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RIL/SEs/2025        September 16, 2025 
 

The General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai-400 001 

The Manager 
Listing Department 
The National Stock Exchange of India Limited 
Bandra Kurla Complex 
Bandra East 
Mumbai – 400 051 

 
Dear Sir/Madam, 
 
Sub : News paper clippings - Reg. 
 
Ref : Scrip Code: 500339 (BSE) & Scrip Code: RAIN (NSE) 
 
With reference to the above stated subject, please find enclosed herewith the Newspaper 
clippings for publication of notice about Special Window for Re-lodgment of Transfer 
Requests of Physical Shares published in Business Standard (English) on September 16, 2025 
pursuant to SEBI Circular No.SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97, dated July 02, 
2025. 
 
This is for your information and record. 
 
Thanking you, 
 
Yours faithfully, 
for Rain Industries Limited 
 
 
 
S. Venkat Ramana Reddy 
Company Secretary 
 



Adani, Ambani race to lead mega 
energy transition: Bernstein 
dev chatterjee 
Mumbai, 15 September 

India’s top business tycoons 
Mukesh Ambani and Gautam 
Adani are racing to turn barren salt 
flat lands in Gujarat’s Kutch desert 
into the backbone of India’s biggest 
green power push, with Bernstein 
Research dubbing it the “Reign of 
Kutch” in a report on Monday. 

Reliance Industries Ltd 
(RIL) and the Adani group 
holds each roughly 
500,000 acres in the 
region — enough to 
generate more than 100 
gigawatts (Gw) of solar 
capacity per group, equi -
valent to the total installed 
power capacity of Japan. But 
the strategies of the two billion-
aires reflect their contrasting cor-
porate game plans, the report said. 

Ambani, who built Reliance on 
oil refining and petrochemical busi-
nesses, is shifting from “molecules 
to electrons”. His group is rolling out 
a 20 Gw solar module plant using 
advanced HJT (heterojunction) 
technology, a 40 gigawatt hour 
(GWh) battery factory with expan-
sion potential of 100 GWh, and an 
ambitious plan to produce 3 million 
tonnes (mt) of green hydrogen 
annually by 2032. Reliance is also 

tying clean energy to its digital em -
p ire, building multi-gigawatt data 
centres in partnership with Ameri-
can tech giants Meta and Google 
that will be powered by renewables. 

On the other hand, Adani, who 
created India’s largest private utility 
business, is consolidating around 
his strengths in transmission, ther-
mal power, and renewable project 
execution. Adani Green Energy has 

a vast pipeline of power pur-
chase agreements while 

Adani Transmission is 
the country’s biggest pr -
i vate network operator. 
The group is expanding 
into data centres 

through its AdaniCon-
nex venture, and has lined 

up capacity to support artifi-
cial intelligence (AI) demand. 
Bernstein analysts say Ambani 

may dominate new-age use cases — 
hydrogen, batteries, and data 
centres — while Adani retains the 
edge in traditional electricity, 
including renewable power sales, 
thermal capacity, and transmission. 
“Reliance will lead in new energy 
use cases, Adani in traditional elec-
tricity use cases,” the report noted. 

The report warned that mega 
capex plans of both the billionaires 
could have collateral damage for 
other smaller players. India’s solar 

manufacturing sector is likely to see 
brutal consolidation, with Reliance 
and Adani controlling nearly half of 
wafer capacity and as much as 90 
per cent of polysilicon if import 
restrictions are tightened. Smaller 
players like Waaree Energies and 
Premier Energies may struggle to 
survive, Bernstein warned.  

Reliance’s battery ambitions 
also threaten to swamp competi-
tors as it is currently the only player 
focused exclusively on storage. 
Several module manufacturers are 
lining up for initial public offerings 
(IPOs), raising money for proposed 
cell plants to differentiate, while 
integrated players attempt to leap-
frog to the top of the food chain, the 
report said. 

Both the groups, however, face 
challenges, it said. Reliance lacks 
transmission connectivity, with 
only 3 Gw mapped so far and new 
connections unavailable until 
after 2030. That could force it to 
either acquire grid assets or focus 
on producing hydrogen onsite 
and transporting it. Hydrogen 
economics remains tough, with 
global cost curves unlikely to fall 
below $2/kg before 2040, raising 
reliance on subsidies. Adani, on 
the other hand, remains exposed 
to legacy coal operations that 
could slow his pivot.

