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Nitish Kumar to rule Bihar, again 
  

Women voters and BJP alliance help the JD(U) return as the undisputed king in the eastern state, while the opposition floundered 

Ruhi Tewari 

feedback@livemint.com 

nitsrun-up, the 2025 assembly 

election in Bihar was all about 
Nitish Kumar—a_ contest 

between what he had done in 
the past 20 years and what he 

hadn't. And the results on Friday 
reflected how Kumar remainsat the 

heart of the state's politics. 

Dodging a bouquet of odds—a 
20-year anti-incumbency, a senti- 

ment for badlaav (change) among 
some sections, public disillusion- 

ment with unemployment, concerns 
of ill-health and the unenviable 

image ofbeing east India's version of 

‘Aaya Ram Gaya Ram’, Kumar man- 

aged to return to poweraschiefmin- 

ister withathumping mandate, with 
the National Democratic Alliance 

leading in or having won 202 ofthe 
243 seatsat the time of going to press. 

With this, Kumar has cemented 
his position asa formidable regional 

leader who knows how to remain in 

power, either through astute mass 
politics or clever, even if brazen, alli- 

ance hopping. 
What consistently works for 

Kumar is the perception of ushering 
a watershed in the state's polity— 

converting it from the jungle raj' of 

the previous Rashtriya Janata Dal 

(RJD) regime to a functioning state 
ever since taking over as chief minis- 
ter for his first full term in 2005. 

Thiscontrast between the previ- 
ous RJD regime and Nitish Kumar's 

rule is so stark that it manages to 

overwhelm much else—even voter 
fatigue for a two-decade-long 

regime, which several other tall 
leaders find hard to beat. It’s particu- 

larly notable given how splintered 
Bihar's electoral landscape is and 

how the many moving parts make 

the field even tougher to navigate. 
Asa cherry on the cake, his ally, 

the Bharatiya Janata Party (BJP), 
more than deliveredatits end giving 

ahuge fillip to Kumar. 
RJD’sface Tejashwi Yadav, mean-   

BJP ally boosts NDA 
Nitish Kumar defies 20-year anti-incumbency, voter fatigue and 
unemployment concerns. 

Bihar elections, party-wise vote share (%), 2020 vs 2025 
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Rashtriya Bharatiya JanataDal © Congress_—_Lok Janshakti 
JanataDal JanataParty (United) Party (Ram Vilas)* 

*The 2020 figure is for Lok Janshakti Party 
Data for 2025 is as of Spm. 

while, with all his youth appeal, was 
bogged down with the unfortunate 

association with his father Lalu 
Yadav and mother Rabri Devi’s 

regime, and his inability tocounter 

that narrative. The decimation of the 
Mahagathbandhan grouping shows 

the extent to which that memory 
continues to stick, 

In that sense, therefore, TRIUMPH AGAINST OD) 

KUMAR cemented 
this was an election about the 

past—Kumar’s past record of 

sushasan (good governance) his posi 
formidable regional 

Source: Election Commission of India 

GOPAKUMAR WARRIER/MINT. 

and the Janata Dal (United), or 
JD(U), have lived up to their side of 

the bargain, leading in 89 and 85 
seats, respectively. Inthe opposition 

alliance, the RJD was ahead in 25 

seats while the Congress had won 
six. There is an approximate 9-10 

percentage point gap in vote share 

HIS ally, the BJP, 
more than delivered 
at its end givinga 

itionasa 

  

What consistently works for Kumar 

is the perception of ushering a 

watershed inthe state's polity. PTI 

37.26%, with the BJP at 74-and JD(U) 
at 43 seats. The opposition, mean- 

while, won IIO seats, with the RJDat 
75 and Congress at 19, and a vote 

share of 37.23%. 

What makes Nitish tick 
The big story of this election are 

the women voters, who took a mas- 

WITHIN alliances, 
both the BJP and now a battle for 

the JD(U) have lived survival, though. 
up to their side of Tejashwi Yadav has 
the bargain age on his side 

FOR the RJD, this is 

school going girls to reservations in 

governance tiers and government 

jobs, and later on, his controversial 

liquor prohibition law. His most 

recent initiative to transfer?10,000 

each tonumerous women beneficia- 

ries under the Mukhyamantri 
Mahila Rozgar Yojana was a deli- 

cious garnish on the dish that he has 
been readying for two decades. 

