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IN THE NATIONAL COMPANY LAW TRIBUNAL
KOLKATA BENCH

In Re: Tea Time Limited and Others
CP (CAA) No. 181/KB/2021
Connected with CA (CAA) No.13/KB/2021

Date of hearing: 03.03..2022
Date of Pronouncement: 09.03.2022

Coram:

Shri Rajasekhar V.K. :  Member (Judicial)
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In Re: Tea Time Limited and Others
CP (CAA) No. 181/KB/2021
Connected with CA (CAA) No.13/KB/2021
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In Re: Tea Time Limited and Others

CP (CAA) No. 181/KB/2021
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In Re: Tea Time Limited and Others
CP (CAA) No. 181/KB/2021
Connected with CA (CAA) No.13/KB/2021
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Unsecured Creditors of the Applicant No.5 are dispensed with under
section 230(1) read with section 232(1) of the Act.

ii. However, the Tribunal hereby directs the Transferee Company to issue
notice to all of its unsecured creditors having debt outstanding of a

value more than Rs.13,00,000/- (which represents 91.71% of value of
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In Re: Tea Time Limited and Others
CP (CAA) No. 181/KB/2021
Connected with CA (CAA) No.13/KB/2021

il

.

the total unsecured creditors of the Applicant Company No.5) as per
the list of unsecured creditors at Annexure AB at pages 743 to 746 of
Volume V of the application, under section 230(3) of the Companies
Act, 2013 with a direction that they may submit their representation, if
any, to the Tribunal and Copy of such representation shall
simultaneously be served upon the Transferee Company. Objections, if
any, will be heard at the time of final hearing of the connected petitions
for sanction of the Scheme. There is no requirement of issuing notices
to the unsecured creditors of the Transferee Company/Applicant No.5
Company having a debt of less than Rs. 13,00,000/-.

In view of the fact that the Applicant Companies have no Secured
Creditors, as certified by the Statutory Auditors of the Applicant
Companies, the question of holding and conducting the meeting of
Secured Creditors of the Applicant Companies does not arise.

In view of the fact that the Applicant Company Nos.1 to 4 have no
Unsecured Creditors, as certified by the statutory Auditors of the
Applicant Company Nos. 1 to 4, the question of holding and conducting
the meeting of Unsecured Creditors of the Applicant Company Nos. 1 to
4 does not arise.

Meetings to be held | Date and Times: The following meeting(s) shall
be convened and held at the following times on 21°" May, 2021 (Friday)

for the purpose of considering, and, if thought fit, approving the said
Scheme, with or without modification: -

a. Meeting of Equity Shareholders of Applicant No.l at 10 A.M.

b. Meeting of Equity Shareholders of Applicant No.2 at 11 A.M.

o

Meeting of Equity Shareholders of Applicant No.3 at 12 Noon.

d. Meeting of Equity Shareholders of Applicant No.4 at 1 P.M.

e. Meeting of Equity Shareholders of Applicant No.5 at 2 P.M.

In the event any meeting, as aforesaid, spills over and is concluded

after the time fixed for commencement of the succeeding meeting, such
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succeeding meeting shall be held immediately after such conclusion of
the prior meeting.”
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“8. That the Official Liquidator has not received any complaint against the

proposed Scheme of Amalgamation from any person/party interested in the

Scheme in any manner till the date of filing of this Report.

10. That the Official Liquidator on the basis of information submitted by the
Petitioner Companies is of the view that the affairs of the aforesaid Transferor
Companies do not appear o have been conducted in a manner prejudicial to the
interest of its members or to public interest as per the provisions of the Companies

Act, 1956/the Companies Act, 2013 whichever is applicable.”
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