or as to.the financial performance of the 

· • .. Cl)nipany or DCL following the consummation of the Scheme. We express no opinion·· 

· · wh~tsoever and make no recommendations at all (and accordingly take no. 
· ·.; r;.'f. VIC,s: 

··~ ~ 
' ~ it 

~ AH 
.... . 

~£-·--A "'IV 
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DEEP INDUSTRIES LIMITED

·: .. 

. . . . . . 

res~~f1SibUity) as to whether shareholders/investors should buy, sell or hold any stake in 

.·the Company or any of its related parties (holding company/ subsidiaries/associates 

~tc.) .••.. ·.·. 

Jate:':september 22,2018 

PI~~: Ahmedabad 
.. ·. ·::.· 

EnClosure· Abridged Prospectus 

.··· . 
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DEEP INDUSTRIES LIMITED~~ ~--------------------

.. :,{Q>;LIC~~~J~~~t~~~-~~;~C~~~~;:~};V~~:·~: ;~~l;~~~~j~tf.!~~:~TES . 
. . ,, . ' . -~. . . . ; . 

:· ·:~ ,:/:· ·,;, ·.::,: . ·~ . : ........ . : . ·. .. : . . :· . . . . ·. . .. · . . . . . . . . . . . ·: . :. :. . . . 
· ;;_Tl\i~;I)by~nient contains illfO!'I!Jiltion petl3ining ;o Ul\listed entity invo)vo& in ;u.,. propoSed Sci'CIJlC of 

·~Wiment llel~veen Dec'P lncfustrie$ Linoited at~d D<:cp C,::H4 · Li;mt•d and their respec(ivc 

·-/~~ooi<illl'~ aro(creditcn in ,tcrio'IB of ·requircincn: spe!,itied in Seculi!ies-and E~change B03!'d 'of 

. :~·It.ara:tifi,ulai. Nci. (:~DIOiL3!CIRtz017/Zl d~tcdMAroh io; 2017 esEin cir.c'lll:tr"). 

'}#~ ~~~~~~OSrEc~icoN·i~lNS 7l'AG~S. ln:AsJo: ENSURE:'fliA~ ~ou. 
(:::.; :: · · · · · HAVE Rl:CEIYED AI.r. PAGES · · ·· · · 
·:. :·· . ~ ,. . ·' . . 

• ·~: .:· •• <. •• 
·.<•·_;(. ''>:''::. ·,:· · ;; ··' · ........... :_Deep(:JI4.umited 

'~H- -: : . · co~ .... ,-~i. Icie~~ti~D. Nurober (aN}; til429GJ2006PT;c049371 .. . 

)./ ·' :-Regf•tered Qiliee~: 1_4, Grwrui:Floin·, Abhis'h'"'" C<>rPtlt'lllt J:>ark; Aini!Ii Bopal Road, Ambli, 
. :: . - ; ··· · Ahl!icdahilil --380058, Gujaral, India · . 
1 '~ +,/ · · ·. 1'el: 02717298Sl0 . 
,;: . : ·.;. 

