
[cJ 
cwo 

To, 
Listing Department, 
I3SE Limited 
Phiroze Jcejeebhoy Towers, 
Dalal Slreel. 
Mumbai - 400 00 I 

Dear Sir I Madam, 

November 15,2022 

Scrip Code- 543378 

Suh : Revision of Outcome of Board Mceting- Submission of Unaudited Financial Results for Hnlf Year 
ended Scntcmber 30,2022 

In continuation of our letter dated November 07. 2022, pursuant to regulation 33 read with Regulation 30 of 
Securilies and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
20 IS, we wish to inform you that the Board of Directors the Company at their meeting held today i.e. 
November 14,2022 al Registered Office oflhe Company, inler alia considered and approved the following; 

I. The Unaudiled Slandalone Financial Resulls scI out in compliance with Accounting Standards-(AS) 
ror Ihe Hair Year ended Seplember 30, 2022 togelher with Statement of Assets and Liabil ities and 
Stalement of Cash Flow. 

2. The Unaudited Consolidated Financial Results set out in compliance with Accounting Standards (AS) 
for Half Year endcd September 30, 2022 together with Statement of Assets and Liabilities and 
Slatement of Cash Flow_ 

Limited Review Report thereon for Standalone and Consolidated Financial Results pursuant to proviso to 
Regulation 33(3) (d) of Ihe SEB I (Lisling Obligations and Disclosure Requirements) Regulations, 2015 is 
enclosed. 

The Board Meeting commenced at 03.15 P.M. and concluded at 3.45 P.M. 

The aforesaid results are also being disseminated on Company's website at www.cwdin.com 

YOll arc requested to kindly update above information on your record. 

Thanking Y ou, 

FOil CWO LlMlTED 

TEJAS I<OTUAIll 
(.IT. MANAGING OlRECTOR) 
OIN-OIJO~l~~ 

>T CWD !.IMITEO (Fonn"r1y lnown 'CWO Inno",,"oo Umll<d) 
101.1 fLOOR, HASHAM PREMJI BUILDING, PLOH39, MLBAOEYI. MUMBAI _ 400 002 

nfAll. ('nmpllanc~liPt'\"'thn.(O~l, WEB- www.(.\\-Jjn..collLCont.1nNumbur. .. 91 9029025141 
e rN ~"mber U319OOMH2016PI£2811% 



Chartered Accountants 

Hiren J . Maru 
B.Com., F.GA, DISA, DlRM 

AlJDlTORS LIMITED REVIEW REPORT ON lJNAUDITED STANDAJ.ONE FINANCIAL RESULTS 
OF THE COMPNAY FOR THE HALF YEAR ENDED 30.09.2022 PlJRSUANT TO THE 

REGlJI,ATION 33 OF THE SEBI (J.JSTINGOBLlGATION AND DISCLOSURE REOUIREMENTS) 
REGUJ,ATlONS. 2015 AS AMENDED. 

TO 
THE BOARD OF DIRECTORS OF 
CWD LIMITED 

We have reviewed the accompanying statement of unaudited financial results ("the statement") of 
CWD Limited ('the Company") for the Half year ended 30th September 2022 being submitted by 
the company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015. This Statement, which is the responsibility of the 
Company's Management and approved by the Company's Board of Directors, has been prepared 
in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, ("Ind AS 34") "Interim Financial Reporting", prescribed under Section 133 of the 
Companies Act, 2013 as amended (the "Act"), read with relevant rules issued there under and 
other accounting principles generally accepted in India and is in compliance with the presentation 
and disclosure requirements of Regulation 33 of the Listing Regulations, including relevant 
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
require that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus it proVIdes less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Based on our review conducted as above, nothing has come' to our attention that causes us to 
believe that the accompanying statements of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information reqUired to be disclosed in terms of Regulations 33 of SEBI (Listing 
Obligations and Disclosure ReqUirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

Date: 14th November 2022 
Place: Mumbai 

For D G M S & Co. 
Chartered Accountants 
FRN: 0112187W 

HirenJ Maru 

Office No. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602, Maharashtra, INDIA 
Telefax : +91-2225452965 Mobile : +91 9320268900 Email : hirenmaru@yahoo.co.uk 

B/1 , Gala Nos. 1 to 4, 2nd Floor, Anmol Textile Market, Above Kotak Mahindra Bank, Anjur Phata, Rahnal , Bhiwandi - 421 302 
Tel. : 02522-262797 Email : bhiwandi.dma@gmail.com 



CWDUMITED 
(Formerly known lIS CWD Innovlltlon Limited) 

