
ISHWARSHAKTI HOLDINGS & TRADERS LIMITED 
Regd., Office: Seksaria Chambers, 5th Floor, 139, Nagindas Master Road, Fort, Mumbai — 400001 
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May 15, 2025 

To, 

The Manager 

Listing Department 

BSE Limited (“BSE”) 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai - 400 001 

Scrip Code: 506161 

ISIN: INE073101012 

Subject: Outcome of the Board Meeting of the Company held today i.e. Thursday, May 15, 2025. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 and 33 read with Schedule IIl of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of Directors 

of the Company, at their meeting held today i.e., Thursday, May 15, 2025, which commenced at 01:00 p.m. 

and concluded at 02:00 p.m. have inter alia, considered, approved and taken on record the following: 

1. Annual Audited Financial Results of the Company for the quarter and financial year ended March 31, 

2025. A signed copy of the annual audited financial results as approved by the Board is annexed 

herewith. 

2. Audit Report issued by M/s. B. L. Dasharda & Associates, Chartered Accountants, Statutory Auditors 

of the Company for the quarter and financial year ended March 31, 2025. 

Further, pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, it is hereby declared that M/s. B. L. Dasharda & Associates, 

Chartered Accountants, the Statutory Auditors of the Company, have issued the Audit Reports for 

the financial year 2024-25 with an unmodified opinion. The Audit Report received from M/s. B. L. 

Dasharda & Associates, Chartered Accountants and declaration is annexed herewith. 

3. Appointment of M/s. Aabid & Co. Company Secretaries as a Secretarial Auditor for conducting 

Secretarial Audit for the term of 5 consecutive years from F.Y.2025-26 till the conclusion of Annual 

General Meeting to be held in the financial year 2030 on recommendation of Audit Committee. The 

appointment shall be subject to the approval of shareholders of the Company at the ensuing Annual 

General Meeting of the Company. 

4. Re-appointment of M/s. M.R.V. & Associates, Chartered Accountants (Firm Reg. No. 135836W) as an 

Internal Auditor of the Company for the F.Y. 2025-26 on recommendation of Audit Committee. 

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024
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foritem nos. 3 & 4 in Annexure A is enclosed herewith. 

We are hereby enclosing herewith the financial results and Audit Report for your information and records. 

The above information is also be made available on the Company’s website www.ishwarshakti.com 

We request you to take the above information on record. 

Thanking you. 

Yours faithfully, 

For Ishwarshakti Holdings & Traders Limited 

Chandni Lohar 

Company Secretary & Compliance Officer 

Membership No. A57546 

Place: Mumbai 

Encl: As above
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Annexure A 

Details of Secretarial Auditor and Internal Auditor 

Particulars M/s. Aabid & Co., Company 

Secretaries 

M/s. M.R.V. & Associates, 

Chartered Accountants 

Reason for change viz. appointment, 

re-appointment, resignation, removal, 

death or otherwise 

Appointment as  Secretarial 

Auditor of the Company 

Re-appointment as an Internal 

Auditor of the Company 

Date of 

appointment/reappointment/eessation 

{as—applicable} & term of 

appointment/re-appointment 

May 15, 2025 appointed for 5 

consecutive years from F.Y. 

2025-26 till the conclusion of 

Annual General Meeting (AGM) 

to be held in the financial year 

2030, subject to shareholders 

approval at the ensuing AGM. 

May 15, 2025 appointed for 

F.Y. 2025-26 

Brief profile (in case of appointment) M/s Aabid & Co. is a Mumbai- 

based Company Secretary firm 

with  over 15 vyears of 

experience in the legal and 

secretarial domain, specializing 

in comprehensive secretarial 

compliance services for all 

types of companies. The firm 

ensures strict adherence to 

corporate laws and regulatory 

requirements, offering 

expertise across Investment 

Banking & Capital Markets, 

Governance, Risk & 

Compliance, Accounting & Tax 

Advisory, Financial & Corporate 

Advisory, and end-to-end 

Secretarial Compliance 

solutions. 