Women have, therefore, been 

Kumar’s most loyal votebank and his 
biggest asset, and the current elec- 

tion has only reinforced that. 
What also worked hugely in 

Kumar’s favour was the idea ofhim 
having ushered ina degree of vikas 

(development) in the state. While 
there are several sections of voters 
whosay hedid preciouslittle beyond 

his first5-10 years in power, the fact 
is that the perception of misrule 

under the RJD is so pervasive and 
etched in voter psyche and the base 

has been set so low that any incre- 
mental work by Nitish has also had 

resonance. His image of being acon- 

genial, ‘clean’ and self-made leader 
has also been a plus point for him. 

Another big plus for Kumar has 
been his alliance—BJP and Prime 

Minister Narendra Modi enjoy 
immense popularity on the ground 

andthe numbers show that. More so, 

NDA has a broader umbrella caste 
coalition comprising of upper castes, 

Extremely Backward Classes (EBCs) 
anda section of Dalits. 

Why Tejashwi failed 
To be sure, this is an 

embarrassing defeat for 

Tejashwi Yadav, RJD andthe 
entire opposition alliance. 

Four factors caused the 
RJD’s fall. One, the scars of   

versus the RJD's history of — jeader who knows huge fillip to the 
leading alawless,corruptand howtostayin power — JD(U) leader 
violent regime. 

The numbers 
While the NDA seemed to be 

sweeping the election with 202 

seats, the Mahagathbandhan or 
Grand Alliance cuta sorry figure ata 

mere 35 seats, as per Election Com- 

mission figures at the time of going 

topr 
Within alliances, both the BJP 

  

between the two alliances. 

The number ofseats this election 

as compared to 2020 has seen a 
massive shift towards the ruling alli- 

ance. 
Inthe previousassembly election, 

the NDA won 125 of the state’s 243 
assembly seats and a vote share of 

sive 8.8 percentage point lead over 

men in turnout. This is a constitu- 

ency the chief minister has culti- 
vated carefully, painstakingly and 

persistently. 
He began with relationship by 

introducing a slew of policies soon 
into his term—from free bicycles for 

the Lalu-Rabri regime con- 
tinue andas their heir, Tejashwi was 

unable to shed that baggage. He isn’t 

seen as a breath of fresh air as youth 
usually are, but asa continuation of 

that legacy. 
Two, Tejashwi found the biggest 

raw nerve for Nitish—resentment 
against unemployment and forced   

outward migration. But the antidote 

he proposed proved to bea flop. The 
idea of giving government jobs to 

each family was scoffed at by many, 

and even those looking forjobs saw 
it as being impractical. The lack of 

vision, therefore, became jarring. 
Three, the Mahagathbandhan 

became a liability, more than a 
boost. The Congress failed to pro- 

vide the kind of support and heft to 

RJD that BJP brought to the table for 
JD(U). In fact, the Congress cam- 

paign of ‘vote chor’ had zero reso- 
nance here and exposed the national 

party’s inability to read the room. 
Four, the Mahagathbandhan was 

largely relying on a Muslim- Yadav 

coalition, comprising about 30% of 
population. Tejashwi Yadav failed to 

add to that arithmetic and his effort 
to create a cross-cutting constitu- 

ency with the youth clearly failed to 
land well, and needs more time and 

patience. 
What next 

Going forward, however, many 

questions remain. The rumours 
around Nitish Kumar’shealth and his. 

reluctance to cultivate a second rung 
and groom a successor loom large. 

The big question around jobless- 
ness remainsand the NDA will have 

toprovidea concrete vision for that 

in this term. Make no mistake, 
unemployment was a key issue 

among voters, just that the opposi- 
tion failed to capitalize onit smartly 

and provide apractical and sensible 
solution forit. 

For RJD, this is now a battle for 

survival. Tejashwi Yadav hasageon 
his side, but he needs to think fast, 

and think hard. The big challenge 
would be to find a way to distance 

himself from the memories of his. 
parents’ rule and his big bet on that 

front is the youth, which has little 

memory ofit. 
For now, Nitish Kumar has 

emerged as the undisputed king of 
Bihar anda textbook case of how a 

leader can battle many odds and yet 
remain in power. 

Wheat 
product 
exports set 

to resume 
Bloomberg 
—<—<— 
feedback@livemint.com 

exports of wheat products 

after more than three years 
of restrictions, supported by 

ample local suppliesand expec- 
tationsofastrong crop, accord- 

ing to people familiar with the 
matter. 

