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BSE Ltd. 
Listing Department, 
Pheeroze Jeejeebhoy Towers, 
Dalal Street, 
Fort, 
Mumbai-400 001 

National Stock Exchange of India Ltd.    
Listing Department,        
Exchange Plaza, 
Bandra-Kurla Complex,  
Bandra (E), 
Mumbai-400 051 

Sub: Annual Secretarial Compliance Report for the year ended 31st March, 2025 

Ref: BSE Scrip Code: 500650; NSE Scrip Code: EXCELINDUS 

Dear Sir, 

In terms of Clause 3(b)(iii) of SEBI Circular CIR/CFD/CMDl/27 /2019 dated 8th February, 2019, we are 
enclosing herewith the Annual Secretarial Compliance Report of the Company for the year ended 31st 
March, 2025, issued by Mr. Prashant Diwan, Practicing Company Secretary on 13th May, 2025. 

Kindly take the information on record. 

Thanking you, 

Yours faithfully, 

For Excel Industries Limited 

S K Singhvi 
Company Secretary 
Encl: As above 



us 
PRASHANT DIWAN 
B.Com, LL.B, FCS, CMA, IP
Practicing Company Secretary

8-703/704, Anand Sagar
M. G. Road, Kandivali (W), Mumbai 400067

Office: - First Floor D-1, Kandivali Shopping Centre, Dr Dalvi Road, Kandivali (W), Mumbai 400067 

SECRETARIAL COMPLIANCE REPORT OF 

EXCEL INDUSTRIES LIMITED 

FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2025 

[Pursuant to SEBI Circular CIR/CFD/CMDl/27 /2019 dated February, 08, 2019] 

I, Prashant Diwan, Practicing Company Secretary have examined: 

(a) all the documents and records made available to me and explanation provided by Excel Industries

Limited ("the listed entity"),
(b) the filings/ submissions made by the listed entity to the stock exchanges,
(c) website of the listed entity,
( d) any other document/ filing, as may be relevant, which has been relied upon to make this certification,

for the year ended 31st March, 2025 ("Review period") in respect of compliance with the provisions of: 

(a) The Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, circulars, guidelines
issued thereunder; and

(b) The Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the Regulations,
circulars, guidelines issued thereunder by the Securities and Exchange Board of India ("SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been 
examined, include:-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015;

(b) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

( c) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
( d) The Securities and Exchange Board of India (Registrar to an Issue and Share Transfer Agents) Regulations,

1993 regarding the Companies Act, 2013 and d,ealing with client; and
(e) Securities and Exchange Board of India (Deposfrories and Participants) Regulations, 2018.

As per representations made by the management and relied upon by me, during the year under review, 
provisions of the following regulations were not applicable to the Company: 

(a) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;
(b) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;
( c) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;
( d) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations,

2021;
(e) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and Redeemable Preference

Shares) Regulations, 2013
(t) The Securities and Exchange Board of India (De listing of Equity Shares) Regulations, 2021;

and circulars/ guidelines issued thereunder;

and based on the above examination, I hereby report that, during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued
thereunder, except in respect of matters specified below:-
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