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MANAKSIA STEELS LIMITED
CIN: L27101WB2001PLC138341
Registered Office: Turner Marrison Building,
6 Lyons Range, 1" Floor, Kolkata- 700001
Phone No.:+91-33-2231 0055/56; Fax No.: +91-33-2230 0336,
E-mail: infomsl@manaksiasteels.com; Website: www.manaksiasteels.com

NOTICE OF POSTAL BALLOT

NOTICE is hereby given to the Members of Manaksia Steels Limited (the ‘Company’) that pursuant to and
in compliance with Section 108 and 110 of the Companies Act, 2013 (‘the Act’) read with Rule 20 and Rule 22
of the Companies (Management and Administration) Rules, 2014 ("the Rules), Regulation 44 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
('SEBI Listing Regulations’), the Secretarial Standard-2 on General Meetings (‘S5-2") and other applicable
provisions of the Act and Rules issued thereunder and Regulations, (including any statutory modification(s)
or re-enactment(s) thereof for the time being in force) and in terms of the Circular No. 14/2020 dated April
8, 2020, Circular No,17/2020 dated April 13, 2020, Circular No.22/2020 dated June 15, 2020, Circular No.
33/2020 dated September 28, 2020, Circular No. 39/2020 dated December 31, 2020, Circular No. 10/2021

c‘lted Tum: 23, 2021, Circular No. 20/'2021 dated December 08, .'202] e |rcu|ar No. 3/2022 dated May 5, 2022
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[AL BUSINESS(ES):

pproval of Material Related Party Transactions by the Company with Sumo Steels Limited, a

lated party of the Company

consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

To

ﬂR]

ESOLVED THAT pursuant to Regulation 23 nf the Securities and Exchange Board of India_(Listine

T qumr?‘l'c"’l’w*)’f\‘ﬁg'hholrﬁ, Zmﬁ 0

any, of the. Compames Act=2013: (Y Act” ; '1_pa|-1iés‘
its Powers) Rules, 2014 (including any statulory mudiflcatmn( 5) or m-ﬂna{“t'mt:nt
g in force) and the COmpany s PDhCy on Related Pdrty Transactions, pursuant to
proval of the Audit Committee, ‘approval of the members of the Company be and
e Board ot Djractarmwfhailm‘tpany tosenter into ctmtmtl(s}hxfmﬁgeman’r(s'jpf
e Financial Year 2023-24, with Sumo Steels Limited, a related party, being the
Mana},mlal Personnel of the Company and/ or thmr relatives has significant

yceed Td% Uf ‘he annual ccmsol , ‘ 15 pel
any or such othcr materlallly llueshold as may. b;_ prt“-.crlbcd from tmm to tu‘ne
3grcgah:- value of lhe sam«_ not exceedmg; R‘s 25() cmrcs (Rupr:@s TWE) Hundred

D‘L‘shgatfom“and L‘vm lcm
app] Ldbl@ pmvi'-,mn'» 1f
{Meetings of Board and.
thc;eof for the time bun
the recommendation/ap

15 heréby acceried. texfl

transaction(s) during th
ent:ty irr whichthe Key

slalexmnts of the Cc:-rnp.
suhjeat to a maximum a

“Fifhi. F?’f—ny—— mmrmﬂmt

"tmn(s) 50 Ldrrled uut 'ahall l‘.u:‘ Dn arm s leng[h ba&ls and in thl-_' c)rdmary course of
y.

X THAT the Board of Directors and/ or a Committee thereof be and is hereby
) execute all such agreements, documents, instrument and writings as deemed
to alter and vary the terms and conditions of such contract(s)/ arrangement(s)/
uch variation is not a material modification in terms of the Company’s Policy on
ons, as they may in their sole or absolute discretion deem fit and to do all such
\d things as may be considered necessary or appropriate to give effect to this

arrangement(s)/ tmnsa-
business of the Compar

RESOLVED FURTHEI
severally authorized te
necessary with power
transaction(s), so long
Related Party Transact
acts, deeds, matters ai
resolution.”






