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SEBI may soon set trading
limits for retail investors

Markets regulator SEBI
may soon set a trading limit for
retail investors based on their
income or net worth.

Simply put, retail
participants in the equity and
commodity markets may have
to submit a net worth certificate
to their brokers. Their trading
limits cannot exceed their
income levels.

This follows the proposal
by the committee on fair
market conduct, headed by TK
Vishwanathan, a former
secretary-general of the Lok
Sabha and an ex-Law
Secretary, that SEBI limit the
trading activity of retail
participants, mainly in the
equity market, based on their
net worth.

SEBI is likely to consider
the recommendation and
implement it in 2018, sources
said. It is likely that SEBI will
bring a 40-50 per cent cap on
the position limit of retail
players in the derivative
segment, they added.

Net worth is defined as the
value of all financial and non-
financial assets owned by an
individual minus his liabilities.

Thus, if the net worth of an
individual is Rs. 10 lakh, his
trading limit will not exceed
that.

According to experts,
stock markets thrive on
leverage and attempts to curb
it have often led to sharp a
decline in volumes and
widening of price spreads,

making the markets
unattractive.

This can have major
ramifications for India’s
equity and commodity
markets, as it could lead to a
severe liquidity crunch,
brokers and market-watchers
told BusinessLine . Initially,
it could lead to a massive
unwinding of positions in the
derivatives segment and
trigger a cash market sell-off
as retail participants rush to
adjust their trades.

Can bring back dabba
trading

Such a step by SEBI could
even push market players
towards ‘dabba trading,’ or
the infamous bucket shops
where order matching is done
off the exchange platform and
settlement is via cash.

Brokers say that the point
of the net worth criterion is
‘blunt’ when one sees it in the
light of upfront margin
requirement and lot sizes that
are already stipulated by
SEBI. Margin is the minimum
amount of money initially
collected from clients to
allocate position that is

strictly monitored by exchanges
and clearing houses.

Brokers also say it could
ensure the institutional
monopolisation of the capital
market at the expense of the
country’s small investors who
are being pushed either to
mutual funds, which too are
marred by high costs, or the
grey market. Further, such a
scheme could drive up the
compliance cost and there
would be clients unwilling to
share data on their assets and
liabilities.

“Over-regulation often leads
to higher compliance cost and
could be counter-productive for
the markets,” said Deven
Choksey, MD, KR Choksey
Investment Managers.

“Stock brokers catering to
retail clients would have a tough
time as the compliance cost —
like that for maintaining call
records — was anyway eating
into their business,” said Sudip
Bandyopadhyay, Group
Chairman, Inditrade Capital.

Retail position in excess of
Rs. 10,000 crore may be
outstanding currently in India’s
equity derivatives market.

800-km stretch of dedicated freight
corridor to be opened this year

Almost 800 km of the
Dedicated Rail Freight
Corridor is set to open this
fiscal, with the remaining
stretch of 1,500 km to be
commissioned next year.

The project is only 50 per
cent complete in terms of civil
and electrical works,
according to an official
source.

However, the “percentage
progress” does not mean the
project cannot be completed
by next year, as a lot of time
was taken for project
preparation, the source said.
Against its earlier plan to open
the entire network at one go,
the Railways has now decided
to open it in phases.

The first phase of about
200 km — between Ateli (in
Haryana’s Mahendragarh
district) and Phulera (near
Jaipur) — will be opened later
this month. It will use diesel
engines, as the North Western
Railway is not yet electrified.

Dedicated Freight
Corridor Corporation of India
Ltd (DFCCIL), the
infrastructure owner and
manager, has handed over this
set of tracks to the Railways,
the operator. The Prime
Minister, in his Independence
Day speech, is likely to talk
about this development, said
an official. The government’s
move to bring into effect the
new land acquisition law had
Railway officials in a
quandary over the extent of
compensation to be paid to
each land-owner.

Land acquisition
The total land acquisition

cost also doubled to Rs.
16,000 crore from the initial

estimate of Rs. 8,000 crore after
the new law came into force.
This prompted a tweak in the
routes.

The initial plan was to build
new tracks away from the
existing ones. After the new Act
came in, to rein in land costs
and prevent disputes, the
Railways decided to build the
freight corridor closer to the
existing tracks.

Though many of these
tracks run through railway
stations — which could cause
further project delays — the
plan on the whole reduced
complications as a lot of land
parcels were already owned by
the Railways, and DFCCIL
could bypass negotiations.

More hurdles
Removing the level

crossings proved another major
challenge as several locals were
opposed to it. The Railways
involved the local governments
to overcome this hurdle.

As it happens with most
infrastructure projects, there
were disputes on land
acquisition, and with numerous
contractors. “One of the big
challenges was to ensure the
bills were paid to contractors
within the contract rules,” said
a source.

The cost of the project,
conceptualised in 2006, rose
from the estimated Rs. 28,000
crore to about Rs. 81,000 crore,
which was approved by the
Cabinet.

The cost of funds from
Japanese agency JICA and the
World Bank also soared,
effectively increasing the
interest cost of loan repayment,
which the Centre will have to
bear.

International research team
cracks sugarcane genome
After years of arduous

effort, scientists have mapped
the genome of the sugarcane
— a crop that produces 80 per
cent of the world’s sugar and
has emerged as the primary
crop for biofuel production.
Because of its complex
genetic make-up, it was one of
the last crop plants to expose
themselves to the tools of
science.

A global team of
researchers led by Angélique
D’Hont of France’s CIRAD
mapped the sugarcane
genome using a variety grown
in the Réunion Islands.

The findings, reported in
the journal Nature
Communications last week,
will help scientists create a
reference genome, which can
be used to develop molecular
tools to supplement
conventional breeding
methods.

Until now, sugarcane
cultivar breeding programmes
were restricted to
hybridisation, followed by
cumbersome field
assessments. Sugarcane
breeding can now enter the
age of molecular biology.

