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(Rs.in Lakhs)
S.No Particulars Quarter ended 31.03.2025 | Quarter ended 31.12.2024| Quarter ended 31.03.2024 | Year ended 31.03.2025 Year ended 31.03.2024
Audited Unaudited Audited Audited Audited
[ Revenue from operations
() Interest Income (4.38) 3222 17.18 75.98 90.11
(ii) Fees & Commission Income 654.61 557.20 41435 2,067.19 143111
(iii) Other Operating Income 7116 56.37 27.04 189.56 95.52
(I Total Revenue from operations 721.39 645.79 458.57 2,332.73 1,616.74
(i) |Other Income 120.80 88.82 32.82 33232 20.54
i) Total Income (II+11T) 842.19 734.61 491.39 2,665.05 1,637.28
Expenses
(i) Finance Costs 77.28 77.55 58.95 283.47 95.96
(ii) Employee Benefits Expenses 146.87 136.26 74.93 454.44 27837
(i) [Depreciation, amortization and impairment 22,99 19.64 19.97 79.37 70.50
(iv) Bad debts 153.08 595.80 171.44 1,190.54 670.80
) Net gain on fair Value changes 225.16 74.05 - 194.01 -
(i) |Provison for NPA & Standard Assets 7.54 (“238) 414 (33.24) 19.39
(i) [Others expenses 283.83 270.03 133.41 903.80 406.00
(V) |Total Expenses 1V) 916.74 1,130.96 462.84 3072.38 1,541.02
(V) |Profit/ (loss) before exceptional items and tax (IILIV) (74.59) (396.34) 28.55 (407.32) 96.26
(V1) Exceptional items - - - - -
(VII)  |Profit / (loss) before tax (V-VI) (74.55) (396.34) 2855 (407.32) 96.26
(i) (Tl“)"é:r"rz::cm 3513 - 8.82 61.60 8.82
(2) Prior Period Tax - - - - -
(3) Deferred Tax (30.84) (24.63) 8.03 (54.79) 25.12
(@X)  [Profit / (loss) for the period from continuing operations(VII-VIIT) (78.84) (71.71) 11.70 (414.14) 62.32
(X)  [Profit(loss) from discontinued operations - - - - -
(XD) |Tax Expensc of discontinucd operations - - - - -
(XI)  [Profiti(loss) from _discontinued _operations(Afier tax) (X-XI) - - - - -
(XII) | Profit/(loss) for the period (IX+XII) (78.84) @371.71) 1170 (414.14) 62.32
(XIV) | Other Comprehensive Income -
(A) (i) Ttems that will not be reclassified to profit or loss (specify items and amounts) - - - - -
*Investment in Equity Instruments (96.34) (61.41) (3185) 230.26 243.92
*Defined Benefit Obligation (7.82) - (6.88) (7.82) (6.8%)
(ii) Income tax relating to items that will not be reclassified to profit or loss 2136 s8.61 554 14.96 (26.70)
Subtotal (A) (82.80) (2.80) (33.19) 237.40 21034
(B) (i) ltems that will be reclassified to profit or loss: Gain/ (Loss) on valuation of shares , , B , .
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - -
Subtotal (B) - - - - -
Other Comprehensive Income (A + B) (82.80) (2.80) (33.19)| 237.40 210.34
v Ez::lp f.f.i':.'l.'fl'ﬁﬁi'.f.f. elf::o‘.::;;rimn:)w period (XIII+XIV) (Comprising Profit (Loss) and other 6160 @451 @1.49) wr6:74) 17266
(XVD) | Paid up Equity Share Capital 202220 2,022.20 2,022.20 2,022.20 2,022.20
(XVID) | Reserves excluding Revaluation Reserves 1,072.88 1,250.92 1,266.02 1,072.88 1,266.02
(XVI)  |Earnings per equity share (for continuing operations)
Basic (Rs.) (0.39), (1.84) 0.06 (2.09) 034
Diluted (Rs.) (0.39), (1.84) 0.06 (2.09) 034
Notes to Au d Results

1. The Audited results were reviewed by the Audit Committee and were approved by the board of Directors of the company at its meeting held on 16/05/2025.

