
  

Hasti Finance Limited 

No. 14 Imperial Hotel Complex, Near Albert Cinema Hall, Whannels Road, Egmore, Chennai 
600008, Tamil Nadu CIN: L65191TN1994PLC028333 Email Id: hastifinanceltd@gmail.com 

Date: 14" December, 2019 
To, 

The Manager, 

The Corporate Relations Department, 

Bombay Stock Exchange Limited, 

Phirozee Jeejeeboy Towers, 

Dalal Street, Fort, 

Mumbai-— 400 001. 

Sub : Unaudited Financial Results 
Script Code: 531387— Hasti Finance Limited 

Dear Sir, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith as follows: 

1. The Unaudited Financial Results for the quarter ended on 30" September, 2019. 
2. Limited Review Report for the quarter ended on 30" September, 2019. 
3. The Outcome of Board Meeting held on 14" December, 2019. 

This is for your information and records. 

Kindly acknowledge the receipt. 

Yours faithfully, 
For Hasti Finance Limited 

yeoril 

- Nitin Prabhudas Somani 
Managing Director 
(DIN: 00841378) 

Encl: As above 

  

Corporate office: Office No. 1a, Anubhav Apartments, Sayani Road, Prabhadevi Mumbai-400025 Maharashtra
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, Regd. Office: 
CIN: Website www. 

=| of t ited Financial Results for the Quarter Ended 30th 2019 [__Rs. in Lakhs | 

r. [PARTICULARS Quarter Ended Period Ended | | 

Ne. 30.09.2019 30.06.2019] 30.09.2018] _30.09.19 30.09.18 | lite 

|| Unaudited Unaudited] Unaudited] Unaudited] Unaudited | | 

1 [income ; | | 

| _|Revenue from Operations _ 16.53 4.80 9.59 21.33 31.79 | | 2 

| _|other Income 1.58 1.46 11.56 3.04 4.32 I i 

Total Income 18.11 6.26 21.15 24.37 36.11 | | 

2_| Expenses 
| | 

a) Employee benefits expenses 1.62 1.45 1.82 3.07 11.43 | | - 

b) Listing Fees 0.34 4.34 2.08 4.68 6.41 7.14 | | - 

c)Travelling & Conveyance Expenses 2.35 0.13 0.07 2.48 0.60 | [3 

d) Rent Expenses 0.30 0.48 0.30 1.08 | | 5 

e) Finance cost a : = < = [ | : 

| _ |e) Depreciation and amortization 1.18 1,18 3.19 2.36 4.78 | I - 

g) Other Expenditure 4.15 0.65 1.73 4.80 5.92 [ | “ 

Total Expenses 9.94 175 9,37 17.69 30.22 | | : 

3. | Profit / (Loss) before Tax 8.17 (1.49) 11.78 6.68 5.89 | (o.00} 

4 [Tax expense 2.31 e : 2.31 5 | [ “ 

5 | Net Profit / (Loss) for the period 5.86 (1.49) 11.78 4.37 5.89 l | (0.00) 

6 [Other Comprehensive Income - : S . - | | 

7 |Total Comprehensive income for the period 
| 

(Comprising Profit(Loss) and Other comprehensive income for | 

the period 5.86 (1.49) 11.78 4.37 5.89 | {0.00)] 

8 | Paid-up equity share capital(Face Value of Rs.10/- each) | 

108.40 108.40 108.40 108.40 108.40 | | 

9. |i) Earnings Per Share (before extraordinary items) | | 

a) Basic (Rs.) 0.05 (0.01) 0.11 0.04 0.05 [ | 

b) Diluted (Rs.) 0.05 (0.01) 0.44 0.04 0.05 I | 

ii) Earnings Per Share (after extraordinary items) 
| 

a) Basic (Rs.) 0,05 (0.01) 0.11 0.04 0.05 | 

| |b) diluted (Rs.) 0.05 (0.01) O11 0.04 0.05 | 

NOTES - | | | | |     
  

1 |The Company has adopted Indian Accounting Standards (Ind AS) with effect from April 1, 2019 and as such the figures for the quarter and half year 

| _lended September 30, 2018 have been restated as per Ind AS provisions to make those comparable. In these restated figures Other expenditure 

[includes provisions for Expected Credit Loss(ECL) on loans and advances. 