Link Intime India Private Limited /the Depositories/ Depository Participants electronic mode only,

The Members, whose names appear in the Register of Members/ List of Beneficial Owners as on the Cut
Off Date, are entitled to vote on the Resolutions set forth in this Notice of Postal Ballot and are requested
to refer to the Notice of Postal Ballot and the detailed instructions on the manner of casting vote given
therein, A person who is not a Member as on the cut-off date should treat this Notice of Postal Ballot for

information purpose only.
older cannot exercise his/her vote by proxy on Postal Ballot.

The Notice of Tostal Ballot has been uploaded on the website of the ( ‘ompany  at
www.manaksiasteels.com, The Notice of Postal Ballot can also be accessed from the websites of the Stock
anges i.e, BSE Limited and the National Stock Exchange of India Limited at www.bseindia.com and
eindia.com respective ly. The Notice of Postal Ballot is also available on the website of NSIDIL, i.e.

www.evoting.nsdl.com,

In terms of Section 108 and Section 110 of the Act, read with Rule 20 of the Companies (Management and
14 and Regulation 44 of the SEBI Listing Regulations, the Com y is pleased to

Administration)Rules,
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Instructions for Remote e-Voting
Process to vote electronically using NSDL e-Voling system:

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:
Step 1: Access to NSDL e-Voting system at https:/ / www.evoting.nsdl.com,

Step 2: Cast your vote electronically on NSDL e-Voting system.

Step 1: Access to NSDL e-Voting system
A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,

Individual shareholders holding securities in demat mode are allowed to vote through their demat
apeountomairisined-with-Depositggies and Repesitprg-Lariicipante Sharehwidom sre-agvisedy swpfym,i
their mobile number and e-mail IDvin their deniat accounts inorder to access e-Voting facitity.

Type of Login Method

shareholders
Individual ® [f you are already registered for NSDL [DeAS facility, please visit the e-Services
Shareholders website of NSDL. Open web browser by typing the following URL:
holding securities https: //ose:vu:es nsdI com/ either on a Computer or on a mobile. Once the home
' icial, Owner? irnn_undj_t

' will have to enter your User ID and l“’emsword After successful authentication,
you will be able to see e-Voting services under Value Added Services. Click on
“Access to e-Voting” under e-Voting services and you will be able to see e-Voting

'fhllpa //eservices nsdl.mm %e]e;t i
\htlps*//eservices nsdl. chun,l’.&.gma_ o/ 1deasl)

* Visit the e-Voting website of NSDL. ‘Open web. browser I::y typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a
mobile. Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Sharcholder/Member” section. A new screen
will open. You will have to enter your User ID (ie. your sixteen digit demat
account number held with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you will be redirected fo
NSDL Depository site wherein you can see e-Voting page. Click on options
available against company name ar e-Voting service provider i.e. NSDL and you,
will be redirected to é-Voting website of NSDL for casting your vote during the
remote e-Voting period.

e Shareholders/Members can also download NSDL Mobile App “NSDL Speede”

facility by scanning the QR code mentioned below for seamless voting

experience,
NSDL Mobile App is available on

"App Store [B Google Play

=t t
’%‘f@‘




Individual
Shareholders
holding
securities in
demat

mode with CDSLL

Existing users who have opted for Easi / Easiest, they can login through their

User

i

Id and password. Option will be made available to reach e-Voting page
without any further authentication. The URL for users to login to Easi / Easiest
are https:/ / web.cdslindia.com / myeasi/ home/login or www.cdslindia.com and
click on New System Myeasi & then use your existing Myeasi username and
password.

After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the evoling is in progress as per the
information provided by company. On clicking the evoting option, the user will
be able to see e-Voting page of the e-Voting service provider for casting your
vote during the remote e-Voting period. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that the user
can visit the e-Voting service providers” website directly.

