
Date: 15th May, 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

Scrip ID/Code/ISIN : RNBDENIMS / 538119 / INE012Q01021 

Subject : Outcome of Board Meeting of the Company held on 15th May, 2024 and 
Audited Financial Results for the Quarter and Year ended as on 31st 

March, 2024 

Reference No. : Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Madam, 

The Board of Directors of the Company at their Meeting held on Wednesday, 15th May, 2024 at 
03:00 P.M. at the Registered Office of the Company situated at Block No. 467, Sachin Palsana 
Road, Palsana, Surat -394315, have interalia discussed and approved following major 
businesses: 

1. Considered and approved Standalone and Consolidated Audited Financial Results along
with Audit Report thereon for the Quarter and Year ended on 31st March, 2024. Auditors
Report and Financial Results are enclosed herewith in Annexure-I.

Further Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is also enclosed
herewith in Annexure-I(a).

2. Approved the appointment of M/s V. M. Patel & Associates, Practicing Cost Accountants of
Surat, as Cost Auditors for the purpose of cost audit of the Company for financial year 2024-
25. Further Brief details are enclosed herewith in Annexure-II

The Board meeting concluded at 07:15 P.M. 

Kindly take the above information on record and oblige. 

Thanking you. 
Yours Faithfully, 
For R & B Denims Limited 

Rajkumar Mangilal Borana 
Managing Director 
DIN: 01091166 

Encl.: Annexures as above 

R & B Denims Ltd 
Regd.Office: Block No. 467, Sachin Palsana Road, Palsana , Surat-394315, Gujarat, India. 

Tel+91 9601281648, Website:www.rnbdenims.com 
Email:-info@rnbdenims.com CIN:L17120GJ2010PLC062949 
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R&B Denims Ltd 
Regd. Office: Block No.467, Sachin Palsana Road, Palsana ,Surat-394315,Gujarat,India. 

Tel+91 9601281648 Website:www.rnbdenims.com 
Email :-info@rnbdenims.com CIN:L17120GJ2010PLC062949 

Notes: 

1. The above financial results for the quarter and year ended March 31, 2024, have been
reviewed and recommended by the Audit Committee and subsequently approved by the
Board of Directors at their meeting held on May 15, 2024.

2. The consolidated results include the result of following subsidiaries:
i) RB Industries, a Partnership Firm
ii) Ricon Industries, a Partnership Firm

3. Pursuant to the Regulations 13(3) of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015, we are enclosing herewith the details regarding
investor’s complaints:

Particulars No. of Complaints 

No. of investor complaints pending at the beginning of quarter Nil 

Received during the quarter Nil 

Disposed during the quarter Nil 

Remaining unresolved at the end of quarter Nil 

4. The Company has evaluated its Operating segments in accordance with IND AS 108 and
has concluded that it is engaged in following segments.

a) Textiles: This segment comprises of manufacturing and Sale of Quality Denim Yarn
and Fabrics;

b) Renewable Energy: This segment comprises generation of Renewable Energy
through roof-top solar PV installed at factory premises in operation from April,
2021 and off-site captive wind farms in operation from Mid of Sep, 2021.

5. Figures pertaining to the previous years/period have been regrouped/rearranged,
reclassified and restated wherever considered necessary, to make them comparable
with those of current year/period.

6. The Board of Directors of the Company at its meeting held on October 12, 2023 had
approved allotment of 2,00,00,000 Warrants convertible into equal number of Equity
Shares of Rs. 2/- each of the Company at an issue price of Rs. 32/- per warrant
(including premium of Rs. 30/- per warrant) on preferential basis to Non-
Promoter/Public upon receipt of 100% of issue price from the allottee in accordance
with the provisions of SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018.Company’s EPS for the quarter and year ended on Mar’24 has been Calculated on
Weighted average number of shares Outstanding as on 31.03.24.

