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RBI to pay 357,128 cr dividend to Govt WPI inflation falls 0.58%

PTI @ MUMBAI as per the revised Econonnc Buffer at 5.5 per cent,” it g

57,128 crore for the accounting

in revenue as the economy
heads for its first full-year con-
traction since 1979. With the
COVID-19 pandemic disrupt-
ing businesses, it is widely
speculated that tax collections
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“The Board also approved
the transfer of Rs 57,128 crore
as surplus to the Central
Government for the accounting
year 2019-20, while deciding to

year 2019-20 compared with Rs
1.76 lakh crore transferred last
year, which included Rs 1.23 lakh
crore as dividend and Rs 52,637
crore excess provisions identified

dividend.

aside by the RBI for its opera-
tional and contingency needs,
while the rest is transferred to
the government in the form of

RBI’s financial year runs
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fr. amewml\ that calls for main-

taining the level of the

contingency risk buffer, or

realised equity, at between 5.5

and 6.5 per cent of RBIs bal-
X isions i maintain the Contingency Risk X C ions s fi i ¢ .
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fourth straight month
even as vegetables and
items

other food

turned costlier. WPI
inflation in June was (-

) 1.81 per cent, while
for the month of May
and April it was (-

5.37per cent ana (-}
1.57 per cent respec-
tively.

“The annual rate
of inflation, based on
monthly WPI
(Wholesale Price
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FulE and Power
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uly, compared to
13.60 per cent drop ir
the previous month
Manufactured prod
ucts, however, wit
nessed inflation of
0.51 per cent in July:
against 0.08 per cent
in June.

ICRA Principal
Economist Aditi
Nayar said the con-
siderable narrowing
in the WPI disinfla-
tion in July 2020 rela-
tive to the previous

moiith, was along
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August 2020. Metro offic

gust to 16th
d staff have been
participating in this drive in order to make Metro

demic, Milaap is introducing a
free fundraising platform for
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