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QUICKLY.

Ol imports from Latam,
Africa rise bn February

Morw Dol Incfia's crude ol
Irpoarts from Lats Ametica
and Abrca rove manginally In
February = refinens turmed to
alternative sources, bearing a
lots of Russian of suppies
caused by tigher US sanctiom,
data from trade sources shows
Inds's ol Imports fraem Adrican
nations rose to about 110,000
bipd in February from 143,000
bpd in tenusry whie those
from Sexth Amenca rose 0
per cest to 453,600 bpd, the
data showed. rrome

Working overtime to protect
interest of exporters: Goyal

TARIFF WOES. India looking at importing some items from US being sourced from China

—

Amiti San

Hew Dehi

The government has aswred
the industry that it |s work-
Ing overtime w ensure that

no sdverse action iy taken

st India's exports in the
US. But the country cannot
be protectionist ar a vime
‘when the world wus moving
towsrds recipeocity, sources
said

One of the impormnt

imts that emerged from a
ﬁ:nmnnmng meeting
betwesn

dustry
India to be brd largest Goyal and varlous
by 3628 orgen | | wnd o
— destry o lons  on
Thursday was that India
Mo Dt 11680 vl b the could consder  lmporting
warlds third-largest economy from the US many of lhv
by 2028 = it becomes the irems that were

worlds most sought-after
cotsumer market and galit

prow

= gobal ctpes drbeer:
by rracro stability rélenced
policy wd betier
infrastructure, Morgan Starey
said From a §3.5 rillon
economy in 2023, the Indan
economy B projected to
espand to §4.7 trilkon in 2004,
which el make it the fourth

ted from China, u source
u.....'i he meeting told
“It was a E:-mz
meeting m-:f the gov-
emment ind the Industry.
The Commerce Minister
yuve an assurance that the
ummmlwm-dm
protecting the knterests of
wmmm

largest = tre
US, Chisa and Gesmany i
2020, reta will overtake

(Gerrramy a3 its sconoery wil
expand to §57 trillon sn

o will not -wk. A lot af
Tratastorming happened on
how to give US e mar-
ket access with the least im-

Pyush Goyal,
Commerce Minister

pact to Indisn industry,” the
source sl

TRUMP TARIFF
US Presidest Donald Trump
has  thiestemed  countries
that have high import tariffs
on US goods with 1

tariffs that are scl

bcmuuunmhmlrul‘ I

i be i walioe weivhy

2 “murually beneficial” bilar-
eral trade agreement and |s

India's tariffs on US goods
are a hi 1530 cent
(2022) US rariifs on In-
dian products at around .83
per cent. India’s average ap-
plied ulture turiffs are at

39 per cent.

Thwere was i Jot of interest

ter markes access coukd
offered to the US in some

where both sides will bring

other's markets,” the source
waid,

of the products that were be-
ing imported in substantial | ON AGRICULTURE
quantities from Chisawhich  Discussion oa agriculture,
Included polymers, plastics,  too, would happen sepas-
chemicals and some engin-  ately with stukeholders as
eering items. this meeting focussed largely
“The ides iv to reploce  on indastry, the source ad-
some Chinese lmports with  dod, The US also wants ac-
Americen goods," the source  cess 1o Indla's agriculture
wid market and that is trouble-
Lubour intensive sectors  some for the country an it b
such as W, garments,  anares with high sensitiviry.
handicrafts, leather and also 'I'l!z USwas Indin's
ls are eager 10 in FY24 with
T more market sccess in upom worth $7751 billion
the US for thelr products and W worth 84219
are ready to lower tariffs to- hﬂm Inhn'llmﬁm

gether with the US. “Some

NCWS

-bl -3

Global oil supply expected to exceed
demand by I million b/d in 2025: [EA

—
Rizhi Ranjan Kabs
o Du

International Energy

(IEA) o0 Thursday proj

that global crude all nwty
may esceed  demand
around 1| million barrels

day (mb/d) in 2025 ax

trade tensions and OPEC.
wil

cuts are fuelling uncertainty
which s dnwulnu oll de-

"Iug:. 1o the market cot-
Took remain rife and uncer-
tuinties -bnwul. Our current

sghhal ail
;upﬂv

by lnllnul HOOL00 bid this
year. If OPECs extends the
s of cuts

% oufput c

Inw from members cur
rent vrpmﬁang versus
thelr  targers,

400,000 bid could br added

than
sectony are alio open to 3 double the usn B10LT | o the markot,” the [EA said
wero-for-sero tariff situation  billion. In ins manthly oil market re-
port for March 2005
—_— Equally, the and

P ot ”

Trump threatens 2000 tariff on EU wines :;'f_f‘.‘_n_a“!;l.‘;‘;"““_-_n';_':‘i
— sid on apuce, it s
Meuters impose courttes tardfs on £26 still wo early 1o assess the
Waihingtan bilion ($28 bilion) worth of LS I on the market out-

Eoods from nest mosth, look, irsdded.
dTrump U in
said o Th Ad

Mlmnunlv—-nﬂ

THADE TENSIONS
As per the US Energy In-

Imported inflation unhke]v to cool down
amid weak rupee and rising gold prices

—
Shishir Sinha
Nuw Dt

Even ss headline inflation
rute has come down, (mpor-
ted inflation on account of
we and led h
e o e
cause of anxiety. This lm
alio pushed core Inflation
(subrracting volarile
products such as fuel and
food from headline inflation)
rutetos 16-monthhighof 4.3
per cent in February
Imported inflation

prices of imported itemy in
the domestic market and has
had & consequent impact on
reeail inflation rate based on
Conpumer Price Index. The
only comfort factor | dcﬂn
tion in perrol and diesel
prices.