CONSOLIDAnm UN-AUDITED STAT EMENT OF PROFIT AND LOSS FOR TilE HALF YEAR ENDED 
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CWD LIM ITED 
(Formerly known as CWD Innovation Limited) 

Consolidated sta tement o r Ca~h Flow ror tbc half YCIf codtd Septt Dibu 30, 2022 
(Rs In Lakhs) 

Period Ended Ptrlod Ended 

30tb September 2022 31st Mard .. l021 

Unaudited Unaudited 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit before tax 194.19 292.79 
Ad'usttnents for 0 
Oc reci!ITion and amortization 119.1 1 125.78 
FerL -

Unrealized forei!tll exchanj.tc lossl ( ·ain) 2. 86 12.19 
Prior Period Expenses -

Interest & Financial cost 15. 19 5.7 1 
Intelest received - 1.S5 -1.6S 
O pera tinf: profit before workin~ ca llilal c1t anf:ts 329.80 HUl 
(Incre;.uc) \ decrease In 0 cralin • auels -
Increase! (decrease) in trade a abies (7.05) 12 1.25 
increase I (decrease) in Ion '-tenn provisions 24.04 21.66 
Increase I (deerc.:lsc) in short-term provisions (0.Q9 ('.49) 
Increasel (decrease) in other current liabi lities 2.17 (226.65) 
[ueleasd (decrea$C) in other [oll~-term liabilities -
hlCn:l\scl (deerease) in Tr • .UIs[ation Reserve 1.74 
DeerCilsd(lncrcasc) in other current asscts 1.60 1.96 
Decrease I (inerease) in trade receivables (54.09) (&5.13) 
Decrease I (increase) in inventories 306.29) 252.82) 
Dccrcllse I (increase) in [ong-tenn loans and advances 30.08 
[)et;rease I (increase) in other non-(;urrent assels [8.26 (232.89) 

Decrease f (increase) in short-term loans and advances "'952) 232.12 

C:,sh J!cm' raled from 0 lerniinJ! :Ictivilies (351.17) 40.63 
Tax I'rovi~ion -38.39 

Net ~ash nail' rromoperating ac tivities (351.17) 79.0: 

n . C:lS h nnw fr()m illv~ s tin activities -
I'urchuse of fixcd ussets -[22.81 -1,083 .79 
Snle of fixed assets -
Interest received 1.55 1.6$ 
(Purchase) I sale of investments -
Net clf~h used i" i""csliug Ifcth'jlics (12:1.16) (1,082.1 4) 
C llsh flo w from fin:lncinJ,: aclil'ities -
Repaymcnt of share application money 1,531.44 

Proceeds from issuance of share capital -
Proceeds from long-term borrowings 1:15.1:10 -102.&3 

Proceeds from current maturit of Lonl! Tenn Ilorrowin -
Rc 13 menl of [om::-tenn borrowill s - 12.98 1[4.28 

Rela enl of Short-term borrowin 's 



CWD LIMITED 
(Formerly "nown al C WO Innovalion Limited) 

CONSOLIDATED UN·AUDITED STATEMEf'o'T OF ASSETS AND LIABILITIES AS AT 
lOTn SEPTEMBER 2022 

PlIrliculan 

EQUl1'V AND LIABILITIES 1 Sharehnlden' Fund! 
(a) Share Cllpi lal 
(b) Reserves ."d Surplus 

(R.I;. In Llkbs) 
UnaudIted Audited 

AUI All' 
30-Stp-ZZ JI-Mar-22 

36 1.14 36 1.14 
1.750.74 1,608.39 

2.111 .811 1,969.53 
(c) Minority 1"I<:In1 

Sub-lolll shareholder 'f rund5:===:JilliIiiI=L!m~ 
2 Nnn.Cur[$nll.lnhlLltl ~~ 

(a) Long-term borTOwings 175.22 
23.57 

102.40 
9.60 

S3.46 29.4 2 
252.25 141 .42 

(b) Deferred·ln I;abi l it~ (uel) 

(c) Lollg-tcnn provisioos 

Sub-tot II IiOn-CUITcnlliabllitieJ' :====j1f~==!t~t 
3 Cllmo! 1 , I~bllllll'S 

(a ) ShorHcrm bnrrowilll:ll 
(b) Tmdc: " .yabl"" 

207.79 
187.20 
SS3.111 

197.110 
194.25 
SS I.OO (e) Other currcntli.lbi lili"" 

(d) Shon.ttrnllllOvisions 
Su~Ioial ( urrenlliabililies, ~:::j~~~:i~~t 
Tnt_IEqu;ty And U.hlUtiM . 