The ministry of consumer 

affairs, food and public distri- 
bution has proposed allowing 

shipments of products such as 
wheat flour and semolina, said 

the people, who asked not be 
identified asthe discussions are 

private. The ministry of com- 

merce and industry is likely to 
take the necessary action and 

issue an order to initially allow 
exportsof1 milliontonnes, they 

said. The two ministries did not 
immediately respond to 

requests for comment. 

As the world’s second-larg- 
est wheat producer, India’s 

return to the export market 
could improve global supply 

and benefit import-dependent 
countries, especially in Asia, 

Africa and the Middle East by 
lowering prices. 

Expectations of a bumper 

harvest following the best 
monsoon season in five years 
have strengthened the case for 
lifting curbs, aligning with 

domestic industry calls to tap 
into international markets. 

India’s consideration to 

restart shipments, which were 
curbed in 2022, comesatatime 

whenit’sin trade talks with the 
US, following a 50% tariff 

slapped by the Trump adminis- 
tration. The two sidesare trying 

to ease trade tensions, with 

Washington pushing India to 
open upits agricultural sector. 

President Donald Trump 
said this week that the US was 

“pretty close” to finalizing a 
trade deal with New Delhi. 

ndiais considering resuming 
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APPOINTMENT OF TRUSTEES - NPS TRUST devia: = ar fortes EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL 
FeneTD Gita) stettre Pore Rae arr yes oriarers arae, PFRDA invites apolications from eligible Indian Citizens ane 2g after ara ert Woon aRowo / @-Praar ehy a0zs fave Rar 4/41 /2005 RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

4 PP 9 . aera S Soetitar wa eeT—01 S17 ce are wl S_Pers ara a one B 1 Meret Prev a et - 
for appointment as Trustee on the Board of National dex Aiger mffmer at rege: www.greatemoldaauthority.in we gitar fees wt Gute si Quarter Half Year Quarter 

Pension System Trust (NPS Trust). The appointment will Intpe:fetender.up ncn wove & Fre ae, eben 3 enfant Garrat & fry Geer SaaS No. Particulars Ended Ended Ended 
be for a term of three years, extendable by upto two = ! 30.09.2025 | 30.09.2025 | 30.09.2024 
additional years. a ard ora / ae afta agama arta (Unaudited) | (Unaudited) | (Unaudited) 

For detailed information, please visit www.pfrda.org.in frat or orl 1 | Revenue from operati " = perations 61532.26 107573.84 43182.42 

Application due date: 15" December 2025. 1. [ereer ores ¥ esate a i Breit ard Ge = 4) =— 2 | Net Profit / (Loss ) for the period 
Sdi/- 2. [arm eer etree Ht * wed 9) 30 1248 A (before Tax ,Exceptional items and 

Chief General Manager 3. [ara mage ae a era ae ia ar te, agra or Pair ya | BO 23.13 oe Share of Profit/(Loss) of Associates) 775.09 916.16 574.76 
Regulation Department-Fund Management alam Paw Ga ter — Wasa tan wae mo 788 ae 3 | Net Profit / (Loss ) for the period before Tax 

(NPS Trust) age er ore | (aes ee) wg (after Exceptional items and Share of 
= Profit{Loss) of Associates) 784.88 929.75 584.67 

5 [dex Ager & Max sities 1y S yas Wem Seay oat 0 141.50 aS 
= wd va Wa7 3 WAR 12 Ao hel wee oer dae ost 4 Net Profit / (Loss ) for the period after Tax, 

nerte, #32, NATIONAL CAPITAL REGION TRANSPORT CORPORATION LTD. 718 fo dat wee a Ree o oneal. eh. Tet ar ge Pater eri Exceptional items and Share of 
(AV of Govt. of —= and —__. State Governments) (e afa-4) Profit/(Loss) of Associates 609.03 714.58 822.45 