SHI REPORT
Aresearch repors by SBI said
the share of imported com-
ponent surged o over 11
cent in l’emn aguinst E

IFSCA plans to launch oilfield equipment leasing in Gi

—
Avinash Mair
At

On the lines of sircraft and
ship g businesses, the
Intemational Financial Ser-
vives Centres Authority [l7
SCA) now

introduce ollfield qu]pmm
Teusing business in Gift City,
Gujarat.

Earlier this week, the I¥-
SCA released a ;mbll: m
sultation pnrr
Introduce o ddcqulpmem
leu 25 a financisl product

GIFT City. These equip-
ment e envi o be
used both for e and
onshore oilfield operations
and the consultation paper
wecks comments and sugges
tions from the regard-
ing the same.

ON POPULAR DEMAND
“We already lmrannuﬁa
ton for

Under that we have nnlv o
abled and sircraft leas

approached ws enquiring
about the permisibllity of

Key Items for imported inflation

Wt of et i 1 )

Giokt
= silver
=t
ul
o -Aewar/
mh Ay Sw Oz Ny B e P e
W G NDA e WM M4 DS WS
T W
per cent in June 2024, tion volatility In gold (as

“The rise has been on ac-
count Increase in precious
metal prices, olls und faty
and chemical products” it

depreciation will
coming months which will
further the CPl infls-
thon ep,” it sakd.

Hchalny the sentiment, 3
note by Crisil found thar gold
prices around 24 per
cent in thix fiscal ws agabnet
over 15 per cent last ﬁ-ul.
Global uncertainty in

few moaths has ln-
ereased domand for gold s it
Is ween as 3 wafe aaet, “Infls-

LEASING FLEET. 10 aircrah operatng
ship bemsing entites have been registered with FSCA wa oss

opersting lease of odfield

IPSCA, on the extunt ulﬁp
leasing  framework

messured by standard devi-
ation) was higher than food
and fuel between fiscals 2015
and 2025." it said.

INFLATION AT NEW LOW
Headline — lnflation based

4 per cent lmntunh
(I;.“pfmmlph‘ already
started picking up. A re
search nPuz by l;nn!.m
said that core CPI inflation
moved higher to 4.3 per cent
in February n‘-hm 19 pel
cent in fanuary.
predominantly lnd by pﬂ
somal care and effects sub-
category, within which gold,

nd 15

silver and other ormament
mcnrwmmdmﬂﬂau
sidde, The impact of mt'n’
tiom In ecious metal
Ry
¢ depreciation i an en-
mnmﬂn of heghtened
bal wscertalnty due w
p's  tarifl tamtrums.
“February core  inflation
mea"&‘ first time In past
20 maornths of 5 the
headline inflazion sizably," it
waid,
There bs no let-up in either
core inflstion or
inflation. Vivek Rat
tianal Director (Research) at
Knight Prank India, said that
while food inflation signific-
antly cosed in Februsry lend-

cems remain
“We lllk‘lpnu' that xnﬂn
n:nury Fu-um will con
m the coming months.
depreciation of

lh- rupn I Increasing oy
port costs, which will even-
tually be passed om o con-
sumers, making consumer
m- mere expenaive,” he

So fur these alreraft leasing
emtities have leased 196 as-
sets, exhibiting 55 per cent
annual groweh rate.

IMPORT-DEPENDENT
“India is heavily dependent
on import of oilfiek! ¢qulp
ment for meeting its

megtic requirement for pro-
duction of oil and A; T
stdies, by 2080 O gc
(O&G) e uen In
Iadia s set to incresse from
0.5 mn ag kem (2025) to 1 mn
sq m 1; )

dis and ulso develop GIFT
1FSC as the regional hob for
oilfield equipment leasing
servioes,” & senlor l|’$l‘.A
fictal told buecinesslh

leasing of off shore dn'll‘ llv'SCn\

units which are aleo used in gmundmp
exploration of ol und gas in o nt, akeraft
high s On cxaminstonof E;'L stors snd. i
such requests, it is felt thar  anion simulstion
enabling operating Jease for  devices as ment that

clifield equipment as dis
nm’:l‘ddaﬂ.Mwﬁnm
IFSC can play 2

can be leased from Gift City,
As of December 2024, 30 air-

role in wppu‘nnq the ol ex-
plorstion activity within In-

15 ship leasing entities have
been reglstered with IFSCA.