lfAx: 02717_1.98~~0 

_&ntitu Pe)'$<)n: Ms. lJisha Sh•b 

~~~r: 
. . ··· 

·~ . 

. ,:·::. .... :.: ... ; .. _ : ..... : .. : : .. : :· ·' :. . ,: . . ....... : ...... ··-·: .. , ............... . 
. ;,.~~i'lltltei'$ afl;)e~p CH4 Llblit00~~1 

"IJ':~;=~~~·~ :--~ ;;~~~ ~=:~:}~~-
-: ~- :~: •. ~UP.<"'~ ~-,;ntil:oJ Savla 1 .~ACPS6257P .. lf~_Kri•hna _Scei~\y, Near LMt Garden, : 

.: .... ,., ..... , .. ,, _, -... -,. ... _.. . .. . ,E.l)Jsbi:t(fgt,Ahrne¢!ibac\::_380.'1()6. r. 
: ·~ :· ·: :~·:· . . .. .... : ... :; .. ·. . .. . . . .. 

' :;.~iiifh,&n,thc. Sifh~ni_(r<J[ Arr~gcni~'nt (<,; {JeftnM h<:r<;iniifl,>~) ht?r.rimi~ ~(fktille; the pwm~t.m:s q(: 

· i; ;jj~'ep CH4[iiniiciJ: shtiU be iil~niift.ed. in ar.cnniaoce with lilt l'iEBJ (ls•~<e a/Capital o.ttd Vi•cl~.!ure • 
' i:-~~{t__iiii:ei>.enl.v) RegrJiaiions, i009 (1/le "SEBJlCDR R€1,'Uiatimu '? . . ·. · · · · ·. · .· · · . 
. 'f·:· (. ~·· ... ·. 

• : !':*~~!%~-it,WioN':· ~i>ER -il~i£--·sCJiy,~t~ ·oF_ AiiliANGEi\itN·I· "A. "in . t:is-fiN(f: 
:.::·::_····:· :.; .. :... . ...... . 

. ·: ...... · 
. ;<~::p-,m;u.,;,i i<> tl1e Scli~e r:rf Arran~t between Deep industtio• Lirtuted ("Demerged C<>o1ljlany") 

':J liD.cl Det;p .CII4 'l:.imitod (''RC.:.-ulting_Company") ond their respective •h>liel>oiiiers aDd er<>Clitors: 

~:~ lii~~~~ing de..'lt~er ol'-Qil ~ Gas St>.rvices Underrak!ng of Dwp llid~trl~ Limited !.0 Deep CH4 ·. 

' .'·:·.',•'t.\ii:oi\i:ll (''Sche(ne~), each sh~llilidei- ofD~ep lndu8uies Litnherl shalt-lle i~ued f (On<) tltl~y paid . 
·,,_ ~ui>:_e<juity share ·i>f fac~ valu< -of-INR-.'fO (indian Rupee~ T'="•) eaeh of Deep CH.4 Limited .fo;: every 

. ··':···:_i,{<l;te) e,quitf. ~hare hdd by·&uci,-$harcbolder iu Deejt tnd~~tries Limited. J.:pon such u;Jouneot of 

·. -~,~q)iitystjares bY. Deep CH4Limii~ci l!nd Wit~1 ttlecc !rom tlte EltCt:!:vc D9~. in bnlcr:o-ensute. that· 
· ;-'., -~~c-si;areit<>ldiHg patiDm of·Dc;ep CH<i:.~r.llred be the ~amc as .ihe shru:<>JJ'eidjng pt~:tem of Ooep: 

; :: !'iid~trics Lniii.id. the el(i~c~ pajd up equity share capital of Deep CII4 J-iimlcd of Rg,i\,60,0'00 

·: .:'.;'' sflioll St6itd· cii.L;.;.,llw; ~.,li;.gui:Ute<latul' annulled on· and -from the i:!f(ectiV<> Date, whict\ s)lall b~ ·. 

. /~e~ea ;;i;. c-i!d~c{iO.l of equiiy $hare capital .,r. D.o:cp CII4 Lillii.tcd. l~tiler, pur3t~llt ic . th.: • 
·. ·:·· ;!.Sqh~ie ~f Mi~g'em ·· ' ject to apptk:abie laws and· ;-..~pt of xequi8ik appi·ovals. · ·;. '~f · · H-- 0.~~ :r, ;;, · • 1 ...... .. ..... · · .................. • ...... ·--

. · ·. :. :· .} :··::>:: · . . U! ' • .4.1 r , .. ·· · 
. ., . . .~:··· . i; 

,:£~!Jf'd: ~ •. 
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DEEP INDUSTRIES LIMITEDIll____ ______ _ 
> irti,i(~ing;~~(,~plioi~Jrom .R1ie 1~(2)(1>) of tb~ Securities Coiiu-act~ (Reg~,~laliOilS) }Utles, 19)7 (th<:: 

.. ·'.: ~scri.l~:')'i~~ obbuned fi-~} the ~·cwjties- E~cna~ Boat1t of hlllin ('~SEBl'')i the Equky Sbru>:.~ 
: .. : :-'-~uld be lJst~c! on .as f. Liruii~~- ("I}Sf;") ,;"~ Ka:iional5toct<. ~xcbnng~ ciflndill_l.imitea ("NSB''). . · 

::. ·, ·. 

······.········ 

:·::.: :>::··~. ·· .. · .:Ct.~:rlet-txi koUmaril. 
::.:·. · ··.: .. ::.· .. . :.F'iri~~~gistri'itio·n: N6:.:.... ·1~25:l1WA¥1 00298 ·: · . . . . 

. ·_· '. '.\ildi:~s:;4~:~10ol', Adicya.Buiidinil, Nears~ Patcl Seva s~maj, Mitloakbadi Six Road~. l:lllis . 
, > :. : :_'{ \rrld£:~. ~hni¢d~tia~ :380.906 · · · · · · · · · · · · ·· · ·· · · · · ' 

·• Ph6n~ .·, o'J9.:u•403325t25 · 
~ :. 'i:ma;l. ! htlb~b~groupJn · 

.... :~~f~~ti;t~;;~m~········· ·•········ .· .. ~f 
. ·. "ij .... ~ !)~;,. ~ roo~o~~ for i;.;;.:d,)i)Joyment ~,:delay;;. deploymem o{proeeeds 4 
., .. or cl\anges in uliliz.atiou of ts;ue pt-.:.ceeds of paY! publi<i ~~~ues, i,f any, of · 

j'Iic:Qp ~E14 Limited in ltto pl;¢('.eding 10 ycar11 ' 
• . , , . •. . j pa~i~i s~·t)le!~~ ~{~~ ~.H4l:iri)_iie<i ;~ ~ .. ~Le . .. . . 4 .. .. 

i ·· 6 ' .: p.te &)!ost 5<;1\ciiit: shateholding pmter.i of..Deep CH4 l.i_onitcd (Based on . 4 · · 

· .. ; ·. '·' · !)liareh~idin,~:~\¢mo(Deep.ladu.IDie~ asonJun<:.36,20i8) · · 

.··<f\i;·: ~~~~~~~:~icia~ ; .. .. . . :. ' . . . . ·'_ :·: .. y--: . 

'(1'/! li.-~4=~$.'~;."o:: ..... ····•·····'!' 
.... . . . . ..... ·: ,.. .. . . . . . . ··:. 

nr. UlLS OF I'RO'\!O'J Ll{S \>I' IH'U' C'H4 Ll.\1llHY 

:; : .. ;(J;iams 9fi~ usie<i;Group C~))l'"=iny nfllev:P cti4 Limit~<!: Deep I~du~tries :Limited 
~ ·.-::: . 

I. 
! 

·---~~,&~n il•e;~che~le,qfAn:tmilemeli:.IJecor;ing liffectlw:, lisr:. pronwter .• and group c'omp(JIIies QfDeep 
. • (U;4 t;iiliir.4 ,~hall:bfi idef,ii/lei! itj)K.<=<!rd(iiree wi1t1 SE.811CJJRR"I~'~Iti.tioiii: · . , . . . .. . . . . . 

·.:.: 
.'.•. 

;.·. 
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DEEP INDUSTRIES LIMITED• -- ~ - ~ - ,. -,. ~~~ ---- ---------- ---------- -... 
•·. :· :: ,.· .. •: . ·. :, . : '• . 

4 •• · 

fil lS I 'l:.SS 0\ : u ~v lf:\\ \ NU ~ :r:R . \T f.O. \: Ol ll!Cl'l' CH4 I IIVIH EJ} 

'.::~~ ·: ... ~· .~: ·· ;_:: .... :: ': · .. :. ·. . . . . . ·. . .·· . . . .. . :.· . ·. : : .. . . 
; b ~p~-14 w'ag inoorpoti(C'd;wit!J lli!O cihject;of beingengal!ed in t!Jt bu~ or Clll'l'Yitig orr ali ot-ail,Y 

> oft~ c · \)\ishu:~~ .of; proep~ inl!; ... e~plot ing ; d?veloplrt(l. opening arid worki ;~ g ·rhinllis, drilllng and 
.': ~iril ciljg ~hafls o; weU~'and to punrp; req'no,. raise, dig (Uld· quart)' cool becl n\etl:anc, m.io$1ral•; ~>ces, . 

· ... ~:~ · .:~ucbas;m et)Jwi~ · gas:iA . qH{ . , 
.-.. -:=::•\:· . .·· · .. ·.·::··~ :.: . ... : . . . . 

,. : <~er. ·upon the Sc h~e · . co inil)g into .c~~t, the llUiin ob;j e.ct ofD«p I!ldustt~ : T.imitcd, as t>utlinod. 
-:·. ·>her ~u " oelriw,' · ~lm\ t tie f)dd'cd ' oo 'the M:iln Cibjecr of Deep CH4 Limit-id ond ClnusC: l!l of the 

:: :, Mc:tnJi·anduro of As~ ~iarl on - ~~ : o~~ CH4 L!mitcil shall ~tan <l amenll~u as under: · 

·:; -. ::·· '1i.o iHo•;iiie lirie.vl· eq;.;i}~n ;; . Ilk~ .1ir. C o~ res.~or, das Com pr~s or, .rigs.'tlhd o~lt~ ~'fJUip,;, arit.f , 
. : . ~ifl ti~ . hl '3ervii:rs ~ike OJ)~rat ioi1 <Jrfd ma i"l~ nan'ce, nuin fO~<'er lf ~plO yfllent i,lll,l{ <?M!Culion oFtwnlrej: 
.: .; •. P.l'n} ii<;~ · :r. dtite d l tJ. oif.gat sitftur <>nciul rte~- hfn, bt~ ~ls wuJ c.rlti'JI on lmslrii!.as ofrranspor:top«ratllrs. 
: . '.': ~4~irs . an4 · 1iit,~ ' ~fl'# . c:toi-s . 'gt.frage prrJJ!rieui.ri owne;s, .charl.t!fe!S · irnd. ie$s~h · of ;w.,a 
· . ·. V:e!J!c.(,e.~ f!f.f!'/el'y': de.spipMti;: and fo liCJ .a$ carrial':l of jrx>il.i· . bY.·roa4, roll, water, dlt!. carloge . 

. ;. cf),n ~ipi: iors, fd.f:ow,Jdi.ng, ' l.l'f!Wiportmg'· add <:~>ntmi~~ ion iJgeitts, C!istom ugenri,. V'l.llll!jini,..ers, C{Jrgo 
:' •,;:aio/. ir,i nte nde~its . pactrers, W<lrl?hotj.<eman •. #o're·lte . ~pel· aJ!d job-m<i•ters 'and. ~'Il l>'·)" On imyw/wr_e in 

··; / ~f!diit · 'and-oU, 0/.(iuJi'a,jflf; /1ji sins ss~j'nmtJi!11; oftrr.lJispol"taJiqn of atl Jr.indt "!" s!'Ch liiU: . ~ Ir<,~ as r.h'e · 
··:·'.<: ¢.9ml;a71j m.ai!femn /irfmd-Jo ~ triirrs]>wl all typt.S·'oj t,<»ds fi!Jd~fi.io 7:fl"~ on .1/.lt<tMinessQ[ 
,·.:· : : · .~ ~ .' qo "~~Yi.c~ri'ers:·v i ': ":'. ; .· 

·'~··· .: ::·~~· / . '· ' :. • • • • j· ~· .· :. .... 
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.· .. 
j .!)' Dee]r Naturitl·Res<Ju.rces Limil_ed 
• . · 2) · ~ O:ISilore JJrillinQ SetVi~ f >yt Lkl :_~ 
[-·· ·3) ·oe:,PMei)UJni: i~\-me Lirnitd. · .. . 

. i ... ___&_! ~~!Ja &~er ~-~i:ll!b l.iml!.~ . .1 

ill• T.\11.$ ,\1\1: HI \~·,-INS L·OR i'IO"i-J)-'l'Ul\:1\H . .'It OH IlL!\\. F\ llll"LOY\11-1'-i \lr 

J•ftoCI:U)S f1l~ CH \!'\C,[S til. l""l"l! 1Z.-\rl0'\i OJ J~:;.ur;: I'RO( FFi•S !l} I'A~T l'LBUC 

Js~PF.S,Il ~"'i\, 01 J>l' l \" Ul•l l i\1! !loll JN THr rRJ:C<III'IG lll y;".\1{.'> 

' .. 
: ··: · ... ·:r .... · . ;· . · /: .~ ... 

::· .: ~ '.~ _:· '• ~.•,1 : • • . . • ~ ... : . •,_: .• 
1! ,, • 

C -\1'< r \I. S liU ICHJIU. 0 r DFl:P C ll~ 1.1 qn )")) '.S 01\ JJ.\ i"l• 

,f , ,a;,!'. I , 

\::) 
· ... '•: . •'•. 

.... · . 

,•!()_ & I'OS'I ~( IIJil\ll '-!L \RLJIOI.f~i"'G FAT fl'Rl\ 0 f flf.FJ· C 11·1 Lfi'lll'H.! • l Jl \SF f) 

01\ ~H. 'I.Ri-110 , fl1-"-'C !'II (I HN 'l~ J:lC[!'l:\~>l ' ~ flUI~ \S 0'1 J l •i\F li •, ~1!:~1 

\I lllli:D I I" \ M I \L <: 

...... ... 

·· ,:· •.:· 
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•.. 

j i9,io2 

6,60,000 

J,74,lt-'l i,sl~969 

~i;il,969 

.. 0.411 

3.60!Y.· 

12 .. 30 

.·. '::.: 
.. '... . -~·· . ; 

·•·· .. •.;~;~cl~~ ~~~rr!Ii>ndrtri~li.Sa~e.rop .)sb applicai>i~·to i.ieep CH4 Llmit.<.:.•l: 
, .... · ; }1}.11i~ l)c~cri~ .of M~-~~.ds subject to (i) approval a.f sli~holder~ nnd creditQni of !)~ep 
. . ·• !; •·· .\tn<ioi~!;rie~t.tmhed IU..4 beep .q-!4 Liinjted; (ii) sanction by the Nattnnal C.offir,m1y Law Tribumil 

• •·· ·.· iri ;t~,;.a&i;ce ~~tli:seetion ·2.30. to 232 of too Co.!Jll>aili.e• Act; 20 13; (iii) i:xet)tpti<in uitdc:r .Ri\le 
'·. :; ·• 19(2)(1i). o"l'SCRR. fJ'-'JiiSEltr; and (iv) receipt of in-pritlciple a11d final ilpprovals frQm the Stock 

:· '. ·.&cba~ge!i for listing a~d ttading of Equity Sha;.., •. Ia case any of t~.cse requh-ed approvals or 
· . '' !llinqt1dns arc r~ot received, th~ propos(!(\ Scheme of Arrangemo:nl will noc be oomplctcd; which 

. . . · ' /; \yiii ailvc~dy iin~t ~cP. CH4 Liii:rlted's ability to ill-induct iis busine-ss ·acti'liitii:z a~ 
· '. ·•· . ooiltcrt!tllaT.~ inth~ ·said Scheme of.Al••.,ngetnent. . . ·. 

' : . 2·.; ·:;tli~ efim~ ofDctPCii4 i;~ll)~eil. at iat~rating acq_u!:r<:d busioeHse~. plt.-''!IJWtt tll til\! !';ch~l))e of 

.:: .. · : ·: • Arii!~cn)lltlt be.comiilg effec~ve, bas~d on prevai!iJ>g "'"'·ket condi!ions, tnay not yield timely or 
. .. . · ..•. e(fecTi.::C rc!1Uit5 or .~t aJ"!; which may ~ff"'-~ its fin.1t1Cial Cntl<lltion rnd result~ of operations. Deep 
· :- · · CH4 L-i_mited's fallil~. to· ~;;..i•e ai;ticlp~ted synezgic; oould e1.pooe it to por.enr.ial risks of 

· .,., • • iiT~ting acquirec!"busiiie!.~~' Deep C'H4 Limit!f'd'~ inability to genetat~ &utn~iern revenue t.o 

··< :·l•fJ~et.the co,;t~ (;f ~qUisitloiicO"u!d significarrtly disnn>t its ability to 1~age acquired J>us,;n.,~• 
· · · -~nd adversoly :affe<:t "ill; iin.~ciai condition a<1d ,.esults of o~erations. . 

· ; .3 Chlingc% ;;, the reiuiatilly enviro~~nt in which Deep CH4 Lirtlit~ operates could have a 

ni~ted·.U adverse -ettect,"on-, its. busil'ie6>, fi'""tcial cotl.dltion, \'esqJt of·opet'ation& and _pruspoc.LS. 

Tb~>. rogulaTocy am.l policy ·envlronftu:ni in which Deep CH4 Liniited operaws is -evolvitig and 
· s~j~~ to-.obange: Sw:h ~ruing~· lluty a.dve:sely affect. it;; h•Jsine!l!l, results of opm:alionA al\d 

· ·. · · pri>spc::.ts_, w the .ment that'beep CH4 Umlt~ is unable to ~uitah;y 1-e~Tillto artd comply with 