BID No.: DW/EL/COR-OF 202 Tender ID: 2025 ADBNG_255025_1 6 [dex viger $ ad aia — 3 da O gore url A shod Re wae WO 165.02 AT 5 | Total Comprehensive Income for the period 
‘Online bids are Invited for Design, Tate, Supply, Installation, Testing & SIS Va RT FAA HT PA | (aa BAAe-8) [Comprising Profit/(Loss) fer the period 
corerveee OL ne ne, 1 \ New Bar iaet Brn oe 7 | tone gare 16 H a0 Alex, co Wet Ud 24 Arex the Oa wen =| HO 4288.10 TTT (after Tax) and other Comprehensive 
Dolhl-Ghaziaad-Moorut Namo Bharat Corridor af NCATC wor Prater art | Gar ufer—2) income {after Tax)] 621.99 874.02 50.20 
For datalled Information and subsequent addendum/corrigandum (If any), please visit NCRTC wreargft ud ti orf 6 Paid up Equity Sh Capi 

betta wurw.ncrtc.In or CPP Portal www.etand Inve} from 16.11.2026 p Equity Share Capital SILT. (pt T600 eee tayPacuement a restos & dee Sw 1H weal cots eee we A [wo aaa are (Face value of Rs. 10/- each) 320.13 320.13 320.13 
wr are ma 7 | Other equity excluding Revaluation 

afte anger wre Reserve (As per Audited Balance Sheet as 
9. ores a are a, Seba ATT St ofen, Seer ba WO 73.49 OTE at 31st March, 2025 33692.74 

B. Lae Tora mr HT STRAT HT | (eas PaeT—1 = 
aasxor peut Pe een et oT ee) 8 | Eamings Per Share 

10.) dex seer 4 Ro WH agra S chfBan aa Te Govaovio ts a i af! wo 126.33 ATT (Face value of Rs. 10/- each) 
PUBLIC NOTICE Te HT ARENT eH | (aes feet) (not annualised) {in Rs.) 

The general public is informed that illegal construction work has sentra ore a) Basic : 19.02 22.32 19.44 
been carried out in Khasra No. 412 of village Hajipur at a distance of — b) Diluted : 19.02 22,32 19.44 
about 50 meters from Sector-104, 75.00 mater wide road on the 45.00 ". See ae ede dace cay ‘$0 05.25 STS pl 
meter wide road on Bhange! main road from village Salarpur, i.e. 

without the approval of the authority. The said illegal building has been fargetexe er ord Notes: 
sealed by the, authority and the demolition process is underway. 12, | dex steer S Modiogp Uso O tise ae Se Mee da cree wT Tae | wo 42.55 OTe 1 Additional information on Unaudited Standalone financial results is as follows:- 

Therefore, it is illegal to carry out any buying and selling or Ware Wd vaera oor ord | (ow Uiar—-sereyH—2) (Rs. in Lacs} 
commercial activity in relation to the above. 7a, [dex Ager @ wee fu Rig Uke wheel aiden @ ge Riser FT 0 4435 Ia 

, Sees fier & fore 03 af A eee wert eT ert! . Quarter Half Year Quarter 
Ge USI _FWSTL2) Particulars Ended Ended Ended 

Senior Manager 14.| TH Geer & Gea We We Ble ae TIA aT a WO 44.84 OTT 30.09.2025 | 30.09.2025 30.09.2024 
Work Circle-8, Nolda Ge aise WSTH-1) (Unaudited) | (Unaudited) | (Unaudited) 

ese GREEN, Ly ay 15. ie eg en) FORT Nw 30 "130 tex igh Tg We GE at wo 100.23 are Revenue from operations 61532.26 107573.84|  43182.42 
ORT 33 Wa BT SITAR ST I 

Ga afte) Profit Before tax 775.09 916.16 574.76 

46. | dex seer H Saeris W we Geet S Te Tet ERD W Ge shat | wo 148.29 TTT Profit after ta: 599.24 700.99 612.54 
Ba & Pater & erer sa Sat wa 11 Set oes ST RET aT el averex 

anda pore fare ferftes Get ac -AwsyT1) 2. The Unaudited Standalone and Consolkiated Financial Results for the quarter ended 20th September , 2025, have been reviewed 
| ee 17. | dex heer ete fac Ris oie ale since 4 fage wares Socio | wo 150.17 are by the Audit Committee and subsequently approved by the Board of Directors ofthe Company at Its meeting held on 14-11-2025. 
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er Sart f eavdt A f xtract of Statement of Unaudited Financial Results for the Quarter & Half Year Ended 30th September, 2025 

wi wl a a oT a I “I! (Rs. in Lakhs) 