“It s yped that to the
exploration activities in In-
dia, muMhhd 10 enhanced

exploration and
ental  acthvitien
with exploration and pro-
ducrion of mineral olls, fossil
fuely, etc,” states IFSCA in
the public  consultution
papen

The Internations] cilficld
equipment  leasing market
accounts for nearly 67 per
cent of the overall equip-
ment leasing muarker. Ac-
cording 1o lavest research,
the total volume of oilfield

(E14). Brent crude oil spot

wveruged $75 per barvel
H\“F":humzﬂnhumhnﬂ
than in January and 88 lower
than st the same time last

vear. The [EA report posted
ot that benchmark crude of]
prices fell in February and
carly March as concems
mounted over outlook for
the economy and global il

demmand growth amid escal-
m‘:&tn& tensions snd i
OPEC It would
start unwinding production
cuts in April.

st this backidrop, dis-
u:!lnm started on the po-
renrial for an inirial ceasefire
and an eventual pence deal in
Ulkraine,

ICE Bremt futures de-
clined by $11 per barrel over
the past eight weeks, trading
near three-year lows around

€70 22 vha tiems of wrivina. i

€70 22 tha tieme of wricina, |
added.

“The macToeconomic
conditons that underpin our

ol demund projections de-
teriorated over the past
month us trade tenslons -
calated between the US and
several other countries. New
US tariffs, combined with es-

nlm:w ory  meas

wres, tilted macro isks o the

downside," [EA said
Recent ol demand daty

have underwhelmed, und
h estimates for Q4
XLJWQ!XJLSMI‘NLI&
w

around 1.2 mbyd, with data

for both sdvanced snd devel
oping markets col in be-
low projections, it

p
Last week, the US EIA in
an update 1o ity short-term
market cutlook sald, “The
evolving tanff pnlhs has ad-
ded uncertainty around ex-
mwm for global oll de
,  concerny
mm:hmdpmﬂy
hed on ofl prices over

the lust year”

On the ly side, nlw
potential mﬁn in
Russia-Ukraine (wmu
could  add  Rusiss ol
wolumes back into the mar-
ket Lastly, continued supply

tional dowaward vl
US EIA% price forecast in
20086,

UE HIL  amelchnates  thar

ol imventories will be-

ber quarter of 2025,

It expects thar by the
2025-end rising oil supply
will mean more ol bs being
produced globally than ks be-

As safeguard duty looms, small steel units to
receive preferential pricing from larger mills

MSMEs will get preferential
PR
T

s s e s

risiny Ity the
mm’i: -ﬁgunrrm

l[lorl

tion of safegusrd duties, s
matter  currently  pending
with the Finance Ministre,
sources in the know sald.

LARGE PLAYERS
Four of the largest
steel mills - that inclu
Sroel, ISW Steel, Nindal Steel
and Power Ltd and AMNS In-
din — and the two PSU
= SAIL and Rashtriya Iepat
Nigam Ltd (WINL) - have
qmud w0 “export parity
price” for the micro, small
and medium enterprises of
the ::nuury, dmnenl- e
viewedby busineniine

“The different prices hm
boen worked out and presen
e to trade bodies, based on

prices negotinted.
New prices oome lnto of-
fect retrospoctively, begin-

&H\n

equipment leasing in 2022

Togrowata
com| annual growth
mm\u per cent Nlﬂm:-aa
20124 — 2032 which is
than the growth rate for the
overall ment  lea
I o, e
Oilfield equipment leasing
models have been od
not only by the developed
nations like the US and UK,
but also by the developing
countries like Chissa, to {m.
prove their overall pro-
input cost savings and access

SAFEQUARDING. New prices come mnto effect retrospectivety,

ning  March,  documenrs
show. In technical
Export Parity m«ng, refers
to the price a steel producer

can expect to receive for is
exported  products, cakou-
luted by subtracting the costs
of transporting and export-
Ing the metal from the inzer-
national  market  price
( on Board).

's DGTR has already
recommended 3 12-15
cent safeguard duty for k-

mlh curbs m
pm.-. price iy
mnm m 0 be taken by clt

beginning March, dacuments show swowess

now, we will stick
to current market prices (do-
mntk]. 11 the event, prices

MSMESs_ Bursince prices are
depressed

o mail to its members sald,
*__MSME units can now pro-
cure md at export parity
prices "

Ar present, Indla's HRC
steel prices are hovering in
the  T49,000-50,000 v
tonne runge, 4 per market
sources; with expont offers to
ME & South East Asia being
in the $495-500 per mnr

Discusssons o
VEEN, b the wake Ln

ofthe. if d
e
ports hawe been ongoing
since Fehraary.

CURBS ON IMPORTS
India's  steel

po-lhlv lesdtoa supply glut,
further exacerbated the sty
ation,

On the other hand,
MSMEs through
tions like EEPC were agalne
2 nafeguard duty, unless thelr

Eatter argued, post safe-
guardn, barger sted mills
would Increase prices “un-
checked™, Steel Is a deregu-
lated sector in the country.

