NDIA LIN ED

: 43-B, Okhla Industrial Estate Phase-111, New Delhi - 110 020

MENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31 14
1 (Rs.in 1 cs
=
3 months Previous 3 :;:n Ii Forthe P od
ended months ended thi s from 0107013
3L03.2014 31.12.203 : w 31‘121'-01]13
(Unaundited) | (Audited) ( (Audite_) |
ales / 1 (rom operations 26,211 28 476 9’1507
i operating income 451 1,589 79 LG67
acome frum operations (net) 26,662 30,065 ﬂé_‘l'i
L .
€ of matenals consumed 16,022 15,591 (05 520
hase of Stock in trade 16 19 44 Z:iz
it pcin inventones of finished goods, work in progress and G630 2,806 23 129
Uk in trade. _
6 loyees benefits expense 3,711 3,702 96 1463 |
=M eciation and amortisation expense 4,401 4,834 45 11427 |
er and fucl expense 3,776 3,807 2 12721 |
expenses 4,555 5,594 30 1%..1;19_
LXpEnscs 33,11 36,443 75 m;;ﬁ
0ss) from operations before other income, finance (6,449) (6,378) 9) (1.J77)
\ cxceptional items (1-2) 1 '_
Eome 613 858 = 55 —11
oss) from ordinary activities before finance costs (5,836) (5,520) 19) (£-566)|
Aptional Items (3+4) !'3_
hsts 5,443 5,373 2 1752
oss) from ordinary activitics after finance costs but (11,279) (10,893) 6) (22:118)
£ ceptional Irems (5-6) 4!
€ EX 1| items (6,173) (10,748) 1) (24
I o88) from ordinary activities before tax (7+8) (17,452) (21,641) 7) @ga«s
5C = = e
t/ (Loss) from ordinary activities after tax (9-10) (17,452 “(2L,64) 7) (+_J63)]
Items (net of tax expes _ - ‘.!.';__
it / (Loss) for the period (11-12) . (17,452) (21,641) 7 (41_6@1
0% o it / (Loss) of Associates - - Lo
=nterest = - — |
/ (Loss) after taxes, minority interest and share of (17,452) (21,641 7) (4265)
oss) of associates (13+14+15) = 56
quity share capital 20,831 19,831 31 TJ31 |
:Rs.10/- per share) &
excluding Revaluation Reserves as per balance sheet (3';—_“"‘}
s accounting year [}
e per share: (not annualised) -
I®Extraordinary itcms.
(8.65) (11.19) 44) ¢ o7
(8.65) (11.19), 44) @:‘tm
(8.65) (11.18) 44) ¢ 07
(B.65) (11.18) 44)) (?‘:.n
X
INFORMATION FOR THE QUARTER ENDED 31 MARCH 2014
STANDALON
3 Corres;
3 months Previous 3 moaths T For the P¢_od
ended months ended the . from 0104 )13
31.03.2014 31.12.2013 Lo 1031,
(Unaudited) (Auditcd) (Aui (Audil
=JLARS OF SHAREHOLDING
1 “lareholding
8 ber of shares 140,885,963 140,885,963 1 3 140,859963)
.1\ 1ape of sharcholding 67.63) 71.04 .71 ~ 04
and promoter group Sharcholding
d/Encumbered
Abet of shares 27,420,141 27,420,141 41 27,420,141
tage of shares (as a % of the total shareholding of 40.67 41.75 00 4175
oter and promoter group)
~ntage of shares (as a% of the total share capital of the 1316 13.83 29 13.83
pany)
fcumbered
“Elber of shares 40,000,000/ 30,000,000 30,000,000
Lntage of shares (as a % of the total sharcholding of 59.33 5225 5225
Soter and promoter group)
-ntage of shares (as a % of the total share capital of the 19.20 15,13 15.13
Elpany)




MOSER BAER INDIA LIMITED
Registered Office: 43-B, Okhla Industrial Estate Phase-1I1, New Delhi - 110 020

Particulars 3 months ended 31.03.2014

INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil

Remaining unresolved at the end of the quarter Nil

Notes:

‘The Company is primarily in the business of manufacture and sale of Storage Media. The other activities of the Company comprise replication
of content, sale of consumer electronic products and operation and maintenance of sector specific Special Economic Zone for non-
conventional energy. The segment revenues, results and asscts of the other activities do not constitute reportable segments under AS-17 and
accordingly no disclosure is required.