S. Particulars Quarter | Quarter | Quarter |Half Year|Half Year! Year 
diva saaur a feenn feo fofe= No Ended | Ended | Ended | Ended | Ended | Ended 

, visto orate: 414, setae re, ares eet Few ARF, GTagR-302017 30-09-2025 30-06-2025 30-09-2024 |30.09.2025 |30.09.2024|31-03-2025] 
ferferepr after UfRare | er =: t2'-7osssr0855 dearge: wwm-sitgo.in, €te = info@silgo.in Unaudited|Unaudited| Unaudited |Unaudited|Unaudited| Audited 

hemgta : L32111RJ2016PLC049036 1 | Total Income from operations 9049.57 | 8704.80 | 10953.00 | 17754.37 | 19860.58 | 46285.06 

fasta enPrpt 30 fadae, 2025 wal Aad faendl site ward & fae 2.| Net Profit/(Loss) for the period (before tax, 
oh ayeqnerdifata wratfiva feta ue afta uf aIaR exceptional andior extraordinary items) 2883.81 | 1078.44 | 1521.09 | 3962.25 | 2369.96 | 5940.28 

feet TWA fia (afd dae sitargt at Bigare Baa coral at) 3 | Net Profit/(Loss) for the period before tax 
&RI cost | ea | (efter exceptional and/or extraordinary items) | 268981 | 1078.44 | 1521.09 | 3962.25 | 2360.96 | 5940.28 

Els 34.00 2008 [20.00.2025 [0.092024] 313.028) | * | Not PromldLoss) for the period after tax 2143.43 | 803.04 | 1039.55 | 2946.47 | 1672.75 | 4317.11 frat 
SoA! feeeht ufscrar eae, | aati | aietera laaietral after {after exceptional and/or extraordinary items) 

SoA at ofa Ky et faa 1. [aera 8 eet 1166.90 | 226399 | 1769.63| 4439.54 5 | Total Comprehensive Income for the period 

fare ator after 3 art 2. arate fay ge ert / (ei) (ARTE | 907.1 35574 23161 | 608.64 (Comprising Profit/(Loss)for the period (after tax} 2142.61 | 803.11 | 1040.27 | 2945.72 | 1665.42 | 4312.31 

et / sera arererrer act a HE) and other comprehensive income (after tax) 
SHE yin ax Fara & fs fax & 9E safe & fare ge arr / (IR) 204.41 353.04 | 231.61 | 606.64 6 | Equity Share Capital 9844.60 | 9844.60 | 9844.60 | 9844.60 | 9844.60 | 9844.60 

wa § fea a A z 7 = Ss RB 7 | Reserves (excluding Revaluation Reserve) as 

Tikatrad ferat al ffatre a a oe we oe Dy ate Bond | 1888 | aT shown in the Audited Balance Sheet of the - a a - 31507.15 

fan wa Bren traat [5 [sel 8g Ger eave ane (orale eg Ges] tarz0 | 25248 | 17346 | 447.77 previous year 
ant ba Sree We oa BITE GT (GE 8 | Earnings per Equity Share (of Face Value 

MMT, SeATT arittst | fsa Rs. 1 each) (for continuing and discontinued 
fea fret Gelter SRT | & [see setae tae sh 2460.45 | 2460.45 | 1849.68 | 2460.45 operations) - ° ° ° - - 

= perations) 

fear & ater oer a | eS et ee rn ee iad 
Sat PIA WI AT att aniee) (1) Basic 0.22 0.08 0.11 0.30 0.17 0.44 

A a 3 ie ea © 2/3 =) Ri (2) Diluted 0.20 0.07 O11 0.27 0.7 0.42 

alert ar ofeaa fea Set |_* . Note: 
0.80 16 4 The ab tract of the detailed format of Unaudited Financial Results forthe Quarter and Half Year ended 

‘aft Se weer Ferme oR Ge | tae 30.09.2025 fled wih the Stock Exchanges under Regulation 33 ofthe SEBI (isting Obligations and Disclosure 
at TS STI AS PRAT | otto, are adtares a afta aoiten Pere & aver, hort ot AaeTee Requirements) Regulations, 2015 (‘Listing Regulations"). The full format of the financial results for the Quarter 
Ger reat a Wea a www.silgo.in (Re fuses HS AYR Gls BP) pet az VAIS and Half Year ended 30th September, 2025 is available on Company's website (www.motisonsjewellers.com) 

| aba’ and on Stock Exchange's website viz. www.bseindia.com and www.nseindia.com. 

s ev as ATAR tt fecrof sre Yer eat (Ange areca Bk Hepes IOT BTV) 1 2 The above results were reviewed by the Audit Committee of the Board and thereafter were approved and taken on 
Hl BRT SI Wa ST A | fate 20s astattem a7 yareeraten tate azz arGAel “ record by the Board of Directors of the Company at their respective meetings held on 14th November, 2025. A 
Wea fl frutaer tect faders tse ts fate sik Ht aka limited review of the above results has been carried out by the statutory auditors of the Company. 