Mittal, Vittal join BT Group board 
press trust of india 
Mumbai, 15 September 

BT Group on Monday said Sunil 
Bharti Mittal, founder and chair-
man of Bharti Enterprises, and 
Gopal Vittal, vice-chairman and 
managing director of Bharti Airtel, 
would join its board as non-inde-
pendent non-executive directors 
with immediate effect. 

The move assumes significance 
in the light of 2024 announcement 
of telecom czar Mittal’s conglomer-
ate acquiring 24.5 per cent stake in 
BT Group for about $4 billion to 
become the single-largest share-
holder in Britain’s biggest broad-
band and mobile company. 

“BT Group announces that, 

with effect from today (15 September 
2025), Sunil Bharti Mittal, Founder 
and Chairman of Bharti Enterprises, 
and Gopal Vittal, Vice Chairman and 
Managing Director of Bharti Airtel 
Ltd, will join the Board of BT Group 
as non-independent non-executive 
directors,” BT said. 

Mittal and Vittal will join the 
board pursuant to a ‘relationship 
agreement’ as the nominated repre-
sentatives of Bharti Televentures UK 
Ltd, a company established and 
wholly owned by Bharti Global. 

“We’re delighted to 
welcome Sunil and 

Gopal to the board of BT. They bring 
significant experience and global 
perspectives in the telecom indus-

try, and we look forward to their con-
tribution to the board and to the 
future success of BT Group,” Adam 
Crozier, BT Group Chairman, said.  

Mittal said he is delighted to be 
joining the board of BT. “I look for-
ward to working with Chairman 
Adam Crozier, the Board and 
CEO Allison Kirkby, to drive for-
ward the strategy to win in the 
market and deliver world-lead-
ing services for BT’s customers,” 

Mittal added. 
“Airtel and BT have much to 
learn from and contribute to 

each other,” Vittal said.

More AM Green 
biorefineries on 
cards in India

 

sudheer pal singh 
New Delhi, 15 September 

On the back of the successful commis-
sioning of its first bamboo-based bio-
refinery in Assam, a ~4,500 crore 
project inaugurated by Prime Minister 
Narendra Modi, green energy firm AM 
Green is planning to set up more such 
plants in India and abroad to produce 
ethanol for blending in petrol. 

The company, founded by Anil 
Chalamalasetty and Mahesh Kolli, the 
promoters of Greenko Group, wants to 
capitalise on its Organoslov technol-
ogy that converts feedstocks based on 
lignocellulosic biomass into fuel-grade 
ethanol with low carbon intensity, S S 
V Ramakumar (pictured), chief tech-
nology officer of AM Green and former 
director, R&D, Indian Oil Ltd, told  
Business Standard in an interview. 

“At the Assam biorefinery, we have 
completed the first commissioning 
run, which was very successful, and the 
first batch of fuel grade ethanol has alr -
e ady been dispatched to Numaligarh 
Refinery for their use in gasoline blend-
ing. In future, AM Green is going to set 
up more such refineries,” he said. 

AM Green is looking at more sites in 
Assam, Andhra Pradesh and Uttar Pra-
desh in India and also abroad to set up 
refineries. He did not share the details 
of the feedstocks to be used in future 
projects, but said the commissioning of 
the Assam biorefinery, under Assam 
Bio Ethanol Private Ltd (ABEPL) and in 
a joint venture with Numaligarh 
Refinery Ltd, will provide the first com-
mercial reference for the biofuel indus-
try leading to its large-scale adoption. 

“We already have a few potential 
clients waiting from all over the world, 
including India. We are already flooded 
with so many licensing enquiries. AM 
Green is going to be the global licensor 
of this technology and we hope to see 
the worldwide propagation of this tech-
nology in the next two years,” he said. 

First generation ethanol, which is 
the predominantly produced ethanol 
in India and is being used for 20 per 
cent gasoline blending, brings down 
gasoline’s carbon footprint, 94 kg of 
CO2 per Megajoule of energy, by 50 per 

cent. However, second generation 
ethanol, produced by Indian Oil at its 
Panipat refinery or the one being pro-
duced by ABEPL, brings down carbon 
intensity reduction by 80 per cent. 

