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Date: 16th January 2026 

To, 
The Listing Compliance Department, 
BSE Limited, 

Address: Phiroze Jeejeebhoy Towers, 
Dalal Street, Kala Ghoda, Fort, Mumbai 400001 
 
Scrip Code: 501370 

 
Subject: Outcome of the Board Meeting of the Company held today on Friday, 16th January 
2026: 

Reference: Disclosure pursuant to Regulation 30 and Regulation 33 of the Securities 
Exchange and Board of India (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 [‘Listing Regulations']. 

Dear Sir/Madam, 

 
This is to inform you that pursuant to Regulation 30 and Regulation 33 of the Listing 

Regulations, the Board of Directors, at its meeting held today i.e. on Friday 16th  January 

2026, at the registered office of the Company, situated at, 1st Floor, Construction House, 

5-Walchand Hirachand Marg, Ballard Estate, E, Mumbai City, Mumbai, Maharashtra, 

India, 400001, interalia, considered and approved: 

 
1. The Un-Audited Financial Results for the quarter ended 31st December 2025, along 

with the Limited Review Report of the auditors thereon.  

 

2. The amendment to the Policy for Determination of Materiality of Disclosures under 

the SEBI (Prohibition of Insider Trading) Regulations, 2015, which, inter alia, revised 

the individuals authorised to determine the materiality of events or information in 

terms of Regulation 30(5) of the SEBI (LODR) Regulations, 2015. 

 
In this regards, we wish to inform you that the following KMPs are authorized to 

determine the materiality of an event for the purpose of making disclosures to Stock 

Exchanges under regulations 30(5) of SEBI (LODR), 2015: 
 

 
Name Designation   Role  Contact 

Details  

Ms. Pallavi 

Jha 

Chairperson and 

Managing Director 

Determination of materiality of 

event/information and Evaluation 

of information based on the 

information given by Head of 

respective departmental heads. 

Email ID: 

 

shruthi@walchand
group.com 
 

Contact No.:  

 

022-67818120 

Mr. Sanjay 

Jha 

Whole Time 

Director 

Ms. Shruthi 

Patni 

Chief Financial 

Officer 
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Further, in view of the ensuing Board Meeting, the Trading Window for dealing in shares 

of the Company was already closed for Designated Persons of the Company and/or their 

immediate relatives of the Company from 01st January, 2026, till 48 hours after the declaration 

of Un-Audited Financial Results for the quarter ended 31st December, 2025 (both days 

inclusive) in accordance with SEBI (Prohibition of Insider Trading) Regulation, 2015 and the 

Company’s Code of Internal Procedures and Conduct for Regulating, Monitoring and 

Reporting of Trading by Insiders. 

Accordingly, the trading window will be closed till 20th January 2026. 

The Meeting commenced at 01:27 P.M. and concluded at 03:00 P.M. 

Kindly take the above on your records. 

Thanking You. 
 
Yours Faithfully, 
 
For Walchand PeopleFirst Limited 
 
 
 
____________________ 
Deepak Kumar Nayak  
Company Secretary and Compliance Officer  
Membership No.: ACS 75012  
Address: 1st  Floor, Construction House,  
5-Walchand Hirachand Marg, Ballard Estate,  
Mumbai-400001  

Enclosed: As Above 
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CNK & Associates LLP 
Chartered Accountants 

Independent Auditor’s Review Report on Unaudited Quarterly and Year to date Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

To 
‘The Boatd of Directors, 
‘Walchand Peoplefirst Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Walchand Peoplefirst 

Limited (“the Company”) for the quarter ended 31" December, 2025 and year to date from 01* April, 2025 to 

31% December, 2026 (“the Statement”), attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with the relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on these financial results based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the financial statement is free of material misstatement. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of Unaudited Fiancial Results prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Listing Regulations, including the manner in which, it is to be disclosed, or that it contains any 

material misstatement. 