· . ; ...... a'riy ~'hlll>giis i1i l'lpplic:lble lliw iiJ>Jd policy. . .·.. ·. · · ·. . . 

• .·. · •' ~.> Ti'e 'Equi\y Sha~,of. D~p CH4 L;ffi.ited have n~r been publicly tr!ldod ~nil~tfter the Soilemc 
. o.f Ar~n~nl.Crll bcoo.min~·effec~ly~, .tllil Equity SlutteS may experience priee- -a~td volurr"' 

.· t1uct(i~tio;;s, and un ac.t.ive ·tradjng ~~~rk.el for the Equity Shat-e8 ntay not develop. Furtlier, the 

)ri~ of. the l'Ajuiiy Sli!U-es. rriny he volatile, and you may be tlll8ble 10 selllhc Equity Shll= 

···· t ~~--·~~'8'r~·"-"".._~,"w'~•=oc•«• 

. ·.:·i·· ··.,:.. : ··... . .. . :· . ·::.:: ·:-:. \·..:..-... ··::: :' .... ~ ..... :~ ... . . .. ,;.,; :: .. . ·.;·.:· :.: ·, ;:. ·'·.:; 



153

DEEP INDUSTRIES LIMITED• -------------------------------------
·: ·: :· .'• ' . . 

· ... , . 
q [\1 \I \.H\ m 01 ) ~1 . >. • \:)))XC; U \ IC \liON:>. f LAI\1~. \ '\D REG I ll \ rotn ,;(..!IONS 

. .:-.. ~ t: ~ ·. ·;- .. . ·. .· .· .··~ . : ;: .. ·! .· .. -. .· 
•• ·~··· J • ~· • • • •• • • • • • •• ' • • • ' ' ' • • • • •,. • • • 

·. I>. :1\>tah.unibCI· of uutstftnd ing l!tigation s . ag<~ iitst Doejl CJ:l4 Limiteii aud the ani<.n.int inwtw~ ... ' .. . . . . . . . . ' 

-· ' .. N'il:: . 
:, . . . .. 
: ': 1 . . ~i rief det~il s of toP ril~e rlal otitstflndi.ttg litigation~ " g nh ~~t Dov"P (:114 Lirni\oo and the a;t;ouot 

,: > ,~ .. : ~ v ti 17~ > :; :~. !. . . . 

·. 

L· .: :i ... ·· i~~. ~ij- : a~o ~ . : if ;~ ~ ~ ... di~C.lpl it~ action (a~ by Sfint or s · j~ k ¥ changes ~ 0'1 the 

:' ·., · ~ter ·1 bro uP:Cort! P.a~ ~ · 1..&?1 s financial.; y«<rS including iRascaoi!ing lk:tion · · · 

' \ <: t. h ~,;~ ~'n ~: ~ . it~ Pl,O ~~; pt ~~ · ~lor• lulve ru>l bec;n dir ~ .'Ct ly .or \nj{i:-ectly, d,;MITW frotu . 

. .. .: · ~ in~ . !h ~ capital i~A, et i.and.Jp>ve noL be~\1 re!ltttlinoil hy '8.11}' regttlaiory aui.llfli·ify 'fron\, 

:: · ~; .' . ~ i r«tfY .·.or· .. ,: in~.Y. ,.' ~rmg ;. lhe saHI !<CCuritics. Howcv.cr, :s f!&I in 'illl ~ nk:r 

·, .. · · .. lUii!IiWl'lYIYMPBflVP.IID"6fl.6'2/2.018 .dated l6t~ April 2018, l1a~ obscrve!i tl1al Mr, .RiJpesh 

: · · ~l! i~ i!ii:'ec ~ ~;~~ ofoCep i:ndus~ i~ :J:,u ~ itoU, traded h1 the scrip uf p¢eplndu&tries Limiled while 
:.: · ~ : · .ut ~i on oftiDPl!hlilil)ed.inice sl'nsitlvt: infoonali<;>n. .SfJ.lt has ·d:r(i&d freo:;;<jQg of bank 

:_' · · ::: .: : accot-.ntS (to the ext ·iili t · ~ f am~t : ro be tn>ru>-fetred to the r - ~=w A.x:o ~t) uoo demat a«A>untS 

.: : · ,. ~ flir. ~~UI X!llh ~'vl(l till the ll!ilouirt of gaim; !rom the said tran ~ l\1-"'io n are· credited tp a,; Escroty 

' .. . •·.. . . :;._c 06-.ui~ with "lien in ·fa~ of SEnt. The diret.. ~<)r has c.out.estcd abOve the cla.im of Sf.f:ll: 
.. _.·: . : ... . . . . . ···:·: ~··:·:~·.. . . . 

.:; ,: . > ~. '· Brief d~ ~ail• 0 f~ st~ diJ\g ci; · ~mal p:roceedill8.~ a~( n<, :lh~ promoter* 
. . . . . . ' . . '. . .·· · . .. 

:::. <:. ): ~ 1: : ' :~ .· >·. : ; .. :::· ; :. . . <. : • • • • : • • • • • • ... • 

,: ... ::.;:; .. ·. :,,f(/ji:m: th , : ~t;/w'irl '! t:>l:/ir~ i mge !>leli l h<Jccming efferJit'<l, tJie pYOTMW~> · of D.lif'.p au Limite {I 3/li:IIl 
·,: : :; :; 'b ,dtieniJ.ie ili n ' (lc.cii;da ~ with SEB[ICJ)R Ro'gutqjroiis: · '' • · · · · · 

·:,' ·:-~( . ~ - ~ · :>.: .. ' : : ~:·:·. ·. :: . ':'··. • ... :' ·. ·:::·: · .. ::· . ·. ~ . . .. : .···. . . :. ·.. . . . . . . . 
,; . : 

. .. . ~;.{i }( { ~e ~ ind~ ~ ~~r.:S .r; i;.,ite ~ : pr!.:(,.;iri!y o~ern . tcs i~t ~'O · h~'ines~ : segt~ ~s: (i} Oil and G ~~ ServiCijS 
:• .;<<;.:.f.Busif.e;i; OOrti()I'\Sing:of alr and n~tu rat gas corrip;e.;ciou scryieo::i.::g,aB dehydt'l'!tcon., wo r~ ovurand 

::. : . ~ >. ; ' .:;~ d i. iil.ihi :. ns.; ~~ · :in'd.,. ~ ii} : o ~ : a ~ ·gas .. .e.tploration: ar\{) )'ro~ u;:tion: . ~~ ?f..the, p~ eoSc:s . . 
'. • . .:·~ ·' .. ~ · ef:o n .!iy t>Cep !n<lustn.,.;r;unjted:by J!.SC!f and .a!cng -..~ 1 h Us SlJl>gidianel< mch,idtng Oil 1111d . 
; · · ·:.: ·. ·. '· d~ s . S\n-.,i 6CG Bush ies~ · lio.ye ·s\gnificam. P.Otcotisl for gt:owtb. >\nd profj.t.ab.ili'L)'. Th~ na\ure of risk, 

. : ·.::·qb(llpfrltion, c bill~Qg~ •. ; ~P.O itwMii es .. w d liU8in e5~ illethods.ti)r Oil.~nrl G ~ . $.er vices B tis inC>:~ is 
. · .:.. . • ~ .:P afiti¥. ani! di&t\t?~ ·. fr'oin. ~i ! ~ rl!l :gas. 6:plorario':l and J)!'Odu e~ ioh business.' TI1e Oil a!1d Gas · · 
.'.' ,?' ., ;· ~ ccs B~~ '. ilnd ·. oil :_ a¢ · ga.(~rpl001tioo1 and· prOOilc ticm · ~ - ~ o C ~ . lndi!Sirid 
. ' ·. ' ; · :·. · tj nroi~ed arH<tpable of at.tmeti;n& a dlff.:n;t<t set of.inv<>stors, si.rategiqiriril>q3, !l"l'dcrt. 2ild other 

· s t!lk~hl'>lde l,'i;. Tlio::re .. are·.aJ.so diffl;l'(:llcCs iti 'the tllMt)tlr··in w , h i~h · Oil and < G <i~ . s..,...,;~"" Bu ~iness 

·; .' · a~t. oif.nn d J,tns c:xpi.Ortitlqn:arid ~ tlc tiun busi ne~ s of Dee-p 'ltfdtlstricg l.i,mited:are re<Itlil'«i to•bc 

... _, ... ~lin.<!fe<l aud !nanaged ~: in .ori!er to., lcrid great a~~= ced · foctts to. thli opc;ration of t!!<~ said 
·. . · ·. .. 'bti~i,; esses . it is· .proposc_q t<Y re.orgomi:<'.e' the Oi} ·and Gas SeN!= l !ticlo:rt:lliin,g by my of 
·.-.. :, •. :~ .· · ·:.'· deroetiier. A'nd tmnsf.er .ot' i36.69 Tm5121 11.4 Tf
25.7212 0 Td
[(. ).9605153 0 0 1 i0R9 9.2 Tf
1.· tqjr.1 f
0.397732 0 0 1 156.591 1i09 Tm
('' )Tj
0 Tc
1 0 0f
1.· O i l  

credit<Y • .  �t�c�s�j
-0.15456 Tc
/R9 8 Tf
119 0 1 113.319 CH409 Tm
('· )Tj
0 Tc
/R14 8.400476c
0.97891339 0 1 2 1 126 1L�b�(�t�i�c�~)Tj
0.14285553 0 1 2 1 126 1i�f�.�n�n�~�.' The 

;t<Y50. .:
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·., ' 

·. ·, .. 
. ·. (ii) :rh~ PI'OJ)OSt:d segcegaili>uw~ill~l e~li: great~!cnhan~ed focu,>; of tl)e l~auagc:mwt in tile Oil and . 

035 ServiceS Bilsiness and oil. and ga.li explvration aud ptoduction btrsilicss fhereby faciliming 
'tlie nianailemcrtt fo:cindentlyexploh di>Pr:munitie& f<ir each ofth.c said.bttsinosses. . . : :. .... . . . . . . . . . . . . . . 

.... ·:. .·, . 
(iii) JM inanagenien~ o~lie.ws thl¢ the proposed demerger will resll!t in uillocliing the !me value of 
• . .Oill!nd 9as ServiCes Bil&ne~s th~reby crcathlg enhaocoo v-alue for i!hm~holtlers and Wiil also 

. allow a focllse.<l sira:tcgy .lind':&p~ialii:uiion iw :sustained ~t'6Wth, which W.Qiltd be .in the be~~ 

. iruerest ohlllhe ~iakeholdci~: .. .OnoeC1cd. 'l''ith Oeep. fud!Jstr:ies Limiwd. · . . .... 
···: .: .... · .. ··. . ·.·, .. ··: ::. ·! . . . : . . 

(iir) •· The propo~ed dcmerger Will) also provide soope for iudepepqent callahoration and El"P~lSion t9r 
: · each ·of tlte bl.isineS..~s · a~ \Ye1l ·as enable. attracting inves:()rs and provide: better :flelCibility in 

. '. . .a~siitgc~pitalforeiich oftheh;~int:asc,;.carricd.an by Deop l11du~td~s l;iriiiLed.. . . . . . . ~ . . . . . 

. . . · '· 
:. ,.: . 

:. ,': . . l..:."iY OTIIP:R IMPORT A;\ I J;o;JORi"ilA liON AS PS>:R DEF.l' CH4ll.l\IIIUJ 
.:. ·, . : · .. ·'\ ..... '. . 

>~;i?< ' ····· 
.•. 

;. 
:: .. . ;· .. 

;~~ihJ.~\ly:<i'eciat~ thai .alt ~eli:vant, provis\ons ~i' the GOI(Ipabit!~ Act; :ioiland the· gu.i<lcli11cs 1' 

· ·. ·~g,ulations)~~~ed ~Y. ~he Ooyc:pmipnl of ipdia or the guideEJles I rogulat~O.ns is~too by the ~ecuciiie~ . . 

and Bxchaiiic. B6.vi! of, lndiit; est~blisnod under Sc~tion 3 of tl'!C Secilriti~ :md E~cl.ange Boui:d of 

.· .I.IJdia A.ci,t992; ~the c~ae may be, lum:: bCCJJ oo~nplicd witli 3M ll() stal~ent:made in this !\bridged 

;.p..:;~pect!JS ;; c6nttary tO tlie pro1iis.ions <>f the C-Or(lpunies Al:l, 20 1.'0, thc{Soeorities and ~nge . 

·'Rear;i ui)~ci~:i\(:t, t9n or ruks; ntitdc or guldftlin~ ur r<igul.atiims issu~ tb.ere qooe:r, 11~ lht: ca~~ . 
. :niay be. w¢ ~ilier c¢tify Utat aJl~talel).~lt.~ in tile Ahridgerl Pi-o•p~CIU9 Hrc tnie Rild oorrect. ·. . 

' . . ·.. . . . . . . 

. ·~ 

. · .'. 

::. 

iaii~ Officer . 

. t . 
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CI~ARTEREO ACCOUNTANTS 

(a \ ) 'Z)kJH4Wj4,/f 7,,~~di '& /1448et4ted 

)02/2, ... 1l<of, NJ Snip"""'"'"!) <;,G. RtJod.-000 • M 9625063$7d • Emlll . """"'ojay_ll..e<lf(J'I,~ Cofo 

- Qotl) 
Qe.l, Nd. 

'1'0 WfiOM SO EVE!! IT MA' CONCERN 

We l'c:Jer to t h~ SPB1 t'i t'\'\JIEu CTD/Olll/CIR/2017121 d(l t ~J 1tl Mnn:b ~01 7 and NSI!. l!rtuiJI 

NSE/Cf\<IJ 12017/11 d~ted ll I 20 17, ll\ Ihl:. te~•1ud. ro1· scheme flltod b)' 6 IJ!lted '-'ump&ny \\'itb SM I I Stoc:k 

l i K~ha.ng.t.!S .. !he listed C911ll>any cs required tO ob1am tho llllluattot! r~jJO n to d!Spla) workiugs.., re lat h · ~: Wi1 
v~tut t>tU 'ihare l'lnd faJtS:h&re ~i:Xchllngt rtt1ia The detaH,. ~u i rtd oJS "'-qt.tin-d to bt:: subnrincd in the limnol 

3 i under 

CCituVUlutlon ur FMir S harl' [,;cohnng<' Ril.Hu· " 

Ol!l'fl tndustries Umltt'.d PeetJ CfJ -1 Llo_!.l~~ r . 

Vuluntion Vnlue W ~ l ~hl vl'thll.' w~ .. tgh• 
AppnejU.'.b pt r per-

llh:tn• ~ han- - r-
1'\S :t~l - - -
Appmal.'h 

I tncflmc - - - -
AIJP I ~t, •h 

~ I Mk<l "NOT APPLtC - -
Approncn 1\fll F 

-
Relt'lliw: - - -
Value p<< 

Shj,U£ 

E.:\ chang<" - - -
R-;;lin 
(round;dofl) 

Rario: L'lt'Uit)' .Sb:trt.•:s cJf '[)e-c_p ludU.Mrit'!O Lfmht'd nf f_Nf{ _ l'acb fuJI)' (Jt\ftJ U(, for fV(:'t Y _ l'<lldt)' 

.sb:Jrd c)l' Dct-p CrH Limited o l' l ~ 'f~ _ l?<lch fully pa.id Ufl 

l- 1 1.'1\vt~·~r. as per Prm.l J(A)(4)(fn or Aunfxtu~) ofSElll Citc-Ultlt CPD/DfUICJRQO J7(1 I Jtut:tl I 0 MIU'Ch 

2.0 11. VDiuQtiQn rt:f>'•l't ~!I not n:4ultcd ln ca.se.s wbd:t U1e1e 1~ rm d 1 LI.fl~C' in th~ j.hi!.lthulthnt; pallurn '' ' the. 

hs u~d enmy 1 re!iU111ng oomp .. 111). I unhcr. t•ara II A)(,4)1d) \l J' the .;lSi'd Ctrcufsr clorifie-'i- thnt ·nu l1h an~c- i• 

~ 'l t. arehnl cLng pn.11cn1' would tnclude s cu.;;c where n h ~1cd enthy tsa)'. "-e-ntity A' ) demcrse:; a utut.nnd makt~ 

It u seVJ.ru!c: rompan~ (5-'1)' . ·cmity B') snd -ull1ht f-otmwiug condition:> itre fulfi lled 

( j I Sharehofdlng nf en'ht)' 8 is compriscd vnly ofttu! s lJ ~choldcrs- ofenril)' 1\ 

{ ii) S h ; u 'ehol~i ng pam::m of ootily 13 is 1he ~~me as m rntiry A 

t1ilt F.'el)' 5hll1>eholder 1•• eNhy I' hohH .:;:q\111;)1 sha•es \n t!H: same. rwopt,rw:m as ttetd in ellllty />. 

~ihre 11\edemecger 

\\'t un. d ~ Ul u tf lllat .u S~ht, : mc ofAttrutg,Cillml behVeefl ~I' J!ldust!ies Lil•\ited and (Xep Cli4 Limited ?.nil 

lhL-ir:;I!Jtehult.lc:rs uncf credltors has ~ n submittt1d to stOt:k cxchMges !Orth.eir u(>p•·ovaJ ill lll ~.t i •h~ m mca~ 

I hi! Scheme p;uv l di.! ~ thn! upon the Si:-h~ m t. bt-e::rming, cfiCl"hvc. the existing paid-up sh ; IJ~ t ~p i li:l:f \) f IX~: )• 

( ' J-14 I hnhecl {!he N.esuh i n~ C:mnpnny)shalt be canc:cfi~ nnd pUrl>t1iltU 1<.1 tht dt:c1 l e~l;'r, ~vV • )' 'Jharebolde' 

nf' lj(:cp h1dH"tru::s, Ltm1ted tthc lkrnergcd L1,stcd Comr<~o)} '"ill ofncep 'H•I Lin Ht~ct 