The feedstock capacity of the 
ABEPL plant just inaugurated at 
Golaghat in Assam is 300,000 tonne 
per annum (TPA). It will produce 
around 50,000 TPA of ethanol per 
annum, apart from 20,000 TPA of fur-
fural and 8,000 TPA of acetic acid. 
This is based on a Finnish technology 
that employs Organoslov process. 

“This process distinguishes itself 
from other second generation ethanol 
production technologies because it is 
environmentally benign. While the In -
dian Oil plant is based on strong mine -
ral acid as it is alkali based, our 
technology employs milder patented 
organic acids, making it environmen -
tally benign,” Ramakumar said, adding 
its production efficiency is much 
higher too with a 16-18 per cent volume-
by-volume yield per tonne of feedstock. 

The basic process of the Organoslov 
technology involves removing Cellu-
lose from Lignin, a rich bioresource that 
can be upgraded into high value added 
products, including resins, marine fu -
els, battery materials, and bio-bitumen. 

Reliance raises 
$2.4 billion via 
asset-backed 
securities  
bloomberg 
Mumbai, 15 September 

Billionaire Mukesh Ambani’s 
Reliance Group companies on 
Monday raised about ~21,000 crore  
($2.4 billion) through asset-backed 
securities, people familiar with the 
matter said, in one of the largest such 
deals in India this year. 

About three-fourths of the 
issuance was bought by the country’s 
leading asset managers, including 
Aditya Birla Sun Life Asset Manage-
ment Co., HDFC Asset Management 
Co., ICICI Prudential Asset Manage-
ment Co., Nippon Life India Asset 
Management Ltd. and SBI Funds 
Management Ltd., the people said, 
asking not to be identified as the 
information is not yet public. 

The securities were issued by 
three trusts — Radhakrishna Securit-
isation Trust, Shivshakti Securitisa-
tion Trust and Siddhivinayak 
Securitisation Trust — with matur-
ities of about three, four and five years 
respectively, and carried an average 
coupon of 7.75 per cent, the people 
said. The Reliance offering drew a 
robust response, as it gave investors a 
chance to own top-rated asset-backed 
securities in a market still dominated 
by non-bank financial firms. vvvv
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KRBL orders 
governance 
review as ind 
director quits  

Stock slips 10% 
press trust of india 
New Delhi, 15 September 

KRBL Ltd, a major basmati 
rice producer and owner of 
the India Gate brand, on 
Monday said its board had 
ordered an independent 
review following the resigna-
tion of independent director 
Anil Kumar Chaudhary, who 
raised multiple corporate 
governance concerns. 

In a filing to stock 
exchanges, the company 
said separate meetings of 
independent directors and 
the board were convened on 
Monday to discuss the obser-
vations made by Chaudhary 
in his resignation letter dated 
September 8. The stock 
tumbled 9.59 per cent to 
settle at ~401.50 on the BSE. 
During the day, it plunged 
12.84 per cent to ~387.05.  

Chaudhary stepped 
down on September 8, saying 
he could no longer con-
tribute meaningfully to the 
board due to what he called a 
culture where ‘dissent is sup-
pressed or sidelined’. 

In his resignation letter, 
the independent director 
detailed concerns, including 
inconsistencies in board 
meeting minutes, informa-
tion being withheld from 
directors, unjustified write-
offs of export receivables, 
misuse of CSR funds, arbit -
rary pay decisions, major 
changes to company objec-
tives made without proper 
discussion. The board con-
vened emergency meetings 
on Monday to address the 
allegations. KRBL said it 
would hire a third-party firm 
to review the issues within 30 
days, with board committees 
to make recommendations 
based on the findings.  

“We continue to conduct 
the business with transpar-
ency and integrity and would 
keep the stock exchanges 
informed about any further 
update,” KRBL said.vvvv
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Gopal Vittal 
Vice-Chairman and  
MD, Bharti Airtel

Sunil Bharti Mittal 
Founder and Chairman, 

Bharti Enterprises

S S V Ramakumar — CTO of AM 
Green — said the firm is looking at 
more sites in Assam, Andhra 
Pradesh and UP to set up more 
refineries in the country
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RAIN INDUSTRIES LIMITED
Regd.Off : Rain Center, 34, Srinagar Colony,

Hyderabad-500 073, Telangana State, India.