Complex genome
The genome is so complex

that classical sequencing
approaches proved useless,
said Olivier Garsmeur, a

CIRAD researcher and lead
author of the study.

“The sugarcane genome is
nearly 20 times bigger than that
of rice. While the rice genome
could be sequenced about 15
years ago, the sugarcane
genome proved a tough nut to
crack,” said G Hemaprabha,
head-in-charge for crop
improvement at the ICAR’s
Sugarcane Breeding Institute in
Coimbatore.

“We have identified around
25,000 sugarcane genes,”
Garsmeur told BusinessLine.

According to Hemaprabha,
the newly acquired genomic
information will help
sugarcane breeders develop
varieties as per their
requirements. For example,
they can breed varieties that
can withstand droughts,
require lesser water or
cultivars containing higher
sucrose levels.

While many major
institutes worldwide were
involved in the research, India
was not part of it. However, a
private institute in
Maharashtra — Vasantdada
Sugar Institute — was part of
a larger consortium sewn
together by CIRAD.
According to a scientist, India
did not join the consortium
because it had to make a hefty
financial contribution.

Income
(a) Revenue from operations (Refer Note. 3)
(b) Other operating  Income
Total Revenue from operation
Other Income(Refer Note.4)
Total Income 1+2
Expenses
(a) Cost of Materials Consumed
(b) Purchase of stock-in-trade
(c)Changes in inventories of finished goods,
work-in-progress and stock-in-trade
(d) Excise duty on sales(Refer Note.3)
(e) Employee benefit Expenses
(f)  Finance Cost
(g) Depreciation and amortisation expnses
(h) Other Expenses
    – Power & Fuels
    – Other Expenses
Total Expenditure
Profit/(Loss) from ordinary activities before
exceptional items and tax
Exceptional Item (Refer Note No.5)
Profit/(Loss) before tax (5-6)
Tax Expenses
        – Current tax
        – Deferred tax charge/(credit)
        –  MAT credit entitlement
Net Profit/(Loss) for the period (7-8)
Other Comprehensive Income (OCI)
i)  a) items that will not be reclassified to profit or loss
    b) Income tax relating to items that will not be
         reclassified to profit or loss
ii) a) items that will be reclassified to profit or loss
    b) Income tax relating to items that will be
         reclassified to profit or loss
Total Comprehensive Income for the period (9 - 10)
Paid-up share capital (Face value per share Rs 5 each)
Earnings per share of Rs 5 each
(a) Basic (Rs)
(b) Diluted (Rs)

(Rs.in Lakhs, except per share data)

1103.64
1.36

 1,105.00
 14.34

 1,119.34

806.39
–

(17.81)
0.00

63.37
10.26
22.50

41.00
122.34

 1,048.05

 71.29
 24.27
 47.02

 (12.00)
 (15.00)

–
 20.02

 0.85

 (0.22)
–

–
 20.65

1105.58

0.09
0.09

 30.06.2018
(Unaudited)

31.03.2018
(Audited)

Quarter Ended
30.06.2017

(Unaudited)
31.03.2018
 (Audited)

Year Ended

POLYLINK POLYMERS (INDIA) LIMITED
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NO.
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992.15
2.59

 994.74
 25.06

 1,019.80

675.09
 –

(29.90)
0.00

66.42
9.98

30.15

38.41
140.04
 930.19

 89.61
–

 89.61

 50.30
 (36.77)
 (50.30)

 52.84

 0.85

(0.22)
–

 –
 53.47

1105.58

0.24
0.24

838.53
2.02

 840.55
 18.04

 858.59

500.42
–

37.76
57.76
56.91
6.99

18.65

36.54
106.90

 821.93

36.66
–

 36.66

 (9.53)
–

 27.13

 0.85

(0.22)
–

–
 27.76

 1,105.58

0.12
0.12

3490.29
13.35

 3,503.64
 67.55

 3,571.19

2393.40
–

(38.66)
57.76

234.21
34.27
89.91

143.73
431.84

 3,346.46

 224.73
–

 224.73

 50.30
 (75.99)
 (50.30)
 148.74

 3.40

(0.88)
–

–
 151.26

 1,105.58

0.67
0.67

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30th June, 2018

1

2
3
4

5

6
7
8

9
10

11
12
13

Notes:
1. The above unaudited standalone financial results were subject to limited review by the statutory auditors of the
company,reviewed by the Audit Committee and approved and taken on record by the Board of Directors at its meeting
held on 13th August, 2018.The review report of the Statutory Auditors is being filed with the Bombay Stock Exchange.
2. The company has only one segment of activity namely "polymeric compounds". As such there is no separate reportable
business or geographical segment as per Ind-AS 108 Operating Segment.
3. Income from operations were shown previously net of excise duty, however in view of SEBI clarification, Gross
income from operations has been shown and excise duty has been shown in Expenses (item no. II. e). This has no
impact on profit/loss for the quarter/periods.
4. Other Income includes  mainly towards loading/unloading services income.
5. Exceptional items for the quarter under report are in relation to major renovation work of factory building and upgradation
of certain machineries.
6. The figure for the preceding quarter ended March 31,2018 as reported in these standalone financial results,are the
balancing figures between audited figures in respect of the full financial year and the published year to date figures up
to the end of the third quarter of that financial year.
7. Previous period's/year  figures have been re-grouped /re-arranged and re-classified to confirm to current  period
classification wherever necessary.