If the user is not registered for Easi/Easiest, option to register is available at
https: /I/'web cdslindia.com/mveasi/Registration /']*Haql]{c'mqh_a_hm]_l

]

AIternatm:ly, the user can dm'ctly access G-V{Jllhg page by prDv:_'hng demat

= Account Number and PAN No, from a e-Voting link available on

www.cdslindia.com homepage—The system will authenticate—the user by
sending OTP on registered Mobile & Email as recorded in the demat Account.
After successful authentication user will be able to see the e-Voting option
where the evoting is in progress and also able to directly access the'system of all

e- Votmre; Service Providers .

S ‘l.lﬂh{'"q 1_n

demat mode)

mptmn ynu Wil E direted to ‘NSUT /CB5E Depository site alter quacewﬁﬂ
ature. Click on options available
2 I J').! _.-:Lnrl_\mu_}full e

authenlu.dtum, whvwm you. tan see c-Vollng fe

] e— ]

to retrieve User ID/ Password are advised to use Forget User ID and Forget
1t abovementioned website.

hareholders holding securities in demat mode for any technical issues related

y .e. NSDL and CDSL.
_ Helpdesk details =
olding Members facing any technical issue in login can contact NSDL

wvith NSDL

helpdesk by sending a request at evoting@nsdl.co.in or call at
toll free no.: 022-48867000 and 022-24997000

ofding
vith CDSL

Memibers facing any technical fssue in fogin can contact CDSL
helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at 1800 225 533

holders other than Individual shareholders holding securities in demat
olding securities in physical mode.

oting website at https;//www.evoting.nsdl.com

te of NSDL. Open web browser by typing the following URL:
sdl.com/ either on a Personal Computer or on a mobile,

“e-Voting system is launched, click on the icon “Login” which is available

Y SR A

—

ill open. You will have to enter your User ID, your Password/OTP and a Verification

on the screen.

1 thr

Important note:

Members who are unable
Password option available .

Helpdesk for Individual S
to login through Deposito

Login type

Individual Shareholders h
securities in demat mode

IndividuaiSha rc‘ jf‘-h;ﬁ.'i' dE?SP{
securities in demat mode

B) Login Method for sharel

mode and shareholders h

How to Log-in to NSDL e-V

1. Visit the e-Voting websi
https:/ / www.evoling.n
2. Once the home page of

"“An:- {;J“R@ J

i 18 \_ﬂ"!{é‘Mﬁ'

3. A new screen w
Code as shown




Alternatively, if you are registered for NSDL eservices i.c. deAS, vou can  loe-in
https:/ /eservices.nsdl.com/ with your existing IDeAS login, Once -in to NSDL eservices after
using og-in credentials, click on e-Voting and you can proceed to Step 2 ie. cast your

electronic:

Your User ID details are given below:

ra i 15~ - maasiiver
Demat
(NSDI. ar C]

*mbers who hold 16 Digit Beneficiary 1D
in demat account wi ‘or example if y :
User ID 15 12°
¢) For Members holding shares EVEN Number followed b

in I’hysical Form. company

e, o

I B s

l"n.ﬂitﬁ“du mbe



Step 2: Cast your vote electronically on NSDL e-Voting system.
How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN" in which you are
holding shares and whose voting cycle is in active status.

2, Select "EVEN" of Company for which you wish to cast your vote during the remote e-Voting period.
3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify /modify the number of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

GENERAL GUIDELINES FOR SHAREHOLDERS

1. Corporate and Institutional sharcholders (i.e. other than individuals, HUF, NRI etc.) are required to
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
atlestea’specimen signature ot the duly authiorized’ SIgnatorv(:eS) ‘who-are guthorized to vote;. to the—
Sctutinizer- by é-mail to pammy@vmodkoﬂmn com with a Lﬁpy marked to c-vntmg@nﬂdl co.ih. ‘
C,Qrporate and Institutional sharehnlders (i.e other than |nd|v|dua[5, I—]UF NRI el¢.) can also uplt:‘ad
their Board RE-;c.xlutmh/’ Power (::F Al:tomc‘y/ Au‘l:horlly letter ete. by chckmb on’ Uplﬂad Board
Resolution/ Authority letter” displayed under "&Vohng” tab in their login,