~~~ the Sftll1C: prllportion il$ -; h llre~ held b) f~1 1 1 h e1 lhe t~ vrll ' 

) 

-
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Rt:!l. No, ... Ooto 

not bt" ;any d\a n ~e in the 'ihar::ho dmg path: m vf f)cc p lt'd u :;t r ic~ l _.~mhed . t (JI~Idcr:m::;.thm 1hc po:.t ..,.,!hi! m ~:. 
sttareh.,ldlhg puttt;l'!l of r h~ Rcsu I ing: Con•pany \vou\d be Slint~ as thnt or lh ~ Oemergetl Compan} and eve!) 

t.h:trch<:~IJel' '" tht' m;:ultlng. Con ;~a.ny \>;ould h(lld .e<.1uicy 'itlAtes in 1he same 111\>po.,.-iuo m. hdd b} it ln l~c 
(X• m~: rged <.:·nmpall.). 10 view o f rrrovis- e on~ .;'If Psru ((AJ(4 ~b) (lr I\J111CXUrc-t <.If lhe sem Circular d(l!ed 10 

Mar<!h !OI'?. tht: l'efJUiremer•l ol • bliliniog ''AIHDtitl\1 •~'fltil l1 b nvl appliCAble. 

In ou~ oplnto&l a11d 10 lht bes.L g1 our i"formauon ;aud at:cordl1\g Jl) the explnnaU(•o given f\1 u<;, con.,.,u~ r i fl $­
lht abo\·¢. we certif} thai the v..tuatiun r~:q u lre d b} the S£01 Cu'Cu!ar C+ ~ D /OIU/C i fV2(H7r-l dah .. 'd I<) 

Mnrch :!0 17 find 'NSE. Cilx:ulnr N•a;lCMI J2017/ 12 t!ated 01201 7 in the m anm~ r spccilitd thutitl w1ll nO\ he 

UIJt'Hcablc iu the jrn;mtll ca~. lw th.::r. f-:~ i rnc ss o;pl(H•m \)ft h ~ mer<hant banker pn valu~t t io t • win Ill~ n(l: ~ 

~ulrt.d in tht iJ)sUmt cnsc 

Th1s c~.:nificate b :ssut:d t<:H ('Ill'' m! :.ubn"!l~i\.'1 11 ~ll l ht- N~tt.unol Stocl\ E:o:.ehang.t or Indio Li1UI1 t."tl anJ ~f' 
l.t!'''le<t a1•d J\011ld n'H' l11t 11 '-l!d '' •r 111)1 Ill her purpcl<:l! ' ' itiiUI.ll m1t pri()! \\rhv:n c{l~~ m . 

For DHANANJ ,\ Y T lliYEIIJ ',1'{0 ,\ SSO C IATF.S 

O IJ\ IlTF.R£0 ;\CCOl! >TANTS 

/ ~ ()-.;.J_, 
I'ROPRf CTOR ~ 

OHA NJ-\N)A Y TR IVF I'U 
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DEEP INDUSTRIES LIMITED

ro, 

The Board of Dirnciors, 

Oosp Industries Limited, 

12A and 14, Abhishree Corporate Park. 

Alnbfi Bopal Road, Ambli, 

Ahmedabad - 380056 

~TEGORV • lllllE.RCtiAHT BANKER 

CIN-U6712llGJ2006PTC047985 

Subjoct Frumcss Opinion on the report o f M/s Ohananjay Trivedi & Associates, 

Chartered Accountants, with respect to the proposed Scheme of Arrangement between 

Deep Industries Limited arid O..,p CH4 Urni tsd and their shareholders and croditors 

DenrSirs1 

We understand that a Scheme ot Arrangement between Deep Industries Limited and beep 

CH4 Limited aod their shareholders and creditors has been submitte<l to stock exchanges for 

their approval under Regulation 37 of SESI (Listing Obligations and Disclosure Requirements) 

R eg ulat i o n~ . 2015. 