For and on behalf the Board
For Polylink Polymers (India) Limited

Sd/-
U.S.BHARTIA
CHAIRMAN

DIN :00063091
Date : 13th August, 2018
Place :  Noida

Total Income from Operations (Net)
Net Profit / (Loss) for the period (Before Tax, Exceptional
and / or Extraordinary items)
Net Profit / (Loss) for the period before tax (after
Exceptional and or Extraordinary items)
Net Profit / (Loss) for the period after Tax (after
Exceptional and or Extraordinary items)
Other Comprehensive Income (after tax)]
Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax)
Equity Share Capital
Reserves (Excluding Revaluation Reserve) as shown in
the Audited Balance Sheet of the previous year)
Earnings Per Share (Face Value of  Rs. 2/- each) (for
continuing and discontinued operations) -
(a) Basic
(b) Diluted

Place : Valsad
Date : 14.08.2018

1
2

3

4

5
6

7
8

9

PARTICULARS
Sr.
No

340.80

2.26

2.26

2.26
0.00

2.26
1,011.73

0.00

0.0045
0.0045

Extract of Standalone Un-Audited Financial Results for the Quarter ended 30th June, 2018

1,236.76

0.25

0.25

0.25
0.00

0.25
1011.73

0.00

0.0005
0.0005

Notes:
1. The Company has adopted Indian Accounting Standard (Ind-AS) wef  01st April, 2017 (Transition date being
01st April, 2016) and accordingly un-audited standalone financial results has been prepared in accordance with
the Ind-AS prescribed under section 133 of the Companies Act, 2013 read together with the Companies (Indian
Accounting Standards) Rules, 2015 (as amended).
2. The above un-audited standalone financial results were, subjected to review by the Statutory Auditor of the
Company, reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14th
August, 2018. Limited Review Report issued by the Statutory Auditor along with un-audited financial results is
being filed with the BSE  and MSEI.
3. The above results is an extract of the detailed format of the Standalone un-audited financial results for the
quarter ended 30th June, 2018  filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations 2015. The full format of the un-audited financial results for the quarter
ended 30th June, 2018 along with LRR issued by the Statutory Auditor is available under Investor section of
company website at www.maximaagroup.com and Financial Result at Corporate announcement of
www.bseindia.com
4. Figures for the quarter ended 31st March, 2018  and 31st March, 2017 represents the balancing figures between
the audited figures for the full financial year and published year to date figures up to third quarter of the respective
financial year which had been subject to limited reveiws.

MAXIMAA SYSTEMS LIMITED
CIN: L27100GJ1990PLC014129

Regd Office: B - 1, Yashkamal, Tithal Road, Valsad - 396001, Gujarat, India.
Tel. No. 022 - 62438100 / 8124;

Email : cs@maximaasystems.com | Website: www.maximaagroup.com

On behalf of the Board
For Maximaa Systems Limited

 Sd/-
Mr. Manoj B Shah
Managing Director

 DIN: 00017594

295.70

(7.84)

(7.84)

(7.84)
0.00

(7.84)
1011.73

0.00

(0.0155)
(0.0155)

Quarter ended

(Rs in Lakhs)
Standalone

30.06.2018
Un-Audited

31.03.2018
Audited

30.06.2017
Un-Audited

Year ended

31.03.2018
Audited

274.57

4.95

4.95

4.95
0.00

4.95
1011.73

0.00

0.0098
0.0098

Smitha V Crishna of the
Godrej Group, with wealth
worth Rs. 37,570 crore, is the
richest Indian woman,
according to the Kotak Wealth
Hurun - Leading Wealthy
Women 2018 report.

Crishna is on the board of
Godrej Industries and owns
one-fifth of the Godrej Group
alongside her brothers.

Roshni Nadar of HCL ( Rs.
30,200 crore) is the second-
richest woman in the country,
followed by Indu Jain of
Bennett Coleman ( Rs. 26,240
crore) and Kiran Mazumdar-
Shaw of Biocon ( Rs. 24,790
crore). The list, which
comprises the country’s 100
richest women, has a wealth
threshold of about Rs. 1,000
crore. It was compiled by Kotak
Wealth Management and Hurun

Smitha Crishna, Roshni Nadar
top India’s richest women list

Total income from operations
Net Profit / ( Loss ) for the period (before Tax, Exceptional and/or
Extraordinary items)
Net Profit / ( Loss ) for the period before Tax (after Exceptional and/or
Extraordinary items)
Net Profit / ( Loss ) for the period after Tax (after Exceptional and/or
Extraordinary items)
Total Comprehensive Income for the period [ Comprising Profit/ (loss)
for the period  (after tax) and other Comprehensive Income (after tax)]
Equity Share Capital
Reserves ( excluding Revaluation Reserve as shown in the Audited
Balance Sheet of Previous Year
Earnings Per Share ( of Rs.  / - each ) (for continuing and discontinued
operations)
Basic :
Diluted :

Place : AHMEDABAD
Date : 14/08/2018

1
2

3

4

5

6
7

8

PARTICULARS
Sr.
No

1124.87

13.85

13.85

2.86

2.86
557.03

–263.80

0.05
0.05

For the year
ended on

31st March,
2018

Corresponding
3 Months
Ended on
30th June,

EXTRACT FROM THE STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER  ENDED ON 30.06.2018

358.19

9.48

9.48

3.67

3.67
557.03

–266.66

0.07
0.07

Notes:
1.  The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock  Exchange under
Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulation, 2015. The full Format of the  financial
Results are available on the Stock Exchange website (www.bseindia.com) and on the Company
website (www.pratikshachemicals.in)
2. The result of the Quarter ended on  30th June, 2018 were reviewed by the Audit Committee and approved by the
Board of Director at its meeting held on 14TH August, 2018.

PRATIKSHA CHEMICALS LIMITED
CIN : L24110GJ1991PLC015507

3rd Floor, H.K.Complex, Nr. Dharnidhar Derasar, Paldi, Ahmedabad - 380 007, Gujarat, India.
Ph: 26632390, 26609530 Fax No : +91 79 26612843

Email : exports@dharapratiksha.com | Website : www.dharapratiksha.com

BY ORDER OF THE BOARD OF DIRECTORS,
  FOR, PRATIKSHA CHEMICALS LIMITED

      SD/-
MR. JAYESH PATEL

  ( Director)
( DIN : 00401109  )

354.30

11.52

11.52

7.83

7.83
557.03

–

0.14
0.14

Quarter
ended on
30th June,

2018

Report India based on the net
worth of the women as on June
30, 2018.