Ph.No. : 040-40401234

Email:secretarial@rain-industries.com; website:www.rain-industries.com

CIN: L26942TG1974PLC001693

A) Special Window for Re-lodgment of Transfer
Requests of Physical Shares
Pursuant to SEBI Circular No.SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/
2025/97, dated July 02, 2025, the Company is pleased to offer one time
special window for physical shareholders to submit re-lodgment requests
for the transfer of shares. The Special Window will be open from July
07, 2025 to January 06, 2026 and is applicable to cases where original
share transfer requests were lodged prior to April 01, 2019 and were
returned or rejected due to deficiencies in documentation, process or
any other reason. The shares re-lodged for transfer will be processed
only in dematerialized form during this window. Eligible shareholders
may submit their transfer requests along with the requisite documents
to the Company’s Registrar and Share Transfer Agent (RTA) at KFIN
Technologies Limited, Unit: Rain Industries Limited, Selenium Building,
Tower B, Plot 31-32, Financial District, Nanakramguda, Serilingampally,
Hyderabad– 500 032, Telangana State, India, Phone: 040-67161566
within the stipulated period.

B) Notice For Transfer Of Unclaimed Dividend and
Shares to IEPF
Notice is hereby given that pursuant to the provisions of Section 124
of the Companies Act, 2013, the unclaimed dividend amounts will be
transferred to Investor Education and Protection Fund (IEPF) on expiry
of the Statutory time period of Seven Years from the date they became
due for the payment.
As per the provisions of Section 124 of the Companies Act, 2013, all
shares in respect of which dividend has not been claimed for seven
consecutive years or more shall be transferred to Investor Education
And Protection Fund Authority Account.
The Members who have not encashed their dividends may claim by
writing a letter / email to the Company at the address given above.

C) Update KYC and convert physical shares into demat
mode
The shareholders who are holding shares in physical form are
requested to update their KYC to credit unclaimed dividends to their
bank account through electronic mode and also requested to convert
their physical shares in to dematerialized form (electronic form).

for RAIN INDUSTRIES LIMITED
Place : Hyderabad S. Venkat Ramana Reddy

Date : September 15, 2025 Company Secretary

UNITED SPIRITS LIMITED

NOTICE OF LOSS OF SHARE CERTIFICATES

The public are hereby advised against dealing in any way with the above share certificates. Any person(s) who has/ have any 

claim(s) in respect of the said share certificates are requested to lodge such claim(s) along with all documentary evidences 

with the Company at its Registered Office within 7 (seven) days of publication of this notice, after which no claim(s) will be

entertained, and the Company shall proceed to issue a Letter of Confirmation in accordance with applicable SEBI regulations.

Sl.

No

Sl.

No
Folio No.Folio No.

Name of the ShareholderName of the Shareholder No. of 

Shares

No. of 

Shares

Certificate

Number

Certificate

Number
Distinctive NosDistinctive Nos

UNITED SPIRITS LIMITEDFor

Sd/-

Pragya Kaul

Company Secretary and Compliance Officer

Place :  Bengaluru

Dated : 15.09.2025

36233623 721726436 - 721726935721726436 - 721726935MS087746MS0877460101 500500Mr. Seetharama Setty A S (Deceased)Mr. Seetharama Setty A S (Deceased)

Corporate Identity Number: L01551KA1999PLC024991

Regd. Office: ‘UB Tower’, # 24, Vittal Mallya Road, Bengaluru – 560 001, Karnataka, India.

Tel: +91 80 2221 0705 | Fax: +91 80 2225 5253

Email: investor.india@diageo.com | Website: www.diageoindia.com

Notice is hereby given that the Company has received requests from the following shareholder(s) for issuance of Letter of 

Confirmation in lieu of Original Share Certificate(s) reported to have been lost/misplaced. The share certificate(s) mentioned 

hereunder are therefore deemed to be cancelled and no transactions thereon would be recognized by the Company:
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