ﬂoderl‘l Denim Limited

Registered Office : Talheti, Village : Karoli, Tehsil : Abu Road
District : Sirohi - 307510 ( Rajasthan ) India

Phone: 02974-228377, Fax : 02974-228043
www.modermndenim.com CIN- -

Email : denim.modern@gmail.corffIN: L17124RJ1877PLC001758

Date: - 14/02/2020
BSE Ltd.
Department of Corporate Services
1st Floor, New Trading Ring,
Rotunda Building
P J Towers, Dalal Street,
Fort Mumbai - 400 001

Dear Sir,

Sub: - Qutcome of Board Meeting
Scrip Code: BSE 500451

This has reference to our earlier letter dated February 07, 2020.

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the meeting of Board of Directors of the Company commenced at 5.30 P.M. and
concluded at 6.30 P.M., on February 14, 2020 and Board has inter-alia approved the
following:-

Unaudited Financial Results for the quarter and nine months ended December
31, 2019

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing
herewith Unaudited Financial Results for the quarter and nine months ended
December 31, 2019 of the Company alongwith copy of the certificate of Statutory
Auditors in respect of the Limited Review of the said results.

This is for your information and record.
Thanking you
Yours Faithfully
For Mgde::n Denim Limited
"o
Komal Sulaniya

Company Secretary &
Compliance Officer

Encl: - As above
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Limited Revi :
eview Report on unaudited quarterly standalone financial results of the Modern Denim

LH[ lt( d [ ursuant to t' e i(C uldtiO
i ( lgathﬂS and DIJCIOSU € chUI eme ts)

To
Board of Directors of
Modern Denim Limited

1. We have reviewed the accompanying statement of unaudited standalone Financial Results of
Modern Denim Limited ('the Company’) having its registered office at Talheti, Village-Karali, Tehsil
Abu Road, Dist-Sirohi, Rajasthan-307510 for the quarter ended December 31, 2019 ('the
Statement'), attached herewith, being submitted by the Company pursuant to the requirements
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directars, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

Je review to obtain moderate assurance as to whether the financial statements are free

A review is limited primarily to inquiries of company personnel and

a and thus provide less assurance than an audit. We

we do not express an audit opinion.

perform t
of material misstatement.
analytical procedures applied to financial dat
have not performed an audit and accordingly,

4. Basis for Qualified Opinion
a) As per Ind AS 109 “Financial |

liabilities on effective interest met
quarter (Rs.100.14 lacs up to nine months ended)on financial liabilities in respect of cumulative

redeemable preference shares including Dividend Distribution Tax Payable thereon has not been

n accounts as the Company is expecting waiver / relief under Compromise, Arrangement
ompanies Act, 2013 to Hon'ble NCLT. (Refer

nstruments”, the company has not recognised interest on financial
hod. Provision on Interest amounting to Rs.33.38 lacs for the

provided i
and Amalgamation Scheme filed u/s 230-232 of the C

Note -1 of the Statement).

the company has not recognised interest on financial
mounting to Rs. 15.42 lac for the
red and Unsecured Borrowingshas
lief under Compremise,

b) As per Ind AS 109 “Financial Instruments”,
liabilities on effective interest method. Provision for interest @

quarter (Rs. 46.26 lacs up to nine months ended) on certain Secu
o mmrdn in pgee e the fomnonu s expecting waiver / re
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Rs. 57.80 locs for the quorter
-3 of the Statement).

Material uncertainty related to Going Concern
We draw attention to Nate 8 of the financi

may affect the company from being able to

(Fs.173.70 locs up to nine

3l results disclosing the material urcertainties that
continue as 2 going concern which 2re 25 uncer,

a. The Board for Industrial and Fi

nancial Reconstruction (2IFR) had decizred the compary
as a sick company and after abatement nf BILD sk Al - 7 =380
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SEBI circular no. CIR/CFD/FAC/62/201

(ii) give 3 true and fair view

§
I

For, Samir M. Shah & Associztes

Chartered Accocuntants
- —Firm Registration Mo. 122377
Place: Ahmedabad g N ?—;Cz Al e S
Date: 14/02/2020 e
Partner
(M. No. 111052)
UDIN: 20111052AAAADZ8375

Scanned with CamScanner



Modern

Works : 10 K. M. Mile Stone, Sarkhej-Bavia N.H. No. 8A,
Village - Moraiya, Ahmedabad-382210.

Phone : +917623009977

| Total Revenue
2|Expenses ! i | |
|(a) Cost of Materials consumed ; 74 5.98| 926.26| 339 | 3,196.60 |
{(b) Purchase of stock-in-trade | 34| - 34 | -
(L} Changes in inventories of finished goods,Stock-in-progress 75.52 | (4. 77 342.38 i
|(d) Employee benefits expense 2 256.20 | .99 | 42 | 943.84 |
|(e) Finance Cost - - 80 | - 10.97 |
' | 74.31

582052 | 7981.42

3|Profiti{Loss) befare exceptional items & tax (1-2) Y (27.83) .52)  (152.46)| ""(4&&3.11;"§
4|Exceptional ltems | (315.27)| PR | 5 2% :




Modern oenim LimiTed

Works : 10 K. M. Mile Stone, Sarkhej-Bavia N.H. No. 8A,
Village - Moraiya, Ahmedabad-382210.

Phone : +917623009977

Website : www.madasndaninm com.
E-mail . mail@moderndenim.com
CIN : L17124RJ1977PLC001758

Notes:
1. Provision for interest amounting to ¥ 33.38 lacs for the quarter (X 100.14 lacs up to the nine months ended) on
cumulative redeemable preference shares including dividend distribution tax payable have not been made as the
Company is expecting waiver / relief under Compromise, Arrangement and Amalgamation Scheme filed u/s 230-232

of the Companies Act, 2013 to Hon'ble NCLT.

2 Provision for interest amounting to ¥ 11.58 lacs on public retail non convertible debentures for the quarter (X 34.74
lacs up to the nine months ended) and ¥ 3.84 lacs on public fixed deposits for the quarter X 11.52 lacs up to the nine