“So the middle path de
cided upon across meeting
with Ministry of Commerce
s other line Ministries like
Sreel was export 1
be .nm"ﬁ’. g

Steel and Finance
trlen ure yet to

GHCL LIMITED

(TN L3100,/ S8R CO0ES 13}
Page O mm- Dw Mﬂmwu Attt S00C0 (e
Secr.t, Nods (L) P, 01204839800

bﬁnmmr Mw:-mmkmmumn
FOR THE ATTENTION OF EQUITY SHARENOLDERS OF THE COMPANY)

ummmmm

|EP¥ on its wobsie v

A o ifve 48 Fukes, e Company Pad set

Iy ot O isest Feskanie andns. who dI0 non clEmed e DWadenos for SeVEN COMBECUIG V8T SN

from Snarcial e 2017-16 and whosa Saves wers itk (0 be varsemac o BF°F. mquesing Pem 1 ceem e
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wem bl codn

“-nmncmnmqm
o the mﬂhﬁr—-]mhlhmldhﬂmﬂlﬁvd“ll
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“To meet this de-
mand, countries in the Asis-
Pacific  reglon  have  de

veloped & robust oilfield
equipment leasing and rental
ecosystem. For example, in
Malaysis, the ofl & gas equip-
mient lexsing market amoun-

u'mmn lupﬁm o
#
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Far GHCL Limited
Sa-
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Alleged Bribery
Case: Gujarat
Court Urged to
Deliver US
Summons to Adani

New Delhi: The government has asked a
local court to deliver a summons issued
by the US Securities and Exchange Com-
mission (SEC) tobillionaire Gautam Ada-
nioveralleged securitiesfraud and a $265
million bribery scheme, according to a
letter seen by Reuters.

‘The summons, which was issued under
Hague Service Convention that does not
allow the serving of legal documents di-
rectly to defendants in India, would req
re Adani or his legal counsel to appear in
thecase inthe United States, lawyerssaid.

Adani Group has de-

— nied the allegation:
“The summons describing them as
seemstobefor  “baseless” and vowing
appearanceina  toseek allpcvsslblcle
NY court. If galrecourse”.
servicels The law ministry
effected has asked a district
court in A
Indian court, to deliver the sum-
the monsto Adani, thel
will have to ter dated February
appear’ shows.

“The summons se-
emstobeforappearance ina court in New
York. If service is effected through the In-
dian court, the respondents will have to
appear;” said Arshdeep Khurana, a crimi-
nallawyer:

The law ministrv and Adani did not im-
mediately respond to requests for com-
ment.

‘The summons doesnot imply anextradi-
tion risk for the businessman, who over-
sees a sprawling conglomerate spanning
airport construction to media, another la-
L id.

“Extradition proceedings only come in
to the picture if the US court issues war-
rants of arrest,” said Malak Bhatt, foun-
ding partner at NM Law Chambers

It was reported on February 18 that the
SEC was makingeffortstoserveits comp-
laint on Gautam Adani and his nephew,
Sagar Adani, and was seeking help from
Indiatodoso. During hisvisit to Washing-
ton in February, Prime Minister Narend-
ra Modi had said that he did not discuss
the Adani case with US President Donald
Trump.—Reuters

Gold Reclaims Record
High of 389,450

New Delhi: Gold prices climbed by Rs
600 to revisit the all-time high of Rs
89,450 per 10 grams in the national capi-
tal on Thursday amid a firm global
trend, according to local marketmen.

The precious metal of 99.9 per cent pu-
rity had settled at Rs 88,850 per 10 grams
on Wednesday. Gold of 99.5 per cent pu-
rity advanced by Rs 600 to reclaim its
all-time high level of Rs 89,050 per 10
grams. It had settled at Rs 88,450 per 10
grams. On February 20, the yellow met-
alof 99.9and 99.5 per cent purity inched
up by Rs 50 to hit an all-time high of Rs.
89,450 and Rs 89,050 per 10 grams.
ilver prices also rallied by Rs 1,000 to
hit nearly a five-month high of Rs
1,01,200 per kg. The white metal had fin-
ished at Rs 1,00,200 per kg in the previ-
ous market close. Meanwhile, in fu-
tures trade on the Multi Commodity Ex.
change, gold contracts for April deliv-
ery rallied by Rs 210 or 0.24 per cent to
hit a record high of Rs 86,896 per 10
grams in the evening session.

“Gold prices surged to a new record
high in the domestic market, while in
the international market, spot gold ral-
lied to near-record highs buoyed by
safe-haven demand and cooler-than-ex-
pected US consumer inflation data.

-PTIL

TweshMishra

New Delhi: Rail Vikas Nigam Ltd
(RVNL) plans to enter the metro
operation and maintenance
(O&M) business, besides scaling
up international partnerships.