For CNK & Associates LLP 
Chartered Accountants 

Firm Registration No. 101961W/W-100036 

Pe 
Pareen Shah 
Partner 

Membership No. 125011 

Place : Vadodara 
Date : 16" January, 2026 

UDIN : 261250111ZHIDV8034 

The Nirat, 3rd Floor, 18, Winward Business Park, Behind Emerald One Complex, In the lane of Dr. Prasant Buch’s Hospital, 
Jetalpur, Vadodara 390 007. Tel: +91 265 234 3483 k ’ ’ 

Website: www.cnkindia.com 
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"WALCHAND PEOPLEFIRST LIMITED 
(CIN: L74140MH1920PLCO00T91 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2025 

Rs. In Laks| [PARTICULARS For Quarter cnded] For Quarter caded] For Quarier euded| For Ninc months ended] For Nin months ended| For Year caded| 
December 31,2025| September 30,2025|  December 31,204 December 31,2025 December 31, 2024| March 31, 2025 

Unsudited] Unadited| Unaudiced| Unandiicd] Unaudied] Audited 
Revenue 

Revenuc fiom Operstions nax 96341 mor 200622 2050 30790 - 7949 534 38 24959 22697 2675 [ Tota fncome. 100357 1100675 2761 289621 TassaT 334665 
Expenses 

Employee bencfi expenses 167 o 0332 125936 L1965 156774 Royaly and rested expenscs o0 785 @31 m3 19570 25546 Other Operating Expenses 25503 27880 25088 7351 ey wn Finance Cost 104 1 125 3n 400 521 Deprcciation and amertsaion expernes 76 791 02s 2016 279 3970 Otier Expenses o 579 6560 20601 20512 28151 [Tota Expenses 2450 - 76y 14090 330453 31326 
[PROFIT /(LOSS) BEFORE TAX 3 16309 1998 45698 15084 21400 
ITax Expenses o an @) 10212 585 »1 
[PROFIT/ (LOSS) AFTER TAX [ 027 g = T 028 
[Other Comprehensive due 10 Remeasurements of net defined benefit plans 
(Net of tax) 34| 091 ©m)| 140 @) 334 
[TOTAL COMPREHENSIVE INCOME 3457 135 P 5637 JITE) k) 
(Other Equity (Excluding revaluation reserve) 24054 
Paid up equity share capital 
(Face value - Rs. 10/ per share) 230 2039 20039 29039 29039 20039 
[EARNING PER EQUITY SHARE 461 m 076 2 am 621 [Equity shars o par vahue Rs 10/ cach 
Basi and Dilted (In Rs ) 

[NoTES: 
1 The above i an cxrac o the dtale fomat of quarterty financial s filed with the stk exchangs undor Regiation 33 of the SEBI (Listing and othr discosure reqirements) Rogulaions. 2015, as Amended. The full format of 
the quartertyfoancial rosults is avalabh onthe stk exchangs wobsie waww bacindi.com and Company's websitc wevw walchandpuoplfis com. 

2 The bove imancial resuits have bosa prepared in: it Indion A asp nder Section 133 of e C Act, 2013 read with Rule 3 of the Companics (Indian Accooning Sandards) Rales. 2015 (as amendecd). 
3 Th above fnancil sesults for th guari o N moath codee Decennber 31, 2025 have b dal revic e by Stutory auditors,recommended by the Auit Conumitos and have bees approved and were akea on rocord by e Board of Dirccorsa s mecting held on 16 Janoary 2026, 

4 The company has a sngle scgmert namely “Traning”, Thereforethe couspany's business doss not sl under diffrcatcperating segments a defincd by lod AS - 108 
S Other income fo he quarse s Nine month nded Decernber 31, 2025 ncludes Income (o) o fie vahuatio of th: Fissncial Assts, amoustig o Rs. 3155 Lakhs and Rs. 731 ks [previous year quarte anc Nine month ended December 31, 2024 R, (44.02) aki and Rs. 735 kb on account of e valistion 2 onthat datc. 