The threshold for the top 10
richest women this year was
over Rs. 8,000 crore, while the
average wealth of each of these
100 women was about Rs.
4,000 crore.

“The (number of) women in
the Hurun India Rich List
increased from 4 per cent in
2012 to 9 per cent in 2017. With
India’s thriving consumer
spending and a maturing tech
ecosystem, we expect more
women to lead the
entrepreneurship story in

India,” said Anas Rahman
Junaid, MD and Chief
Researcher, Hurun Report
India.

Mazumdar-Shaw has the
distinction of being the
wealthiest self-made
entrepreneur on the list.
Shradha Agarwal of Outcome
Health, who ranks 10th with a
wealth of Rs. 8,200 crore, is the
youngest.

Eight Padma awardees are
on the list. Many, such as Anu
Agha of the Thermax family (
Rs. 8,550 crore), Mallika
Srinivasan of the
Amalgamations Group ( Rs.
5,240 crore) and PepsiCo’s
India-born CEO Indra Nooyi (
Rs. 2,590 crore) are also
actively involved in
philanthropic and CSR
activities.

Usha Ananthasubramanian dismissed
as MD & CEO of Allahabad Bank

The Centre on Monday
dismissed Usha
Ananthasubramanian as MD
and CEO of Allahabad Bank,
saying it was needed to secure
the interest of this public sector
bank that she had led from May
2017.

She was to retire on
Monday, but was been

dismissed ahead of that.
Three months ago,

Ananthasubramanian was
divested of all her powers as
MD of Allahabad Bank, after
being named in a CBI
chargesheet in the Rs. 13,500-
crore PNB fraud case but had
continued to be an employee of
the bank. She had been MD and

CEO of PNB between August
2015 and May 2017, before
moving to Allahabad Bank.

Meanwhile, media reports
said the Centre has also given
permission to the CBI to
p r o s e c u t e
Ananthasubramanian and
former PNB Executive
Director Sanjiv Sharan.



ÄeÄeÄeÄeÄeLÞwÍ÷kR™
 ð»ko : 24  ytf : 298  íkk. 15-08-2018  ÃkkLkkt 4 {kr÷f : sÞLke Ãkç÷eþMko íktºke : hýAkuz yuLk. þkn Mkn íktºke : hkrÄfk øktsðk÷k

 yuÂõMkMk çkuLfLkk þuh{kt
f{kðkþu íku Mkt¼kðLkk Ëþkoðu÷e yLku
ðkMíkð{kt yuÂõMkMk{kt sqLk õðkxohLkk
Ãkrhýk{ku ykðe økÞk ÃkAe çku÷uLMkþex
[kuÏ¾wt ÚkE økÞwt Au yLku nðu Lkðwt
yuLkÃkeyu Lknª ykðu íku Mkt¼kðLkk
¾u÷kzeyku òuE hÌkk Au yLku íku {wsçk
Y. 575ðk¤k yuÂõMkMkLkk þuh{kt
¼kð ÍzÃkÚke ðÄeLku Y. 632 ÚkE sþu
íku Mkt¼kðLkk Ëþkoðu÷e yLku íku heíku
Úkkuzkt rËðMkku{kt s Y. 57Úke 60Lkku
LkVku {¤þu íku{ økÞk yXðkrzÞu fÌkwt
níkwt yLku íku {wsçk s yuÂõMkMkLkku þuh
yíÞkhu Y. 615 WÃkh íkku çktÄ ykÔÞku
Au. ELxÙk zu{kt WAk¤ku çkíkkÔÞku íku
y÷øk. ykøkk{e rËðMkku{kt yk þuh{kt
{sçkqík WAk¤k MkkÚku Y. 630Lkku

¼kð òuðk {¤ðkLke økýíkhe Au.
íkuðe s heíku

ykEMkeykEMkeykE çkuLf Ãký 322

Úkþu íku{ fÌkwt níkwt.
ykEMkeykEMkeykELkku þuh yíÞkhu
Y. 328 WÃkh ykðe økÞku Au yLku

þtk‚ r[¥t {txu {„s™u Ë‚us ht¾u ‚u{s ®[‚t,
yf¤t{ý, „wMËtu Œqh fhu ‚u {txu ði¿ttr™f Zƒu ‚iÞth Út‚wk

¢tuËðzo {u„uÍe™

Œh ƒwÄðthu, ftu…e ƒwf fhðtu

r™ð]¥t ÷tuftu, „]rnýeytu, ƒt¤ftu,
[t÷eËe{tk «ðuþe [qfu÷tytu {txu ƒuMx

ykøkk{e rËðMkku{kt yk
þuh{kt {sçkqík WAk¤k
MkkÚku Y. 346 yLku íku
ÃkAeLkk WAk¤u Y.
360Lkku ¼kð òuðk
{¤þu íkuðe økýíkhe Au.

rh÷kÞLMkLkk u
þuh Ãký {sçkqík
íkuS{kt Ëk¾÷ ÚkÞku
nkuðkLkwt ËþkoÔÞwt níkwt

yLku rh÷kÞLMk økÞk yXðkrzÞu Y.
1177 WÃkh níkku yLku íku{kt Y.
1205Lkku ¼kð Äehu Äehu ykðþu íku{
fÌkwt níkwt yLku íku {wsçk s ðÄkhu Ÿ[wt
xkuÃk ELxÙk zu{kt çkíkkÔÞk ÃkAe rh÷kÞLMk
yíÞkhu Y. 1204 WÃkh íkku ykðe
økÞku Au yLku ykøkk{e rËðMkku{kt
rh÷kÞLMkLkk þuh{kt íkku®íkøk WAk¤k
MkkÚku Y. 1222 yLku íku ÃkAe Y.
1233Lkku ¼kð òuðk {¤þu íku
Mkt¼kðLkk Au.