In this regard, for scheme Rled by a listed company with SEBI I Stock Exchanges, SEBt 

Circular No. CFD/DIL3JCIR12Q17/21 dated March 10, 2017 read wi\11 NSE Citcular 

NSEICML/2017/1 2 dated June 1, 201 7 reqtJ!fes 1he listed company to obtain the valuation 

report to display wor1dngs. re l ati v~ fair value per share Md fair s/1are exchange ralio In !he 

prescribed fonnal. furtller, the listed entity' is a lso required lo submn a fairness opinion by a 

SESI registered mercllant banker on valuation of assetS I snares done by the valuer for the 

listed entity an<l unlisted entity. 

However, as per Para I(A)(4)(b) of Annexure-! of SEBJ Circular CPO/OIL3/0IR12017i21 dated 

10 MarCh 2017, valuation rep01t iii not required In cases where there is no change In tl1e 

shareholdlng pattern of the listed entity / r esu l t i n~ company, Fun her, Para I(A)(4){d) of the salcl 

Circular clarifies thai 'no change in share holding pattern' would inclode a "''Sa where a listed 

en tHy (say, 'entity A') demerges a unit and makes it a separate company (say, 'entity 81
) and all 

the folloWing cond~lons are fulfilled ' 

(i) Sharehold/n9 of entity B is comprlsed only of the sha r eh o l d ~;. rs of entijy A 

(il) Shareholding pattem of entity B Is the same as In entity A 

{ill) Every shareholder In entity B holds equity shares In the same proporti<m a.s held In entity 

A before the demerger 

-- -- ~ ·fwtTIIOU' _._ __ 
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CIN-U67120GJ2006PTC047985 
In this regard, M/s Dhananjay TriVedi & Associates, Chartered Acoount~nts, have certified lhal 

lhe requirement of valuation report Is not applicable for the proposed Scheme pursuant to Para 

I{A)(4)(b) of Anne~ure-1 of SEBI Circular CFD/DIL3/CIR/2017/2'1 dated March 10. 2017 Vide. 

certificate da t e~ July 6", 2(}18. Based on the e~amina t ion of the proposed Scheme. i\ has bean 

observed by Mls Dhananjay T!1vedi & Associates, Chartered Accountants, that: 

(~ Upon the Seneme beoomlng effectfve, the existing paid-up share capital of Deep CH4 

Limited ( tile Resulting Company) shall be cancelled and pursuant to the <lemerger, 

every shareholder of Deep Industries limlled (the Demerged Listed Company) wm 

bec.ome shareholder of Deep CH4 Limited in lhe sam·e proportion as shares held by 

such shareholders in Deep Industries Limited. 

(ii) Funhor, there will not be any change in the shareholding pa(tern of Deep lndosuies 

Limited 

(iii) Con.s1dering that the post scheme share holding paltem of the Resulting Company would 

be same as that of the Demerged Company and every shareholder In the reslllting 

Company would hold equfty shares in the same proportion as held by it in tne Demerged 

Company, In view of provisions of Para I(A)(4)(b) of Annexure-1 of !11e SEBI Circular 

dared 10 March 2017, the requirement of-obtaining valuation report Is not appllcllble 

Based on our examination of the Scheme of Arrangement, the shareholding •pattern oCEieep 
Industries limited and Deep CH4 Limited before and after the proposed Scheme of 
Arrangement and the certificate of M/s Dbananjay Trivedi & Associates. Chaf\ered Accountants 

dated July 6, 2018 and considering the Information and. explanation given to us, It is our opinion 

thai the conclusion of M/s Dhananjay Trivedi & Associates, Charlered Accountants, that U1e 
requirement of valUation report Is not applicable for the proposed Scheme pursuant to Para 

I(A)(4)(b) of Allnexur&-1 of SEBI Circular CFD/DIL3/CIR/2017/21 dated March 10, 2011 is I" air 

Yours faithfully, 

For Nirbhay C~pltal Services Prt ~ate 

~e:~ 
(Ak hC:::O:ve) \ ' 

VIce President (Merchant baokln_g) 

Date: 12107/2018 

Place: Ahmedabad 
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StciGtty Private-and COnfidential 

To. 

Board of Directors 

De<lp lndu•tri.,. t.lmltl>d 

12A&14, 

Abhlshree CotpO(ale Park1 

Ambl Bopal Rood, Amllli 
All M ~afiad, Gujaml 

Dale 25 May 2018 

w-w Ch.tu•dl11• & Co U.P 
16ill~,'f<JWC • IJ 

111iftib fltl~ Ct!!ll\' 
5JI Mlllf#, I J ~II . !I!IIi.f l l!. (W1' 
-..QI.<Ill .... 
I .,ljj J;; 66!!1 Hf$1 
r ..,.g., :z fiCJii tiiDl 

·SUb: Rac:om.mandatJon of ShaNll Entlttement Ratio for the proposed &memer of Oil pod Ga! 

So!"</lccsl!us!!!C!l!-of O.op lndulftrlos Umilod 

oear Sl• 1 Madam, 

We teler to QUf engagemem letter and subsequent d i ~ ussion.s 'With the manaogoment of Deep 

t ndu~e-s Limited (referred ;o ai ·u,~ Gonwsny M fC iie nt ~ ro eep IndUstries') requesting Walker 

Chan« £1k 4 Co Uf' (t)1j[eln9ftl:!.r refarre:d to a:e 'WCC') for recommendation of the Sllare Entitlement 

Re-00 fqr tile ~POJ100 demergec ~ !he OUand Gas .Service a 6\JSint!ss· of Deep lndu&tt1as '(lefen:l!d to 
•• ·ou and Gos Selviou BU'ir\ess") lnlo Deep CH4 Privoto Um ~e<l ( 'Res~tlng CompllO() un<ler 111e 

Draft S~ m l! of .AmJngemenl uhder Se.ctf011.9: 230 to 232: 10Q ~J hor W!~ S~ ctlon.s t~, 81. 6tC, 66 a(ld 

Q!llo< opplic<!ble prov.olons of ine Coli1P""I<I• Act, 2013 l~""' l lll>RCI tOrolfCd. (o •• ·otafl Sctoeme'') 
with effe-Ct from 1 April 2017 (heor'Efnilf';er referred to as the .. Appointed 03te•). 

WCC ho> been hereafU!r referred to as '1/oiue( or 'we' In Uo• Sha!o l:nUUomonl Ratio R<lport 
('R9porq. 

SC,OPE ANO PURPOSE OF ThUS REPO'RT 

Deep lndUstne.s, lnc.orpora t~ In 1991, prov1de:& SJ!rvi~s .s.uch as air -and gas compression work over 

OIJ•. dillli<1g ngs ond gas dehydrallon servlc .. (togeU>e< re!O"r<ett to as "011 and S..s .SoNices 

BUSiness") to all owe~ ~ compantet -Tn India,. The company h.as recently started Gi -and Gas 

S""'loos Bu ~ e$$ l.o OU~a. "-"""' tha on!lly n""'«< o~ ln\~mo .tiofl•l 01-'GC. Tbe oomp•ny 1s olso 

involved ln tne bu~esa of exp l ~n · af'\d IXOdtict.iQn ot oiJ and gas. loeluQII)g coal be:a cnelltana .o:as:, 
It's Oil .and GalS SeMt:es auslness activitie.s milin\y illCI~Jde : 

Ol-..d6cl>! ...... 

(I} Air -and Natural GiHi Compression ~ Deep lndustiies provides high pres.sure Air and Gas 

Comprsssklo s.eNtce:s oo charter ltire basi$.. Th'!! company's current fl9et Includes 6 Air 

COffl_Pil?-S$0rs & 40 Nat:Jra1 Gas Comp r ess~ •aoge from 50 HP to 2000 14P, depfoyeu 

tni'oUghol!t lndis at W!tibU~ 81tes ~omder servlce contracts runn.lnp with variOus customers 

Oi) Gao Dohy<ltaVon - Deep tndUst,•• also prol<)de$ Ga$ Oeh~O!l unit& on c:l>aner h• • 
bas(s ~ n tndtil. The proc~s -of Gas. dehydration invotves remOV:ng watet and he·aviet' 

J!ydrocart>o.ns. from the nalu!'ii ge~ 

•~~"~ .... ;...,. - . ~ .... ;"-"t & ~"""'tt•Ul.l _.ll•t<fll l..t..O..Wt,.- ......... -*,-.,• 
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{iii) Rig ausinosa • OIL operatK onshore mechanical rigs In lndJO\. Jt ~!so pfovldes- Opeta!l()n and 
Maintenance -servlce.s for wock over Rtgs. Presently, l:tle oomparw l)as Work. over RJgs, 
rang!ng froon 150 ~ I P to 1000 HP and Dril lng ·Rigs 1\"om 350 HP to 1500 HP, Coring Rig •nd 
Air Drl!lhg Rig, 

We ~erst-an~ that the manag,rnant of Deep 1 111d~s.tries rMan·agemartr} it contemplating -a 
demorg<~ of ono On and Gas. S<>Moss BU>il\l!ss lnto ReSUttl"') Company (~ore ina ~er refem<l to a~ 

tile "Proposed Oet't"Jerger'')"thro:ugh the Draft' Schema. 

tnlhii regards, wee has been reqUf!'~ed by Oaep lndustties to 1'Ubm11 a repon recommending Share 

En!lUement Rallo ('Report"! to bel p lacoa bofO<e tile Audit Commlfteel Boord of IJiredo~ of the 

C01l11"!MY. 

The Shale EntitlemP.nt R~t i o Will be ~ t~rmined on 1tle b;~;sis of the proposed.' capital structure of,ttle: 

Rosoillt\g C ompo~y • • d•o!lred by '"" M•nag•<'l•nt 

Thlt Report is our deliverable for the above engagement_ 

This Reoport lsr s.ubjt!'ct to lha scope, as ~u motion&, excklsion!i1 l fm lt~ l io ns :ind tfisclaimers. de,a~ l ted 

horell\<lftl!:r. As .SUC)l1 U.e A.$1)011 Is to tit: read Ill. .totality, .and not in partsj in co'nJuoetlan with the­

relevant documents referred to therein 

S.OUI!CES OF tNF'OR!IATION 

lr\ connec:.tion with lhls exerclse, 'we have used tbo foHow!tig 1,1'\formatlort rbeelved rrorn tt-e 
Managem~ n l and/orgat h~ ed from public domt:iin· 

1. Oreft S~eme of Ammgement 
2. EXOsllng Sila!ll C"!'l!al SINC!UI'& of Deep lndusbles. 

3. Proposed Share C;]pftal Sb'udure ot Resuttlng Company 

4, Other refevant details regarding Deep tn_d.ustries. i\s undertak'!ngs ·aJ')d PropoM.d Oemf:'rger 
o,.;;cioe. 