Saat Carel 3ik We Rea 3 Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS 
7 Rules. 

wrernet weit S steit aon 
Fa: TE (weer fereares) | no} 

qatad a5 : 14 ER For and on behalf of the Board of Directo eal feces: 14 Wa, 2025 Senos: oosscen eo | eranwenne ‘Motson Jewelers ites 

bs fafues Date : 14/11/2025 Ee oth! ne Chhabra 

(qd drat given wneta wide falas aad asta) Place: Jaipur DIN; 00120792 
CIN: L65929RJ1996PLC073074 

Ustiqa arafea- 2, denus, aida ar, ‘TS, FA-302001 
‘$-tetinfo@lifc.in, tage: wwwa.lite.co.in, eeiaraonian 4033635 

30 farian, 2025 et crarea feraret ch fore feareite attorney oar ferercor 
Oot (Uasigiem ) fara, 2015 & fafraa 47 ci fara 33 sit 52 (4) HT Ug aT 

  
  
  

  

  

froma Pssst = _ cobra, Ferrie 

Te FEA Bh SIA TE ST z frerar [iaues | Sasa acpi 

aaa ISR HA, SAIL 1 eres SR oT aft 7,567.19 | 5,941.86 | 24,571.26 
2 m4, (HY, 

ERT UHRA a UY SARE a ae Shara) 1,277.55 | 1,168.58 | 4,735.51 

Wen F hha SAR wa 3 | wea age A oad fry epg omrH/ (EIA) 
(SPATE SAR/AT SATAN Fal & aTe) 1,277.55 | 1,168.58 4,735.51 

wa feast ask Wer 4 | ee are ma # Foe ga ary (eh) 
(SPATE ATR 940.41 865.64 3,600.44 fafa ar areas fra TT fara Ways ; Se eee re 
lM, DX th ae) sr 

arise oT Ne * * . 5 . * ee (@R Sa), 940.84 866.52 3,591.01 
ya ary 2,613. 2,090.72 | 2,090.72 Wis, WHI wat & aren 5 ch feenbiat A age we aaa ‘ ae gh 330 | 2,090 a 

Remn dan oe Stet art: freee creat (west) | arent wr yore (qriccios anita AA a1 BIgaR) 11,581.42 | 8,410.64 | 10,058.93 

ate wearer a arr fern) wistae weg Pea Jor, Alesha a Se ATE || 8 | RAR Ar ore 2617161 | 10,980.21 | 10,989.21 
Tal ane see A St set @ faeniat 3 17 aac feaenre eat opt stat Tet |] 10 Sera aoe Ay sere at 111,633.47 | 99,750.47 | 113,706.31 

A Garett a Wott aka ETS Si UH Sen, often wet faa ah Pater || 1) reac ts | oat oD 
wane f& aon ae meta: wit Sot ofteram a Tae BTS after 1 ae ra re ee orc 19 (| as are 
apiorren at aaa wre i fran we vedfe sage a east Aetoret getter || | 2 ae: 190 | 213 | ars 
a8 cer ar tet at at & Pert ae & i th 4 Sraeroreena™ oe mse wane 

fer . Stet A, < . 16| FeO San Hata aad Saal ante 
Fea Ge Sa Set EA GeTAT Sa oreafaen iat Se yet ae Gree | 17] ener ter eat arg arpaé_ | aria | arpa 
amet Tore aia Hi ‘ae geet, Sa ves’ fay Te WH Gee [Rae ee es re satestepe et 

Fan & safer Jaret BT yas Tes it vega fear 7a ferential 4 Geax ST 1 goeten feta afters ft cen when ahaa aren emtten ste arqereT a ag & site Ged ae 14 Adare, 2025 a 

sue, fear ik Ton ves: S fear fe Ha Gels, Gare sie Gear saat |e Srey (gee cr aeons Re ang maa aes 8 anf 
oat apres oh fees safafer 
SHA SAR, Gem -aes i wees Hh aifatter, ferenfeat 4 ferences GAC SRT |s SA arteaerartteaste 

