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Amal Ltd

310 B, Veer Savarkar Marg, Dadar (West), Mumbai 400 028, Maharashtra, India
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January 16, 2026

BSE Listing portal

Manager

BSE Ltd

Listing department
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Reference: Scrip ID — AMAL, Scrip code — 506597

Dear Sir:
Outcome of Board Meeting

Unaudited standalone and consolidated financial results with limited review report for the
quarter | nine months ended December 31, 2025

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are submitting unaudited standalone and consolidated financial
results of the Company for the quarter | nine months ended December 31, 2025 along with
limited review reports.

Integrated filling (Financials) pursuant to the SEBI circular no SEBI/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 dated December 31, 2024, is being submitted separately in xbrl format
in accordance with relevant circular issued by the stock exchange.

The above have been taken on record by the Board of Directors of the Company today at
their meeting held from 12:00 pm to 02:00 pm.

Kindly acknowledge and take note of the same on your record.
Thank you.

Very truly yours,
For Amal Ltd

Digitally signed by
ANKIT ANKIT TUSHARBHAI

TUSHARBHAI gANKoDI
ite: 2026.01.16
MANKODI WZ:OEA:ZO +05'30"

(Ankit Mankodi)
Company Secretary

CIN: L24100MH1974PLC017594
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CIN L24100MH1974P1L.C017594
Part |: Standalone unaudited financial results for the quarter | nine months ended on December 31, 2025

® lakh)
Quarter ended on Nine months ended on Year ended on
Ne. Particulars December 31, | September30, | December 31, December 31, December 31, March 31,
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
OLJIHCOME e — - S /T 1 ' . _
jﬂ Be\ﬂme from Pperutions___ . 2.20% L __1,8'57.74 1,612.70 5,488.52 3.435.05_ 4,888.1£
b) Otherincome 2422 1862 13.73 62,41 4265 6185
{ " [Total income . 222495| 187636 162643| 555093 347770 4.949@
02. |[EXPENSES ' -
a) Costof murte;i—a_I_s_cons—uTEé::;: j - : : 165464  135449| 73934 395577 | 1,654.02 2,&.23‘
b) Changes in inventories of finished goods (18.72) {4.99) (13.71) (38.83) (9.72) (9.79)
:‘ ) Power, fuel and water | es3a| e 109.85 25425 288.19 333.55
d) Repuairs and maintenance 38.37 3249 33.45 251.80 195.85 232.46
[ | Employsebenefitexpenses | gsss| s146|  7884| 26021 196.89 | 287.28
Choeewss | em| as|  ws|  en]  wa|  wme
5 _i D_epfciuiitﬂ 9ndﬂortisution expenses . 46.41 4462 | 49.10 B 13ﬂs_L - 120.48 | &5_
M Other expenses 0 10388 11080 99.70 | 305.86 32290 436.06
Totalexpenses e 2,026.58 1,721.02 1,103.08 5,171.09 2,812.62 4,012.90 |
03, |Profit before tax 198.37 15534 52335 | 37984 665.08 937.06 |
04. |Tax expense . e -
e —— . IS ) B ) S N -
b) Deferred tax 4.50) 298 (3.71) {1.45) (4.59) (5.49)
| [Totoltaxexpense | s3ss|  asas 13982 107.07 | 178.37 249.54
05, [Profitforthe period | 1leam 109.16 38353 | 7277 48671 687.52
| 06. |other comprehensive income | e
ﬂ tems tiwut will not be reclassified to profit | loss L _J
JL _Reﬁus_ur_eﬂent_gc_jir] | (loss) on defined benefit plans I ﬂ?_)ﬁ_ _0.28 0.13 (OﬂF 0.39 i 1.14
i) Income tax related to item above 031 {0.08) (0.04) 015 (0.12) (0.30)
* |other comprehensive income, netoftaox | ©o7e)| 0.20 009| (035 027 0.84
| 07. [Total comprehensive income for the peried 14406| 10936 383.62 27242 486,98 688.36
7})—8; [Paid-up equity share caﬁml—(faév—qlu_e T 10 per share) -__._j'_ 123627 123627 123627 | 123627 123627 123627
(:% gl:; equity : - ' | - 7 iy 8,385.81
. gs per equity share of T 10 iuch (not unnua!lsed. excluding year end)_ — P | — | |
Basic earnings ®) I — i __1}7_{; - 0.88 3.10 E’J___ 3.94 I __5.5§
Diluted earnings ®) 117 088 310 221 394 556




Amal Ltd
310 B, Veer Savarkar Marg, Dadar (West), Mumbai 400 028, Maharashtra, India

sec@amal.co.in | (+91 22) 62559700 | www.amal.co.in
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Notes:

1. These results have been prepared in accordance with the Indian Accounting Standard (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time.