() The Profit / (Loss) [rom ordinary activities before finance costs and exceptional ltems for the quarter ended 31 March 2014 includes
foreign mm:n:y exchange fluctuation lnst (net) of Rs. 357 lacs.(Quarter ended 31 December 2013 mcludes loss (net) of Rs 164 lacs).

(b) The current quarter exceptional items pertains to exchange gain of Rs. 1,690 lacs on account of foreign currency convertible bond's
liability and Rs. 7,863 lacs written-off from amounts recoverable from a subsidiary company (Quarter ended 31 December 2013 exchange gain
of Rs. 695 lacs, provision for permanent diminution in investment amounting (o Rs. 1,115 lacs and provision for amounts recoverable from
subsidiaries amounting to Rs. 10,328 lacs.)

(a) The outstanding foreign cusrency co.-i:m'ble bonds (FCCBs) with principal value of USD 885 lacs (equivalent to Rs 53,029 lacs) matured
for redemption on 21 June 2012, which have since been claimed by the trustee of the bondholders. The Company has obtained an approval
from the Reserve Bank of India to extend the redemption date of bonds and is in the process of negotiation with the bondholders, through
the Trustee, to re-structure the terms of these bonds, Pending acceptance by the bondholders and approvals from the appropriate concemned
regulatory authorities, of the terms proposed by the Company, it continues to accrue for the premium on FCCB based on the onginal terms of
these bonds. As at 31 March 2014, such acenual for premium on FCCB aggregates Rs 32,260 lacs (as at 31 December 2013: Rs 31,766 lacs). In
view of the ongoing negotiagions, fi ial obligations of the Company, other than the premium on redemption, are f ly not bly
determinable, and hence hn_ve not been provided for. The petition under section 434 of the Companies Act, 1956, filed by the trustee on
behalf of certain bondholders with the Hon'ble High Court of Delhi, which has since been admitted, continues to be sub-judice.

(b) The Company has incurred a loss of Rs 17,452 lacs duning the quarter ended 31 March 2014, and, as of that date, the Company’s
accumulated losses aggregate Rs. 52,309 lacs, resulting in crosion of the entire net wonth of the Company. As on that date, the Company's
current liabilities excee !=d its current assets by Rs. 104,009 lacs. The aforesaid conditions along with conditions as mentioned in note 3(a) to
the results indicate exi  nce of a material um:rlamty that may cast significant doubt on the Company’s ability to continue as a going concern,
The Company’s corpe  te debt g sch to re- the borrowings from secured lenders has already been approved and is
being imy | arg the 8! is confident of re-structuring the FCCB obligation as descnibed in note 3(a), as per the temms

mpuset] by the Compiny. Pending outcome of the af ioned di ions with the bondholders and the related litigation, successful
implementation of corporate debt restructuring scheme, and increased business operations once these outstanding matters are resolved, which
are matetially uncertain, the results of the Company have been prepared on a going concem basis.

The management performed a detailed impairment assessment for its investments in and advances or other receivables from certain
subsidianies, viz. Helios ‘Photo Voltaic Limited (HPVL), Moser Baer Solar Limited (MBSL), Moser Baer Entertainment Limited (MBEL),
Photovoltaic Holdings Limited and Mosee Baer Investments Limited (including using valuations performed by an independent valuer for
HPVL and MBSL) as at 31 December 2013, which have been updated by the management upto 31 March 2014 to determine whether these
investments and advances or other receivables are recoverable. Material estimates and judgments used in such assessment were inter-alia,
su:u:”ful implementation of business plans and new technologies, external masket conditions of solar marker, n:gu]lmq! benet’ts and full
| i of debl ing in the terms as proposed by the HPVL and MBSL. These esti and j to be

pri gly, the B! has concluded that no further adjustments to the carrying values of undﬂlymg investments and
ldun:cs or ulhe: receivables from these subsidiates aggregating to Rs 103,848, are required to be made in the results for the quarter ended 31
March 2014.