2__|Reconciliation of Financial Results for the quarter and period ended 30/09/2018 as reported under Ind AS and erstwhile Indian GAAP. 

  

  

  

  

  

  

  

  

Rs. in Lakhs| | [ i | 

| Quarterended| _ Period ended | | | | | 

| | 30.09.2018] 30.09.2018] | | [ 

|__| Net Profit after tax under erstwhile Indian GAAP | 0.22 | 1.57 | | | | | 

|Gain / (Loss) on Fair valuation of investments | -_ | : | | | | 

[ECL Provision | 11.56 | 4.32 | | | | | 

Net Profit after tax under Ind AS | 11.78 | 5,89 | | | | | 

| l | | | | 

3 Figures for Previous period have been regrouped / reclassified wherever necessary to correspond with the current period. The statement of assets 

jand liabilities and cash flow statement attached to these results are part of these Financial Results. 

4 |The Company is evaluating the option of paying income tax as per Income Tax amendment ordinance dated 20.09.2019, while continuing with status 

| quo in respect of current provision. 
  

5 |There is a possibility that figures in above financial results for current and previous period may require adjustment / change before constituting the! 

final audited Ind AS financial statements for the year ending March 31, 2020. Such adjustment / change may also be due to changes in financial 

reporting requirements and to make these compatible with the applicable rules and guidelines. The Statement does not include the amount of 

Reserves(excluding Revaluation Reserves) as on 31/03/2019 and Ind As Compliant results and statement of assets and liabilities for the previous 

year ended March 31,2019 as these are not mandatory as per SEBI's Circular dated July 5, 2016. The figures for quarter and half year ended 

30/09/2018 has not been reviewed by the auditors, however the management has exercised necessary due diligence to ensure that the financial 

results provide a true and fair view of its affairs. 
  

[The above unaudited financial results were reviewed by the Audit Committee and were taken on record at the board meeting of the company. Other, 
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Comprehensive Income, Finance Cost, Extraordinary and Exceptional Items - Nil. Provisions of Segment Reporting are not applicable to the| | 

Company. The company is a Non-Systemically Important Non-Deposit taking Non Banking Finance Company registered with Reserve Bank Of India | 

Act, 1934. 
| I I I 
| For and on behalf of the Board of Directors 

= | \ 

= | | | AT ln LAT | 

| | Ay 
| | | | | | | 

|umbai-14-12-2019 | | Whole Time Director | |   
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STATEMENT OF ASSETS AND LIABILITIES (Rs. in lakhs) 
  

  

  

  

  

  

  

        

  

  

  

  

| As at 

PARTICULARS | 30.09.2019 

- | Unaudited 

1, ASSETS 7 | 

fa Financial Assets 

(a) Cash and cash equivalents __ 4.55 | 

(b)| Trade Receivables | 1,515.31 | 

(c) Loans 272.40 | 

(d) Investments 412.75 

(e) Other Financial Assets L 14.85 | 

| OO _ 2,219.86 | - _ 

2 ‘Non Financial Assets 
  

(a) Current Tax Assets (Net) - 

(b) Deferred Tax Assets (Net) 

(c) Investment Property - 

(d) Property, Plant and Equipment 15.90 

(e) Other Advances = 

  

  

  

      
  

Total Assets é 2,235.76 
  

| 
Il. LIABILITIES AND EQUITY 
  

  

    |Liabilities 

1 Financial Liabilities | 

(a)| Trade Payables | 16.05 | 

__(b) Other Payables _ 

        
  

    

(i) total outstanding dues to micro enterprises and small | 

enterprises 

(ii) total outstanding dues to creditors other than micro 

enterprises and small enterprises 

(c) Other Financial Liabilities | - 

2 ‘Non Financial Libilities 

(a) Current Tax Liabilities (Net) - 

(b) Provisions 39.91 

(c) Contigent Provisions 84.42 | 
(d)) Other Non Financial Libilities 1.97 

3 Equity | 7 

(a), Equity Share Capital - . | 1,083.97 
(b) Other Equity 1,009.44 | 

  

  

  

  

  

  

  

  

    
  

          | 2,235.76 |



  

  

HASTI FINANCE LIMITED 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019 (Rupees in Lakhs ) 