2. Investments in equity instruments are initially measured at fair value. The company may, on initial recognition, irrevocably elect to measure the same either at FVOCI or FVTPL. The company makes such election on an intrument-by-instrument basis.
. Other Income in Q4 FY 2025 includes Recovery of Bad Debs of Rs. 80.69 Lakhs

3
4

5. The company has not declared any interim Dividend.

6.The company is primarly engaged in the business of financing and there ar no separate reportable segments identified as per the Ind As 108 - Operating Segments.

7. The figures have been re-grouped / re-classified / re- arranged where ever necessary to present better comparison.

. Other Expenses(Q4 FY25) includes Marketing expenses of Rs.67.83 Lakhs, Tech Expenses of Rs. 19.54 Lakhs, Customer Verfication & communication cost of Rs.10.62 Lakhs & Collection charges of Rs.119.42 Lakhs etc.,

8. The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between audited figures in respect of full financial year and the year to date figures upto end of the third quarter of the respective financial years, which were subjected to a limited
review by the statutory auditors.

Pla

Chennai

Date: 16/05/2025

For Kreon Finnancial Services Ltd

Digitally signed

Ja Ija sh gy(Jz}uash Tatia
Tatia

Jaijash Tatia

2025.05.16
15:09:26 +05'30"

Managing Director
DIN 08085029




KREON FINNANCIAL SERVICES LTD

Reg. off: No.26, 22nd Street, Rathinam Nagar, Thiruvanmiyur, Chennai - 600041

CIN: L65921TN1994PLC029317

Email: info@kreon.in, Website: www.kreon.in

STATEMENT OF ASSETS AND LIABILITIES

Rs.in Lakhs
S.No Particulars As at 31st March 2025 As at 31st March 2024
Audited Audited
ASSETS
(1) |Financial Assets
(a) [Cash and cash equivalents 0.00 0.07
Bank balances other than Cash and Cash Equivalents 117.53 29920
*Bank deposit with original maturity for more than three months 1,926.81 1,820.13
(¢) |Loans 2,971.82 2,707.29
(d) [Investments 1,132.77 1,034.16
(e) |Other Financial assets 19.57 2.86
6,168.50 5,863.70
(2) |Non-financial Assets
(f)  [Current Tax Assets (Net) 3.10 12.23
(g) |Deferred Tax Assets (Net) 78.89 9.14
(h)  [Property, Plant and Equipment 106.72 105.42
(1) |Intangible Assets under Development 2426 -
(j)  |Other Intangible Assets 107.71 134.64
(k) |ROU Asset 92.64 107.66
(1)  |Other non-financial assets 35.90 100.96
(m) |Non-Current Assets held for sale 4.60 4.60
453.81 474.65
Total Assets 6,622.33 6,338.36,
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial Liabilities
(a) |Other Payables
(i) total outstanding dues of micro enterprises and small enterprises R i
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 34.94 27,50
(b) |Borrowings (Other than Debt Securities) 3,165.86 2,796.75
(c) |Lease Liabilities 112.69 121.33
(d) [Other financial liabilities 103.58 45.60
3,417.07 2,991.18
(2) [Non-Financial Liabilities
(e) [|Provisions 27.75 13.41
(f) [Deferred tax liabilities(Net) - -
(g) |Other non-financial liabilities 82.96 45.54
110.71 58.95
(3) |EQUITY
(h)  |Equity Share capital 2,022.20 2,022.20
@) Other Equity 1,072.88 1,266.02
3,095.08 3,288.22
Total Liabilities and Equity 6,622.33 6,338.36
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Cashflow Statement for the period ended 31st March 2025