For R & B Denims Limited Date: 15/05/2024 
Place: Surat 

Rajkumar Borana 
Managing Director 

DIN: 01091166 
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R&B Denims Ltd 

Regd. Office: Block No.467, SachinPalsana Road, Palsana ,Surat-394315,Gujarat,India. 
Tel+91 9601281648 Website:www.rnbdenims.com 

Email :-info@rnbdenims.com CIN:L17120GJ2010PLC062949 

Notes: 

1. The above audited consolidated financial results which are published in accordance with
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, as amended, have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on 15th May, 2024. The above results have been
subjected to "limited review" by the statutory auditors of the Company. The unaudited
standalone financial results are in accordance with the Indian Accounting Standards
(Ind AS) as prescribed under Section 133 of the Companies Act, 2013.

2. The consolidated results include the result of following subsidiaries:
i) RB Industries, a Partnership Firm
ii) Ricon Industries, a Partnership Firm

3. The Company has evaluated its Operating segments in accordance with IND AS 108 and
has concluded that it is engaged in following segments.

a) Textiles: This segment comprises of manufacturing and Sale of Quality Denim Yarn
and Fabrics;

b) Renewable Energy: This segment comprises generation of Renewable Energy
through roof-top solar PV installed at factory premises in operation from April,
2021 and off-site captive wind farms in operation from Mid of Sep, 2021.

4. Figures pertaining to the previous years/period have been regrouped/rearranged,
reclassified and restated wherever considered necessary, to make them comparable
with those of current year/period.

5. The Board of Directors of the Company at its meeting held on October 12, 2023 had
approved allotment of 2,00,00,000 Warrants convertible into equal number of Equity
Shares of Rs. 2/- each of the Company at an issue price of Rs. 32/- per warrant
(including premium of Rs. 30/- per warrant) on preferential basis to Non-
Promoter/Public upon receipt of 100% of issue price from the allottee in accordance
with the provisions of SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018.Company’s Consolidated EPS for the quarter and year ended on Mar’24 has been
Calculated on Weighted average number of shares Outstanding as on 31.03.24.

For R & B Denims Limited Date: 15/05/2024 
Place: Surat 

Rajkumar Borana 
Managing Director 

DIN: 01091166 



Annexure-I(a). 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

Scrip ID/Code/ISIN : RNBDENIMS / 538119 / INE012Q01021 

Subject : Declaration on Auditors' Report with Unmodified Opinion 

Reference No. : Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/ Madam, 

I, Rajkumar Mangilal Borana, Managing Director of R & B Denims Limited (CIN: 
L17120GJ2010PLC062949) having its Registered Office at Block No. 467, Sachin Palsana Road, 
Palsana, Surat-394315, hereby declare that M/s Pradeep K. Singhi & Associates, Statutory 
Auditors of the Company, have issued an Audit Report with Unmodified Opinion on Audited 
Financial Results of the Company for the quarter and year ended 31st March 2024. 

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (LODR) 
Regulations 2015 as amended vide its circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take the above information on record and oblige 

Thanking you 

Yours Faithfully, 
For R & B Denims Limited 

Rajkumar Mangilal Borana 
Managing Director 
DIN: 01091166 

Place: Surat 

R & B Denims Ltd 
Regd.Office: Block No. 467, Sachin Palsana Road, Palsana , Surat-394315, Gujarat, India. 

Tel+91 9601281648, Website:www.rnbdenims.com 
Email:-info@rnbdenims.com CIN:L17120GJ2010PLC062949



 
 
 
 
Annexure-II 
 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 
 
Appointment of V. M. Patel & Associates as Cost Auditor of the Company: 
 

Sr. 
No. 

Particular Details 

1. Name M/s V. M. Patel & Associates, Cost Accountants 
 

2. Reason   for   change   viz. 
appointment, resignation, removal, 
death or otherwise 

M/s V. M. Patel & Associates has been appointed as a 
Cost Auditor of the company for the financial year 
2024-25. 

3. Date of appointment/cessation (as 
applicable) & Term of appointment 

May 15, 2024 
 

4. Brief Profile (in case of 
appointment) 
   

FCMA Vipin Patel, proprietor of M/s V. M. Patel & 
Associates has completed 12 years in the field of Cost 
Audit since 2012. He has done audit for various 
Industries like Textiles, Pharmaceuticals, 
Formulation, Engineering, Electricity, Construction, 
Minerals Product, Plastic and Polymers. 
 

5. Disclosure of Relationships 
between Directors (in case of 
appointment of a Director) 

Not Applicable 
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