6 Provious quarer/ provious periad figures have been egrouped / earmanged whrever nccsssay. 

7 The Govermment of Indis has odificd e Implementation of Four New lsbour codes on 21t November 2025. by conslidting and rtionaliing 29 cisting labou lws. Further, bascd on management cstimates and actuarl valustion btained. the company has considerd tho mpaetof Gratuity ibiityarsing from the mplemcrsation of e Nev Labour Codes and Sinaacial ingact ofth same s bosn rcogaized 25 an cxpense nthe fiuncial esuls o the Quartcr and Nin: methscaded Deccmber 31, 2025 

By the order of the Board| 

TPALLAVI Jtia)| 
Clairperson & Managing Director 

DIN No. 00068483 

= 
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WALCHAND PEOPLEFIRST LIMITED 
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Red. Offce: | Construcion house, § Waichand Hirachand Mary, Ballard Estate, Mumbai - 400001 

coun Ll WPFLCompanyS: p.com 
meat of Unaudited Financial Results for the quarter December 31, 2025 

o o . Re. In Laks| S S Quarter ended| _Quarter ended| _Quarter ended| Nine months ended|  Nine months ended|  Vear ended] No. 312205 009208 3ti220m 31122035 31123024 31032025 
u [ Unaudit Unaudited Unaudited| Audited| 1_[Total income fiom Operations (Net) 92148 963.41 82207 264622 22285 3,099 2 [Net Proft/ (Luss) for the period (before Tax. Exceptional and / or Exiraordimary 

nems) 17937 16309 1998 45698 15064 21402 
3 [Net Profit / (Loss) for the period before Tax (ater Exceptional and / o 

[Extuaordinary iens) 1737 163,09 1998 45698 15064 210 4 [Not Profit (Loss) for the period ater Tax (sfer Exceptional and / or Exirsordinary 
tems) 13551 12027 nn 35487 19470 18025 5 _[Total Comprehensive icome for he period (aie tax) 13197 12125 2139 35627 126 15379 '6_[Puid up Equity Share Copital - Face Value R, 107 cach. 2039 29039 29039 29039 29039 29039 

7 [Eamings Per Share (Before exiraordnary ems) (of Rs. 10- sach) 
Basic & Diuted fot the perod. (In Ks.) 467 414 076 2y 499 621 

& [Eamings Per Share {afier extraordinary ems) (of Ra. 107 sach) 
[Basic & Diuted for the period: (In Re.) 467 4 076 22 499 621 

Notes: 
“The above s an extract of the detild format of quartely financial resuls fld widh the stock exchange under Kegulaton 33 of the SEBI (Listing and other disclosure requirerents) Regalations, 2015, a5 
‘Armended. The full format of the quarterly fiancialresults i available on the sock exchange website ww bscindiacom and Corpany's websie v, walchandpcoplefirst com. 

“The above financial results have been prepared in accordance with Indian Accounting Standrds s prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 (a5 amended). 

“The above financial results for the quarte and Nine month ended Decenber 31, 2025 have boen duly reviewed by Statutory auditors,recommened by the Audit Commites and have been approved and were. 
taken on record by the Board of Directors a its meeting beld on 16 Janary 2026, 

The compary as » smgle segment ramely *Training”. Therefore the company s business does not fall under different operating segments as defined by Ind AS - 108 

Other income for the quarter and Nine month endod Decermber 31, 202 includes Income (loss) on tir valuation of the Finsncial Asses, amounting to Rs. 31.35 Lakhs and Rs. 78 31 lakls [previous year quarter 
‘and Nine mosth ended December 31, 2024 Rs. (44.02) lakhs and Rs. 71,35 lakh] on account of fir vakuation as on that date. 

Previous quarter / previous period figures have been regrouped / rearraged wherever necessary. 

“The Govemiment of ndia has notified the Iplementation of Four New lsbour codes on 215t Noveinber 2025, by consolidating and rationalizing, 29 existing lsbour laws. Further, based on managenent estimates 
‘and actuaial vahiation obtaine.the company has considered the impact of Gratity labilty arising from the implementation of the New Labous Codes and accordingly the fnancil impact of the same has becn 
recopnized s an cxpense in the financial results fo the Quarter and Nune months ended Decerber 31. 2025 
“The assessment of othe potential impaces, i any. on employes bencfit expenses pursuant o the new Labour Codes wil b ken and accounted for upon notification ofthe relevant ules by the appropriate 
sutbortes 

By the order of the Board| 

e 
Chairperson & Managing Director 
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