The company is in talks with
Germany’s Deutsche Bahn (DB)
for a partnership to undertake
O&M contracts of Bangalore
Metro, chairman and managing

The German company already
has a 12-year O&M contract for
the Delhi-Meerut Regional Ra-

d)rectcu l’xadetp Gaur said in an
ith ET. “DBhasapp-

roached usto undertake O&M for
metroprojects... Theyare evalua-
ting this partnershipfor Bangalo-
re Metro,” hesaid.

DB s also said to have been in-
terested in bagging O&M rights
for the Chennai Metro project.

pid Rail Project. » RVNL plans
Responding to queries from ET, partnership
DB said: "We are operating the with
Namo Bharat corridor in Delhi Deutsche
andready toexplore further O&M Bahn
projects or partnership discus- .
sionsinIndia." > Will bid
Gaur said RVNL is involved in torun
metro rail infrastructure deve- Bangalore
lopment projects. “We are under- Metro
in Lhennal -
Indore Surat, Nag-  »Aimsto
pur and Pune These are beyund raise
the Kolkata Metro project which foreign
was awarded on nomination by projects
the Indian Railways,” he said. to 50% of
According to the chairman, order
RVNL ismakinga concerted push book

for non-Indian Railway projects.

VANDE
SLEEPER

The company plans to expand to
Bangladesh, Nepal, Sri Lanka,
the UAE, Turkey, and Peru.

“Our overseas portfolio is hard-
1y5% of the¥1lakh crore order bo-
ok today. We aim to raise our fore-
ign projects portfolio to 50% of
the total order book,” Gaur said,
adding that non-railway projects
include transmission lines, solar
projects and highways.

Responding to a query on whet-
her RVNL may bid for infrastruc-
ture development at the Rs 76,220
crore Vadhavan port, Gaur sal
“We are partnering with fellow ra-
ilway public sector undertaking
Container Corporation of India to
bid for developing the Vadhavan
port. They have expertise in logis-

tics while we are specialised in-
frastructure developers.”

RVNL’s Next Station: Metro Maintenance & Ops

In talks with Germany’s Deutsche Bahn for Bangalore Metro contract, co aims for 50% order book from overseas projects
New Opportunities

Bids for the port project are ex-
pected to be called in the first half
of the financial year 2025-26.

Commenting on the progress of
the Vande Bharat sleeper variant
trains, Gaur said: “A decision on
the number of coaches and layout
inside the trains is exclusively of
the Indian Railways ... The first
prototype of Vande sleeper trains
under this partnership (between
RVNL and Russian companies) is
expected to be nlled ou( around
mid-calendar y

RVNL is also exccuung the
213,000crore Bharat Netproject to
deploy optical fibre across Uttar
Pradesh for Bharat Sanchar Ni-
gamLtd

“Inayear orsowemay start ven-
turing out into private sector pro-
Jjectsas well,” Gaursaid.

ET Q8A

CHAIR, NGFS

India is among the countries which would
benefit the most from a glob: sition
towards net zero emissions, says Sabine
Mauderer, chair of the Network for Green-
ing the Financial System (NGFS), a group-
ing of central banks and supervisors set
up to help strengthen the global response
required to meet the goals of the Paris
agreement and to enhance the role of fi-
nancial system tomanage risks and to mo-
bilise capital for green and low-carbon in-
vestments. Mauderer, the first deputy gov-
ernor of the Deutsche Bundesbank, wasin
New Delhi to attend NGFS' plenary. In an
interview with Deepshikha Sikarwar
and Vinay Pandey, Mauderer cautioned
that if climate policy falls short then, of
course, economic and financial risks will
increase. Edited excerpts:

How do you see US president Donald
Trump'selection weighinginon theen-
tire climate debate?
We are central bankers and supervisors,
s0 we are non-political. We are data-de-
pendentandscience-based. Weare here to-
sether impactof cli
nature-related risks on our economies.
Thats what we did yesterday, the day be-
fore yesterday,and that is what we willcon-
tinue to do in the future. Talking about cli-
mate change in general, there are two ma-
jorrisks: Physical risks, meaning increas-
ing numbers of droughts, floods,
hurricanes, wildfires,and soon. And tran-
sitionrisks, whichare the costs and conse-
quences of the transition to netzero.

If climate policy falls short then, of
course, economic and financial risks will
increase. That's what central banks have
tolook at. We analyze the data, and we see
whatkind of impactclimate change hason
the economy. That's our job. We have to
deal with these risks, and we will address
them, also towards governments. But we
ourselves do not have the means to set up
policies toreally mitigate them.

Q DIFFERENT MANDATES
Indeveloping nations, man-
datesare oftennotasnarrow
astheyarein, forexample,
Europe. We dohave members
with broader mandates

SABINE MAUDERER

India is actually among the countries which would benefit the

most from a global transition towards net zero emissions

What does the withdrawal of the US
Federal Reserve mean for NGFS?

‘The NGFS was founded at the end of 2017.
At that time we were only eight members.
Now we are 144. The Fed, as you just men-
tioned, left in January. Except for the US,
none of the members have exited sofar. In-
ead, thirteen new members have joined
sinceltook overasNGFS Chairat thestart

of the biggest emerging economies, one of
the biggest economies in the world. So. of
course, it matters to our network, if India
is committed, and has started to take cli-
materisk intoaccount.