=]} BE———
T\
il www. E-Vﬂtmg nsdlcom fo teset.the 'passworci‘: '
3. Incase of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-
—- veling user manual forEharsholders avpilablocat-the slownloadkspation of wam evoting Tt Com 7 m—

T

call on =022 4886 7000-and 022 - 2499 7000=or send a request (M3 Pallavi MHatre; Senior Manager
at evoting@nsdl.co.in.

Process for those shareholders whose email ids are not registered with the depositories for procuring user
id and password and registration of e mail ids for e-vating for the resolutions set out in this notice:

1. Incase shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy
of the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self
attested scanned copy of Aadhar Card) by email to infomsl@manaksiasteels.com .

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested
scanned copy of PAN card), AADHAR (sclf atbested scanned copy of Aadhar Card) to
: 1 : o ol e P iy




As required under Section 102 of the Companies Act,
Statement sets out all material facts relating to the Business set out in the accompanying Notice:

Item No. 1:

2013 (as amended) the following Explanatory

In accordance with Regulation 23(4) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations), prior approval of Members by means
of an ordinary resolution is required to be obtained for all material related party transactions, even if such
transactions are in the ordinary course of busmess of the Company and on an arm’s length basxs Further, as

i)er Tegulsnon Ej{fﬂ of The SRR

- of the resolution contained in Ynur B(}ﬂl’d m‘ Dlrr'ctorq has, considered ih@ same and recommends passing
Item No. 1 of the accompanying Notice.

yns read with SEBI Circular Information required pursuant to Regulation 23 of SEBI Listing Regulatis
dated 22rd November, 2021 is provided herewith:

I o

i

J_Nc‘ll’l'lE uf the l~1¢;-|::l'f|:;{5|1l arpr

e

| Suno Steels Limjted, .o

/holly Owned Subsidiary of Vajra

in which Mr. Varun Agrawal,
id Mr. Suresh Kumar Agrawal,
- of the Comany are shareholders.

Name Df. thc Djrccmrs or Key SumGSteeléLtd_isa\t‘\

s Coils/ Sheets, sp;;es efc.

ii.
Managerial Personnel who is related, if | Machineries Pvt. Ltd.
any and nature of relationship Managing Director ar
Non-execulive Directo
iii. Type of transaction Sale of Hot Rolled Stee

general commercial terms of both the Companies and
considering the same at par to a similar transaction with
an unrelated party. The pricing of the products will be at
the prevailing market price and on arm’s length basis.
Payment will be received upon delivery of materials,

| Sale of Hot Rolled Steels Coils/ Sheets, spares, efc, on |

| ]{ntity_ over which key managerial personnel and their
relatives have significant influence.

v,

" Material terms and particulars of the

proposed transaction

Nature of Relationship with the

Company or its subsidiary including

nature of ils concern or interest

_(financial or otherwise)

IR ~i{ u'ut; pmptmm Crpisanion VI




vii.

Value of the proposed transaction

viii.

Not to exceed INR 250.00 Crore

Value of RPT as "};:Trccntage of the listed
entity’s annual consolidated turnover
for the immediately preceding financial
year (FY 2022-23)

Approximately 33.68%.

 transaction relales to any loans,

Nature of indebtedness;
Cost of fun(,i'-., and

TR r—worura,

ing years of experience and |
s with reputed steel mills across

ource Hot Rolled Steels Coils/
tive price. Hence, the Company
roducts directly to SUMO at a
Il consignment of spares and

nwl:.datgti ina. awgl.e container

- ftenure
(iii)  Applicable  terms, including
tenure intere-;t rate and

covenants,

unsecu rcd, if sccurcd,
the nature of security

Not Applicable

transactlon

(iv) the purpose for which the funds will
be utilized by the ultimate beneficiary of
such funds pursuant to the related party