For the period 

ended For the year ended 

  

  

  

  

  

  

  

  

  

30/09/2019 31/03/2019 

A. Cash Flows From Operating Activities 

Net profit before tax 8.17 21.04 

Adjustments: - 

Depreciation 2.36 6.38 

Acturial (Gain)/Loss (11.06) 

Operating profit before working capital changes 10.53 16.36 

Adjustments for: 

(Increase)/ Decrease in Deferred tax assets (net) 5.75 - 

(Increase)/ Decrease in Trade receivables (5.70) (17.72) 

_ (Increase)/ Decrease in Other current assets (14.85) - 

Increase/ (Decrease) in Other Long Term Liabilities 1.64 - 

Increase/ (Decrease) in Trade Payables 1.39 - 

Increase/ (Decrease) in Other Current Liabilities - 11.39 

Increase/ (Decrease) in Short-Term Provisions (1.72) - 

Cash generated from operations (2.96) 10.04 

Income taxes paid ; - (3.05) 

Net Cash used in operating activities (2.96) 6.99 

B. Cash Flow From Investing Activities 

Net Cash used in investing activities - . 

C. Cash Flow From Financing Activities 

Net cash from financing activities - - 

Net increase/ (decrease) in cash and cash equivalents (A)+(B)+(C) (2.96) 6.99 

Cash and cash equivalents at beginning of year 7.51 0.52 

Cash and cash equivalents at end of year 4.55 7.51 
  

a ? 
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JHUNJHUNWALA JAIN & ASSOCIATES LLP 1203, ‘B’ Wing, Cello Triumph, 
Chartered Accountants |. B. Patel Road, Goregaon (East), 

Mumbai - 400 063. India. 
Tel.: (91-22) 4266 5100 / 2685 5101 
E-mail : info@jhunjhunwalajain.com 
Website : www.jhunjhunwalajain.com 

  

Independent Auditor’s Review Report on quarterly Unaudited Financial Results of HASTI 

FINANCE LIMITED pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 

HASTI FINANCE LIMITED 

We have reviewed the accompanying Statement of Unaudited Financial Results of HASTI FINANCE 

LIMITED (the “Company”) for the quarter ended September 30, 2019 (“the Statement”) attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company's Management and approved by the Board 

of Directors of the Company, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under 

and other accounting principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. , 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of Company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and, accordingly, we do not express an audit opinion. 

Based on our review conducted and procedures performed as stated above, nothing has come to our 

attention that causes us to believe that the accompanying Statement of Unaudited Financial Results 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For Jhunjhunwala Jain & Associates LLP 

Chartered Accountants 

Firm’s Registration No.: 113675W    
(CA Priteesh Jitendra Jain) 

Partner 

Membership Number: 164931 

Place : Mumbai 

Date : 14th December, 2019 

UDIN : 19164931AAAAGN6002



    

  

Hasti Finance Limited 

No. 14 Imperial Hotel Complex, Near Albert Cinema Hall, Whannels Road, Egmore, Chennai 600008, 

Tamil Nadu CIN: L65191TN1994PLC028333 Email Id: hastifinanceltd@gmail.com   

Date: 14" December, 2019 

To, 

The Manager, 

Department of Corporate Services, 

Bombay Stock Exchange Limited, 

Phirozee Jeejeeboy Towers, 

Dalal Street, Fort, 

Mumbai — 400 001 

Dear Sir, 

Sub: Outcome of our Board Meeting held on 14" December, 2019 

Script Code : 531387-— Hasti Finance Ltd. 

The Board of Directors of the Company at its meeting held on Saturday, 14" December, 2019 at 

1.00 P.M and concluded at 06.00 P.M has approved the following: 

1. Unaudited Financial Results for the quarter ended on 30° September, 2019 as per 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

2. The Board of Directors of the Company has reviewed the routine operational activities of 

the company and affirms their satisfaction over the operations of the company. 

This is for your information and records. 

Kindly acknowledge the receipt. 

Yours faithfully, 

For Hasti Finance Limited 

NitinPrabhudasSomani 

Managing Director 

(DIN: 00841378) 

  

Corporate office: Office No. 1a, Anubhav Apartments, Sayani Road, Prabhadevi Mumbai-400025 Maharashtra
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