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CA 
IND I A 

Date: May 15, 2025 

To 

The Board of Directors 

As AT & ASSOCIATES 
CHARTERED ACCOUNT ANTS 

(Formerlq known as MS Jhanwar &' Co.) 

Maxgrow India Limited (formerly known as Frontline Business Solutions Limited) 

Office No. 5, Floor-5, Plot-239, 

Hari Leela House, Mint Road, Fort, 

Mumbai G.P.O., Mumbai, Maharashtra, India, 400001 

Subject: Resignation as Statutory Auditors of Maxgrow India limited 

Dear Sir/Madam , 

We hereby tender our resignation as statutory auditors of Maxgrow India Limited (formerly known 

as Frontline Business Solutions Limited), with effect from May 15, 2025. 

The reason for our resignation is listed below: 

1. The primary reason for our resignation is the non-receipt of various requisite information and 

explanations from the management, despite repeated requests for the same. Due to the lack of 

access to information and documents necessary for the conduct of the statutory audit, we are 

unable to carry out our statutory audit responsibilities effectively. 

2. We have communicated our various concerns to the Management/ Audit Committee, but in the 

absence of any concrete response, we believe it is not appropriate for us to continue as statutory 

auditors of the Company. 

3. As per requirement of the Clause 6(A)(ii) of the SEBI Circular CIR/CFD/CMDl/114/2019 dated 

October 18, 2019, we were under the obligation to issue limited review/audit report for the 

quarter ending Dec-24 and Mar-25 of the Financial Year 2024-25 within the stipulated time. 

However, as stated in point# 1 above, we are unable to carry out the review. 

In view of the above, we would like to place on record our resignation as the statutory auditors of 

the Company and request the Company to take note of our resignation. 

We would accordingly be filing the Form ADT-3 with the MCA. We are also enclosing Annexure A 

form as required by SEBI circular CIR/CFD/CMDl/114/2019 dated 18 October 2019. 

Office No. 2~6, b~.°':1 ~rad:1 c:;!~6 Shantivan C~~ple~, Opp. W. E. Highway, Borivali (East), Mumbai - 400 066, Maharashtra India 

0 1 e o •• + - 49007, Email 1d : mfo@asatandassociates.in, Website : www.asatandassociates.in ' 
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CA( AS AT & AssocIATES 
IND I A 

CHARTERED ACCOUNT ANTS 
(FormerhJ known as MS Jhanwar & Co.) 

we take this opportunity to thank the management and the Audit Committee for the cooperation 

extended to us during our tenure. 

Thanking you 

Yours sincerely, 

For A 5 A T & Associates, 

Chartered Accountants, 

Firm Re 

. CA Saket Agrawal 

Partner 

Membership No.: 159691 

Place: Mumbai 

Office No. 216, Goyal Trade Center, Shantlvan Complex, Opp. W. E. Highway, Borlvali (East), Mumbai - 400 066, Maharashtra, India 
Mobile No.: +91-97646 49007, Email id: info@asatandassoclates.ln, Website: www.asatandassociates.in 
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~ As AT & ASSOCIATES 
CliARTERED ACCOUNT ANTS 
(former lg known as MS Jhanwar & Co.) 

IND I A 

Annexure-A 

Information of Resignation of Auditor 

(In accordance with SEBI Circular No CIR/CFD/CMDl/114/2019 dated 18th October, 2019) 

Sr. Particulars Details 
No. 

1 Name of the listed entity/ material subsidiary Maxgrow India Limited (formerly 

known as Frontline Business 

Solutions Limited) 
2 Details of the statutory auditor: 

a. Name AS AT & Associates 
b. Address Office No. 216, Goyal Trade Centre, 

Shantivan Complex, Off W.E 

Highway, Borivali East, Mumbai -

400066 Maharashtra 
C. Phone Number +91 9764649007 
d. Email saket@asatandassociates.in 

3 Details of association with the listed entity/ 

material subsidiary: 

a. Date on which the statutory auditor May 10, 2024 

was appointed 

b. Date on which the term of the Conclusion of the Company's Annual 

statutory auditor was scheduled to General Meeting for the FY 2024-

expire 2025 to be held in 2025 

C. Prior to resignation, the latest audit We have issued the following audit 

report/limited review report report: 

submitted by the auditor and date of 

its submission. Period Date of signing 

FY 2020-21 June 26, 2024 

FY 2021-22 July 10,2024 

FY 2022-23 July 10,2024 

FY 2023-24 August 13,2024 

LR for period September 

ended June 30, 30,2024 

2024 

LR for period November 

ended 14,2024 

September 30, 

2024 

4 Detailed reasons for resignation As per the resignation letter dated 

May 15, 2025 

5 In case of any concerns, efforts made by the Due care has been taken to inform 

auditor prior to resignation (including the Board of Directors of the 

approaching the Audit Committee/Board of Company ~f the efforts taken by us. 

Directors along with the date of 
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~ AS AT & Assoc1ArEs 
IND I A C Ii ARTER ED ACCOUNT ANTS 
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communication made to the Audit 

Committee/Board of Directors) 

6 In case the information requested by the 

auditor was not provided, then following shall 

be disclosed: 

a. Whether the inability to obtain Due to the non-receipt of required 

sufficient appropriate audit evidence data and information from the 

was due to a management-imposed Management, we were unable to 

limitation or circumstances beyond carry out our statutory audit 

the control of the management. responsibilities 

b. Whether the lack of information Not Applicable 

would have significant impact on the 

financial statements/results. 

C. Whether the auditor has performed Not Applicable 

alternative procedures to obtain 

appropriate evidence for the purposes 

of audit/limited review as laid down in 

SA 705 (Revised) 

d. Whether the lack of information was _Not Applicable 

prevalent in the previous reported 

financial statements/results. If yes, on 

what basis the previous audit/limited 

review reports were issued. 

7 Any other facts relevant to the resignation Not Applicable 

Declaration 

1. We hereby confirm that the information given in this letter and its attachment is 

correct and complete. 

2. We hereby confirm that the there is no other material reason other than those 

provided above for the resignation of our firm. 

For A S A T & Associates, 

Chartered Accounta 

Partner 

Membership No.: 159691 

Date: May 15, 2025 

Place: Mumbai 
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