Not Applicable

X, Justification as o why

interest of the Company.

the RPT is in the | The Company is hav
comme‘rc.ia:l relationship
the globe and able to s
Sheets, etc. at a compeli
is able to export these |
competitive price. Sma

Lonsumables, efc, are.co

l'hc&ifeby Achieving 5a\rin

g |

fnrrnmg part

inary course
arm’s length
erest of the

ited parties as
not) shall not

mps ny_and as SU(:h
1pekitivi;

xi. | Copy of the valuation
i PATLY repOrt, 11.anY SUCH repdlt ‘fias peen
 relied, upﬂn

or other external | The proposed RPTs hax
o externdl mde;weﬁaml £LONSIILNG Firbh e
and ‘arnvs length ‘critiria and the repe:-rt |
‘ RF4sdre on arm’s length bas
V2 lﬂ:ﬂe for mspectmn by itie |
Compbmy They niay follow the pracess for
- ddeument as mentioned in ‘Notes' section
of this Notice.

Xil.

Any other information relevant or
important for the members to take a
decision on the proposed transaction.

This Related party transaction is in ord
of business of the Company and on an
basis and in the best commercial int
Company.

The Members may please note that in terms of provisions of the SEBI Listing Regulations the rel:
defined thereunder (whether such related party(ies) is a party to the aforesaid transactions or
vote to approve the ordinary resolution at Item No. 1 of the accompanying Postal Ballot Notice,



Except as mentioned above, none of the other Directors or key managerial personnel or their relatives is, in
anyway, concerned or interested, financially or otherwise, in the said resolution,

Item No. 2:

In accordance with Regulation 23(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI Listing Regulations) prior approval of Members by means of an ordinary resolution is
wclulwd for all mﬂlurml related pmty transactions, even if such transactions are in the mdmmy course of
Tmués__n ALIANR.A J1 ﬁnrﬂww wwh A—

e =t}

[nsjc“l]‘lc(',wllh plLVJDLl& tmnamtmna Llumw a “I'lcll"l('l || year, c'-xc(*(:-d( ) ) dl'll'ludl

consolidated turnover as per the last audited financial Slalcmunl': of the hstvd 1=nhl‘y wJ‘ur hovm is Inwm The

ided ‘The value of the prnpmc*d ag Q*lt‘g’ﬂtt‘d transactions with ML.is |ll~.(.*ly to exceed the threshold In‘ml as prov
pees under Regulation 23 of the SERI Listing Regulations and is expec ted to be amum‘l Rs. 75" crore (Ru
(‘V(‘I'lly l ive (_ H.‘JI{.‘) dlulm, the F lncmu.:ll Year,2023-24. The f\udll C(,m‘l mittee of ' \

méntioned above.

r all such .Acgorulnfly, as per SE li[ I I"sl‘ln!" Regulations prior approval of the Members is [1(_3"1’_:' c,.mlérht fo
e entered arrangements: / rrnma([mn& to be undertaken by the Company with' ML, All the tr ansactions o [
into would be in the ordinary course of business of the Company and on an arm’s length basis.

wained.in_ . g Yous-Board. of U)ru&.jm*}_l\m, considered. the-same and-recommends- passing-of the-resolution cor

nect”Agrawal; Tf
] Company are Non-Executive Directors i
and Galvanized iii. Type of transaction Sale of Cold Rolled Steel Coils /Sheets
Steel Coils/Sheets.

Sale of C (}Id I\nllcd Hlvcl C mla/ Hhccls ;

ind Galvanized iv. 'LMat‘vriﬂ! terms and |:rc1rtlculars of the
wr' ":L_ﬂ“w

nronased traneacrtion

S o

Pt T o T

price | i | |-Of =t W “thé prevailing m
upon ﬂnd on arm'’s Ienglh delS Payment will be rnadv
delivery of materials.
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