              

  ge Ge waa sani) aad 3 omaaite vedi aT ot waa farsa 
Sram, sTmaPet and bE ‘an ade wit vis’, vit mean 5 at 
Frater sik wate seni ati ogeii eam & far ye at we wee yet 
saat et hb Wet AT 
Vartea fram Se aaa 

fie weet Sanit & face   free ae Fee TH fr Be-se fs FRR vara 
ae ak aris seca or wad Zl sa Waa A 
after 3ik fret at te @ yured fen, 

s3aie52 8. 

peer exer Fehr ten aoe & gr era a ewer 1 Fel ere tr RRO aT RT 
siren wets Cree (ail) sire epltere georg aA Seregcl (htips:/Avww.bseindia,com, hitps:/wwwunseindia.com 
and hitps:livwrwlife.co.in). eset a Fg aoe te ea are BAT eT OT TPT 

: ser lapeor sirrecrrert) Fare, 2015 fara 52(4) 8 fee array ae a Pg, 
sreifts serdar ein Gait (fiqed fafies she Tagad (As) a fry ae E ste ge BSTETT 
(https: /Awww bseindia, com and https:iwww.nseindia.com) wear eave | 

ain @ ava ft 8 5 varies) Fae 2018 & rer afd arf aff, 2013 
(afer) oft eer 199-3 aera Prater recta area array-94 aif Fata eae 

fer ket tte PEt cer eer Ah (pica afte atte ere aneTecrepc) FAP 2015 FAT 
afro Fenian er ob rarer ra orchearer eet fein Rony (Reeaeon) ae Fare 1 

Wr We ‘waite oat (aredta sear 

            

is 

    

aah gen wreia fetes & freee tsa a aie B 
(qd a cet gfe orgie sete fetes 3 aa SGT aT eM) 

4 Prethee arecrar sire are     

  

& tem & aw aaa! fa dar fe a ae Reh weer sik gba Ps 0 sine, 008 eo ke 
faa aa 81 cer & fst) shaea a aed ee rer cae at sia ce It AE (re Fer) AOTC 0072204 
aa A sores aw ara at 
arent 2d Bu seit Borst BHILWARA TECHNICAL TEXTILES LIMITED 
al ard-aererd, fat 
fed 3k orefaeare + 
ae art seq HT RT TI 
we set Fa a 
gareit F sit sik Sat er 
Pan Baill 

se Rerm, Bt Wefan 

given below: 
fax 4 ma 1578 
aqrapetat 4 amt feat 
fait aif, aie, Place : Noida (U.P.) 

Dated :14™ November, 2025 

Phone: +91-120-4390300 (EPABX); E- 

CIN: L18101RJ2007PLC025502 
Registered. Office: LNJ Nagar, Mordi, Banswara — 327001, Rajasthan, India 

Tel.: +91-9116613745, 9916613746 

    

Corporate Office: Bhilwara Towers, A-12, Sector — 1, Noida — 201301 (U.P) 

I: bttl.investor@Injbhilwara.com, Website: www.bttl.co.in 

UN TEU eA SED aT a AU Uae Ua a RDS a 1S ae) 

Based on the recommendations of the Audit Committee, the Board of Directors of Bhilwara Technical Textiles Limited in its 
meeting held on 14 November, 2025 has approved the Un-audited Financial Results (Standalone and Consolidated) for the 
quarter and half year ended 30th September, 2025 which has been subjected to Limited Review by the Statutory Auditor, 
in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The said Un-audited 
Financial Results (Standalone and Consolidated) along with Limited Review Reports issued by Statutory Auditor thereon, are 
available on the Companys website at https://bttl.co.in/qtly.html and can be accessed by scanning a quick response code 

  

For Bhilwara Technical Textiles Limited 

Chairman & Managing Director and CEO 

  

ROU AN 
PRIVILEGED TO BE GLOBAL 

By order of the Board 

Sd/- 
Shekhar Agarwal 

DIN: 00066113 
  Weft, aia Bex wa 

ama-e daa 28 fit 
fase 3 at fer wer 
Hee ue & 798 Farsi wr 
wetter aa frat) sah 
afatt 34 spat ar 
pirat eg sae fear TAT 2026 shall not be accepted.   