økÞk yXðkrzÞu yËkýeÃkkuxoLkk
þuh{kt Úkkuzku ½xkzku òuðkÞku. økÞk ytf
ð¾íku yËkýeÃkkuxo Y. 395 WÃkh níkku
yLku yíÞkhu Mknus ½xeLku Y. 379
WÃkh ykÔÞku Au. yufkË yXðkrzÞwt nS
Úkkuze Lkçk¤kE çkíkkÔÞk ÃkAe yk þuh{kt
Lkðk íkku®íkøk WAk¤kLke økýíkhe Au.
yuLkkr÷MxkuLke yÃkuûkk fhíkkt «Úk{
õðkxohLkk Ãkrhýk{ Úkkuzk Lkçk¤k ykÔÞk
Au yLku íkuLke yMkh þkuxox{o {kxu þuhLkk
¼kð WÃkh òuðkE hne Au. Ãkhtíkw Úkkuzktf
yXðkrzÞkLkk yutøk÷Úke hkufký ò¤ðe
þfkÞ.

çkòs rVLkMkðo {kxu Ãký
ÃkkurÍxeð Mktfuík ykÃku÷ku níkku yLku økÞk
yXðkrzÞu yk þuh Y. 6943 çktÄ
ykðu÷ku yLku íku{kt Y. 7145Lkk

¼kð çkíkkðþu íku Lk¬e Au. su heíku
yíÞkhu ËirLkf y¾çkkhku{kt çkççku-ºký
ºký ÃkkLkktLke Mku÷Lke ònuhkíkku ykðu Au
íku òuíkkt yk íknuðkhkuLke rMkÍLk{kt
xeðe, £eÍ, yuMke ðøkuhuLkk çkBÃkh
ðu[kýku ÚkðkLke økýíkhe Au yLku íkuLkku
òuhËkh VkÞËku çkòs rVLkkLMkLku {¤e
þfþu. þuh ò¤ðe hk¾ðku.

íkuðe s heíku Mxux çkuLfLkk
þuh{kt Ãký ykf»koý ðæÞwt níkwt. Ãkhtíkw
þw¢ðkhu støke LkwfMkkLkLkk Ãkrhýk{ku
ykÔÞk ÃkAe Mxux çkuLf Y. 309Úke
½xeLku Y. 304 çktÄ ykÔÞku Au. Ãkhtíkw
Mxux çkuLf{kt Ãký nðu çku÷uLMkþex
[kuÏ¾wt ÚkÞwt Au íku økýíkheyku þY ÚkE
Au yLku íkuÚke hkufký ò¤ðe þfkÞ.
ykøkk{e rËðMkku{kt yk þuh{kt Äe{k
MkwÄkhk MkkÚku Y. 320Lkku ¼kð
ykððkLke økýíkhe Au.

EÂLzÞkçkwÕMk rVLkkLMkLkk
þuh{kt {sçkqík fhtx þY ÚkÞku nkuðkLkwt
fÌkwt níkwt yLku EÂLzÞkçkwÕMk økÞk
yXðkrzÞu Y. 1377 WÃkh níkku Ãkhtíkw
çku fu ºký MkuþLMk ½xeLku yíÞkhu Y.
325 WÃkh {¤e hÌkku Au.
EÂLzÞkçkwÕMkLkk þuh{kt nS Ãký
WAk¤kLke søÞk Au. Ãkhtíkw 2-3 MkuþLk
Lkçk¤kE ÃkMkkh fhðe Ãkzþu.

xeMkeyuMk yíÞkhu Xtzku Au.

Mxux çkuLfLkk þuh{kt Ãký ykf»koý ðæÞwt

÷ktçkk Mk{Þ ÃkAe xkExLkLkk
þuh{kt Ãký VuLMke ðÄe. xku¤ktþkneLke
ðkík ÃkkA¤ xkExLk{kt ½xkzku òuðkÞku
níkku íku{ økÞk ytf{kt Ëþkoðu÷wt.
xkExLk økÞk yXðkrzÞu Y. 919 WÃkh
níkku yLku çkuíkhVe {kuxe ðÄ½x MkkÚku
yíÞkhu Y. 920 çktÄ ykÔÞku Au.
ykøkk{e rËðMkku{kt yk þuh{kt ÍzÃkÚke
Y. 960 yLku íku ÃkAeLkk WAk¤u Y.
1000Lkku ¼kð òuðk {¤ðkLke
økýíkhe Au. yk ð¾íku xkExLk{kt íkuS
Úkkuze ÷ktçke [k÷þu yLku íkuÚke ðÄkhu
yXðkrzÞk ÃkAe Y. 1100Lkku ¼kð
òuðk {¤u íkkuÃký LkðkE Lknª ÷køku.

yÕxÙkxuf rMk{uLx ½ýkt
yXðkrzÞkyku Xtzku hÌkk ÃkAe nðu
ðÄðk ÷køÞku Au. yíÞkhu Y. 4246
WÃkh ykðu÷k yk þuh{kt xqtfk økk¤k{kt
s Y. 4646Lkku ¼kð òuðk {¤þu íku
Lk¬e Au.

íkuðe s heíku þkuxox{o yutøk÷Úke
ykuE÷ yLku økuMk þuhku{kt ÷uðk÷e ðÄe
Au. ykuyuLkSMke yíÞkhu Y. 169
WÃkh Au yLku ykøkk{e rËðMkku{kt íku{kt
Y. 176 yLku íku ÃkAe Y. 182Lkku
¼kð ykðe sðkLke økýíkhe. ßÞkhu
Y. 401ðk¤k çkeÃkeMkeyu÷Lkk þuh{kt
Ãký ykøkk{e rËðMkku{kt Y. 411 yLku
íku ÃkAe Y. 421Lkku ¼kð çkuMku Au.

xkxk Mxe÷{kt nðu Lkçk¤wt
MkuLxe{uLx Ëqh ÚkÞwt Au yLku økÞk
yXðkrzÞk Ëhr{ÞkLk xkxk Mxe÷ Úkkuzku
ðÄeLku Y. 577 WÃkh ykÔÞku Au. yk
þuh{kt hkufký Äehu Äehu ðÄkhíkk
sðkÞ. nS Úkkuze íkeðú ðÄ½x Ëu¾kþu.
Ãkhtíkw íku ÃkAeLkk WAk¤u xkxk Mxe÷{kt
Y. 640Lkku ¼kð Vhe ð¾ík ykðe
sðkLke Mkt¼kðLkk {sçkqík Au.