The Compony has been provided w ith l~c opportunity lo '"""'" lh• draft rep6rt (excluding Ill•· 

f'e'Commende:d Share Entitlement Ratio) as part of our stand3Jd practlce to maxe sure tl\at raclu.al 
lnacourac(e$/ omia&ioM are avOided m our final rf!pol1 

SCOPE lfMlfATIONS, .ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND DISCLAIMERS 

P~ lit ~ l ua('On Opinions I!O'J COO$ i de~tion Of \he i$&ues d~fQ'ibe'd !'leret" ;Jff: Bre.G$ of cur 

regUlar practice ~ 'the sen,+ces: db no~ repreSent accoun·ung, a ssU raJ:~ce ~ aceout~Un.g 1 ta)t dUe trtligenCfl\ 
oonsuhing or tiDI related servit:es that may oltle!'Mse be PfOVldCO by u.s or our attiTiate:s. 

the rtJcomme·ndaf.on contiW!ed het'~n is· not int end~d to !:!!present value At anv time other than 

llaluatton date ot 25 May 2015 ('Va l ua~on Oato'), 

Tt!ls Rf!pOrt, lt$-ccoteol.t "8!1d ij"te f e$4J!~ herein ·are (i) Specific. tOl 't!e ~OS:e .as per the l8C!n$ or O'ur 

engastement: anel {II) -a~ based on (tlO Data detailed In the sect£oll - Soun:es Qf lnfonnatioll' EVent$ 

and transactJons .oocorring after the d ~n e het~f may affect thl~ R.e-port .and tl\e: a:SSi.il'pptJQns usoo rn 
prewarif'lg it aod we do !lOt ilUUme ·any obligation to update, reVIse Of" reaffirm &Its RepG11, Urtle.u 

requited by resulatDf)' suthorme.s. 

2 
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The recommendatQon rendere6 in (his Reppr1 ooly represent our r.ecomtn,tll'ldalion !J.ij~d opon 

information till date ~ mlshed by the ManagerM:nt (or ili eXP.CUtlves I represen~I!Ve&) and otlts.lnea 

from otne.r sources and tha !aid recommen da~I'J shall be COnildered to be if' the nature of:Tion>-

blndfog ad.'l\ee, {our lltCO!I'Irttendatklt! will howover nol b.,- used for advhilng A:fl)'bod'y to take bOy or 
sel! deQslon, for wk1ctt specific opinion needs tc be: tak&n from Qxp4!rt adVisor-&). We t\;Jve nQ 
QbllgatiQn to IJ1)dale illls Njport 

The-determination af a -SI'lare ~title moot ~ -a~lo Is net il Pf'Mis& science. and ttle c:oncSI.liione arrived a:t 
in mllny cases Will, or necessity, be subtective ana d~p~.ndt:'lt on tne ttX4fQse Ql fndfv!dval (Udgement 

There is.1 Cherefore.J no single \Jndisputed Stl ~r e EntJUement Ratto. \IVb}Wt w.. have Flbv'ideil 01.1r 

nscommendat'on of I"* S.hartt Enti:ttt;ment Ratio b8sed on toe informatlc:>n -ava1lallle ~o u.s- and W1U1111 

tna scopa of Our ~age~t,. oti'M!B may have e~ different opinion. The tina! r.espon,siblfdy tor the 

del.(l(m•n;ttion or the -Sh.ar4t Entat~nt RatJo at wtlfctr lt!Ll Ptopo.sed Demerger $hall take pb¢e will be 

wil" the Soard of O:recto.rs of U\e Companies who .should take. into acoount other lac\or.s S\lc:h tU their 
own ~ssess.ment of the Propo!ad Demer,ger and jtnP\JI of other acfvlsccn.. 

111· accontan-e& wtth tl'\e termS. o1 Q,.lr on.g~ements -. we flave assurrted :a.!ld reJted Ufl:Oil. WitbO\It 

independent verdicotion, (0 lhe """""'·cy of lllollifo'"la!lM 'th~t "'"' publi<;ly QVellal>le ""~ forrnetla 

$llb51;intiol bosis for litis Report' and 00 tile a!';COJ<'acy or Jnfo ' ""' · ~"~ 010de av~il•bl"' to "• ~Y ltle 
Company, We h~ve nol il\dependenlly lnves~gale<l or otherwise verlne~ !he Elata ,pn:>llld•d 1))1 tho 
Com,:uiny, AccortUngty, WE do nol eX"pre_!is. fin opfn]'on or offer :,;my fOrm of -assutat~ce regardtog th!. 

truth ~nd falmD'Ss of the- nnanci3~ pOSition a~ indieate-ct fn tr~e financTal statements. Nso ~ with resped: 

to e)lplaftatlons aAa lnrom~ .sought from lhe Company, we have ~n given to understand b~ the 

M•IIOll•ment tl>at they bave nol onlltted any felovMI and mat.,ll!l faeloro <~~out the CompMy, 01/r 

QQ I'l ~u:!Jions- Pre based c.n the aMt~rrt ptions and' information glvert by and on behalf of tho Company 
iil.'ld renan:ce c·, publiC infatrrtatloo, The Man,agr:rnent has incficated to us-.tttat they trave und&rstood 

Vlitft -a,ny om!ss)on.s, lraaecura~s or ml~tatemel"!ts mBy materially affect our anatysfs/ r etiull~ 

Aocor<tingf91 we assume no responsibitrty for an_y orror In U\a ltfftmnatiQI\ tu.mistled by the Company or 

obtijined from- pubf!c- domain aOO <their fmpact on the R~poft . Howt!W!{ ttothlng has OOme 1o o u~ 

atter,tfon to illlf.oate that the informstkln provid~d I obtain·&d was materially mls .. sta~d/ lf'JCQ(I't!tf or 

would n.ot' a"orcl reasonable grounds- upon which to ba.-ae th-e Repo·rt. 

The·RepO"t assumes that the eo.mpany corn~l i e& fUlly w ~ U t relevant laws an.d regulatiOns applieosble in 

all its a~'i of operatiC~(!$ ~.K~Iess ottletWfse s.teted1 and that thE- Co.np111ny Will bt! manage·d in a 

c:c·rnpetent and re$po-n5fb4e. maooer. Furtller ... ~~ as specilicaJiy sfatOO to ttu~~: cuntrary, lhls-Report 
has given no cons;d~ratfbt~ ,~ fl1atte.rs of J~ l e~ '1(1\Ur~ lnc;l,ll;l/n..a Iss~• of ~a! title and compliance 

with local 13'\Ni', and lltJgaUon and '('t\heT COC'!tlhgcrd tlabllrttG'" th.at Sfe not (ecorded kl the :audlte·d I 
unaudited balance sheet of the Cotn}>any 

This Report f!o~ not look lf'l1o the bus!ness/ commercial reasons bEhfta.d the Pr~P<J$ed 0f!f'!1oe{ger nor 

Ule likely bOn~fl t &- arl.slng out or the. nrne, SimRarty, it does not ackfres.s the rda,tive merits of the 
Ptoposed Oemefger as tofllpatecJ W\th J!l)' oU'lCf c»tera11vu bus.lnes.e trans:tc6on or oth_i!!r allematives 

« ~er or 110t sudl anematfvn colHd be ad;lf'8Ve<l or are-~ail able, 

No !nve.st{!Ja.«Qf'l/ lr1$pectitm Qt the Compe!'ly1
$ c!~rm to title- of a.aset6 hail:Jeen mooe ror ttte-ptJrpose 

of this Report and thlt Companies' claim ~Q su.eh tight.$ flps bePn assumed to l;le va ~l.f . 

Tile fee for the engagement iS not conrfngent upon th.t:t I'Mlitl$ re · p~ . 

3 
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We t:~;~te reslJ<lnSibility to only the Board$ Qf O l re ·~s- of the Company that have: appotnled us und~ 

the lerms ot oUt engagement letters -and AObcdj' el$4 We ~W "i ll not f;e liable for any losses. clafms, 

damages or ISb!liHes arislf19' out of tile -actiorrs- lnken1 t1trltss'kJI'I$ o:f or advice gNen by -ilny olJ:ler 
actVJ.&ol tc the Company. In r.o event shall we· be ·liable for c:~ny lo$!1, dama.ges, cO:~t Of' elfpen~es 

Qfia l ~g In any w~y · from fraudulM' acl:s. ml5('8ptesen~tio n s or IM!Iful defuu"- 011 pan or the Corn pan}', 
their dlrerctofi, e:rn:p>o"ye·es or Pge'rrts. 

W& clo 09t OCCO(lt "'U< II30ii•!Y1o any thlod pony In ruloU"" to the ISsue of. this RepoN. II IS Wld•r<.lood 

thatthlsilrT31y$1s Goes not rt'presonl a faf'n.e6.s op•~QO OC1 1he.SI'la.re EnbUemonl RaUo ~ Thu; fiqJort I~ 

nat ,11· stJbstltviEI tor the tn.lrd part'(s own due dlljgenoe/ apprej"sall enqu\(iesf independent advtce 1t'l.~t 
t)le thlrd party should u ntle ~ke: fat his pi.J{p·ose, 

This RepoN Is subJ!!ctiO lhe l aw~or lndla. 

The ~epqrt-uld be used 111 CO!lllecllon with lh& SthOmo, 

Ne.i!h&t tne 'Re·port nor Itt CCir\\ents may be referred to Of quoted ln -any tt~.glstm#on st.aterne.11t, 
pmspectls, offeri,nrj memora;¥Jum·, annual .h\~6rt, ! o ~n agr.eement or other agreement or docume1 1 ~ 

given to third partieo -other than in connection Wdh !'he p;toposed ~erne of Arrangerneflt. wltttout our 
prl.or written c;oll$ent e.xoevt for disclosures to. be made tc re~evanl r~ut,atol)! ~uthorities fncfudlog 

stcx:k: enUISM!lt!flt$ and -se.a• 

This. ~eport d::le$ ,not In an:y mannot 'Bddrtfs& lh.e: ~le.M .at wnickl equity shares-of the Company Wll 

t@d1! folttW.flnQ an(!Of.lnce.mtf!t of 'the Proposed Oerne~g; _ er af'KI we. express no opinfOn or 

r~eorn m& nda tlo" &$ to hoW ltle $ha r eh t;:~l der:s of the Company should vote at any !iharehcldera' 
meeting(s) to be hold 1n COMOC~Oh wit~ 111• P!l>pq96<1 Oemergu. 