Disclosure of Relationship between 

Directors (in case of appointment as a 

Director) 

Not Applicable Not Applicable 



B. L. DASHARDA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDIA 

INDEPENDENT AUDITOR’S REPORT ON QUARTERLY STANDALONE FINANCIAL RESULTS 

AND YEAR TO DATE RESULTS OF THE COMPANY PURSUANT TO REGULATION 33 OF SEBI 

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

To, 

The Board of Directors of 
Ishwarshakti Holdings & Traders Limited 

Opinion 

We have audited the accompanying Statement of standalone financial results of Ishwarshakti Holdings 
& Traders Limited (‘the Company’) for the quarter and year ended 31<t March, 2025 (‘the Statement’), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended (‘the 

Regulation’). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Regulations; and 

b. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial 
Reporting”, (Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 (the “Act”) read 

with relevant rules issued thereunder and other accounting principles generally accepted in India of 

the net profit and total comprehensive income and other financial information of the Company for 
the quarter and year ended 31st March, 2025. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) 

specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 

relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAT's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Standalone Financial Results 

This Statement, is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been compiled on the basis of standalone financial statements for the year ended 31st 
March, 2025. The Company’s Board of Directors are responsible for the preparation and presentation of 
the Standalone Financial Results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the 
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B. L. DASHARDA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDIA 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and is free from material misstatement, 

whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue as a 
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B. L. DASHARDA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDIA 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Standalone Financial Results, including 

the disclosures, and whether the Standalone Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company to express an opinion on the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 
The statement includes the results for the quarter ended 31st March, 2025 being the balancing figure 
between the audited figures in respect of the full financial year ended 31st March, 2025 and the 
published unaudited year to date figures up to the third quarter of the current financial year, which 

were subjected to limited review by us, as required under the Regulations. 

Our opinion is not modified in respect of the above matter. 

For B L Dasharda & Associates 

Chartered Accountants 

Firm Registration Number: 112615W 

CA Sushant Mehta 

Partner 

Membership Number: 112489 

Place: Mumbai 

Date 15% May, 2025 

UDIN: 25112489BMIUYC7953 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31T MARCH, 2025 UNDER IND AS 
T in Thousand) (Except Earning per share) 

SR PARTICULARS Quarter ended (Post Demerger) Year ended (Post Demerger) 

No 31.03.2025 | 31-12-2024 | 31-03-2023 | 31.03-2025 | 31-03-2024 
Audited | Unaudited | Audited Audited Audited 

INCOME 
I [Revenue from operations (Net ) 3,756.27 80344 | 384873 1557060 19,559.58 

Il |other Income 48525 171.70 502.16 899.96 819.82 

i [Total income (i+il) 4,24152 075.14 | 4,350.89 | 16,470.56 |  20,379.40 

IV [EXPENSES 
(2) Cost of materials Consumed - - - - - 
(b} Purchase of stock-in-trade 3,604.20 754.12 416573 | 1420293 |  15998.79 

(<) Changes in inventories of finished goods, work-in-progress and 2,031.68 73292 (848.27) 1,541.92 (1,534.40)| 
stock-in-trade 

(d) Impairment of financial Instruments s . B 
(e) Employee benefits expense 183.04 22419 22419 855.60 896.83 

(1) Finance Cost 001 0.01 083 014 096 
(g) Depreciation & amortisation expenses - - - - - 
() Other expenses 275.30 57612 583.50 1,605.59 1,36237 
[TOTAL EXPENSES (a to h) 6,094.23 2,287.36 4,125.98 18,106.18 16,724.55 

v |Profit/(Loss) before exceptional and extraordinary items and tax (Ill - IV) (1,852.71) (1,312.22)) 224.91 (1,635.62) 3,654.85 

VI [Exceptional Items - - - - - 

Vil [Profit/(Loss) before extraordinary items and tax (V- V1) (1,852.71)) (1,312.22)] 224.91 (1,635.62)) 3,654.85 

Vil [Extraordinary items - - - - - 
IX [Profit/(Loss) before_tax (VI -Vill) (185271 (1,312.22) 224.91 (1,635.62) 3,654.85 
X [TaxExpenses 
() [current tax (28.67) (304.01) 39013 (16.10) 600.95 
(i) |Deferred tax 5411 (13561) 104.13 8703 2093 
Xi [Profit/(Loss) for the period (1X-X) (1,878.15) (994.60)| __(269.35)| (1706.55)|  3,032.96 
il [Other Comprehensive Income (net of tax) (5.50) 254.26 - 248.76 - 
Xiil[Total Comprehensive Income/(Loss) for the period (XI +XI1) (1,883.65) (7a034)__ (269.35)| (1,357.79)] 303296 
XV [Paid Up Equity Share Capital 14,400.00 14,400.00 14,400.00 14,400.00 14,400.00 

XV [Reserves excluding revaluation reserves - - - (3,14168)|  (1,389.13) 
(as shown in the Audited Balance Sheet of previous year) 

XVI |Earnings per share (Face Value of * 10/- each) 
(i) |Basic (1.30) (0.69) (0.19) (1.19) 211 

(i) [Diluted (1.07) (0.55) (0.19) (0.97) 211 

Notes: T T I T T 
1 [The Audited Standalone Financial Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting] 

Standards (IndAS 34), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI)| 
lunder SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, [SEBI (LODR) Regulations, 2015] as amended. 

