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I'he Board of Directors at its meeting held on 16 May. 2018 has taken along with other decisions

the following decisions:

" Audited

Results
| AGM
Dividend

Record

Listing
Metropol

i

L1m1ted

Financial |

Date

I Book Closure

itar:

Board of Directors ddoptcd the audited standalonc and consolidated |
| financial results for the quarter and vear ended March 31. 2018. the
auditors have given unmodified opinion on the audited standalone and |
consolidated financial results for the year ended March 31, 2018

T e P . . e . - - 1
The 77" Annual General Meeting of the Company will be held on August

and

at
Cla. .1 |

10, 2018.
The Board has ruwmmcnded Dividend of Rs.3 7§ p. per equity share of Rs.

The Board has fixed the record date for pa\ ment of dividend on F Ildd\

10/- each. 4'
August (3, 2018 and Register of Members and Share Transter Books shall ‘

_‘ remain closed form August 03. 2018 to August 10, 2018.

e |

The Board has decided to apply for listing at Metropolitan Stock Exchange i
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The aforesaid meeting commenced at 4.30 p.m. and concluded at £- 75 p.m.

Kindly take the same on your record and acknowledge receipt. O‘&U\

Thanking vou.

Yours faithfully

For Sayvaji Industries I.td

'l
{Rajesh H.

e

Shah)

Company Secretary & =
Sr. Executive Vice President Chinubhai Nagar, P.O. Kathwada,

Sayaji Industries Ltd.
Regd. Office & Works:

Ahmedabad-382 430, Gujarat, India
T: +91-79-22900881-85, 22901581-85
E: maize@sayajigroup.in

W: www.maizeproducts.com
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Notes:

1 The above financiai statements have been reviewed by the Audit Committee and approved by the Board of Directors of the Company
at its meeting held on Wednesday 16th May, 2018.

2 The Company operates in a single segment i.e. manufacturers of Starch and its derivatives and hence does not have any
additional disclosure to be made under Ind AS 108 Operating Segments.

3 The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under section 133 of the Companies Act, 2013 and other recognised accounting practices and poiicies to the extent applicable.Beginning
April 01,2017 the company has adopted Ind AS with a transition date of April 01,2016 and accordingly restated results for the quarter
and year ended March 31,2017

4 (i) Persuant to the approval of the members accorded on May 27, 2017,by way of a postal ballot, 1 (one) equity share of the

company having a face value of Rs.100/- (Rupees hundread only) each were sub-divided into 10 (Ten) equity shares having
a face value of Rs.10/- (Rupees ten only) each.
(ii) The earning per share in respect of all the reported pericds has been restated considering the aforesaid sub-division
of shares. =
wljilds mantinned indlete Radhiily o & guartet-etidied on June 30, 2017, the Company issued bonus shares in the ratio1:3, .
As per Para 26 of Ind AS 33 on Earnings per share,the weighted average number of equity shares for the comparative
period has been adjusted to consider the effect of the bonus issue,
The company issued bonus shares in the propotion of 3 (Three) new equity shares of Rs.10/- each for every 1 {One) existing/f:
fully paid up equity share capital of Rs.10/- each of the compnay held by the shareholders on record date i.e JiprdSpRa, -
hy capifalizationnf s & va rAP 22 Pl IdkHE Trorf-me reserves of the company by issuing 23,70,000 new shares of Rs.10/-
each as bonus shares.
6  The board of directors has recommended z dividend of Rsli"f_ﬁ- per equity share of the face value of Rs.10/- each aggregati
to Rs.i8S0 akhs for the financial year ended on 31st March,2018, subject to approval of shareholders at the ensuing annual
general meeting.
(a)The reconciliation of net profit reported for the quarter and year ended March 31, 2017 in accordance with Indian GAAP to total
comprehensive income in accordance with Ind AS is given below :

w

( Rs. In lakhs)

n Standalone Consolidated

Particulars Quarter ended Yearended| Yearended

31.03.2017 31.03.2017 31.03.2017

Audited Audited Audited

Profit after tax as per Indian GAAP 136.32 393.67 528.77

Add/Less Adjustments:

Fair value of forward contract (MTM) 59.22

3 i0 Testruciuring of indirect taxes, revenué‘from operations for the quarter/ year ended on 31st March,
2018 is not comparable with corresponding periods.

9 The numbers for the quarter ended 31st March,2018 and 2017 are balancing numbers between audited numbers for
the financial year ended on 31st March 2018 and 31st March, 2017, respectively and unaudited numbers for the nine
months ended on 31st December, 2017 and 31st December, 20185, respectively.

10 Figures for the previous period's/year's have been regrouped/rearranged to make the same comparable with current period
figures.

Pla_ce: Ahmedabad.
Date: 16" May, 2018
VARUN P. MEHTA
EXECUTIVE DIRECTOR




702, ANIKET,

SHAH & SHAH ASSOCIATES 5 FOAT, RAMRANGIORA.
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PHONE: 26465433
FAX : 079 - 26406983
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INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF SAYAIJI
INDUSTRIES LIMITED,

1. We have audited the accompanying Statement of Standalone financial results of
SAYAJI INDUSTRIES LIMITED ('the Company'), for the year ended March 31,
2018 ('the Statement'), being submitted by ths ~-=r-= - —oomoet oms rbe




702, ANIKET,

SHAH & SHAH ASSOCIATES e RORD, NP,
CHARTERED ACCOUNTANTS AHMEDABAD - 380 009.

PHONE: 26465433
FAX : 079 - 26406983
Email: ca@shahandshah.co.in

internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the
Statement. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No, CIR/CFD/FAC/62/201 6 dated July 5,
2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other

Financial information of the Company for the year ended March 31, 2018.

4, The financial statements for the year ended March 31, 2017 was audited by
another auditors whose report dated 26th May, 2017, expressed an unmodified

opinion on those statements. Our audit report is not qualified in respect of this
matter

For SHAH & SHAH ASSOCIATES

Chartered Accountants
Firm Regn. No. 113742W

Na;.'rz;.ngpur'a. u\Q‘ ( S gﬁ\l
Ahmedabad-9 - =

BHARAT A. SHAH
Place : Ahmedabad . PARTNER

Date : 16" May, 2018 Membership Number: 030167
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INDEPENDENT AUDITORS' REPORT TO THE BOARD OF DIRECTORS OF SAYAJI
INDUSTRIES LIMITED,

1. We have audited the accompanying Statement of consolidated financial results

of SAYAJI INDUSTRIES LIMITED ('the Company'), for the year ended March 31,

2018 ('the Statement'), being submitted by the Company pursuant to the
reauirement of Regm@ ation™33 O the "SEBL LIS
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702, ANIKET,

Nr. MUNICIPAL MARKET,

SHAH & SHAH ASSOCIATES e e T
CHARTERED ACCOUNTANTS AHMEDABAD — 380 009.
PHONE: 26465433

FAX : 079 - 26406983

Email: ca@shahandshah.co.in

Statement, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries is based solely on the reports of the other auditors.

The accompanying consclidated financial results include company’s share of Net

Profit after tax of Rs.129.05 Lacs (after adjusting other comprehensive income)
for the year ended on that date, in respect of a Joint Venture, which have been

audited by other auditors, whose financial statements, other financial
information and auditor's report