How do you see India’s progress? What
more needs to be done?

It's not up to me to judge the stance and ac-
tions of our colleagues from the RBL. I just
mentioned our latest update on the long-
term scenarios about GDP being 15% lower,
worldwide, than in a world without climate
change. For India, the GDP loss expected to

Unchanged Global Climate Policies will Cost
Indial9% and World 15% of GDP by 2050

current policies scenario, global GDP will
be15% lower globally in 2050 than it would
be without climate change. This is a strik-
ing number, and in fact we have reason to
believe that it doesn’t even show the full
picture, because we do not yet have a full
setof data. It does not reflect, for example,
future sea level rises, or the kind of cli-
matemigration that we might see.

What has the conversation been like at
the plenary in the backdrop of the US
exit and what is the assessmenl of the
progress

result from climate change is even bigger. If
the world keeps its current policies un-
changed, global temperatures are expected
torise by threedegrees Celsius (on average).
And, this could cost India roughly 19% of
GDP by 2050, compared to a world without
climate change. So, for India, we show that
climate change can have even more serious
consequences than elsewhere. And, at the

same time, the scenarios show that

Q FED RESERVE EXIT FROM NGFS
Except for the US,none of the
members haveexited. Instead,
13havejoined... Our agendais
the same, ithasnothingtodo
withthe exit of one member
Indiaisactually among those countries who
would benefit the most from a global transi-
tion towards net zero emissions.

You've said all your actions are data-de-
pendent. What is the data telling us in

of 2024. So, wearestillagro
tion. Our .bccausci(

termsof th cimpact of cllmate

hasnothingtodo with theexit of onemem-
ber. If we see deregulation, if we see cli-
mate being taken off the policy agenda,
then we might see increasing physical
risk, meaning an acceleration of climate
change. And that might mean that we even
become more vocal on therisks we see.

TheRBIjoined the organizationacouple
of years back. How do you see the pro-
gressmade by the RBI in this direction?

We were extremely happy that India
Jjoined in 2021, because such a big and
promising country joining our network
has a strong signaling effect. India is one

We are analytical powerhouses. Our Lh-
mate scenarios are our flagship product.
Basically, we have set up different long-
term scenarios. For example, a current
policy scenarioorafragmented world one,
where climate policy is delayed, divergent
and/or insufficient across the globe.
scenario where policy would bring us toa
Paris-aligned world.

We look at what those different climate
scenarios mean in terms, for

We'venever before seen suchastrong com-
mitment as we see here in India today.
More than 100 people from over 60 coun-
tries came from all around the world to be
here in person. Another 100 people partici-
pated virtually. We've never had so many
senior level representatives from central
banks and financial supervisors. We have
more than 25 governors or deputy gover-

nors here in India at our annual meeting.
This shows an increasing awareness that
climate and nature-related risks really
matter for our mandates.

What we've reflected on today is how po-
litical headwinds, deregulation impact
our work. And, actually, our work stays the
same, because we are non-political ani-
malsand westick to our mandates, thatre-
Iy on data and science-based work.

‘With so many central banks from all over
the world in our network, we all have differ-
entmandates. Inemerging markets or devel-
oping countries, the mandates are often not
as narrow as they are in, for example, Eu-
rope. So, we do have members with broader
mandates. That allows them to do different
things, such as promoting green finance or
other financial sector development.

Most central banks have initiated some
sort of action on tackling climate
change and its economic impact. What
is your assessment of the progress?
With 144 members from all over the globe,
there are members at completely different
stages, depending on when they started
and how big their capacities are. Some
members are very advanced, like the
French, the Dutch, the UK, and there are
those who have just started or are so small
that they barely have capacity.

At $5.7 trn, India
tobe 3rd Largest
Economy by '28:
Morgan Stanley

PressTrustof India

New Delhi: India will be the
world's third-largest economy
by 2028 as it becomes the
world's most sought-atter con-
sumer market and gains share
in global output, driven by
macrostability influenced pol-
icy and better infrastructure,
Morgan Stanley said.

From a $3.5 trillion economy
in 2023, the Indian economy is
projected to expand to $4.7 tril-
lion in 2026, which will make it
the fourth largest in the world
behind the US, China and Ger-

many.

In 2028, India will overtake
Germany as its economy will
expand to$5.7 trillion.

According to Morgan Stan-
ley, India was the 12th largest
economy in the world in 1990,
slipped to 13th position in 2000
before rising to 9th rank in
2020and 5th in 2023.

India's share in the world
GDP is projected to rise from

5 % t04.5% in 2029.

It projects three scenarios for
India's growth - Bear - where
the economy expands to $6.6
trillion by 2035 from $3.65 tril-
lion in 2025, Base - where it
grows to $8.8 trillion and Bull -
where the size balloons to $10.3
trillion.It saw GDP per capita
rising from USD 2,514 in 2025 to
USD 4,247 in the Bear scenario
in 2035, USD 5,683 under the
Base scenario and USD 6,706
under the Bull scenario.