Figures of the previous periods have been regrouped and rearranged wherever necessary, to make them comparnable.

‘The funds raised during the current quaster aggregating to Rs 370 lacs (previous quarter 1,630 lacs) theough the allotment ot | scferenti * ares
have been utilised for king capital/of i of the Company.

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14 May 2014,

“The Limited review by the Statutory Auditoes for the quarter as required under clause 41 of the Lisung Ag; has been completed and the
related report is being forwarded to the Stock Exchanges.

For and on behalf of the Board of

Moser B ja Limited
: o R
Place: New Delhi : DEEPAK PURI

Date: 14 May 2014 Chairman and Managing Director



PRESS RELEASE

Moser Baer announces Jan-Mar’14 results

Moser Baer India Limited (MBIL)
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K N Subramaniam, CEO, Moser Baer Solar Limited 4:
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About Moser Baer India Ltd.
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
&th Floor, Plot No, 194,

Sector 16A, Noida 201301

Review Report india

T +91 120 710 9001
To the Board of Directors of Moser Baer India Limited F +91 120 710 9002

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”)
of Moser Baer India Limited (“the Company”) for the quarter ended 31 March 2014 and the
year to date results for the period 01 January 2014 to 31 March 2014, except for the disclosures
regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

1

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquides of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards} Rules, 2006 {as amended) as
per the Companies Act, 1956 read with the General Circular 15/2013 dated 13 September 2013
of the Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. We draw artention to Note 3(a} and Note 3{b} to the Statement which describes uncertainty
related to the outcome of the ongoing the re-structuring of the overdue Foreign Currency
Convertible Bonds and the related litigation. Further, as described in Note 3(b) to the Statement,
the Company has incurred a net loss of Rs. 17,452 lacs during the quarter ended 31 March 2014
and, as of thar date, the Company’s accumulated losses aggregate to Rs. 52,309 lacs resuldng in 2
complete erosion of the net worth of the Company and as on that date, the Company’s current
liabilities exceeded its current assets by Rs. 104,009 lacs. These conditions, along with matters set
forth in note 3(a) and 3(b) indicate the existence of material uncertainty that may cast significant
doubt about the Company’s ability to continue as a going concern. Qur opinion is not qualified
in respect of this matter.

Walker Chandiok & Co LLP is registered with Iim_ited liability
with identification number AAC-2085 and it_s registered
Offices in Bengaluru, Chandigarh, Chennai, Gurzaon, Hyderabad, Kolkata, Mumbai, New Dalhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, Incha

Chartored Accountants.



Walker Chandiok & CoLLP

5. We draw attention to Note 4 to the Statement with respect to management’s assessment of
‘other than temporary’ diminution in value of investments and recoverability of advances and
other receivables from certain subsidiaries aggregating to Rs. 103,848 lacs (net of provision). The
assessment of diminution in the value of investments and recoverability of advances and other
receivables is based on certain assumptions, which includes inter-alia, complete implementation
of debt restrucruring scheme, successful implementation of business plans and new technologies,
external market conditions of solar market, and regulatory benefits, which are materially
uncertain. Our opinion is not qualified in respect of this matter.

Natle, Claonmelnallc Zlo LLP

For Walker Chandiok & Co LLP
(formerty Walker, Chandiok & Ca)
Chartered Accountants

Firm Registration No: QXF37

pet Neeraj Goel
Partner

Place: New Delhi
Date : 14 May 2014

Chartored Accountants