74. 10 ll.4S 

I,Ol2.n ' 76.51 
3.3116.40 3.0K7.41i 

II ASSETS 
I "''(.3405 477.61 Tm
ETS 'I llnd 

e) 

'

" ' 'S 'l l " '40144 507.85 TdCVi:lopment41i d(e) '

' n e t ( e )  
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NOTES TO CONSOLIDAT ED FINANCIAL RESULTS 

I. The ligures for the corresponding previous period have been regrouped/reclassified wherever 
nc..:eSs;Jry, to make them comparable. 

2. The fin:mcial results arc prepared in accordance with the Accounting Standards prescribed under 
section 133 of the Companies Act, 20 13 read with Rule 7 of the Companies (accounts) Rules, 20 14 

(as amended) and other recognised practices and policies, as applicnble. 
Thc figu res for ha lf year ended 31 March 2022 arc balancing fib'Ures between audited fi gures in 

respect of full fi nanc ial ye~ r and unaudited fi gures of the half year ended September 3 1, 202 1 

3. The Company operatcs in a single reponabJe business segment, which is " lOT rela ted products and 
services 

4. The abov~ result rOT Ihe hull' year ended 30th September 2022 have been reviewed by the Audit 
Committee meeting held on 14th November, 2022 and approved by the Board of Directors in their 
rrn.:c ting held orl 14th November, 2022. 

S. The aforesaid Quantrly Financial Results are also being disseminated on the webs ite o f lhe 
Company i.e. (www.cwdin.com) 

For :llld 011 behnlfo r the Roard of Di rectors of C WD LIMITED 

(Former ly known ::1$ C WD Innoval ion Lid) 

TeJas Kotha ri 

Din'ctor 

jili N: 01 308288j 

Pt:lce: M umb:ti 

Oll ie: 14th November, 2022 



C WDUMln;o 
(Formerly known . , CWD InMVQtion Limited) 

&1 'ANDALONE UN-AUDITED STATEMENT OF PROFIT AND LOSS FOR TilE HALF YEAH ENDED SEPTEMBER 30, 2022 

l'a rticular'S 

I Revenue from lions net or taxe;s) 

II Otlier 0 )crattn ' Ilicomc 
III Total reVt'nue 1+11 
IV EI rn.~H 

(, Cost of material consumed 
(b) Changes in invCll torics of finished goods. worlr-in_ 

progress and stock in trade 
(, Em 10 benefits .. x "= 
(d Fin:"'cc COSI 

(0) Dcprc<:iation and amortisation expense. 

(D Other ex cnses 
Tol ~ t .;x CIUC' 

V I'roll i l (Loss) befure exceptluna l :Uld u tn.urdllll. ry 
ilclll$ a nd la: (III-I V) 

VI Exceptionlll ;1~rt\Il 
VII ]'rofil l (Loss) berorE' E'llraordinuy items ll.lUJ !:II 

(III-IV) 

VIII Extmordina items 
IX I'rofit before lax 
X T:u ex le n ~es 
;,) Curren! Tox 

Ibl Excessl(ShoTI) provision in earlier ~r 

, Deferred Tu 
XI !'rofi l l (U!~5) ror period from con Tinni n!: olll'ral ions 

IX-X) 
XII I'rofi t f (Loss) ror period from Discontinuing 

o llHa lions 

XIII TlIl ex lenses from discont!n"ln" 0 nations 
XIV Profit I (Loss) for period from Oiscolliinuing 

o cnuion_~ (arter fllli (X II-XIII 
XV I'rotil l Lou ror eriud XI+XIV 
XVI E' rn lne per cqui ly shaft (of Rs 10 filch) (not 

lI unn!lIlStd) before lind (lifter nfraordinlln' IIcull) 
(a) lIasi" 
(b Diluted 

XVII " lI ill ( 1) efJuity share ClIllital (face "alue or n~ 10/-
c;,,: h) 

Sec accomp,")'in~ nOlI'S 10 nnanclal resulls 

F,-,r ;",,' '-' tI I>chalf o;t flh e " oard of U'rcctoU of C WO LIMITED 

( t 'unm'rty ' .:nOW Ii ~I CWU Il lI1u. ' ~ liu tl Ltd ) 

Trj"~ ]{olhar; 
Oir~cwr 

lill i'll: OlJ0821111] 

,'llI('I': "' umila; 
Ihle: 14th NO\'tmber. 2022 

30-09-2022 
Unaudited 

896.41 
t.SS 

897,97 

523.29 
(306.29) 