2 [The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meeting held on 15th May ,2025. 

3 |The company is registered under NBFC having Registration no.13.00633 dated April 07,1998 and its net worth is less than INR 250 crores. 

4_|"The Revenue from operations comprises Trading in Shares, Dividend & Interest Income" 
5 [The figures for the quarter ended 31st March, 2025 and 315t March, 2024 are the balancing figures between the audited figures in respect of the full financial year| 

and the reviewed year-to-date figures up to third quarter of the respective financial year. 
6 [The Hon. National Company Law Tribunal, Mumbai Bench vide its order dated 10th April, 2024 has approved the Scheme of Arrangement of Seksaria Industries| 

Private Limited ("Demerged Company No.1*) and Seksaria Agritech Private Limited ("Resulting Company No 1) and Ishwarshakti Holdings & Traders Limited| 
("Demerged Company no.2") with Seksaria Finance Limited ("Resulting Company No 2") and their respective shareholders (* the Scheme"). The appointed date in| 
terms of the said Scheme is 15t April, 2021. Hence the results for the current quarter / year and earlier quarters / year are presented after giving effect to the terms 
and conditions mentioned in the said scheme of Demerger. 

7 |During the quarter ended 30th September, 202, 4,90,000 shares of Seksaria Agritech Pvt Ltd were allotted to the company consequent to implementation of thel 
scheme of arrangement as mentioned hereinabove. . The same has been transferred to Seksaria Finance Limited in terms of the above Scheme of Arrangement of| 
Seksaria Industries Private Limited ("Demerged Company No.1") and Seksaria Agritech Private Limited ("Resulting Company No 1) and Ishwarshakti Holdings & 
Traders Limited (*Demerged Company no.2") with Seksaria Finance Limited (“Resulting Company No 2") and their respective shareholders. 

8 |During the year the company has issued 12,00,000/- Compulsory Convertible preference shares (CCPS) to M/s Seksaria Confectioneries Private Limited at Rs 10/- 
each to be converted into equity shares in the ratio of 1:1 within a period of 20 years from the date of Issue at the sole discretion of the CCPS holder carrying any| 
voting rights as per Section 47(2) of the Companies Act, 2013 and eligible for dividend (if declared by the Company) at 0.01% per annum 

9 [Figures for the previous Period/ Year have been re-grouped/ reworked/ re-arranged in terms of the Order of the Hon. National Company Law Tribunal, Mumbai 
Bench as mentioned above. 

For Ishwarshakti Holding & Traders Limited 

ety 4, Slsayiar 
Geeta Seksaria 
Managing Director 
DIN:06960055 

Place : Mumbai 
Dated :15th May, 2025 
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STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES 

AS AT 31ST MARCH, 2025 

(" in Thousand) 

As at 31st As at 31st 

Sr. cul March 2025 | March 2024 
No. Particulars (Post (Post 

Demerger) Demerger) 

A - Assets 

1) Financial Assets 

(i) Cash and cash equivalents 368.98 180.63 

(ii) Bank balances other than (i) above 12.58 11.79 

(iii) Loans = - 

(iv) Non-current investments 21,484.11 8,823.42 

(v) Other financial assets 9.17 - 

Total Financial Assets 21,874.84 9,015.84 

2) Non Financial Assets 

(i) Inventories 11,582.54 13,124.46 

(i) Current Tax Assets (Net) - - 

(iii) Property, Plant & Equipment & 

(iv) Loans - - 

(v) Other financial Assets 1,372.21 1,033.23 

(vi) Deferred tax assets (Net) 1,650.06 1,764.30 

Total Non Financial Assets 14,604.81 15,921.99 

Total Assets 36,479.65 24,937.83 

B- Liabilities & Equity 

(a) Financial Liabilities 

(i) Trade payables 

a) total outstanding dues of micro and small enterprises 81.00 97.20 

b) total outstanding dues of creditors other than micro 

and small enterprises - - 

(ii) Short term borrowings - - 

(iii) Other Financial Current liabilities - 303.52 
(iv)Current tax liabilities (Net) - 75.54 

Total Financial Liabilities 81.00 476.26 

(b) Non Financial Liabilities 

(i) Long term borrowings 13,123.37 11,438.37 
(li) Other Non Financial Current liabilities - - 
(iii) Other current liabilities 16.92 1233 

[ Total Non Financial Liabilities 13,140.29 11,450.70 

Equity 

(a) Equity share capital 26,400.00 14,400.00 
(b) Other Equity (3,141.64) (1,389.13), 

Total Equity 23,258.36 13,010.87 

N\ o> Total Liabilities and Equity 36,479.65 24,937.83 
G 

trecke I, Sekison a g 



ISHWARSHAKTI HOLDING & TRADERS LIMITED 
Regd. Office : Seksaria Chambers, 5th Floor, 139, Nagindas Master Road, Fort, Mumbai - 400 001. 