{rnLÿk yuLz {rnLÿk
ðkhtðkh Mk{k[khku{kt [{fe hne Au.
xÙuõxhLkk ðu[kýku ÍzÃkÚke ðæÞk. yk
WÃkhktík Þwrxr÷xe ðknLkkuLkk ¼kð Ãký
ÍzÃkÚke ðÄðk ÷køÞk Au. E÷urõxÙf
ðknLkkuLkwt WíÃkkËLk Ãký yk ftÃkLke
ÍzÃkÚke ðÄkhþu yLku yu{ Ãký {rnLÿk
huðk E÷urõxÙf ðknLkku{kt «Úk{ ðknLk
Au yLku íkuLkku {kuxku VkÞËku yk ftÃkLkeLku
{¤e þfþu. Y. 945ðk¤k {rnLÿk
yuLz {rnLÿkLkk þuh{kt Äe{k MkwÄkhk
MkkÚku Y. 1005Lkku ¼kð yLku íku ÃkAe
Y. 1100Lkku ¼kð òuðk {¤u íku
Mkt¼kðLkk {sçkqík Au.

ÞMk çkuLfLkku þuh AuÕ÷kt ½ýkt
yXðkrzÞkÚke Lkçk¤kE çkíkkðíkku níkku.
yíÞkhu ÞMk çkuLf Y. 383 WÃkh
ykÔÞku Au yLku ykøkk{e rËðMkku{kt yk
þuh{kt ÍzÃke WAk¤u Y. 393 yLku íku
ÃkAe Y. 403Lkku ¼kð òuðk {¤ðkLke
økýíkhe Au. ÞMk çkuLf{kt íkuSLke yk

Ãkhtíkw íkuLku çkË÷u yíÞkhu ¾u÷kzeykuLkwt
ykf»koý Y. 1385ðk¤k
ELVkurMkMkLkk þuh WÃkh rþ^x ÚkÞwt Au
yLku ykøkk{e rËðMkku{kt ELVkurMkMk{kt
Y. 1414Lkku ¼kð ykððkLke
økýíkhe Au yLku íkuÚke íku{kt Úkkuzktf þuhku
÷E þfkÞ.

¼kðLke Mkt¼kðLkk fne níke yLku íku
÷uð÷ ÃkMkkh fheLku þuh yíÞkhu Y.
7084 WÃkh çktÄ ykÔÞku Au yLku yk
þuh{kt hkufký ò¤ðe þfkÞ. ykøkk{e
rËðMkku{kt Y. 7300 yLku íku ÃkAe Y.
7700Lkku ¼kð ykðe òÞ íkkuÃký
LkðkE Lknª ÷køku.

økuE÷Lkk þuh{kt WAk¤kLke
Mkt¼kðLkk Ëþkoðu÷e. økuE÷ nðu
òuhËkh Ãkrhýk{ku ykÃke hÌkku Au. økÞk
yXðkrzÞu Y. 388 WÃkh níkku. Ãkhtíkw
AuÕ÷e ºkýuf MkuþLk «kuVex çkwfªøk
òuðkÞk ÃkAe þuh yíÞkhu Y. 363
WÃkh Au yLku yk þuh{kt hkufký ò¤ðe
þfkÞ.

ykExeMkeLkk þuh{kt Ãký
WAk¤kLke Mkt¼kðLkk Ëþkoðu÷e. Ãkhtíkw
ykExeMke økÞk yXðkrzÞkLkk ÷uð÷
Y. 304Úke ðÄeLku {ktz Y. 305 ÚkÞku
Au. yk þuh{kt yufË{ Äe{ku MkwÄkhku
òuðkþu íku{ AuÕ÷kt 2 yXðkrzÞkÚke
MÃkü heíku Ëþkoðeyu Aeyu yLku íkuÚke
Äehs nkuÞ íkku s þuh hk¾ðku.

çkòs rVLkkLMkLkk þuh{kt Ãký
økÞk yXðkrzÞu Y. 2681Lkku ¼kð
«kuVex çkwfªøkLku fkhýu ykÔÞku níkku
yLku íku ÃkAe Vhe ÃkkAku ðÄe çkòs
rVLkkLMk yíÞkhu Y. 2808 WÃkh
ykðe økÞku Au yLku ykøkk{e rËðMkku{kt
yk þuh {¬{ heíku Y. 3000Lkku

ykEMkeykEMkeykE çkuLf Ãký yÃkxÙuLz{kt Ëk¾÷ ÚkÞku

Ëkuz ÷ktçke [k÷þu yLku su heíku AuÕ÷kt
½ýkt Mk{ÞÚke yk çkuLf 30Úke 33 xfk
ð]rØ çkkux{÷kELk{kt Ëþkoðe hne Au íku
òuíkkt ÞMk çkuLf ykøkk{e rËðMkku{kt
ÍzÃkÚke ðÄðkLke økýíkhe Au. Úkkuzkt
þuhku ÷ELku {qfe Ëuòu. ßÞkhu çkòs
ykuxku yLku xkxk {kuxMko{kt {tËe
fhLkkhLku ÃkiMkk {¤u.