2. These results have been reviewed and recommended for adoption by the Audit Committee and approved by the Board of Directors at
their respective meetings held on January 16, 2026. The Statutory Auditors of the Company have carried out a limited review of the
standalone unaudited financial results for the quarter | nine months ended on December 31, 2025. Their limited review report does not
have any modification.

3. The Government of India has notified the implementation of four New Labour Codes namely, the Code on Wages, 2019, the industrial
Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and working Conditions Code, 2020
(Collectively 'the New Labour Codes') with effect from November 21, 2025. These codes consolidate and rationalise 29 existing labour
laws. The Ministry of Labour and Employment has also subsequently released draft rules for the New Labour Codes. The Company has
estimated and provided an additional amount of X 8.94 lakh towards retirement benefits. This amount has been included under
employee benefit expenses in the standalone unaudited financial results for the quarter | nine months ended on December 31, 2025,
The Company will reassess this estimate upon finalisation of the Central | State rules and clarifications from the Government on the
New Labour Codes and will recognise the impact of change in the estimate in that period, as needed.

4. The Company operates in a single segment, that is, manufacturing of bulk chemicals.

(Rajeev Kumar)

(DIN: 07731459)
Managing Director

Mumbai
January 16, 2026
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
AMAL LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of AMAL
LIMITED (the “Company”), for the quarter and nine months ended December 31, 2025 (the
“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “LODR
Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the LODR Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsibie for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
Firm’s Registration No. 117366W/W-100018

Ketan Vora
Partner
Membership No. 100459

UDIN: 2610045 RQZ\ C 634&

Place: Mumbai
Date: January 16, 2026
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Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Part lI: Consolidated unaudited financial results for the quarter | nine ith ded on D ber 31, 2025
 lakh)
Quarter ended on Nine months ended on Year ended on
D ber 31, September 30, D ber 31, December 31, December 31, March 31,
No. Particulars 2025 2025 2024 2025 2024 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
01. [INCOME
| la) Revenuefomoperations S 625912| 540048 4579.40 16,390.14 9,635.87 13531.72
" lo) Other income - 59.38 47.36 8.28 15106 24.16 52.56 |
Total income - 6.318.50 5,447.84 4,587.68 16,541.20 9,660.03 13,584.28
“02. |EXPENSES S N ’ ' =1
; ﬁmst of materials consumed f — 7:17.822 B 3,865.08 193262 11477.75 4,399.59 6.408.49
b) Changes in inventories of finished goods | gssn| 0 ea7 {17.79) (oze0)| (1433 (34.74)
&) Power, fuel and water 220.76 183.87 196.59 588.63 | 63491 821,91
| |a) Repairsand maintenonce 71.40 58.67 72.29 36654 33417 57462
[ |et Employee benefitexpenses | 176.16 163.36 15363 51152 40343 595.52
" |h Financecosts T e 13 24.33 5128 186.20 20279
4—3)‘ Depreciation and amortisation expenses j : : 232.13 229.98 22032 695.67 687.93 919.£
h) Other expenses 23201 262.72 20172 71710 594.87 835.08
| |totatexpenses | s70s82|  478s4a 279271 14,305.69 7.226.77 10,323.13
03. |Profit before tax - - 1268 | 66340 | 179497 223551 2433.26 3,261.15 |
04, b;;;:;nse S
e cwmenttex 1 10438 4320 * 14353 154.83 18296 | 255.03
b) Deferedtox | 633 1437 (2.53) 3254 (1.07) 76,91 |
:i;ti:lhﬁx;;enj i j e i : : j: 110,69 57.57 141.00 187.37 181.89 331&1:
05. |Profit for the period 501.99 605.83 1,653.97 2,048.14 2,251.37 2,929.21
06 | Other comprehensive income i T 7 o
——; Items that will not_be reclassified to profit | loss S - i . 1
. Remeasurement gain | ﬂo;i)idefiﬂneﬁt plans 1.12 {0.07) {0.04) 0.99 (0.11) 7@
Income tax related to item above 0.24 {0.08) {0.04) 0.08 (0.12) (0.30)
Other comprehensive income, net of tax S 136 | {0.15) ©ogy 107 (0.23) 10.56)|
07. |Total comprehensive income for the period 503.35 605.68 1,653.89 v 2,049.21 2,251.14 2,928.65
pa._ Paid-up equity share capital {face value € 10 per share) o 1,236.27 1,226.27 123627 1,236.27 123627 123627
09. |Other equity 8,681.707
10. |Eamnings per equity share of!ﬁ_et_:ch {not annualised, exéiuding year end) - - R
' Basic eamings () R 406 490 1338 1657 1821 23.69
| Divtedearnings@ 406 490 1338 1657 1821 23.69




Amal Ltd
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Notes:

1. These results have been prepared in accordance with the Indian Accounting Standard (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time.

