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Listing Centre NEAPS
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Dear Sir / Madam,

Sub: Outcome of Board Meeting held on May 16, 2022 - under Regulation 30 of SEBI

LODR

Ref: Our letter no. REVL/ SE/ 51 / 2021-22 dated March 30, 2022

This is to inform that the Board of Directors at their meeting held today have inter alia,
approved:

(i) the audited financial results of the Company for the quarter and year ended March 31, 2022
based on the recommendation of the audit committee at its meeting held earlier today
(May 16, 2022).The audited financial results of the Company for the quarter and year
ended March 31, 2022 is enclosed along with the Independent Auditor's Report on results
issued by M/s. Varma & Varma, Chartered Accountants, Statutory Auditors. Further,
declaration in respect of unmodified opinion on the audited financial results for the year
ended March 31, 2022 is enclosed (Regulation 33).

The financial results will be uploaded on the website of the company at
www.ranegroup.com (Regulation 46).The extract of the audited financial results will be
published in newspapers, i.e., ‘Business Standard’ and ‘Dinamani’ in the format prescribed
(Regulation 47);

(ii) convening of the 50" Annual General Meeting of the members of the Company to be held
on June 28, 2022(Tuesday) at 10:00 hrs through Video Conferencing/Other Audio Visual
Means (OAVM); and

(i) the cut-off date for the purposes of determining eligible shareholders for e-voting shall be
June 21, 2022 (Tuesday).

The meeting of the Board of Directors commenced at 11:30 hrs and concluded at
f2 : y2 hrs. (IST).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI
| ORASN.

Thanking you.

Yours faithfully
For Rane Enging

M (A
Vivekanandag
Secretary
Encl: a/a

Audited financial results for the quarter & year ended March 31, 2022
Extract of the audited financial results for Newspaper publication
Independent Auditor's Report for the quarter & year ended March 31, 2022
Declaration under Reg 33(3)(d) of SEBI LODR

Earnings release for the year ended March 31, 2022
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Rane Engine Valve Limited W
CIN: L74999TN1972PLC006127 4‘4
Regd Office: "Maithri", 132 Cathedral Road, Chennai 600 086
visit us at: www.ranegroup.com
Statement of Audited Financial Results for the Quarter and Year ended March 31, 2022
Rs. in Crores
Quarter ended Year ended | Year ended
Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited Unaudited Audited Audited Audited
1. Income
(a) Revenue from Operations 108.72 98.30 97.92 382.06 301.85
(b) Other Income 0.77 0.78 0.56 2.89 3.09
Total Income 109.49 99.08 98.48 384,95 304.94
2. Expenses
(a) Cost of materials consumed 43.75 41.39 39.56 160.77 108.56
(b) Purchase of stock-in-trade 3.52 2.33 1.85 9.44 517
(c) aC:dar;gt;ssklrjj;nﬁﬁr:;:es of Finished Goods, Work-in-Progress 2.62) (6.10) 0.26 (18.86) 19.81
(d) Employee benefits expenses 29.61 28.74 2474 113.87 92.64
(e) Finance Costs 2.12 217 1.25 7.89 8.19
(f) Depreciation and amortisation expense 491 4.96 5.40 20.00 23.00
(g) Other Expenses 25.29 27 49 25.74 103.30 79.50
Total expenses 106.58 100.98 98.80 396.41 336.87
3. Profit / (Loss) before Exceptional items (1-2) 291 (1.90) (0.32) (11.46) (31.93)
4. Exceptional ltems (net) (Refer Note 7) - (2.65) (0.46) (3.55) 22.23
5. Profit / (Loss) before tax (314) 2.91 (4.55) (0.78) (15.01) {(9.70)
6. Tax expense
(a) Current tax - _ 2 - = - = vy e san |
{(h) Nafarrad tav Loif® ™ (1.58) (0.29) (5.33) (3.61) (c) Relating to Earlier Ye
ars 2.01 = = 218 e Total Tax Expenses
2.92 (1.58) (0.29) (3.15) (3.61) 7. Profit / (Loss) for the p
riod (5-6) {0.01) (2.97) (0.49) {11.86) (6.09) 8. Other Comprehensive |
icome (Net of Tax Expenses) (0.08) 0.07 0.40 0.11 0.13 9. Total Comprehensive |
come for the period (7+8) !Comprislng profit / (lo
s) and other comprehensive (0.09) (2.90) (0.09) (11.75) (5.96) ineome forthe period)
10. Details of equity shar
capital Paid-up equity share c:
jital 6.72 6.72 6.72 6.72 6.72 (Face Value of Rs.10/- |
ir share) Total equity share capil
| 6.72 6.72 6.72 6.72 6.72 11. Other Equity excludin
| revaluation reserve - - - 90.44 98.44 12. Earnings per share (c
Rs.10/- each) (not annualised) (inRs.)
(a) Basic
(0.02) (4.42) (0.72) (17.65) (9.06) (b) Diluted
(0.02) (4.42) (0.72) (17.65) (9.06)