Úkkuzkt rËðMkku Ãknu÷kt s LkuM÷u
EÂLzÞkLkk þuh{kt Ãkkt[ yktfzkLkku ¼kð
ykðe sþu íku Mkt¼kðLkk Ëþkoðu÷e yLku
íku {wsçk LkuM÷u EÂLzÞk Y. 10520
WÃkh ykðe økÞku Au yLku íku {kxu
ftÃkLkeLkk yur«÷Úke sqLk õðkxohLkk
Ãkrhýk{ku Ãký ¾qçk s {n¥ðLkk
Mkkrçkík ÚkÞk.

ftÃkLkeLkk Lkux ðu[kýku 12.30

xfk ðÄeLku Y. 2690 fhkuz ÚkÞk Au.
ßÞkhu y{khku ytËks Y. 2640
fhkuzLkk ðu[kýkuLkku níkku yLku ðu[ký
ð]rØLkwt {wÏÞ fkhý ðkuÕÞw{ ð]rØ òuðkÞwt
Au. [k÷w ð»koLkk òLÞwykheÚke sqLkLkk 6
{rnLkk Ëhr{ÞkLk Lkux ðu[kýku 11.50
xfk ðÄe Y. 5450 fhkuz ÚkÞk Au.
ßÞkhu ykuÃkhuxªøk LkVku çkeò õðkxoh
Ëhr{ÞkLk 39.70 xfk ðÄeLku Y.
650 fhkuz ÚkE økÞku Au. ßÞkhu
ykuÃkhuxªøk LkVkLkku {kSoLk 469 çkurÍf
ÃkkuELx ðÄe 23.90 xfk çkuMku Au.

fku{kurzxeLke ®f{íkku ykuAe
nkuðkLku fkhýu yLku ¾kMk fheLku r{Õf
yLku r{Õf Mkkur÷zLkk ¼kð ykuAk
nkuðkLku fkhýu LkVkLkk {kSoLk{kt
WAk¤ku òuðkÞku Au.

Total Income from Operations (Net)
Net Profit / (Loss) for the period (Before Tax, Exceptional
and / or Extraordinary items)
Net Profit / (Loss) for the period before tax (after
Exceptional and or Extraordinary items)
Net Profit / (Loss) for the period after Tax (after
Exceptional and or Extraordinary items)
Other Comprehensive Income (after tax)]
Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax)
Equity Share Capital
Reserves (Excluding Revaluation Reserve) as shown in
the Audited Balance Sheet of the previous year)
Earnings Per Share (Face Value of  Rs. 2/- each) (for
continuing and discontinued operations) -
(a) Basic
(b) Diluted

Place : Valsad
Date : 14.08.2018

1
2

3

4

5
6

7
8

9

PARTICULARS
Sr.
No

340.80

2.26

2.26

2.26
0.00

2.26
1,011.73

0.00

0.0045
0.0045

Extract of Standalone Un-Audited Financial Results for the Quarter ended 30th June, 2018

1,236.76

0.25

0.25

0.25
0.00

0.25
1011.73

0.00

0.0005
0.0005

Notes:
1. The Company has adopted Indian Accounting Standard (Ind-AS) wef  01st April, 2017 (Transition date being
01st April, 2016) and accordingly un-audited standalone financial results has been prepared in accordance with
the Ind-AS prescribed under section 133 of the Companies Act, 2013 read together with the Companies (Indian
Accounting Standards) Rules, 2015 (as amended).
2. The above un-audited standalone financial results were, subjected to review by the Statutory Auditor of the
Company, reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14th
August, 2018. Limited Review Report issued by the Statutory Auditor along with un-audited financial results is
being filed with the BSE  and MSEI.
3. The above results is an extract of the detailed format of the Standalone un-audited financial results for the
quarter ended 30th June, 2018  filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations 2015. The full format of the un-audited financial results for the quarter
ended 30th June, 2018 along with LRR issued by the Statutory Auditor is available under Investor section of
company website at www.maximaagroup.com and Financial Result at Corporate announcement of
www.bseindia.com
4. Figures for the quarter ended 31st March, 2018  and 31st March, 2017 represents the balancing figures between
the audited figures for the full financial year and published year to date figures up to third quarter of the respective
financial year which had been subject to limited reveiws.

MAXIMAA SYSTEMS LIMITED
CIN: L27100GJ1990PLC014129

Regd Office: B - 1, Yashkamal, Tithal Road, Valsad - 396001, Gujarat, India.
Tel. No. 022 - 62438100 / 8124;

Email : cs@maximaasystems.com | Website: www.maximaagroup.com

On behalf of the Board
For Maximaa Systems Limited

 Sd/-
Mr. Manoj B Shah
Managing Director

 DIN: 00017594

295.70

(7.84)

(7.84)

(7.84)
0.00

(7.84)
1011.73

0.00

(0.0155)
(0.0155)

Quarter ended

(Rs in Lakhs)
Standalone

30.06.2018
Un-Audited

31.03.2018
Audited

30.06.2017
Un-Audited

Year ended

31.03.2018
Audited

274.57

4.95

4.95

4.95
0.00

4.95
1011.73

0.00

0.0098
0.0098

Income
(a) Revenue from operations (Refer Note. 3)
(b) Other operating  Income
Total Revenue from operation
Other Income(Refer Note.4)
Total Income 1+2
Expenses
(a) Cost of Materials Consumed
(b) Purchase of stock-in-trade
(c)Changes in inventories of finished goods,
work-in-progress and stock-in-trade
(d) Excise duty on sales(Refer Note.3)
(e) Employee benefit Expenses
(f)  Finance Cost
(g) Depreciation and amortisation expnses
(h) Other Expenses
    – Power & Fuels
    – Other Expenses
Total Expenditure
Profit/(Loss) from ordinary activities before
exceptional items and tax
Exceptional Item (Refer Note No.5)
Profit/(Loss) before tax (5-6)
Tax Expenses
        – Current tax
        – Deferred tax charge/(credit)
        –  MAT credit entitlement
Net Profit/(Loss) for the period (7-8)
Other Comprehensive Income (OCI)
i)  a) items that will not be reclassified to profit or loss
    b) Income tax relating to items that will not be
         reclassified to profit or loss
ii) a) items that will be reclassified to profit or loss
    b) Income tax relating to items that will be
         reclassified to profit or loss
Total Comprehensive Income for the period (9 - 10)
Paid-up share capital (Face value per share Rs 5 each)
Earnings per share of Rs 5 each
(a) Basic (Rs)
(b) Diluted (Rs)

(Rs.in Lakhs, except per share data)

1103.64
1.36

 1,105.00
 14.34

 1,119.34

806.39
–

(17.81)
0.00

63.37
10.26
22.50

41.00
122.34

 1,048.05

 71.29
 24.27
 47.02

 (12.00)
 (15.00)

–
 20.02

 0.85

 (0.22)
–

–
 20.65

1105.58

0.09
0.09

 30.06.2018
(Unaudited)

31.03.2018
(Audited)

Quarter Ended
30.06.2017

(Unaudited)
31.03.2018
 (Audited)

Year Ended

POLYLINK POLYMERS (INDIA) LIMITED

SR.
NO.