SHAREHOLDING PATTERN 

DEEP INQUSiRJES 

The l$.$llecJ &'ld subscribed equjty share ca..Qital o! Oeep lndustr!a·a ae 011 the date of tile Report is INR 

S20.0 Mllllo" ~sl$ti<m of 32.ooo.ooo eq-uity s11ares of lace valuo o( INR ro lS>C:h. T~e <llareholding 
pattem !& a.s follc:M>s: 

I S""n!hoTOor 
-

Sr. No. Peree.ntnge 

I . Promotl!l' Croup 63.5% 

2. Nou.pronlotct GroUP, 36.5"/o 

1-
To!Jtl J0tl.04

/. 

• 
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RESULTING COMPANY 

The captt.aJ ~ure · or the Resvtting Cof11pe)ny a!J d~jsll'8d by the Management ia equal to that of thlll 

<:apital&tructute of Deep lndustrie!J, 

Upon Sctlerne be<:Cml'lg effectiVe. the prOposed lssued and subsciibed equlty 5hare c.apitill Of tl'le 
R~suttJng Company would te.IN.R -320.0 rmilllon conshrting or 32.1000,000 e-quity sha(es of faee val\le 

oi iNR 10 each. 1he desired sharel><lfdlngJ>aitem i• as follows: 

Sr. No. S!u=bolder Ptrt·eul.11gt" 

I. l'roiOOicr Om11p 6l.5%-

2. 'N"on-pwmolcr Group S6.5% 

To~a l 1oo.o•v. 

6ASIS OF SHARE ENTilLEMENT RATIO 

As per the Draft Schem e ~ we understilnd that upon the- Orafl Scheme becoming etfe~JVe and upol'l 

\he \MU6 cf shares by Resulling ComP<>ny to lh et snarello~efl of Deep lh~ustrl.,. , IM exlsJing oQibty 

11101'0! of the Resulffng ·Company shall, without any •pp!clition or deed, waj stan~ ca nc.! ~ od wilhoul 

anv payment 

Once tile• Schemv Is lm p lttm~m t ed , all 'the sharetlolde.<s of beep ln du~ l e.s wou1d -atso become the 

sharel>o4d"'s of tho Re>ui!Jng Compooy, •nd iflei< slwet.o l d 01 ~ In tho Resulbng Company wa< r l~ 

mll'ror th!!lr sharaholdlng in Deep lndus!Tie•. 

The e~c l of the den~ger ts ttwl each sl'!af&llllidet of Dacp l,ndttstnes becomes the O'WT!Of of .shares 

m two companles irlstead of one No .sharl!flOldat I&, Ut!der tfle- Scheme1 required to diSpD.!fl: cdf ar}y 

part of his :s.hareho+olng ~thei to any ot' the ottte.r shareholder-s or Ui the market or otherwise. The 

Scheme does: not e.nvisage. dllu~!o,n of holding of aoy one or more sh:arellolder& aSi a re-slAt of tlle 

cper.atlon of the Scheme. Post oemsrger+ the percentage tlolding of a -shareholder In the Res·ulfum 

Con;pony •nd In Oeep lndustf!M WO\Jid re m ai~ U.n<:han~ d hom the proporUon of ""9ilal ~eld by S<Joll 
~ harehol<le r In Oeoo lnlluSI.ries, 

CGn.sidecing tJ'Io)lt the ~ ha r eholders of Deep fndU!itries $hell hOld share$ in \he Resu:tttng QdmllMY In 

\116 same proport.lan '3$Jn Deep 1/'KfUlftie·s, the proposed dcm!!!r~er of on anti Gas: Sefv i ~& euslhMS 

oiOeep lnrllrstrlos to the Resulting. EnliiY will bo valu9-<1eutral to snateholden; of Qeep lnd!I0\110•. 

~-··-
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In 'ik!.w-of the above\ -and on P con6id~r-dtton of an the re!BVSI'!t factors and circnmstance$ sa 
cfiscUssed aott 01.1\Uned hereinal:iove, we recommend the Shllfe- ~m~ot R.atlo for the Proposed 

Oemerg.er as fOlloWs 

For evary 1 (Ono) eq~ity sha<e of Deep Industries (of face value INR IQ/- each fuUy paid up), Issue of 
1 (Ooe) oqu~y sl>are of·lhe Resulting Company (of taoe lialuo INR 10/- each fUlly paid up) Ia< lh8 

deme·q)er and ves6ng of Oil and Gas Services Buslness-111 tp U'l6 R&- ~ uhlng Company 

The abo~e recommended Shar«! Entitlement Ratio is ar f'\Y'~ d M b\' eonsidering tne C3pital -lrlruc:ture as 

-de&hd oy tho Managemoent. 

RespadJully submitted. 
For Walker Chaudfok. & Co tLP 
O h• ~~e< ed Accou n ta~t• 

ICAI f inn R.egf•iral10n No: U01076NI N500013 

~ 
PaMer 

M~rnborsh.lp No: 41 .tSe; 

Dale: 25 MaV 201.8 
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Annexure 1: Fair Entitle-ment Ratio recommended by Walker Chandiok & Go. 

A!& the proposed capital <S:tructure of the Re·wmn.g Compaoy is as d$red by the Management and 
cooSldJlling t11e fact lllot the st>orehp!dlf"lll of 1\>e •i1ore"Ol(Jef5 oi Dee~ lnrlustrlea In the RO$Ul~og 
Contpanv wo~ l d mtllor their shareholdio,g in Deep tndqstrie.-, there ts no requiterner\t ot IJI'ld~rta)Ung 
~aruatJon exilftfs.a for detennlfiiflg "S~r e Et'ltitte.ment Raiio. Hence. wo )lave- 0<11 carried out va·tuatlan 
of the Oil and Gas Servioea Business. 

\' ,,JII,JIIhll \J1J11 n:u h 
l tt u it \ \ ultH-

\\ ('i~ ltl 
111 l~li :\Hihun 

Cost A pproscll NA NA 

htOOtJle. Approach NA to/A 

Mw;ket ALu!roach: 

MuYke-r .Prtce MeJIInd NA N..i 

Cou,tparahk CornpatJiiiS Multfple },ie.thoP /VA NA. 

IliA• N<l1 Appli<ahlo/Adopled 

Entitlement RaUo -

t (One) equity siHI10 of tl\e R e.~ n g Comoany Of INR 10 eaclllu!y paid up for ev""f 1 (One) eQUi1y 
.sttare of Deep fndustrieo!\ of INR 10 each fully paid up. 

7 
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF DEEP INDUSTRIES LIMITED IN ITS MEETING HELD ON 26
MAY 2018 EXPLAINING THE EFFECT OF THE SCHEME ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,
PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

1. Background

1.1 The proposed Scheme of Arrangement between Deep Industries Limited (“Demerged Company”) and Deep CH4 Limited
(“Resulting Company”) and their respective shareholders and creditors (“the Scheme”) was approved by the Board of
Directors of Deep Industries Limited vide resolution dated 26th May 2018. As per the provisions of  Sections 230 to 232
of the Companies Act, 2013, governing scheme of arrangement between Companies, the Directors are required to adopt
a report explaining the effect of the Scheme on equity shareholders, key managerial personnel (KMPs), promoters and
non-promoter shareholders of the Company laying out in particular the share exchange ratio and the same is required to
be circulated to the equity shareholders along with the Notice convening the meeting.

1.2 This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the Companies
Act, 2013.

1.3 The proposed scheme involves demerger of Oil and Gas Services Undertaking from Deep Industries Limited into Deep
CH4 Limited.

1.4 The following documents were placed before the Board:

1.4.1 Draft Scheme of Arrangement duly initiated by the Company Secretary for the purpose of identification;

1.4.2 Report of the Audit Committee of the Board of Directors dated 26 May 2018;

1.4.3 Certificate dated 25 May 2018 issued by Walker Chandiok & Co. LLP, Chartered Accountants on share entitlement
ratio

2. Effect of the Scheme on Equity Shareholders (promoter shareholders and non-promoter shareholders), Creditors,
Employees and KMPs of Deep Industries Limited

2.1 Upon the Scheme coming into effect, there will not be any change in the shareholding pattern of Deep Industries Limited.

2.2 The rights of the creditors of Deep Industries Limited shall not be affected by the Scheme. There will be no reduction in
their claims on account of the Scheme. The creditors will be paid in the ordinary course of business as and when their
dues are payable. There is no likelihood that the creditors would be prejudiced in any manner as a result of the Scheme
being sanctioned. There are no debenture-holders in Deep Industries Limited as on date and therefore, the question of
effect of the Scheme on any such debenture-holders or Debenture Trustee does not arise.

2.3 As on date, Deep Industries Limited has no outstanding Public Deposits and therefore, the question of effect of the
Scheme on any such Public Depositor or Deposit Trustee does not arise.

2.4 With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the Oil and Gas
Services Undertaking shall become the employees of the Resulting Company without any interruption of service on the
terms and conditions not less favourable than those on which they are engaged by the Demerged Company. The
Resulting Company undertakes to continue to abide by any agreement/ settlement or arrangement, if any, entered into
or deemed to have been entered into by the Demerged Company with any of the aforesaid employees or union representing
them. The Resulting Company agrees that the services of all such employees with the Demerged Company prior to the
demerger shall be taken into account for the purposes of all existing benefits to which the said employees may be
eligible, including for the purpose of payment of any retrenchment compensation, gratuity and other retirement/ terminal
benefits. The decision on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided
by the Demerged Company, and shall be final and binding on all concerned.

2.5 The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident fund,
pension fund, gratuity fund, superannuation fund or any other funds created by the Demerged Company, as the case
may be, of which they are members, will be transferred respectively to such provident fund, pension fund, gratuity fund,
superannuation fund or any other funds nominated by the Resulting Company and/ or such new provident fund, pension
fund, gratuity fund, superannuation fund or any other funds to be established in accordance with Applicable Law and
caused to be recognized by the Appropriate Authorities, if applicable, by the Resulting Company. Pending the transfer
as aforesaid, the dues of the said employees in respect of the above funds would be continued to be deposited in the
existing provident fund, pension fund, gratuity fund, superannuation fund or any other funds respectively of the Demerged
Company.
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2.6 None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
Demerged Company and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of Demerged Company, namely, Mr. Paras Savla and Mr.
Rupesh Savla are also the directors of Resulting Company and/or to the extent that the relatives of the said directors
hold shares in the respective companies and/or to the extent the directors and their respective relatives are the beneficiaries
/ trustees of the trust that hold shares in the respective companies.

