
 
 

 

January 16, 2026 
  

To,                                                         
BSE Limited, 
25, P. J. Towers, 
Dalal Street, 
Mumbai – 400 001 
Ref: Company Scrip Code: 532834 

To, 
Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai- 400051 
Ref: Symbol: CAMLINFINE || Series: EQ 
  

  
Sub:      Disclosure under Regulation 30 and Schedule III of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”): Appeal filed by 
the Collegio Sindacale (Board of Statutory Auditors) of CFS Europe S.p.A., a wholly 
owned subsidiary of the Company for Liquidation. 

  
Dear Sir/Madam,  
                
With reference to the captioned subject, we would like to inform you that CFS Europe S.p.A. 
a wholly owned subsidiary of the Company, engaged in the production and distribution of 
industrial chemicals, including hydroquinone and catechol, had experienced a significant 
decline in global demand and has been adversely affected by increasing energy costs, further 
exacerbated by the ongoing Russia-Ukraine conflict. 
  
Further, the Company vide its intimations dated August 16, 2023, September 15, 2023 and 
November 1, 2023 had informed the stock exchanges about the closure of Diphenol Plant of 
CFS Europe S.p.A. due to the aforesaid continuing issue of difficult macro‐economic situation 
in Europe coupled with low pricing and weak demand across the industry. 
  
The Collegio Sindacale (Board of Statutory Auditors) of CFS Europe S.p.A., represented by 
Dott. Francesco Tarzia, Dott. Eduardo D’Amico, and Dott.ssa Maria Elisa Giugliano, with legal 
counsel Avv. Gaetano Improta and Prof. Giacomo D’Attorre, has submitted an appeal on 
January 15, 2026 with the Tribunal of Ravenna, Italy (‘’Tribunal’’) to initiate liquidation 
proceedings for CFS Europe S.p.A. The Board of Statutory Auditors requested the Tribunal to 
declare the opening of liquidation for CFS Europe S.p.A. inter alia stating that it lacks resources 
to pay overdue debts and cannot implement strategic investments needed for recovery. The 
Company was formally notified of this appeal by the Board of Statutory Auditors via email 
today i.e. on January 16, 2026. 
  
As the information is received today, it shall be too early for the Company to provide any 
further information at this stage. Further developments shall be subsequently informed to 
the stock exchanges. 
  
This intimation is also being uploaded on the website of the Company at 
https://www.camlinfs.com/. 
  

https://www.camlinfs.com/


 
 

 

This is for your information and record. 
  
Thanking you,  
Yours faithfully, 
For Camlin Fine Sciences Limited 
  
  
  
Rahul Sawale 
Company Secretary 
& VP Legal 
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