189.24 
20.73 

119.11 

157.42 
703.51 
194.46 

-
194.46 

19".46 

40.74 

-
13.96 

13\1.76 

139.76 

3.87 
3.81 

10 

For the (blfVnr ended For Ihe Vfll r 
ended 

31-03-2022 30-09-2021 31-03-2022 
Unaudited Unaudited Audited 

1.216.S8 266.7.5 1,483.34 
70.65 12.39 83.04 

I 87.23 279.14 I 66.37 
-

372.'1 171.73 .544.25 
4.91 (118.72) (1 Il81) 

156.37 48.06 204.43 
14.94 26.76 41.70 

10 1.02 26.87 127.89 

338.81 22.76 361.57 
988.S7 177.47 I 166,03 
298.67 101.68 400.34 

- -
298.67 101.68 400.34 

- -
298.67 101.611 400.34 

-
-28.50 - 28.50 

-8.3 1 (8.31) 

-97.95 27.90 70.05 
163.90 129.S7 19J.47 

- -

- -
- -

163.90 129.57 293.47 

-
6.60 2.67 9.27 
6.(,0 2.67 9.27 

10 10 10 



CWOLIMIHO 

(Formerly Iwuwa as C WD InnoulloD Limited) 

SI"nd"lune stalement or C"sh Flow for thc Half yur ended Scptl.'mbr 30, 2022 
(1U.ln Lakhl) 

Period ended 

JO-Sce:22 JI.I\1Ir-22 

Un;Judited Unaudilcd 
C A.SH ~"LOW .' ROM O I'ERATING ACfIVITIES: 
Profit before tax 194.46 298.67 
Adjustments for 
Depredation and amoni7.atioo 119. 11 10 1.02 
Unreali:led foreign exchange loss! (gain) 12.80 
Ex",o::ptonai item! 
InlereS\ & Financial cost 15. 19 7.27 
InlereJl recciY<:d ( 1.55) (1.58 ) 
Opentil1!; pro ril bcforc working upllal ch" ngcs J 27.21 418.18 • 
(Increase) \ dc~rc:tSe in operatinJ: use ts 
]ncre~sd (dccre~se) in trade p3)'11hle~ (3.36) 239.79 
Increase I (decrease) in long-tcml provisions 24.04 21 .67 
Increase I tde<:rcasc) in slwn·terlll plovi!ions (0.43) (2.38) 
Incrcasd (decrease) in other current liabil it ies 2.25 (22S.44) 

Decrc3Sel(lnerease) in uther nOll current asscts 18.26 (232.89) 
Dccreasel( lnerease) in olher CUlTCot asselS 1.61 (2.8 1) 

Decrca~o:: I (incrcaso;) in l",dc rcccivublcs (54.09) (94.46) 
Dt..'C re1ISt I (increase) in inventories (306.29) (316.17) 
DecICOISC I (increase) in 1011ns and advances (362.96) 2 18.29 
Cllsh Gl'nentl-d from 0lluatill !: aClivlt ies (35J,76) 13.76 

Tu~ P~id (3.42~ (36.82) 
Ne t (II~ h n uw froll) 0lltn ting a t lio'it iu (350.34) (13.06) 
II . Cash now from IIIVeuin: act ivit ies 
PUJ"{:hase of Ii~ed assets ( 122.81) ( 1,059.02) 
Irl!ercs! received US U8 
Net clIsh ll lied III !In·tl ling IIcth·itlcs (121.26) (1,057.45) 
Cash now frOIll rinanei ll l! II clivilies 
Proce .... tts from issuOince of 5han: (IIpil:ll I,S31.44 
Pruo::~..,d$ rrom loo" .term borro"'~ngs 85.80 99.00 
l3~pc lIsC$ related to i ~suc of ~hares (34.43) 
Rep~Yl1lellt of lonll-tcnn borrowings (S.08) (6S.S7) 

Repayment of Short·term oormw;ng$ U3 11.29 
[nlefl'Sl Paid ( 15.19) (7.27) 

Net cash un d in lin~ndn!! activit ies 61.06 1,540.47 
Net inc rease I (decrcase) In cash lind cuh cquiu lcntJ (404.54) 469.96 
Ca.~h and cash eqlliv~lcn ! s (Opening balance) 487. 19 17.24 
Cash and ClIsil C<;ju ivalellls (CI03ing bIIlllncc) 111.66 487. 19 
I~[rnndli :ll io n !;![ ~a~!J 3ntl c:lsb eguivalent with 1I ~ lancc Sheet 
Cash and cash equivalent as pcr Oalanee Sheet 82.66 487.19 
I..cu: OC]lOSl t wilh BllnkJ wi lh ori);in,,' mUl ur;ly or ) . ]2 "",,, Ih, 
Cash and cash equiva lent a t til e I'lld of Ih t year 'J pt r cash now R2.6G 469.96 