CIN: L74999TN1972PLC006127
Regd Office: "Maithri", 132 Cathedral Road, Chennai 600 086
visit us at https://www.ranegroup.com
Statement of Audited Financial Results for the Quarter and Year #%i!%ed March 31, 2022

Rs. in Crores

Notes:
1. Balance Sheet
e s e~
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(b) Right-of-use assets
(c) Capital Work-In-Progress
(d) Investment property
(e) Intangible Assets
(f) Financial Assets
(i) Investments
(i) Other Financial Assets
(9) Deferred tax assets (net)
(h) Tax Assets
i) Other Non-Current Assets :
Total Non-CurrentAssets | ~~ 13600]  137.36
Current Assets
(a) Inventories
(b) Financial Assets
(i) Trade Receivables
(i) Cash and cash equivalents
(iiiy Bank balances other than (ii) above
(iv) Other Finangjl_ A




Rane Engine Valve Limited
CIN: L74999TN1972PLC006127
Regd Office: "Maithri", 132 Cathedral Road, Chennai 600 086
visit us at: www.ranegroup.com
Statement of Audited Financial Results for the Quarter and Year ended March 31, 2022

2. Cash Flow Statement
Rs. In Crores

A. Cash flow from operating activities
Net profit/(loss) before tax
Adjustments for;
Depreciation & Amortisation Expense
Unrealised Foreign exchange loss / (gain) - net
Finance Costs
Interest Income
(Gain) / Loss on disposal of Property, Plant & Equipment - Net
Assets Written off / Loss on Retirement of Assets
Provision for bad debts and bad debts written off / (written back)
Provision no longer required and balances written back
Operating profit before working capital changes
Adjustments for (Increase) / Decrease in :
Trade receivables




CIN: L74999TN1972PLC006127
Regd Office: "Maithri", 132 Cathedral Road, Chennai 600 086
visit us at https:/iwww.ranegroup.com
Statement of Audited Financial Results for the Quarter and Year ended March 31, 2022

Notes:

3 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective

meetings held on May 16, 2022.
4 The Company operates only in one segment, namely, manufacture and marketing of components for the transportation industry.

5 The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures in respect o
the full financial year and published unaudited year to date figures upto the third quarter of the respective financial year

6 a) The results for the current year are not comparable as such with that of the previous year as the Company's operations for a part of the
year ended March 31, 2021 were suspended on account of the lockdown announced by the Government of India consequent to the
outbreak of COVID-19 pandemic.

b) The company, based on the internal and external information available up to the date of approval of these financial results, has

concluded that no adjustments are required in the carrying amounts of property, plant and equipment, deferred tax assets, inventories,
trade receivables and other ﬁnancnal assets. Whlle the COVID-19 sntuatlon has adversely impacted the busmess 1n the short ten*n lhe




Rane Engine Valve Limited w
Regd. Office : " MAITHRI ", 132, Cathedral Road, Chennai - 600 086 __“
visit us at: www.ranegroup.com  CIN: L74999TN1972PLC006127
Rs.in Crores except per share data
Extract of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2022
Quarter Quarter Full Year Full Year
s Particul ended ended ended ended
e ARicLiane 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited Audited Audited Audited
1 |Total income from operations 109.49 08.48 384.95 304.94
2 ]Net Profit / (Loss) for the period (before tax and Exceptional Items) 291 {0_“::,2) (1 1.46)F (31.93)
3 |Net Profit / (Loss) for the period before tax (after Exceptional Items) 291 (0.78) (15.01) (Q.TO)ﬂ
4 |Net Profit / (Loss) for the period after tax (after Exceptional Iltems) (0.01 )J (0‘49)J (11.86) {S.OQ)J
5§ |Total Comprehensive Income for the period
(comprising profit/loss) for the period (after tax) and
other Comprehensive Income(after tax)) (0.0Q)J (0.09) (1 1.75)# (5.96)
6 |Equity Share Capital 6.72 6.72 6.72 6.72
Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of previous year - = 90.44 98.44
8 |Earnings Per Share (of Rs 10/- each)
(for continuing and discountined operations)-
(a) Basic : (0.02) (0.72) (17.65) {9.08)
J(b) Diluted: (0.02) (O.Ti (17.65) (9.06)
The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchanges under Regulation 33 of the SEBI {ListingJ
and Disclosure Requirements) Regulations, 2015, The full format of the audited financial results are available on the Stock Exchange
websites: www.bseindia.com and www.nseindia.com and on the company's website-www.ranegroup.com
Note:
1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on May 16, 2022. H

2 a) The results for the current year are not comparable as such with that of the nrevinus_veac.astbe Camnqons angsetians 5 asd

of the vear ended March_37J ., 2021 were suspended on accountﬁ-‘“ﬂ*e lockdown announced by the Government of India consequent
to the outbreak of COVID-19 pandemic.
b) The company. based on the internal and external information available up to the date of approval of these financial results, has
concluded that no adjustments are required in the carrying amounts of property, plant and equipment, deferred tax assets,
inventories, trade receivables and other financial assets. While the COVID-19 situation has adversely impacted the business in the
short term. the
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arnu gl armec Level-4, Unit-D, 105, First Main Road