2. These results have been reviewed and recommended for adoption by the Audit Committee and approved by the Board of Directors at
their respective meetings held on January 16, 2026. The Statutory Auditors of the Group have carried out a limited review of the
consolidated unaudited financial results for the quarter | nine months ended on December 31, 2025. Their limited review report does not
hove any modification.

3. The Government of India has notified the implementation of four New Labour Codes namely, the Code on Wages, 2019, the Industrial
Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and working Conditions Code, 2020
(Collectively 'the New Labour Codes') with effect from November 21, 2025. These codes consolidate and rationalise 29 existing labour
laws. The Ministry of Labour and Employment has also subsequently released draft rules for the New Labour Codes. The Group has
estimated and provided an additional amount of X 14.10 lakh towards retirement benefits. This amount has been included under
employee benefit expenses in the consolidated unaudited financial results for the quarter | nine months ended on December 31, 2025.
The Group will reassess this estimate upon finalisation of the Central | State rules and clarifications from the Government on the New
Labour Codes and will recognise the impact of change in the estimate in that period, as needed.

4. The Group operates in a single segment, that is, bulk chemicals.

(Rajeev Kumar)

(DIN: 07731459)
Managing Director

Mumbai
January 16, 2026
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
AMAL LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of AMAL
LIMITED (the “Parent”) and its subsidiary (the Parent and its subsidiary together referred to as the
“Group”), for the quarter and nine months ended December 31, 2025 (the “Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "LODR Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the LODR Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Parent’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enabie us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the subsidiary viz. Amal Speciality Chemicals Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
Firm’s Registration No. 117366W/W-100018

Ketan Vora

Partner
Membership No. 100459

UDIN: 2 €40 046q N o oky 6234

Place: Mumbai
Date: January 16, 2026
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Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Extract of standal and © lidated unaudited financial results for the quarter | nine hs ended on D ber 31, 2025
[In terms of Regulation 47(1)(b) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015]

R lakh)
Standalone Consalidated
Quarter ended on Nine months ended on Year ended on Quarter ended on Nine months ended an Year ended on
Mo Posticulant December 31, 30, | December3t, | D 3, 3, | March31, 31, | Sep 10, | D 31, | D 31 | D 3, | Maren3s,
2025 2025 2024 2025 2024 2025 2025 2025 2024 2025 2024 2025
L d df ! ! v Audited ! L ! l Audited
1. [Total income from operations 2,200.73 1,857.74 161270 5,488,652 343505 488811 6,259.12 5,400.48 4579.40 16,390.14 9,635.87 1353172
T D N 0 e — I =S S — (= — AN |, - i L= —iididaks| e PEN =S SRS - A L=
2, |Net profit for the perlod before tax 198.37 155.34 52335 37984 GGSQ 937.06 612.68 663.40 179497 2,235.51 243326 3,261.15
3. f;“ profit for the perlod after tax 14482 109.16 38353 27277 486,71 687.52 50199 60583 1,653.97 204814 2,25137 2.929.21
__T______,___, C— — S, TN RSy T ST ree S R
4 Total comptfhensive income for the perlod fcomprising profit for the period (after tax) and other 144,06 109.36 38362 27242 486,98 68836 503,35 605.68 1,653.89 2,04921 2.251.14 292865
cornprehensive income (ufter tax)]
5. |Equity share capltal 1,236.27 123627 123627 1,236.27 1,236.27 123627 1,236.27 1,236.27 1236.27
1A (RaSnas S = I R W e WS o LA — ] Wi [P SR ——" —
6. |Other equity 8,385.81 8.681.70
7. |Eamings per equity share of T 10 each (not annualised, excluding year end)
L Baosic earnings ) 117 0.88 3.10 221 354 556 4.06 490 1338 16.57 1821 2362
e e e e e et e M = —_ SRR RS SIS | B
Diluted earnings (€) 117 0.88 3.10 221 394 ° 556 406 4380 1338 1657 1821 2369

Note

The above is an extract of the detailed format of results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The details in prescribed format of the results are available
on the websites of the Stock Exchange (www.bseindia.com) and the Company (www.amal.co.in) respectively.

For Amal Ltd

(Rajeev Kumar}
Mumbai

(DIN: 07731459}
January 16, 2026

Managing Director
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