PARTICULARS

CIN :L17299GJ1993PLC032905
Regd. Office & Works :  Block No. 229-230, Valthera, Tal - Dholka, Dist. - Ahmedabad-387810

Phone No.079-26427800, FAX No.079-26421864
Email: polylink@polylinkpolymers.com; website: www.polylinkpolymers.com

992.15
2.59

 994.74
 25.06

 1,019.80

675.09
 –

(29.90)
0.00

66.42
9.98

30.15

38.41
140.04
 930.19

 89.61
–

 89.61

 50.30
 (36.77)
 (50.30)

 52.84

 0.85

(0.22)
–

 –
 53.47

1105.58

0.24
0.24

838.53
2.02

 840.55
 18.04

 858.59

500.42
–

37.76
57.76
56.91
6.99

18.65

36.54
106.90
 821.93

36.66
–

 36.66

 (9.53)
–

 27.13

 0.85

(0.22)
–

–
 27.76

 1,105.58

0.12
0.12

3490.29
13.35

 3,503.64
 67.55

 3,571.19

2393.40
–

(38.66)
57.76

234.21
34.27
89.91

143.73
431.84

 3,346.46

 224.73
–

 224.73

 50.30
 (75.99)
 (50.30)
 148.74

 3.40

(0.88)
–

–
 151.26

 1,105.58

0.67
0.67

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30th June, 2018

1

2
3
4

5

6
7
8

9
10

11
12
13

Notes:
1. The above unaudited standalone financial results were subject to limited review by the statutory auditors of the
company,reviewed by the Audit Committee and approved and taken on record by the Board of Directors at its meeting
held on 13th August, 2018.The review report of the Statutory Auditors is being filed with the Bombay Stock Exchange.
2. The company has only one segment of activity namely "polymeric compounds". As such there is no separate reportable
business or geographical segment as per Ind-AS 108 Operating Segment.
3. Income from operations were shown previously net of excise duty, however in view of SEBI clarification, Gross
income from operations has been shown and excise duty has been shown in Expenses (item no. II. e). This has no
impact on profit/loss for the quarter/periods.
4. Other Income includes  mainly towards loading/unloading services income.
5. Exceptional items for the quarter under report are in relation to major renovation work of factory building and upgradation
of certain machineries.
6. The figure for the preceding quarter ended March 31,2018 as reported in these standalone financial results,are the
balancing figures between audited figures in respect of the full financial year and the published year to date figures up
to the end of the third quarter of that financial year.
7. Previous period's/year  figures have been re-grouped /re-arranged and re-classified to confirm to current  period
classification wherever necessary.

For and on behalf the Board
For Polylink Polymers (India) Limited

Sd/-
U.S.BHARTIA
CHAIRMAN

DIN :00063091
Date : 13th August, 2018
Place :  Noida

Total income from operations
Net Profit / ( Loss ) for the period (before Tax, Exceptional and/or
Extraordinary items)
Net Profit / ( Loss ) for the period before Tax (after Exceptional and/or
Extraordinary items)
Net Profit / ( Loss ) for the period after Tax (after Exceptional and/or
Extraordinary items)
Total Comprehensive Income for the period [ Comprising Profit/ (loss)
for the period  (after tax) and other Comprehensive Income (after tax)]
Equity Share Capital
Reserves ( excluding Revaluation Reserve as shown in the Audited
Balance Sheet of Previous Year
Earnings Per Share ( of Rs.  / - each ) (for continuing and discontinued
operations)
Basic :
Diluted :

Place : AHMEDABAD
Date : 14/08/2018

1
2

3

4

5

6
7

8

PARTICULARS
Sr.
No

1124.87

13.85

13.85

2.86

2.86
557.03

–263.80

0.05
0.05

For the year
ended on

31st March,
2018

Corresponding
3 Months
Ended on
30th June,

EXTRACT FROM THE STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER  ENDED ON 30.06.2018

358.19

9.48

9.48

3.67

3.67
557.03

–266.66

0.07
0.07

Notes:
1.  The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock  Exchange under
Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulation, 2015. The full Format of the  financial
Results are available on the Stock Exchange website (www.bseindia.com) and on the Company
website (www.pratikshachemicals.in)
2. The result of the Quarter ended on  30th June, 2018 were reviewed by the Audit Committee and approved by the
Board of Director at its meeting held on 14TH August, 2018.

PRATIKSHA CHEMICALS LIMITED
CIN : L24110GJ1991PLC015507

3rd Floor, H.K.Complex, Nr. Dharnidhar Derasar, Paldi, Ahmedabad - 380 007, Gujarat, India.
Ph: 26632390, 26609530 Fax No : +91 79 26612843

Email : exports@dharapratiksha.com | Website : www.dharapratiksha.com

BY ORDER OF THE BOARD OF DIRECTORS,
  FOR, PRATIKSHA CHEMICALS LIMITED

      SD/-
MR. JAYESH PATEL

  ( Director)
( DIN : 00401109  )

354.30

11.52

11.52

7.83

7.83
557.03

–

0.14
0.14

Quarter
ended on
30th June,

2018