3. Share Entitlement Ratio

3.1 Walker Chandiok& Co LLP,Independent Chartered Accountants, have provided a report in respect of issuance of equity
shares by the Resulting Company to the equity shareholders of the Demerged Company. The report states thatconsidering
that upon the Scheme becoming effective, the shareholders of the Demerged Company shall hold shares in the Resulting
Company in the same proportion as in the Demerged Company, the proposed demerger of Oil and Gas Services
Business of the Demerged Company to the Resulting Company will be value-neutral to the shareholders of the Demerged
Company. Considering the same, the report recommended share entitlement ratio of one equity share of Resulting
Company of face value of Rs.10 each for every one equity share of Demerged Company of face value of Rs.10 in
consideration of demerger and vesting of Oil and Gas Services Undertaking from Demerged Company into Resulting
Company.

3.2 Based on the report of Walker Chandiok& Co LLP, the Board of Directors approved the share entitlement ratio as under:

Pursuant to the Scheme of Arrangement between the Demerged Company and the Resulting Company and their respective
shareholders and creditors involving demerger of Oil and Gas Services Undertaking of the Demerged Company to the
Resulting Company, each shareholder of the Demerged Company shall be issued 1 (One) fully paid up equity share of
face value of INR 10 (Indian Rupees Ten) each of the Resulting Company for every 1 (One) equity share held by such
shareholder in the Demerged Company.

3.3 No special valuation difficulties were reported by the Valuer.

By Order of the Board,
For Deep Industries Limited,

Paras Savla, Director
Date: 26th May, 2018 DIN:00145639
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF DEEP CH4 LIMITED IN ITS MEETING HELD ON 26 MAY 2018
EXPLAINING THE EFFECT OF THE SCHEME ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,
PROMOTERS AND NON-PROMOTER SHAREHOLDERS:

1. Background

1.1 The proposed Scheme of Arrangement between Deep Industries Limited (“Demerged Company”) and Deep CH4 Limited
(“Resulting Company”) and their respective shareholders and creditors (“the Scheme”) was approved by the Board of
Directors of Deep CH4 Limited vide resolution dated 26th May 2018. As per the provisions of the Sections 230 to 232 of
the Companies Act, 2013, governing scheme of arrangement between Companies, the Directors are required to adopt a
report explaining the effect of Scheme on equity shareholders, key managerial personnel (KMPs), promoters and non-
promoter shareholders of the Company laying out in particular the share exchange ratio and the same is required to be
circulated to the equity shareholders along with the Notice convening the meeting.

1.2 This report of the Board is accordingly being made in pursuance to the requirements of Section 232(2)(c) of the Companies
Act, 2013.

1.3 The proposed scheme involves demerger of Oil and Gas Services Undertaking from Deep Industries Limited into Deep
CH4 Limited.

1.4 The following documents were placed before the Board:

1.4.1 Draft Scheme of Arrangement;

1.4.2 Certificate dated 25 May 2018 issued by Walker Chandiok& Co. LLP, Chartered Accountants on share entitlement
ratio

2. Effect of the Scheme on Equity Shareholders (promoter shareholders and non-promoter shareholders), Creditors,
Employees and KMPs of Deep CH4 Limited

2.1 Pursuant to the scheme, the Resulting Company shall issue to each shareholder (promoter as well as non-promoter
equity shareholders) of the Demerged Company, 1 fully paid up equity share of face value of INR 10 each of the
Resulting Company for every 1 equity share held by such shareholder in the Demerged Company. Upon such allotment
of equity shares by the Resulting Company and with effect from the Effective Date, in order to ensure that the shareholding
pattern of the Resulting Company be the same as the Demerged Company, the existing paid up equity share capital of
the Resulting Company of Rs. 6,60,000 shall stand cancelled, extinguished and annulled on and from the Effective
Date, which shall be regarded as reduction of equity share capital of the Resulting Company, pursuant to section 66 of
the Act as also any other applicable provisions of the Act.

2.2 As on date, Deep CH4 Limited has no outstanding creditors, debentures, Public Deposits and therefore, the question of
effect of the Scheme on any such creditors, debenture-holders, debenture trustee, Public Depositor or Deposit Trustee
does not arise.

2.3 With effect from the Effective Date, all employees of the Demerged Company engaged in or in relation to the Oil and Gas
Services Undertaking shall become the employees of the Resulting Company without any interruption of service on the
terms and conditions not less favourable than those on which they are engaged by the Demerged Company. The
Resulting Company undertakes to continue to abide by any agreement/ settlement or arrangement, if any, entered into
or deemed to have been entered into by the Demerged Company with any of the aforesaid employees or union representing
them. The Resulting Company agrees that the services of all such employees with the Demerged Company prior to the
demerger shall be taken into account for the purposes of all existing benefits to which the said employees may be
eligible, including for the purpose of payment of any retrenchment compensation, gratuity and other retirement/ terminal
benefits. The decision on whether or not an employee is part of the Oil and Gas Services Undertaking, shall be decided
by the Demerged Company, and shall be final and binding on all concerned.

2.4 The accumulated balances, if any, standing to the credit of the aforesaid employees, in the existing provident fund,
pension fund, gratuity fund, superannuation fund or any other funds created by the Demerged Company, as the case
may be, of which they are members, will be transferred respectively to such provident fund, pension fund, gratuity fund,
superannuation fund or any other funds nominated by the Resulting Company and/ or such new provident fund, pension
fund, gratuity fund, superannuation fund or any other funds to be established in accordance with Applicable Law and
caused to be recognized by the Appropriate Authorities, if applicable, by the Resulting Company. Pending the transfer
as aforesaid, the dues of the said employees in respect of the above funds would be continued to be deposited in the
existing provident fund, pension fund, gratuity fund, superannuation fund or any other funds respectively of the Demerged
Company.
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2.5 None of the Directors, the Key Managerial Personnel (as defined under the Act and rules framed thereunder) of the
ResultingCompany and their respective relatives (as defined under the Act and rules framed thereunder) have any
interest in the Scheme except to the extent of the equity shares held by them in the Demerged Company and/or the
Resulting Company and/or to the extent that the two directors of ResultingCompany, namely, Mr. Paras Savla and Mr.
Rupesh Savla are also the directors of DemergedCompany and/or to the extent that the relatives of the said directors
hold shares in the respective companies and/or to the extent the directors and their respective relatives are the beneficiaries
/ trustees of the trust that hold shares in the respective companies.

3. Share Entitlement Ratio

3.1 Walker Chandiok & Co LLP, Independent Chartered Accountants, have provided a report in respect of issuance of equity
shares by the Resulting Company to the equity shareholders of the Demerged Company. The report states that considering
that upon the Scheme becoming effective, the shareholders of
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH

C A (CAA) NO. 103 OF 2018

In the matter of the Companies Act, 2013;

And

In the matter of Sections 230 to 232 read with Section 66
and other applicable provisions of the Companies Act,
2013;

And

In the matter of Scheme of Arrangement between Deep
Industries Limited and Deep CH4 Limited and their
respective shareholders and creditors

Deep Industries Limited
CIN: L63090GJ1991PLC014833
A company incorporated under the provisions of the
Companies Act, 1956 and having its registered office at 12A
& 14, Abhishree Corporate Park, Ambli Bopal Road, Ambli,
Ahmedabad – 380058 in the state of Gujarat
… Applicant  De-merged Company

FORM OF PROXY

Name of the Secured Creditor(s):_____________________________________________________________________________

Registered address:______________________________________________________________________________________

E-mail ID:________________________________________________________________________________________________

I, the undersigned, the Secured Creditor of Deep Industries Limited, do hereby appoint Mr./Ms. ………………….. of 
……………………..and failing him/her ……………………. of…………….. as my Proxy to act for me at the meeting of the 
Secured Creditors of the Applicant Company to be held on Saturday, the 2nd  day of March 2019 at 11:00 a.m., at 12A and 14, 
Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad - 380058  in the state of Gujarat; for the purpose of 
considering, and if thought fit, approving, with or without modification(s), the said Scheme of Arrangement between Deep 
Industries Limited and Deep CH4 Limited, as proposed between the company and its creditors;  (the “Scheme of Arrangement”), 
and at such meeting and any adjournment/adjournments thereof, to vote, for me and in my name ………………………….
(here, “if for” insert “for”, “if against” insert “against” and in the latter case, strike out the words below after “Scheme”) the said 
Scheme either with or without modification(s) as my proxy may approve.

Dated this …….............….. day of ….........……2019

Signature …………..............................…........……..

Name:…………..............................…........……..………….........................................................................…........……..

Address:…………..............................…........……..…………..............................…........……..........................................

Notes:
1. The proxy must be deposited at the registered office of Deep Industries Limited at 12A and 14, Abhishree Corporate Park,

Ambli Bopal Road, Ambli, Ahmedabad – 380058, Gujarat, India, at least 48 (forty eight) hours before the scheduled time
of the commencement of the said meeting.

2. All alterations made in the form of proxy should be initialed.
3. Please affix appropriate revenue stamp before putting signature.
4. In case of multiple proxies, the proxy later in time shall be accepted.
5. Proxy need not be a Secured Creditor of Deep Industries Limited.
6. No person shall be appointed as a proxy who is a minor.
7. The proxy of a Secured Creditor blind or incapable of writing would be accepted if such Secured Creditor has attached his

signature or mark thereto in the presence of a witness who shall add to his signature his description and address:
provided that all insertions in the proxy are in the handwriting of the witness and such witness shall have certified at the
foot of proxy that all such insertions have been made by him at the request and in the presence of the Secured Creditor
before he attached his signature or mark.

8. The proxy of a Secured Creditor who does not know English would be accepted if it is executed in the manner prescribed
in point no. 7 above and the witness certifies that it was explained to the Secured Creditor in the language known to him,
and gives the Secured Creditor’s name in English below the signature.

Affix
Re. 1

 Revenue
Stamp
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DEEP INDUSTRIES LIMITED
CIN: L63090GJ1991PLC014833

Registered Office:12A&14, Abhishree Corporate Park, Ambli Bopal Road, Ambli, Ahmedabad–380058
Tel(02717)298510     Fax(02717)298520   Website:www.deepindustries.com     E-mail:info@deepindustries.com

ATTENDANCE SLIP

Secured Creditor – March 2, 2019
This attendance slip duly filled in is to be handed over at the entrance of the meeting hall.

Full name of the secured creditor attending:____________________________________________________________________

Name of the Proxy:_______________________________________________________________________________________

(To be filled in if Proxy Forms has been duly deposited with the Company):

I hereby record my presence at the meeting convened for secured creditors  of Deep Industries Limited pursuant to the 
directions of National Company Law Tribunal, Bench at Ahmedabad being held at 12A and 14, Abhishree Corporate Park, 
Ambli Bopal Road, Ambli, Ahmedabad - 380058, on Saturday, 2nd day of March, 2019 at 11:00 a.m..

________________________
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ROUTE MAP OF THE VENUE OF THE MEETING

Registered office of 

Deep Industries Limited 

12A & 14, 

Abhishree Corporate Park,

Ambli Bopal Road, Ambli,

Ahmedabad - 380058.
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