Tel.: +9122-40500900 - 40500999 * Fax : +9122-22624989 « E-mail : ishwarshakti@rediffmail.com 

CIN : L51100MH1983PLC030782 

TSHWARSHAKTI HOLDINGS & TRADERS LIMITED 
Standalone Statement of Cash Flow for the year ended 31st March, 2025 

( in Thousand) 
nded 

Cash flows from operating activities 
Profit / (Loss) before tax as per statement of profit and loss (1,635.62) 3,654.85 
Adjustments to reconcile profit before tax to net cash flows 

Depreciation of property, plant and equipment - - 
Amortisation of Intangible Assets - - 
Net (gain) arising on sale of financial assets designated as at FVTPL (68.10) (608.45) 
Impairment of financial Instruments - - 
Diminution in Value of Investment (3.00) - 
Net (gain) arising from fair value of financial assets designated as at FVTPL (755.85) (144.07) 
Interest income (53.68) (0.75) 
Finance Cost 014 0.9 
Unrealised (Gain)/Loss - ) 

Operating profit before working capital changes (2,516.11) 2,902.54 
[Movement in Working Capital: 

Decrease / (increase) in Inventories 1,541.92 (1,534.40)| 
Decrease / (increase) in other current financial assets 9.17) - 
Decrease / (increase) in other non-current financial assets (338.98) 76.94 
Increase / (Decrease) in Trade payable (16.20) (109.44) 
Increase / (Decrease) in financial liabilities (303.52) 105.56 
Increase / (Decrease) in Other current liab 4.59 102 

Cash generated from/(used in) operations (1,637.47) 1,842.22 
Direct taxes paid, net of refunds (59.44) (525.44) 

Net cash flow from/{used in) operating activities (A) (1,696.91) 916.78 

Cash flows from investing activities 
Purchase of Property, plant and equipment including CWIP - - 
Proceeds from sale of Property, plant and equipment - - 
Investment i fixed Deposit (0.79) (©.75) 
Payment to acquire financial assets (11,988.38) (6,200) 
Proceeds from sale of financial assets 135.89 5,169.70 
Interest income 53.68 075 

Net cash from/(used in) investing activities (8) (11,799.60) (1,030.30) 

Cash flows from financing activities 
Finance costs (0.14) (0.96)| 

Loan Taken 1,685.00 400.00 
Loan Repaid - (560.00) 
Proceeds from issue of shares 12,000.00 - 

Net cash from/(used in) financing activities (C) 13,684.86 (160.96) 

Net increase / (decrease) in cash and cash equivalents (A+B+C) 188.35 (27.49) 
Cash and Cash equivalents at the beginning of year 180.63 45512 

Cash and Cash equivalents at the end of the year (Refer Note no 4) 368.98 180.63] 
Notes: 

1. The above Cash Flow Statement has been prepared under the 'Indirect method" as set out in the Ind AS-7 o Statement of Cash Flow 
as notified under Companies (Accounts) Rules, 2015. 

2.Previous year's figures have been regrouped and rearranged wherever necessary. 
[The accompanying notes are an integral part of the financial statements. 

For and on behalf of the Board of Directors 

Letbo ke Gebsane 
| Geeta Seksaria 
Managing Director 
Din:06960055 

Place: Mumbai 
Dated :15th May ,2025 
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May 15, 2025 

To, 

The Manager 

Listing Department 

BSE Limited (“BSE”) 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai - 400 001 

Scrip Code: 506161 

ISIN: INEO73101012 

Subject: Declaration pursuant to Regulation 33(3)(d) SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Dear Sir/Madam, 

I, Geeta Seksaria, Managing Director of Ishwarshakti Holdings & Traders Limited, hereby declare 

that the Statutory Auditors of the Company, M/s. B.L. Dasharda & Associates, Chartered 

Accountants (Firm Registration No: 112615W) has submitted Audit Report with an unmodified 

opinion on Annual Audited Financial Results of the Company for the quarter and financial year 

ended March 31, 2025. 

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

We request you to take the above information on record. 

Thanking you. 

Yours faithfully, 

For Ishwarshakti Holdings & Traders Limited 

Geeta Seksaria 

Managing Director 

DIN: 06960055 

Place: Mumbai
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