NOTICE TO SHAREHOLER(S) OF BHILWARA TECHNICAL TEXTILES LIMITED 
Special Window for re-lodgment of Transfer Requests of Physical Shares 

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated 2° July 2025, Shareholders whose physical share 
transfer requests were rejected and returned before 1* April 2019, and not re-lodged by 31st March 2021, may re-lodge transfer 
request after rectifying deficiencies during the special window from 7" July, 2025 to 6" January, 2026, Requests should be submitted 
to the Company's RTA, Beetal Financial & Computer Services Pvt. Limited., 3 Floor, Beetal House, 99, behind Local Shopping Centre, 

Madangir Village, Madangir, New Delhi, Delhi 110062; Tel: 011-29961281-83; Email: beetalrta@gmail.com. Shares will be transferred 
only in demat form. Lodgers must provide a demat account CML, share certificate and transfer documents. Requests after 6" January,   

      

  

  

a 
  

VIJAY SOLVEX LIMITED 
Corporate Identity Number: L15142RJ1987PLC004232 

Regd. Office : Bhagwati Sadan, Swami Dayanand Marg, Alwar - 301001 (Raj.) 
Phone No. 0144-2332358, Fax No. 0144-2332320 

website: www.vijaysolvex.com , email id: cs_lodha@dataoils.com 

EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL 
RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 

  

rn 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

(Rs. in Lacs) 

si. Quarter Half Year Quarter 

No. Particulars Ended Ended Ended 
30.09.2025 30.09.2025 30.09.2024 
(Unaudited) | (Unaudited) | (Unaudited) 

1 Revenue from operations 61532.26 107573.84 43182.42 

2 Net Profit / (Loss ) for the period 
(before Tax ,Exceptional items and 
Share of Profit/(Loss) of Associates) 775.09 916.16 574.76 

3 Net Profit / (Loss ) for the period beforeTax 
(after Exceptional items and Share of 
Profit((Loss) of Associates) 784.88 929.75 584.67 

4 | Net Profit / (Loss ) for the period after Tax, 
Exceptional items and Share of 
Profit/(Loss) of Associates. 609.03 714.58 622.45 

5 | Total Comprehensive Income for the period 
[Comprising Profit/(Loss) for the period 
(after Tax) and other Comprehensive 
income (after Tax)] 621.99 874.02 50.20 

6 Paid up Equity Share Capital 
(Face value of Rs. 10/- each) 320.13 320.13 320.13 

7 | Other equity excluding Revaluation 
Reserve (As per Audited Balance Sheet as 
at 31st March, 2025 33692.74 

8 | Earnings Per Share 
(Face value of Rs. 10/- each) 
(not annualised) (in Rs.) 
a) Basic: 19.02 22.32 19.44 
b) Diluted : 19.02 22.32 19.44 

Notes: 
1 Additional information on Unaudited Standalone financial results is as follows:- 

(Rs. in Lacs) 

Quarter Half Year Quarter 
Particulars Ended Ended Ended 

30.09.2025 30.09.2025 30.09.2024 
(Unaudited) | (Unaudited) | (Unaudited) 

Revenue from operations 61532.26 107573.84 43182.42 

Profit Before tax 775.09 916.16 574.76 

Profit after tax 599.24 700.99 612.54           

2. The Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th September , 2025, have been reviewed 
by theAudit Committee and subsequently approved by the Board of Directors of the Company at its meeting held on 14-11-2025. 

3. The results have been prepared in accordance with the Companies ( Indian Accounting Standards ) Rules,2015 ( Ind AS) (as 
amended time to time) prescribed under section 133 of the Companies Act,2013 and other recognised accounting practices and 
policies to the extent applicable. 

4, The above is an extract of the detailed format of Unaudited Consolidated Financial Results for the quarter ended 30th September, 
2028, filed with the Stock Exchange under Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 
2015. The full format of the Standalone and Consolidated Financial Results are available on the Stock Exchange website 

(www.bseindia.com) and Company's website (www.vijaysolvex.com).   : ALWAR 
: 14.11, 2025 

Place 

Dated 

  

For & on behalf of the Board 

Vijay Solvex Limited 

sd/- 

Managing Di 

(VIJAY DATA) 

DIN : 00286492 
rector     
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