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selling the parcels of land in Tamilnadu. This only shows either the

statement made by the company to the Court, as recorded in the order

dated 6'” May 2016, was false or the statement being made today.

20 Therefore, I am not inclined to, even for the moment, consider

the request made by the counsel for respondent company to wait

indefinitely for the company to resolve its alleged issues with the State of

Tamilnadu. As noted above, the company had admitted its liability, agreed

to pay it in installments, has paid only a part thereof and still there is an

outstanding of almost USD 2 million.

21 I am satisfied that the company is commercially insolvent and

requires to be wound up. Therefore, company petition is allowed and

accordingly disposed in terms ofprayer clauses 7 (al and (bi which read as

under :

(a) that M/s Futura Polyesters Limited be ordered to be

wound up by and under the directions of this Hon‘ble Court

under the provrsions of the Companies Act, 1956

(b) that the Ofi‘icial Liquidator, High Court, Bombay be

appointed as the Liquidator of the said Company With all

powers under the Companies Act, 1956

22 Petitioner‘s advocate to forward within two weeks, a copy of

this order duly authenticated by the Associate of this Court to Official

Liquidator. Official Liquidator to take further steps upon receiving copy of

the order without waiting for notification.
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23 Company petition accordingly stands disposed.

24 Mr. Narichania states that some time may be granted to the

company to redeem itself from this situation or adeast stay this order. I am

not inclined to stay this order seeing the conduct of the company. If the

company pays the entire outstanding amount within four weeks from today,

this order will stand recalled. If the amount is not paid within four weeks,

Official Liquidator will proceed further. in the meanwhile, the company

and/or its directors and/or empioyees and/or seryants and/or agents are

restrained and injuncted from dealing with or encumhering or seuing or

disposing or creating third party rights over any of the assets of the

company.
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