“India is likely gaining share
in global output in the coming
decades driven by strong foun-
dational factors, including ro-
bust population growth, a func-
tioning democracy, macro sta-
bility influenced policy, better
infrastructure, a rising entre-
preneurial class and improving
social outcomes,” it said in a re-
port."The implication is that
dia will be the world's most
sought-after consumer market,
it will undergo a major energy
transition, credit to GDP will
rise and manufacturing could
gainshare in GDP"

GDP, inflation, productivity, andsoon. The
fifth vintage of our long-term climate sce-
narios was published at the start of No-
vember last year. It told us that, under the

SHIPMENTS UP 10% IN 2024

Strong Demand, Lower Production

@t I

Tha v pblk. I ke at e vy of bark hirys b ocd oy
pledged with UCO “As i
there is Basis"&  Without recourse Basis”. The auction wil be conducted oniine

LY :TULE Online Gold Auction Notice

Enquiry No. | STQ-5175

pstal
Corporate Identity No. U40109PB2010SGC033814, www.pstcl.org
Ofo : SE / TS (Design), Telefax : 0175-2207774,
E-mail : se-trd@pstcl.org
Short Term Notice Inviting E-Tender

Description | 12_Nos.
& “Whatever

T60MVA 220/66KV Power Transformers
alongwith NIFPES.

Last Date & Time for receiptoftender | 01.04.2025 upto 11.00AM

oumandlng Net Weight

Date & Time for Opering oftender |

03.04.2025 at 11.00AM

. Namo of Borrower and Resorve Prics| Date & Time | Bctaiicd NIT/ PSTCLo tondoring
I ake I a E 1 & ar H ]. h LoanAlcNo | othar charges| Gross Weight | EMDAmount| of Auction | |\vebsite hitps://eproc,punjab.gov.in. Corrigendum, if any, will not be
y [SURESH PAKARAM JAT| 118336 + Other | Net—24 Gram | 185472 | 26.032025 | |Published in newspapers. As such the website may be visited regularly
Charges  |Gross 308 Gram| 46368 forupdates.
of teaestates in Assam and West Bengal 2025, especially for the premium hand- 7 ==l Dy. CE/TS (Design), PSTCL, Patiala.
Sutanuka Ghosal in November end helped reduce the rolledorthodox variety, the cropsare ex- will be available for inspection by intending bidders before the auction date Le tl
oversupply of teasthereby creatingade- pected to be higher than 2024 which i 2
Kolkata: The Indian tea industry has mand-supply equilibrium. Though ex- might soften the prices a bit,” Agarwal 3. The| ﬂs l
reached a decade high of tea exportsof ~ portsare expected toremainontrackin said. Digital Consumer, Corporate Centre
55 kgi 024 4 be atthe sole ri lc of e MIDC Turbhe i
drivenby from Dorrower and the , it any will have to be paid along with inerest and Website: hllps oankani, hllps Jletender.sbi/

UAE, Iraq and Russia, accor-
ding to figures released by the
Tea Board of India. Exports
are up by 10% compared to
2023 when the country had ex-
ported 231.69 million kg.

The average price increase
of Indian tea in the global mar-
ketshasgoneupby 10% perkg,
which is good news for the In-
dian tea industry since it has
been reeling under financial Comy
problems due to the rise in the
cost of production. India
supplies teas to 26 nations
across the globe.

“There were two major high-
lights for the tea Industry in
season 2024 - a10% rise in the
exportsof Indian teas to) rcach

lion kg in the Indian tea pro-
duction. Both combined had a
very positive impact on the

from financial year 2017-18

GHCL LIMITED i

(CIN : L24100GJ1983PLC006513)

aHoL Regd. Off.: GHCL House, Opp. Punjabi Hall, Navrangpura, Ahmedabad-380009. (Guiarat) Ph. 079-39324100
rporate Office : GHCL House, B-38, Institutional Area, Sector-1, Noida (UP) Ph. 0120-4939900
Email: ghclinfo@ghcl .co.in, secretarial@ghcl.co.in Website: www.ghcl.
NOTICE - (FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF THE COMPAN
SUB.: MANDATORY TRANSFER OF EQUITY SHARES OF
THE COMPANY TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)
Nofice is heveby o to the Shareholders of the Company pursuant to the provisions of Section 124() of the
mpanies Act, read with Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and
eﬁmﬂ) Rules, 20|6 ("the Rules) mal the Company is required to transfer the shares in respect of which dividend
remains unpaid or unclaimed for a period of seven consecutive years, to the IEPF Account established by the Central
Govemment. Hence, all the underiying Equity Shares in respect of which dividend has not been paid or claimed for last
‘seven consecutive years from the financial year 2017-18, have to be transferred to the IEPF Authority as per said Rules.
As per the said Rules, the Company had sent a communication dated March 13, 2025 to the concerned
individually at their latest available address, who did not claimed the Dividends for seven consecutive years starting
and whose shares were liable to be transferred to IEPF, requesting them to claim the
same. The Company had also uploaded the details of the shareholders whose shares were liable to be transferred to
IEPF onits website viz.,
In this connection, please note the following;
. In case of shares held in physical form : Duplicate share certificate(s) will be issued and transferred to the
Dermat Account of the IEPF Authory.The orignal shae certfcale() registred n yourname and held by you wil

www.ghel.co.in.