Rs. In Lakhs
As at As at
Particulars March 31, 2025 March 31, 2024
A. Cash flow from operating activities
Net profit / (loss) before taxation -176.74 96.27
Adjustments for:
Depreciation and amortisation 79.37 70.50,
Acturial Gains 7.82 -6.88
Impairment on Financial Instruments 249.79 19.39
Loan Write Offs - Bad Debts 1,190.54 670.80
Gain from Sale of Investment -310.52 -
Profit on sale of Fixed Assets -10.93 -
Interest received on Bank Deposits -96.75 -34.89
Interest paid on Borrowings 272.31 95.96
Operating profit before working capital changes 1,204.88 911.15
Change in Operating Assets and Liabilities
(Increase) / Decrease in loan Assets -1,455.07 -1,005.90
(Increase) / Decrease in non-Financial Assets 65.06 -90.62
(Increase) / Decrease in other Financial Assets -16.71 1.29
Increase / (Decrease) in trade payables and other payables 7.44 20.32
Increase / (Decrease) in other non-Financial liabilities 37.42 25.03
Increase / (Decrease) in other Financial liabilities 57.98 19.54
Increase / (Decrease) in other Provisions 14.34 10.82
Cash generated from operations -84.65 -108.38
Direct taxes paid (Net of refunds) 5.07 19.05
Net cash flow from / (used) in operating activites (A) -79.58 -127.43
B. Cash flow from investing activities
Purchase of property plant and equipment -28.01 -71.50
Payment towards intangible assets under development - -
Net Investments in bank deposits (having original maturity of more than -106.68 -1,809.61
Purchase of Investment - Equity Instruments -2,218.63 -665.81
Sale of Investment - Equity Instruments 2,243.69 -
Interest received on bank deposits -96.75 34.89
Net cash flow from / (used) in investing activities (B) -206.37 -2,512.04
C. Cash flow from financing activities
Proceeds from share warrants - 933.35
Proceeds/(Repayment) from Borrowings (Net) 335.66 1,971.21
Payment of Lease Liabilities -19.80 -19.80
Interest paid on borrowing -211.64 -84.03
Net cash flow from / (used) in financing activities (C) 104.22 2,800.73
D. Net increase / (decrease) in cash and cash equivalents (A + B + C) -181.73 161.26)
E. Cash and cash equivalents as at beginning of the year 299.26 138.00
F. Cash and cash equivalents as at the end of the year (D + E) 117.53 299.26
Components of cash and cash equivalents as at March 31, 2025
Balances with scheduled banks
- in current accounts 115.13 296.25
Wallets 2.40 2.95
Cash in Hand 0.00 0.07
Total cash and cash equivalents 117.53 299.26

Place: Chennai
Date: 16.05.2025
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Auditor's Report on Standalone Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of Kreon Finnancial Services Limited

Opinion

We have audited the accompanying standalone quarterly financial results of Kreon Finnancial
Services Limited for the quarter ended March 31, 2025 and the year-to-date results for the
period April 1, 2024 to March 31, 2025, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations given to us,

these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net loss and other comprehensive loss and other financial
information for the quarter ended March 31, 2025, and net loss and other comprehensive
income for the year-to-date results for the period from April 1, 2024 to March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’'s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’'s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income/loss and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India‘and“in compliance with Regulation 33 of the Listing Regulations.
This responsibility /also _inel_udés'—ﬁﬁ‘:\aintenance of adequate accounting records in accordance
with the provisions of the Act for séféguarding of the assets of the Company and for preventing
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and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whaole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of agf;oi‘j'n’gi‘r‘ig“:?_a\ d, based on the audit evidence obtained, whether a material uncertainty
exists related-te events or conditions that may cast significant doubt on the ability of the
Company to cbnﬁ_&_ﬁ;ue as a going concern. If we conclude that a material uncertainty exists,
wegprenequrred ‘ﬂi{ }Hraw attention in our auditor’'s report to the related disclosures in the
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Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of
the Company to express an opinion on the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 and the corresponding
quarter ended in the previous year as reported in these financial results are the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-
date figures up to the third quarter of the relevant financial year, which were subjected to a limited
review by us, as required under the Listing Regulations. Our opinion is not modified in respect of this
matter.

For Darpan & Associates
ICAI Firm Registration No.016156S

* 2

Membership No. 2358‘?

UDW-‘RSRB%/-?BM?L Y HSE

Place: Chennai
Date: May 16, 2025
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