Chartered CAecountants Gandhi Nagar, Adyar
Chennait - 600 020

Ph: +91 44 2445 2239, 2442 3496
E-mail : chennai@uarmaandvarma.com

Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

To
The Board of Directors of
Rane Engine Valve Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone Financial results of Rane Engine
Valve Limited (“the Company™) for the quarter and year ended 31st March 2022 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations,
2015 as amended (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement;

1. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2. gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net loss, other comprehensive
income and other financial information of the Company for the quarter and year ended
31st March 2022.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities under
those Standards are further described in the “Auditors’ Responsibilities for the Audit of the
Standalone Financial Results™ section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of EIthb We believe that
the audit evidence we have obtained is sufficient and appropriate to proyidg @ basis for our
audit opinion.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of standalone financial statements on whether the
company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Director’c nem of the coine concern
basis of accounting and. based on the audit evid '
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matter

Attention is invited to Note No.5 to the Statement. As stated therein, the Statement includes
the results for the Quarter ended 31st March 2022 and the corresponding quarter ended 31
March 2021 being the balancing figures between the annual audited figures in respect of the

full financial year and the published unaudited year to date

respective financial years, which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

Place: Chennai
Date: 16" May 2022

“Sreela Terrace”

Level-4, Unit-D, 105, First Main Road
Gandhi Nagar, Adyar

Chennai - 600 020

Ph: +91 44 2445 2239, 2442 3496
E-mail : chennai@uarmaandvarma.com

figures upto the third quarter of the

For Varma & Varma
Chartered Acc ntants

rasanna Varma

Partner

M. No. 025854
UDIN: 22025854AJA0 T
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Rane Engine Valve Limited mg
|

Head Office:
ESPEE IT Park, 2™ Floor,

Plot No.5 (NP), Thiru. Vi. Ka. Indl. Estate,
Jawaharlal Nehru Road, Ekkatuthangal,
Guindy, Chennai - 600 032, India.

Tel : +91 44 42971800

CIN : L74999TN1972PLC006127

www.ranegroup.com

May 16, 2022

BSE Limited
Listing Centre
Scrip Code : 532988

National Stock Exchange of India Limited
NEAPS
Scrip Code : RANEENGINE

Dear Sir / Madam,

Sub: Declaration under Regulation 33 SEBI LODR

We hereby declare and confirm that, in terms of SEBI Circular CIRICFDICMD!56l2016 dated
y 27, 2016, thé statutéry” Auditor§ of the company, /8. varma & vatma) ‘Cnarnefet’”

'r. arﬂ'ﬂ.

countants, have issued an unmodified audit report on Financial Results of the company for

> financial year ended March 31, 2022.

dly take this declaration on record.
anking you.

urs faithfully,

r Rane Engine Valve Limited

K Vijayaraghavan &%N
anior Vice President Fi
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Chennai, India, May 16, 2022 - Rane Engine Valve Limited (NSE: BUSINESS HIGHLIGHTS
RANEENGINE; BSE Code:532988), a leading manufacturer of Engine Valves, Einahiclal Pailormatice

Guides and Tappets today announced financial performance for the fourth [HTiT N Q4FY22 Q4F) :
quarter (Q4 FY22) and full year (FY22) ended March 31%t, 2022. Total Revente: " 40055 " 685 = 192%
Q4 FY22 Performance EBITDA 8.3 57.3%

* Total Revenue was ¥109.5 Crore for Q4 FY22 compared to ¥98.5 Crore in | Margin (%) 6.4% 270 bps
the Q4 FY21, an increase of 11.2% PAT -0.5 97.1%
* EBITDA stood at 210.0,Crore




RANE ENGINE VALVE LIMITED

Particulars

Income from Operations

Other Income
Total Revenue
Expenses
-Cost of Material Consumed
-Purchase of stock-in-trade
-Changes ininventories
-Employee Benefit Expense
-Finance Cost e
-Depreciation & Amortization 4 -1% J
-Other Expenditure 253 275 -8% 257 -2% 1033 79.5 30%
Total Expenses 106.6 101.0 €% 98.8 8% 396.4 336.9 18%
PBT before Exceptional tems 291 1.9 253% 0.3 1011% -11.5 -319 64%
Exceptional ltem - -27 -0.5 -3.6 222
PET 292 ~4.6 164% -0.8 475% -15.0 9.7 55%
Tax Expense 252 -1.6 285% 0.3 1103% -32 386 13%
PAT 0.01 -3.0 100% 0.5 97% -11.9 -5.1 35%
KEY BALANCE SHEET ITEMS
Asat As at
agculas o 31.03.2022 31,03.2021
Non-current asse 136.0 1374
-Property, Plant and Equipment 80.0 918
-Financial Assets 6.8 59
Currant asseats 175.6 1649
- Inventories 88.2 55.8
-Trade receivables 79.5 77.4
-Cash and cash equivalents 0.9 237
Total Assets 311.6 3023
&

Shareholders Fund 97.2