profitability of Indian tea pro-
ducers as the prices of Assam
and West Bengal teas rose 20%
for the leaf category and 26%
for the dust category of teas.
This has givena breath of new
life to the Indian tea producers
and the ailing tea Industry”

said Mohlt Agarwal director

of Asi:

llc added lhat Indian tea gai-
ned more market share in the
CIS countries, the Middle East
and the USA to record pheno-
menal growth. “Strict Maxi-
mum Residue Limit (MRL)
compliance and early closure

(E-mail

Private Limited

lled and be deemed

b. In case of shares held In slectronic form : The shares shall be debited to your Demat account and will be
transferred to IEPF's Demat account.
Notice is hereby further given that in absence of receipt of a valid claim by the shareholders till May 31, 2025,
the Company will transfer said shares to IEPF Account without further notice in accordance with the requirement of
said Rules.
Please note that no claim shalllie against the Company in respect of the unclaimed Dividend amount and shares
transferred to IEPF pursuant to the said Rules. On transfer of the Dividend and the shares to IEPF, the Shareholders
may claim the same by making an application to IEPF in Form IEPF-5 as per the IEPF Rules. The said form is
available on the Company’s website and available at the website of MCA [FO Login (mca.gov.in)].
In case the shareholders have any queries on the sub;eq matter and the Rules, they may contact to_the Company
ny's Regisrar and Share Transfer Agents, MUFG Intime India
{Formerly Lin Intime India Private lelled) Unit : GHCL Limited, C-101, 247 Park, LBS Marg, Vikhroli
West, Mumbai - 400 083, Tele : +31-8108116767, E-mail : mt helpdesk@linkintime.co.in.

awmual@snumm) or to the Compar

Place : Noida
Date : March 13, 2025

reason. 6.

NOTICE INVITING RFE (REQUEST FOR EMPANELMENT)

% in case of failure to pay 75% pf
the bid amount with e hptd e he amount deposdwil b offed and e

T-Consurmer/T
are invited by State Bank of India from eligible Startups,
FinTech's & Digital Capability Partners (DCP), for empanelment in

Please contact

whichitmay be subsequermy s0ld.

Debit Cards & Prepaid C: y
1D-33528).
for more visit|
it : 1, & Spl. Projects)
Authorized Officer | | 5a1: 14032025 i Ba )
UCO Bank : 1403

Date 12.03.2025

©SBI STATE BANK OF INDIA

Stressed Assets Recovery Branch (05181), 4" Floor, 0ld SBI LHO Building, Bhadra, Lal Darwaja, Ahmedabad — 380001, E-mail : sbi.05181@sbi.co.in

PROPERTY

PUBLICATION OF NOTICE REGARDING PHYSICAL POSSESSION OF
13(4) OF SARFAESI ACT 2002

For GMcL Limited

nuwnemwar Mishra

VP-Sustainability & Company Secretary

Noti g of Financial Assat Security Interest Act, 2002 (54 of 2002) and n exercise of
powers conferred under section 13 (12) read with ru 3 o the Securiy Inferest , 2002, issued on the inst
The Borrower /Guarantor(s) vg
y 107 0F
Addl, Chief. 134 of
" cost, charges, etc.
130fthe Act,
Name of [T — Date of Domand Notice v
8 Date of Possession K
i Mortgaged / Charged Tos o Peasseston Outstanding
Medichi Bio M. Snehal porty 56 (UnitNo. pproved | Date of Demand | Rs. 1.59.96,432.11
Bharatbhai Bhavsar | plan) admeasuring about 76.99 square meter (super built up) | Notice : 15.04.2023 |  (Rupees One Crore
Care (Owner & Guarantor) | togy i 3 LR Fifty Nine Lakh Ninety
Address : Plot No. 95.66 square metor (supor built-up in the scheme knawn as | Date of Possession: | - Six Thousand Four
17:A, V2 House", *Shyam estate" situated on N.A. land bearing revenue survey 09.03.2025 Hundred Thirty Two
Shreenathji Estate, o 426/1 paiki admeasuring 2448 square meter & survey . | = | 214 Paisa Eeen O
Changodar, 426/2 paiki 19 admeasuring 4546 square meter aggregating to | TYPe of Possession : | s on 14.04.2023 wi
Dhatrct - Almadabad 6994 square meterforindustrial purpose at Mouie-Moraiya, in | PYeical Possession | furthe ntrest, cost,
82213 g Spahod el el charges, etc thereon

Date : 09.03.2025
Place : Ahmedabad

Authorised Officer,
State Bank of India
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