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I.

*[,2.>

vlllb* ,

sr.
No.

Particulars Audite<t figures (as
reported bcfore
adjusting for
qualifications)
(Rs. in million except
EPS)

Adj ustecl figu reJla uaitert
figures after adjusting for
qualifications)
(Rs. in mittion)

)
;-J.

:-:j=j:j_1_1Y_5lI]:YI9 t uu[ rU nulng operattons ) Nil NiI
\uurltulullg operattons)

39.29 39.29Net Prolit(Loss) (continuing opeEiioi$
(1Ml.56)

4. ( r 841.56)

5.
(r6.59) (r6.5e)

6.
t342.21 t342.21

Net Wor.th
1342.21 t342.21

8. Anl,othertinan@
Dy the management)

Nil Nil
Nil Nil

II. Audit Qualification:

Details of auait quatitrcation: fotlorting
Auditors in the audit report on Consoliiared finlncial

a)Non-Compliance with Ind AS due to Unsustainable
ioing Concern The cornpany has not tbllowed fnJian
ccounting Standards (lnd-AS) since the tusin"ss
tivities have stopped and the contcpt of ,,going
ncern" no longer applies.

).Lack of Complere Infbrntarion 1l.ont Bank
rding Asset Disposal The lenclcr bank ditj not
ide full details r.ega.ding the disposal ,,t ptu,.,i a

chinery, furniture, of ficeiquiprnent, and inu.,,t*y.
1 

r.e:u11, entrics rvere passed bascd on linrited

c).Non-Recognition of In(erest on Loans Declar.ed as
'JPAs The compan), did not accounr lbr intcrest

on borror.vings fionr banks rhat have becn
as Non-Pcr.fbrnting Assets ( NpAs).

d).lncomplete provision fbr. Expcctcd Cr.edit l.oss on
)ld Debtors As per Ind-AS I09, all debtors
utstanding fbr rnore than 3 years recluir.e 100%
rovision. The cornpanl, nrade only partial provision.

e).Gratuity Provision Not Revalued and No Actuarialy'aluation -Cratuity provision renrains at tii.,l0 Ia[]rs.

of the Company:

no actuarial valuation has bec.n curried out, cvcn
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fthou[h eligible employees have- le[t and buiiness
pperations are discontinued.

b. Type of Audit Qualification: au.dlified
Opinion / Disclaimer of Opinion / Adverse
Opinion

Adverse Opinion

c. Frequency of qualification: Whethe,
appeared first time / repetitive / since how
long continuing

Repetitive

d. For Audit Qualification(s) where the impact-
is quantified by the auditor, Management's
Viervs:

Ihe gratuity provision wffi
made during the period when the business rvas
operational. The cornpany carried out an actuarial
yaluation on 30.05.2023, which indicated that rhere
was no gratuity obligation (i.e., NIL liability) as of that
late. The sarne will be appropriarely discloied in the
;ubsequent fi nancial statcments.
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a)..As per accounting principles, rvhen a company
)eases to be a going concern, Ind-AS provisions rcl

asset valuation and dcpreciation do not apply in thc

Accordingly, the llnancial statentents have Lreur
rrepared with necessary disclosLrr.es ancl ad.jLrstnrcnts.
We will ensure better clarity and transparencl, in
inancial repofting and note disclosures in luture

)..The conrpany recor.ded the asset disposal entries
Lsed on available docunrentation.

This matter has been disclosed in Note No. 6 of'thc
inancial statements.
We are in continuous conrnturricatiort rvith thc bank to

proper supporting details and rvill mal<c
;ions if required.

c)..The company has not accruetl interest on NI)A
counts since the banks thenrselves have not charged
demanded inrerost dLrring this period.

As per the prudencc concept o1'lrccounting, and
:onsidering the uncertainty, tlte conrpany clicidccl not
.o recognize notional interest expenses.
,This is consistent rvith our past treatlnent arld currcnt

We will enhance disclosur.e in lirtur.e flnancials to
nake this accounting treatntent morc transparcnt.
d)..Managerrent has reasonable expeclations fbr
ecoveries liont dcbtols and hcnce did not Iully rvritc

However, in the next flnancial period, rve rvili re-
valuate.the recoverabil ity of al i i gng-pend in g

:ivables and create necessar\/ pi.ovisions ai per lnd_
guidelines.

(i) Management's estimation on the impact of
audit qualilication:

(ii) If management is unable to estimate the
impact, reasons for the same:

(iii) Auditors'Comments on (i) or (ii) above:
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