C WO LIMITED 
(FnrmH ly knowa u CWD Innontlon U mlted) 

STANDALONE UN-AUDITED STATEMENT O F' ASSI:!TS AND LIABILlTI.t:S 
AS AT 30th SEPTEMBER 2022 

Pulo.:ull rs UlISudllt tl 
As . 1 

30-S~p_22 

EQUIT Y AND LlABILlT I.ES 
I Shu eholdus' Fund~ ,.) Share C~pital 361. 14 

(b) Reserves ami Surplus 1,675.61 
Sub-lot . l shueholde, ', fundJ 2.036.75 

2 r::!o o-!::;y [r£o t Liabil ities ,./ Long-teml borrowi llgs 17S.n 

'hi Ikferred·tax l;ab; I;I;o;:$ (nel ) 23.57 

"I Long-Icnn provisions 53.46 
Sub-lolalllDn'(urrt lll IJablllllcJ Z52.25 

) !:;lIrrfnt l.l~ hjl j t j~ ,.) ShorI-lcnn borrowln" 199.3.1 
' b) Tlmkh)"llbl<::r In.oo 
(0) Other Curren l liabili lies 553.03 
(d) ShOl1_tcm, I'rovision$ 69.24 

Sub-Iola l ( Urnnl 1 
TutaIEII" lty . nd , 

" ASSETS 
I I::!(> o;;s:" rr[n l ~ '~~ I ~ ,.) Propcny, Plan! and Equipmenl 194.8) 

(b) Intangible.'! assets I,On. IS 
Cal'i l ~ 1 work ;11 I'roaro;:$$I lnlangib lc 

' 01 under development 18.51 
Cd) No,,-currt:fll inveslments 2.92 
(0) Deferred-Iu (lSSels(nl'l) 
,0 Olher n(m-cum:m assets 221.8 1 

Sub-Iola l non-cur,tnl . ssets 1.47 1.22 
2 {; lI rr~!!1 ~\ "r l. (., Inventorics 1.0 19.24 

,b) Trade rc<:e;,· .. bl"" 189.94 
(c) Cash and ca~h cqllt ~a1cllt1 82.66 
(d) Short · tenn lo.1ns and advances 623.13 

' 0' Olher cum:n! assCIS 1.42 
Sub-Iolal cll r ftn l In~tJ 1,916.39 

TOI:iII use!s 3,JK7.6 1 

For a nd o n behalf of Ihe BOlrd of Dlr tclon of CWO LIMIT ED 
(itnrn,uly known IS CW I) Innovi l ion Ltd) 

Ttjll KOl1l3ri 
Dlrt( l<l r 
lOIN: 0])011211111 

I"I~ ct: M""II.III 
D3tc: 141h Nn vcmbcr, zon 

(lb. In L. khs) 
Audlled 

"' '' 31_Mu _22 

361.14 

1,535.86 
1.8Y7.00 

'1<1.50 
9.60 

29.42 
133 .53 

197.80 
280.36 
550.78 

211 .93 

90.44 

1.0 17.57 

134.79 
2.92 

240.07 
1,48!1.79 

71 2.95 
135.85 
487.19 

263.'9 
) .04 

1,602.61 
J.QKII.40 



CWD LIMITED 
(Form~rly known I" CWD Innovation Limited 

NOTES TOSTANDALONt FINANCIAL RESULTS 

The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, 
10 make them compamble. 

The financial results are prepared in accordance wi th Ihe Accounting Standards prescribed under section 
133 ortho Comp:lnies Ael. 20 13 ....,:I,J wi th Rule' oflhe CompaniClil (~ccounl$) Rules, 20 14 (as amended) 

2 and other recognised practices and policies, HS applicable. 
The ligures for hal f ycar ended 3 1 March 2022 a.·c balandng ligures between audi ted ligures in respect o f 

fuillinancilli year and unaudited figures ufthc half year ended September 31, 202 1 

The Company operates in II single reportable busiuess segment, which is "JOT relaled products and 
J services 

The above result for the half yeat ended 301h September 2022 have been reviewed by the Audit 
4 ComminCtl meeting held on 14th November, 2022 and IIpprovcd by the Board of Directon in their meeting 

held on 14th November, 2022 . 

The aforesaid QUllrterly Finam;iul Results lire also being disseminated on the website of the Company i.e. , 
(www.ewdin.com) 

For :t lld 011 beh~lr of the Boar ... o f Oireclon or CWD LIMITED 
( Forme 

Tejas Kotha ri 
l)ireclor 
IIl IN: 01 3082881 

l' lacl:: Mumbai 
Dale: 141h November, 2022 




